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Annual Statement for the year 2017 of the RE@PUblic Mortgage Insurance Company

ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net
Assets Assets (Cols. 1-2) Admitted Assets
1. BONAS (SCREAUIE D)....covvvereirrirciicrireiiesie st ssssssssnseneses | eesinessnns 501,082,996 | .....coorerercrrrrrirerieenes | e 501,082,996 | ......c...... 572,814,353
2. Stocks (Schedule D):
2.1 PrefEreA STOCKS. ...ttt | eriiessie s enies | erieni s | st LU N
2.2 COMMON SEOCKS........cvuevreieriiisireietete ettt st bes s s ssssssenenns | sevsessssssenas 49,595,452 | oo | e 49,595,452 | ..ovvernnn 37,857,816
3. Mortgage loans on real estate (Schedule B):
31 FIESEIBNS vttt sttt sttt ssensns | sessessessanssssessentensnsnstes | srsessessesestensansessessentans | sessessestessansessessansnea (01 N
3.2 Other than fIrSEHENS. ... niessiniins | cetieessiesissiessessensenies | seriesies s sisnins | seesiesiesiese s sesseeneas LU RN
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less $.
ENCUMDIANCES). .. vurereverereseeseeseeesessesessessssesessssassessessssssessessasssssessessesssssessessassss | nessessessssssnssessessassnssesss | sessessssssessessasssssessassensse | sessessessosssssessnssansnnens (0 U
4.2 Properties held for the production of income (less §.......... 0
ENCUMDIANCES)....vererveeeeneeseesreseeseesesessesssssssesesssssessesssssssssessasssssessessessnsssssessassss | eessessssssssssssessassansnsnsss | sessessssssessessnsssnssesssssansse | soesessessosssssessessassnnens (0 U
4.3  Properties held for sale (less §.......... 0 ENCUMDBIANCES).....ocvviiecieiiecieiieieeieieeies | evetesieieissse s esesesessenes | eveseresesssssessssssesssssenes | soevesesessesssssesesssesasns {0 TR
5. Cash ($.....(91,128), Schedule E-Part 1), cash equivalents ($.....13,418,990,
Schedule E-Part 2) and short-term investments ($.......... 0, Schedule DA)........ccoevevees | cevveereeninn. 13,327,862 | oo | v 13,327,862 | ..o 15,085,609
6. Contract loans (including §.......... 0 PIrEMIUM NOES).....cvecvvieiiriieesieietsetesesseres s sessesseses | sresisssssessssssessssssesssns | essesissssssssssessssssessssnss | oevessesssssessssssesssssones (0 U
7. Derivatives (SCREAUIE DB)........c.cuieiieciieeiriineireire st ssessessssseesessessssssessesssssssssessnss | eessssessesssssssssesssssssssnsss | nessessesssessessessassesessensns | seesessesssssssssssessassnsens 0 [
8. Otherinvested assets (Schedule BA)
9. RECEIVADIES fOF SECUIHIES. ......vvuvereriieieceesee e essessnenine | crtenieniensensentensentens | cesnessessnessnessessnessnesinens | eesssesssesssesssessnessessed (01 S
10. Securities lending reinvested collateral assets (SChEAUIE DL)...........ovuvevieierieieeeiiens | ceveeieetessieiesissesisissiens | cersssesisssssesessessesssissens | seeveesessesissessessssssessns (0 U
11, Aggregate write-ins fOr iINVESIEA @SSELS.........orerirrirrrirririeieeiseie et esessens | sersessssssesesssassssessssens (01 [0 {01 0
12.  Subtotals, cash and invested assets (LINES 110 11).......ceveevveiirereiieiereeeeeesssseens | eveerieinnens 564,006,310 | ..covvvrerireereeeee (01 IO 564,006,310 | .............. 625,757,778
13. Title plants less §.......... 0 charged off (for Title INSUIEIS ONIY).......c.vveveeriririnesrirrireeins | corerrensinssssesssesssssssnsss | sessesssssssssessnssssssesnsssnsss | soesssssessmsssssssssessensnees (01 U
14.  Investment income due and aCCTUB...........cocuuiciincincincircce e | sevesssisssenenen: AAA8TA | oo | s 4414874 | ..o 5,214,351
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection.............. | cccccevevenneas 4,916,803 | ..oovevierieeieieeeiees | e 4,916,803 | ....coocvevnee. 7,454,648
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but UNDIlEd PrEMIUMS).........covevevies [reveeriereeeeieisieiesniens | covriesresiesessesessessesssesins | seseessssesissssessssssenens 0 [ oo
15.3  Accrued retrospective premiums ($.......... 0) and contracts subject to
redetermination ($.......... 0) ettt ettt ettt sttt enstns | srteestenstenstsstnstenstnstens | ersessessenss st ssssnntinns | essiessiens s [0
16. Reinsurance:
16.1  Amounts recoverable from FEINSUIETS............cc.cveviuiveieiiereseeerese e iessniens | cvreseieaenans 10,162,942 | oo | e 10,162,942 | ................ 11,050,242
16.2 Funds held by or deposited with reinsured COMPANIES............ccceuvirveiriereriiieiens | e sneseies | eveseresssisessssseesisesens | creresisssesssssesessse s 0 [
16.3 Other amounts receivable under reinsurance contracts............c.coceveereeereereenens
17.  Amounts receivable relating to uninsured plans.............ccoceeviveeeeeerecee s
18.1 Current federal and foreign income tax recoverable and interest thereon..........cccccccee. | vevevevevnnee. 2,156,822 | oo | e 2,156,822 | ..covvvrrnnn 997,056
18.2 Net deferred taX @SSEL........c.oiuuiiiiciir s | seebsis s sesies | sesiesi sttt | e (U1 1,082,158
19, Guaranty funds receivable Or ON AEPOSIL...........overruririrrirrireeenrreseessseseessssessesses | reeseessssessssssessesssssssssesss | sessesssssssssessnsssssessnssessns | soeessssessssssssssssessassnens (0 U
20. Electronic data processing equipment and SOtWATE............coeuevcueiiicreiece et | ceeereaeseeetssessese s eesessnees | eeeesesesssesesssesssessesesinens | everessesesissesesessesesnsees {0 U
21, Furniture and equipment, including health care delivery assets ($.......... [0) IS IS 689,546 | ....ocovvrrierrnnd 689,546 | ...oovirerreeierii (01 N
22. Net adjustment in assets and liabilities due to foreign eXChange rates...........oceieees | e | cervrieseisesesessssesiens | coreriesesssessssssesessnees (0 U
23. Receivables from parent, subsidiaries and affiliates...........cccoevevereeceveeiieieeeeieees | e 338,599 | ..o | e 338,599 | .o 586,904
24. Health care (§.......... 0) and other amoUNtS FECEIVADIE............cc.cvieieiirieieceseieieniens | et sesssssssens | crsssessesssssssesisssssessesissens | sesssssssesessssessessessnsns (0 R
25. Aggregate write-ins for other-than-invested aSSetS..........c.cvvverrererieeieeieseseieeiens | sesrissesssssnes 476,758 | oo 97,908 | .o 378,850 | .o, 280,221
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell AcCOUNtS (LINES 1210 25).......uurvvrreircriirrieriiesrieeisessiseessensseesssessssssssessssessesees | srsneesssenens 587,162,654 | ...c.ovvvvirvriinnne 787,454 | .o 586,375,200 | ....c......... 652,423,358
27.  From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS.........ccc.. | vrerrenrerrermirninsinsiiniinns [ enreneissesssnssssesssssssnnsnnes | sesesseesnsssssssessessnnsnes (01
28, TOTAL (LINES 26 @NA 27)......omrvererirerineriensieseseesiesessesisessssesssesssesssssssssssssssssssssses. | srseesssssens 587,162,654 | .....ovvvvirirrinnee 787,454 | .o 586,375,200 | .............. 652,423,358
DETAILS OF WRITE-INS
10T, R
1102, R
1198. Summary of remaining write-ins for Line 11 from overflow page..........ccccovveeiveeievcies | vvveveveisnesessenenns (01 RN 0 | cvrrerrnreiesrieieneeend0 | e 0
1199. Totals (Lines 1101 through 1103 plus 1198) (LiNe 11 @DOVE)......cciiverieiiireieiirisisiisniees | eonrensesssssssesssssssesensnes [0 (O I {0 0
2501, Prepaid EXPENSES. ....c.vucviiiieiieieieiieisisiese st sse bbb ssse st sssessessssensens | esissessesssessesaens 97,835 | e 97,835 | oo (0 U
2502. Accounts reCeivablE-Other ... | eriierienienienes 378,923 | ..o T3 | o 378,850 | .ocvvriiiinns 280,221
2503, oo
2598. Summary of remaining write-ins for Line 25 from overflow page..........cccccueveervnninens | evnrenrvnnsnnsnninnieennd0 | 0 | 0 | 0
2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 above).........coeevrrrenrnniincencnninnes | cernnennennennneeee 476,758 | i 97,908 | oo 378,850 | oo 280,221




Annual Statement for the year 2017 of the RE@PUblic Mortgage Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

Currer11t Year PriorzYear
1. LosSes (Part 2A, LN 35, COIUMN 8).......c.uuivuuiimrimeriieeiiessiessiesesse st assse st est st senssessins | cesssssesscsssns 189,440,408 | ....ovvvverecne 287,374,128
2. Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, COlUMN B)...........cccvevreerernerererieririnns | ceveereeresesseesenenns 1,767,516 | .o, 2,383,124
3. Loss adjustment expenses (Part 2A, Ling 35, COIUMN 9).......ocviviiiiiiieicisce ettt sttt s st ss b bennsaes | sevisassesssssesnsens 7,015,514 | o 11,981,148
4. Commissions payable, contingent commissions and Other SIMIlAr ChAIGES...........cciicrieiiiciicce et besnas | eresseaesssssesessesessssesebessesesens | sebesssissesessssetessssesesensesessnas
5. Other expenses (excluding taxes, lICENSES ANA FEES)..........cccviiiiieiiieiccte ettt a ettt st et ssnaets | eesetessssesesssesesnans 792,594 | ..o 2,651,054
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES).........c.cvcuiiieireiciicecce ettt seneaes | eeeetesesaesesesseaesnans 277,100 | oo 526,519
7.1 Current federal and foreign income taxes (including $.......... 0 on realized capital GaiNS (I0SSES)).....c.verreuiirireireiriiierieiessesessssins | creseiissessesisssssssesessssessesns | sesessssessessssessesssssssssesseses
7.2 Net deferred taX HADIY.........cccrivereicieieietcee ettt s a b s bt s b s bt ensenas | snbensessesnsensesanses 594,059 | ..o
8. Borrowed money §.......... 0 and interest thereon §......... Dttt ettt bbbt et a b s b s ba s s s ssentes | steestaessinssensteesteestaestaestsentas | Steestiestenstiestees bt ee e teeneas
9. Unearned premiums (Part 1A, Line 38, Column 5) (after deducting unearned premiums for ceded reinsurance of
$.....844,569 and including warranty reserves of $.......... 0 and accrued accident and health experience rating refunds
including §.......... 0 for medical loss ratio rebate per the Public Health SErVICE ACH)..........c.cviveieiicreeeeeeee e | everessesssesnes 4,198,416 | ..oovvvererernns 7,063,283
10, AQVANCE PIEIMIUM......viiieitireiictetee ettt bttt s st b b s b st a e b s b b s s b bbb bbb b s b s a s a et e s s bbbt sses et s e sebessesesesans | ebesssesessssesessnsssessnsesessnseses | essebessssesessssnsesassesessssnsebanes
11.  Dividends declared and unpaid:
1.0 SHOCKNOIAETS.......ooevereeriseei sttt | Cisnesbene bbbt | cebs s s
T1.2 PONCYNOIABTS. ..ottt bbb bbb bR bbb b a e bbb e bbb a et bbb s e s b s b et et s s et ebessnaesanas | ebsssebessnsesesssesesnsetessnsesas | sessebessssesessssnsesessesesassnaetanes
12.  Ceded reinsurance premiums payable (net of CEdiNG COMMISSIONS).......c..cvcviviieereirieeieieieee ettt s s s s ssssses | esessssessesessanaes 3,583,551 | ovverveerererns 5,069,948
13.  Funds held by company under reinsurance treaties (Schedule F, Part 3, COIUMN 19)........cccviiiiieiciceeeiieese e seissieiines | evvesessssssssssssssssessesssssssesinses | sveesissessesssisssssssssssssessesinsas
14.  Amounts withheld or retained by company for GCCOUNE Of ONEIS..........c.evcviieicice ettt sassaesees | eraesessensssssssessssessessssassesnses | ersesistessessesnssssssssssssassesneas
15, Remittances and items NOt AlIOCALEM.............ccuiiuiiii bbb ssnes | srbiesb s 4132 | 1,039,956
16.  Provision for reinsurance (including §........... 0 certified) (SChEAUIE F, PArt 8)...........ccovueieeciieeicerceeceieees et s st seses s senes | evssssssssssssssssessessssessesssanes | sevessosssssssssssssessesesessessesanes
17.  Net adjustments in assets and liabilities due to fOreign EXChANGE FALES.........ccciicieice e senas | eteresiesessseses s s ssssesessseses | sessebessssesesssnsebessesessssesebanes
18, DIaftS OULSTANING. ... ..cviveeveeiiesieice ettt ettt a et e e e bt s et et es s st s s s st e s st ss et s e st et et st essesansanas | ensessssenssssessnssntessesesansessntes | ersesiesensessesnssseesens st eseesntas
19.  Payable to parent, subsidiaries and @ffllateS............cccveiciicieiciiicee ettt st | erstesreseesetnans 1,077,255 | .o, 1,221,910
20, DBIIVALIVES.......oouiiiiii bbb | bbbt | bbb
271, PAYADIE fOr SECUMLIES........c.cvuiviveiiectciciecte ettt ettt bbb s bbbt ae bt bbb st et et sse b bt et et s s et b s sebessssesesassntess | sunbebessssessnsesessssetassssebessnts | sbessssesssssetesssesessn e tebnsetns
22.  Payable for SECUMEIES IBNAING...........ccuiveiicieiecteiit ettt ettt a bbbt b s bt a et b s b b s st b s s b b s st bansebesasns | ssbebessesesssnsebessssetassssebesanss | sbesssesssssetesssesessssetebnsetens
23.  Liability for amounts held Under UNINSUIEA PIANS............ccuiuiveieiecieiiete ettt bbb sttt bbb bes s aesnas | ssbesessssesssssesessssesessssebessets | sbesssessssssetesssesessssebebnsesens
24. Capital notes §........... 0 and interest thereon §......... Dttt bbbt bbb e e b st baas | anbiessiessiessen s et essen s s snnss | aetiessies s sttt neen
25.  Aggregate WHite=iNS fOr HADIIHES. ........c.ccvcueieiieiceee ettt bbbt bbb b st tes et st bennaesenes | aesissesssssesens 327,618,299 | ....ccceuune 281,905,871
26. Total liabilities excluding protected cell liabilities (LiNes 1 through 25).........ccceiieiiiiceeicc et | evireresensesens 536,418,844 | .................. 601,216,941
27, Protected CEll NADIIHIES. ..ottt | bbbttt | febbnent s
28.  Total liabilities (LINES 26 NG 27).........cvererererirmrrieeesseiieesisessssessesss s esse ettt seess st ssst sttt ss st nsenssenes | tesssssssssesns 536,418,844 | .....cocvvrrnnnnd 601,216,941
29.  Aggregate write-ins for SPECIAl SUMPIUS fUNGAS..........c.iveiiciiiiicicieie ettt bbbt b b snns | ebsesssssssesssssnsesses s sensesaees 0 | oo 0
30, COMMON CAPIEAI STOCK.......cvuiviiteiecictiicie ettt bttt s bbbt bbbt s bbb s s b snbense s s bentenas | suessesnsassessesintan 2,500,000 |..cooerererriernes 2,500,000
31, PrefErred CAPItAl STOCK........c.cviveieiictecei ettt bbbt s et a bbb s bbb n s s bentes | Shessesstesses e tente st ensessesns | Srebsesestest et et es s st r s
32.  Aggregate write-ins for other-than-special SUMPIUS fUNAS...........cccvueiciiieiccc bbb snbens | essesssssssessss st es s senaesaens 0 | oo 0
33, SUIPIUS NOES....ceeurereevesresseieseesse st ess s8Rt nent s | enssnsstenenns 125,000,000 | ..oooovvrennnne 125,000,000
34, Gross paid in and CONLHDULEA SUPIUS........c.cevuiiciiieiciiie ettt bbb bbbt s stensens | bevsesssessesanes 112,327,430 | ..coovvvrne 112,327,430
35, UNGSSIGNEA fUNAS (SUMPIUS).......ucvuiuieiiieiieictitete ittt bbb bbb st st s b st bssensesssnns | ebnbessessssnes (189,871,074) | ...cocvvvnee. (188,621,013)
36. Less treasury stock, at cost:
36.1 .o 0.000 shares common (value included in Line 30 §.......... 0) ettt sttt es | etee st st et ns e sttt st ane | SRRst et st ettt
36.2 .......... 0.000 shares preferred (value included in Line 31 §.......... )ttt ettt sa st | febseesent st en et nten st s | sntenene sttt
37.  Surplus as regards policyholders (Lines 29 to 35, less 36) (Page 4, LINE 39)........cccueviurieieieisiecseeee e sessssenes | evssesssssssseaas 49,956,356 | .ooivrrercinnas 51,206,417
38, TOTAL (PaQE 2, LINE 28, COL. 3)...o.reeuurverreereeesmeeeseeesseeseeesseeesssessssesssssessesessess st st sssssse s ssssssessssesssessssessssssssssssssesssssssnssssnne | sosesssssssssenns 586,375,200 | ...oovvvernernnc 652,423,358
2501, StatUtOry CONTINGENCY FESEIVE. ... uveueereereeeeeees ettt es st es et e et s s s e s bbbttt
2502. Unclaimed checks
2503. Deferred claim obligations due & payable
2598. Summary of remaining write-ins for Ling 25 from OVEIIOW PAGE..........cvriirrierririeiscieseieeiesiss sttt sssssssessessssens | sesessessssssssessessensnssessesens 0 | o 0
2599. Totals (Lines 2501 through 2503 plus 2598) (LINE 25 @DOVE)......cruruurirerireriisiresessesseerssssssessessssssssssssssesssssssesessessassssssssssssssssssssssens | sessssesssssssenes 327,618,299 | .oovvvrriennas 281,905,871
2901.
2902.
2903.
2998. Summary of remaining write-ins for Ling 29 from OVEIIOW PAGE.........cvureirrreriiririnrireieiessssissisessssssssssssssessssssssesssssssssssssssesssssss | sesessessessssssessessenssessessasens [0 U 0
2999. Totals (Lines 2901 through 2903 plus 2998) (LINE 29 @DOVE).......uuurererrurererrssmesressssssessessesassassssssesssssssssssssssessesssssssssessasssssssssessassanes | sessssessassssssessassansnsssssaseas (01 0
3201.
3202.
3203.
3298. Summary of remaining write-ins for Ling 32 from OVEIIOW PAGE.........ovreiirierririeisrieiseiesiesissie sttt sssssssssessnsss | sesessessssssssssssassansnssnssasens 0 | o 0
3299. Totals (Lines 3201 through 3203 plus 3298) (LINE 32 @DOVE).......uurererirerearsssesissssassssessesesssnsssssesssssssssssssssesssssssssssssssasssnsssssessassanes | sesessessansssssessassansnssessaneas [0 0
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STATEMENT OF INCOME

1 2
UNDERWRITING INCOME Current Year Prior Year
1. Premiums eamned (Part 1, LiNg 35, COIUMN 4)........c.ccoiuiiiiiiiieicieeie ettt sttt st entensenas | suessessssassessssnsenes 91,410,555 | ..o 128,988,914
DEDUCTIONS:
2. Losses incurred (Part 2, Line 35, Column 7)........cccevveverernnnen 32,736,423 |. 55,481,270
3. Loss adjustment expenses incurred (Part 3, Line 25, Column 1 21,857,698 (10,991,488)
4. Other underwriting expenses incurred (Part 3, Ling 25, COIUMN 2).........cuoiuiieiiiieieiee ettt ssessssssseseses | saessessssssessssessenns 12,326,001 | .ovoveereereiae 13,096,080
5. Aggregate write-ins for Underwriting EAUCHIONS..............ovuirerirriicireieiicie sttt sttt essessssssessessesssnnns | sssssssssssssenssssssssessssssnssnssnsssd | comeosssssssnssnsssssesssssssssessessnes 0
6.  Total underwriting deductions (Lines 2 through 5) ....57,585,862
7. Netincome of protected cells...........ccccoeurennee. e
8. Net underwriting gain (10ss) (Line 1 MINUS LiNE 6 PIUS LINE 7)......cuuruuririeriireieiiniireireirees sttt sssss st ssessses | sssesssssssssssssssasenns 24,490,433 ....711,403,052
INVESTMENT INCOME
9. Netinvestment income earned (Exhibit of Net Investment INCOME, LINE 17).......cuiveiciiuiiiicisiciesee et | eevevesssessesesenans 16,432,056 | ..cocovevrvereirernne, 18,078,976
10. Net realized capital gains (losses) less capital gains tax of $.....781,058 (Exhibit of Capital Gains (LOSSES))..........crevrvrerres | corvressesssisssiessnnes 1,385,577 | ... (142,339)
11, Netinvestment gain (loss) (Lines 9 + 10) 17,817,633 | .... ....17,936,637
OTHER INCOME
12. Net gain (loss) from agents' or premium balances charged off (amount recovered §.......... 0
amount charged off §.......... 0] OO DU [0
13.  Finance and service charges not included in premiums
14, Aggregate write-ins for MISCEIANEOUS INCOME.........c.ovcviiiieiiiee ettt b e s st bs et b sn et | bebessesesssnsesessesetessnsebebnserens 0
15.  Total other income (LINES 12 thIOUGN 14).......coviueiieeeiceee ettt bttt bbbt st benes | bebessssetsssssetessesetesseaebesnsesens 0 | e 0
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and foreign
income taxes (Lines 8 + 11 + 15)....
17. Dividends to policyholders
18. Net income, after dividends to policyholders, after capital gains tax and before all other federal and foreign
income taxes (LiNe 16 MINUS LINE 17).......cciiiiriieieieisie ettt sttt st b st bentenas | antessessssessessnsnsns 42,308,066 |.....ccocvvvrrrrerrnne 89,339,689
19.  Federal and foreign iNCOME taXES INCUITEM...........c.cvrueiiicieriicteee ettt s st sae st s saebesessesesss et sesssaesns | cbessssssssssetesssssesnans 153,846 | .o 2,346,945
20. Netincome (Line 18 minus Line 19) (to Line 22) 42,154,220 ....86,992,744
CAPITAL AND SURPLUS ACCOUNT
21.  Surplus as regards policyholders, December 31 prior year (Page 4, Line 39, COIUMN 2)........ccoverrvrrerreeierireseeresieseessissenns | csvssiessseesissessenns 51,206,417 | .oovvvierireererennas 23,371,461
22.  Netincome (from LINE 20)........ccuiiiiiiieieiieeiee ettt bbbt b s ettt a b se bt es st s st et es s st bnsebessnns | ebesnsesessseesesnanes 42,154,220 ....86,992,744
23. Net transfers (to) from Protected Cell accounts
24. Change in net unrealized capital gains or (losses) less capital gains tax of $
25. Change in net unrealized foreign exchange capital gain (loss)..
26.  Change in Net deferred INCOME 1AX.........cccuiviueiiiiieieictetet ettt sttt a bbbttt ettt b e bns 1,544,858)
27. Change in nonadmitted assets (Exhibit of Nonadmitted Assets, Line 28, COIUMN 3)........ccoviieiiieiiieieeeee e eereteeeeeenenens [ eeevsnesseseseseses s 459,236 2,311,688
28. Change in provision for reinsurance (Page 3, Line 16, Column 2 minus Column 1)
29. Change in surplus notes
30. Surplus (contributed to) withdrawn from Protected Cells
31.  Cumulative effect of changes in acCoUNtiNG PrINCIPIES.........c.c.cvueveiicreieicte ettt bebaes
32. Capital changes:
321 PAIA Nttt st a ettt et bbb ARt e At b st es st e b s s bbb aenae | ebssbntaes st es bbb e st s bt aessents | enbaebaesaestes bt st es bbb e st banen
32.2 Transferred from surplus (Stock Dividend)
32.3 Transferred to surplus
33.  Surplus adjustments:
33.1 Paid in
33.2 Transferred to capital (Stock Dividend)
33.3. Transferred from capital
34. Net remittances from or (to) Home Office...
35, DivIdends t0 STOCKNOIABTS...........cveviieieiciei ettt bbbt ns st
36. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Column 2 MiINUS COIUMN 1).....c..vuiiiunierieiriseieseesesieessessseseess | seeseeesssessssssssssesessessssssssssssses | eeesessessasssssessessasssssssssessassnnes
37.  Aggregate write-ins for gains and I0SSES IN SUIPIUS........c..c.cueiuiiiuiisieiesiee ettt sttt sssb s senas | ssessssssssssesssaneas (45,705,278) | ..ovoovevriririenana (64,494 ,457)
38. Change in surplus as regards policyholders for the year (Lines 22 through 37)..........crieriinineineineeeeeessesessessesessssessees | essessssssssssssessssnnes (1,250,061) ....271,834,956
39. Surplus as regards policyholders, December 31 current year (Line 21 plus Line 38) (Page 3, Line 37) 49,956,356 ....51,206,417
DETAILS OF WRITE-INS
0501.
0502.
0503.
0598. Summary of remaining write-ins for Lin€ 5 from OVEMIOW PAGE.........cuuriuiuieriierireire sttt sesssssesees | sessessenessssessessssssessessssssssenes 0
0599. Totals (Lines 0501 through 0503 plus 0598) (LINE 5 @DOVE)........wererrurrirariirerersisseessessesesssessseseessssesssnsssssssssssssssssssssssssnsssssesss | sessesssnsssssessansasssessessasssssseees 0
1401.
1402.
1403.
1498. Summary of remaining write-ins for Ling 14 from OVEMIOW PAGE.........c.ewrurirrirreerrirriscinseseisesesisstsesesssssssesessessssssessessessssssnes | sesessssssssessesssssnssessessnssnssn 0
1499. Totals (Lines 1401 through 1403 plus 1498) (LINE 14 @DOVE).......crurerurererrerirsessmessesessssssssssssssssssssssessssssssssssssesssnssssssssssssness | sesessasssssssssssssssssssessassssssesnd 0
3701. Statutory contingency reserve contribution of 50% 0f €arned PrEMIUM...........ccvevrreririnrreerre e sseeeesssesnssssenes | sereeessessssessnsenes (45,705,278) | oovvveerrerrieiens (64,494,457)
3702.
3703.
3798. Summary of remaining write-ins for Line 37 from overflow page
3799. Totals (Lines 3701 through 3703 plus 3798) (LINE 37 @D0OVE)......cvurererersirersssesissesssesssssesssssnssssssesssssssssssesssssensssssesssssssssssenes
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CASH FLOW

Currer11t Year PriorzYear
CASH FROM OPERATIONS
1. Premiums collected Net Of FBINSUFANCE............rvuueerrerieeierieesise s eess st esss st ssssssssnnns | sevsssssssnessesssns 89,597,136 | ..ccoovvvrirnn. 125,651,656
2. Netinvestment income ...20,756,738 |.. .23,209,125
3. MISCEIIANEOUS INCOME.........oouveuierieaiieiieseaieiee et ee bbbttt | AEEb i bbb bbbttt | Cotbsenb bbbt
4. TOtAl (LINES 1 HhTOUGN 3)...veueeerreerereseeeseeeseees s seess et eess ettt essssssssnentns | esesnsessssssnne 110,353,874 | oo 148,860,781
5. Benefit and [0SS related PAYMENES.........c.cciieieiiteieeees ettt sttt ss et st st es s bensssans | beveesessinssssesens 130,398,451 | oo, 164,918,633
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES..........ccveiuiueiicieiiecieeeeeseeieeeeies | et es et essebens | eressesesessesesisseses s sesessesesasans
7. Commissions, expenses paid and aggregate Write-ins for dEAUCHIONS............ovuriruririeiieeie et esiseaaes | feeeessessssssnsaeeaad 41,257,212 | oo 54,535,462
8. Dividends Paid 0 POCYNOIAETS. .........cuurvrieererieireiieesesis st ss s st ss s st st s st s s st s ssessensanssnes | sesessessosssssnssnssasssnssnssessansnes | sressosssssnssessessnssessessassensnnses
9.  Federal and foreign income taxes paid (recovered) net of $.....242,052 tax on capital gains (I0SSES).........ccc.eerrererererrnreriens | coreresreesissessesneans 2,094,670 | ..oovvvereren. (2,178,294)
10, Total (LINES 5 HrOUGN 9)...cuvvvreveruriritieriseesieese ettt bbbttt snnins | sesssesnssessseens 173,750,333 | oo 217,275,801
11. Net cash from operations (Line 4 MINUS LINE 10)........ccvrururirrierrerinirerineiseisesssessessiessesssssessessessesssessessesssssssssessessessssssessessanes | sessssssssessasssnes (63,396,459) | ...oovvvrrrrirrienes (68,415,020)
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
1201 BOMAS...eoucveueesseeeseeeseesees sttt nene | Heenes et 97,944,297 | .coovvvvrvrririrrnnn. 73,621,085
1202 SHOCKS o vveurersreeseees e eese et e ee e8RSt | nneetee s eest st 7,895,913 | oo 3,792,408
12,3 MOMQAGE I0BNS.......cocviieciictcte sttt s bbb bbb bbb s bbb st bbb b s s e s s s st e s sseaesnns | sbebsssebesssssesasaeteseseaesssntebens | ebssesasnaetes s ettt s e s s s
124 REAIBSIALE. ... | bbb | Shbe b
12.5  OthEr INVESIEA @SSEIS........vuuviriiriiriiiieeie ittt bbb bbbt | £iebb st st st st st s b sbenbsenns | chbebsebsne bbb
12.6 Net gains or (losses) on cash, cash equivalents and ShOM-terM INVESIMENES...........ccovierrrinrnirrissnssessesnsieens | s ssssessnes | onssssssssssssessessassssssessassnsnees
12.7  MISCEIIANEOUS PIOCEEAS.........cviiicvetiecteteiiie ettt ettt sttt a b bbb b s s s s et e b s seses s sebess s b e s s snbebassebesessnsebasss | shessssetessssssesssstesssesesssntetans | absssessssssesessnsesesssetessnsesessnnas
12.8  Total investment proceeds (LINES 12.110 12.7).....c.ciieiiiieieieesee ettt sssensens | sessessssssssssesnes 105,840,210 |...oovovererernens 77,413,493
13.  Cost of investments acquired (long-term only):
131 BOMAS....ooceeeeieeaei et R | Heenes et 28,609,461 | ..oovvvverrirrenne 17,022,186
1312 SHOCKS. vvtuuvereeeeseesesi et | Hienet s 15,077,620 | ...cvevrcrrrerrirnnnne 6,476,949
13.3 MOMGAGE I0BNS........vuvieiecieiie ettt ettt b bbb s s bbbttt a bbbt s st s s ntensessnsans | saessssensessessssssessessstessessntenses | sbessesistessesstns st et nse st
1314 REAIESIALE. ..o s
13.5 Other invested assets....
13.6  MISCEIIANEOUS APPICALIONS.........cvveiviveiicieicce ettt ettt bbb s bt s bt s s s et s sssebessssesessnans | ctebsssetesssnsessssssetsssnsesssnsetens | ebssessssssesessnsesessssetesnsetesnans
13.7 Total investments acquired (LINES 13.110 13.6).....ccuruurirriirrireieiriineire ettt ettt et ssssens | cbssssesssssssessesenes 43,687,081 | ..o 23,499,135
14, Netincrease (decrease) in contract [0aNS aNd PrEMIUM NOES..........cvureirrririninineieisesssess e ssesssssssssessessessssssessessans | essssssessessssssssessasssnssnssessansns | sessessessssssnssessanssssessessanssnsnns
15.  Net cash from investments (Line 12.8 minus Lines 13.7 MINUS LINE 14).......ccccvoceiererrieeeieeieieesesse st sesessssssssssssssssns | consessssssssssesennd 62,153,129 | ...ocveererrrnns 53,914,358
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16. Cash provided (applied):
16.1  SUIPIUS NOES, CAPIAI NOLES.......couivieiecicicitcicse ettt bbbttt bbb b s sssssnsntes | saebsssessessesssassessessstessesntenses | stessessssessessssssessessssansessessnta
16.2 Capital and paid in SUIPIUS, 18SS TTEASUNY STOCK.........evururirrircirrireieiiecirs sttt ettt ssessssssssens | sessssssessassssssessestassssssessassanss | sessssonssnssessessanssnssnssassensnnees
16.3 BOITOWEH fUNGS........cooeeveoreririccie it
16.4 Net deposits on deposit-type contracts and other insurance liabilities..
16.5 Dividends 10 STOCKNOIAETS.............ccuuriuiiiiiiriirii bbb
16.6  Other cash provided (APPHEA)...... ..ottt sttt ss st ens s s sentensns | sssssssssssssesssnssnssses (514,417) | oo 680,091
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Lin€ 16.6)..........cccoevvverveiveies | orrvvcerisrersisinnans (514,417) | oo 680,091
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17).......ocvvrrreinrrenininnnnes | coveveereesnesnnennenns (1,757, 747) | wovverreeen. (13,820,571)
19. Cash, cash equivalents and short-term investments:
191 BEOINNING OF YA ...ttt bbbttt s bbb s s st en s s bensensens | abessessessnsansesnsas 15,085,609 |..cccovereiirrenn. 28,906,180
19.2 End of year (LiNE 18 PIUS LINE 19.1)......c.covuieririieiieiireireiecesiseieiseississese e ssesessessesssnssessessessssssessessessenssssessesssessessans | aosessessessassnsseses 13,327,862 | ...covvvvrrrenne 15,085,609

Note: Supplemental disclosures of cash flow information for non-cash transactions:

| 20.0001

Common stock received from spin-off of Brighthouse Financial Inc. by MetLife, Inc
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UNDERWRITING AND INVESTMENT EXHIBIT

PART 1 - PREMIUMS EARNED
1

UnearnedzPremiums Unearned3Premiums )
Net December 31 December 31 Premiums
Premiums Prior Year- Current Year- Earned
Written per per Col. 3, per Col. 5, During Year
Line of Business Column 6, Part 1B Last Year's Part 1 Part 1A (Cols.1+2-3)
1. FI ettt ettt | nestsee ettt 0 [ coerererreeereermneersesmneesneeens | eeeesseess et essssenens O 0
2. ATEA MBSttt snsses | ernestesssseestseess s eentenes 0 [ ceorereeeereermeeeiseninenseeens | eereees et enens O O 0
3. Farmowners MUItiPIE PETil..........cviueieiciiirieiesiseessese e ssesnas | eresssssssessesssssses s sssessenns 0 [ e | e (O R 0
4, HOMEoWNErs MUILIPIE PEIL........c.ivriireireree st eestsssesens | ersessesssesssess st sntesseens 0 [ e | e (O R 0
5. Commercial MUILPIE PETL........ccuvurerirrrirrieiersrieisessessess s ssessssssssssees | sesessssessssssssessasssssssssessons 0 [ v | e [0 TR 0
6. MOMGAgE QUAANTY........cucveeiicvcieie ettt essesnnes | evsessessssssessenas 88,545,688 | ....cccveverirnns 7,083,283 | ..o 4198416 | .oocovvein 91,410,555
8. OCEAN MAIMNE. ...t | ebbesiess st 0 [ et | s 0 [ oo 0
9. IN[EANA MAMNE.......o.oviiiiii s | e es 0 [ e | s 0 [ oo 0
10. FINANCIAl QUATANTY......cvovieeiictcieice st snes | sessssssesssseses s s s teseseaas 0 [ oo | e 0 [ oo 0
111 Medical professional liability = OCCUITENCE.........c.crverrerreierireireirriecneieesesesens | coveeeesesensensssssssesseseesesens 0 [ ereereeirrereereeereeeseesseesseeens | v esenenes 0 | oo 0
112 Medical professional liability - ClaiMS-Made............cccceriereiiireieiieieieiiesies | e 0 [ oo | e 0 | oo 0
12. EAMNQUAKE.......coocvieiciii ettt sens | essesssnns sttt 0 [ e | e 0 | oo 0
13. Group acCident @aNd NEAIN.............cocevevceeeeceeeee st teniens | erresesesres st 0 [ oo | e 0 [ oo 0
14, Credit accident and health (group and iNAIVIAUEL)..........cvrrurrrerrririnrnsnnnees | v 0 [ e | e e [0 RN 0
15. Other accident and REalth..............c.vcrininin s | e 0 [ e | s O 0
16. WOTKErS' COMPENSAtION........cuvveiieiiieiieietsieie ettt snans | ssessessssessessssssses e sessessees 0 [ oo | e (O OO 0
171 Other liability - OCCUITENCE........coevveieieriereeeisses e sessssssssessssienins | srsesvsssssssssssesssssesssesiessensQ | vevneiesissesssssesssssssessenss | svsssssssssssssssssesisssessssssessensQ. | veviesesssssessssssssesiessessesns 0
17.2  Other liability - ClaIMS-MAGE..........everrrrrirrirrirririresrre et esssressnes | seseeessesssssssssesssssssssssessns O [ e | e e 0 [ oo 0
17.3  EXCESS WOTKErS' COMPENSALION. .......cvurererrerrereirniseinsesreseseseseessesssssessessansns | stssssessessnsssssnsssssssssssessns 0 [ crereeeirrereereeeesetseeseeesennens | e 0 | oo 0
18.1  Products liability = OCCUITENCE..........cvucvireireiciiesieicssesee e sesssisnes | eviesssessessesss et 0 [ e | eveseesieissssseessesennsQ [ e 0
18.2  Products liability - ClAIMS-MAGE.........ccoveireirieieieiisieiese e | erersiessesessss e enns 0 [ e | e [0 TS 0
19.1,19.2 Private passenger auto liability.............ccccoeviiueiricieiiccceeeee e | e 0 [ oo | e 0 [ oo 0
19.3,19.4 Commercial QULO ADIIY.............rveeererieiierireie e eeesessisesninnes | eoreeessessssessseessssenesessenens 0 [ crerereerrereereeseneeneesneennenens | vrereesssnsnnisssssnnsnnennsnesns0. | e 0
21. Auto PhySiCal BAMAGE. ........ucuurerrieierieieiineire ettt sssnens | frebseessssesssssessess et ssessnes 0 [ oo | e O 0
22. AINCIaft (Al PEFIIS)......vviveeiiieirceiesee ettt ses | sressessssessesessstes e saens 0 [ e | e (O RO 0
230 FHABIEY . evveeeerreerie st | eere st 0
24, SUIBEY .ottt sttt s st ss st nsnns | sbnssestess st s en et ntns 0 [ v | e 0 | v 0
26. BUFGIary and theft...........oueieriere ettt seseesntes | seeessessens et ensenens 0 [ ceeeeeeereereeeeeesseeeeeesreeens | e 0 | oo 0
217. Boiler and MaChINETY...........cucuiirieiieiec e ssisnies | eressisss st 0 [ e | eveseesieiessseesseneennsQ [ e 0
28, CIBIL. . vvvuceeeerireesiieeri et | eere s 0 [ oot | e enens (O R 0
29. INEEMEHONAL........ooiviii i | e 0 [ e | s O N 0
30. WEITANEY ...ttt nnes | esesseeesassesesnstes e e eenenneen 0 [ creeeeeeerereerreeeseeseeseenrenens | e esenenes O 0
31. Reinsurance - nonproportional assumed ProPEMY............cwrerreeerneenmueenees | seererseesseensessesssssssseeessesens 0 [ e | e 0 | oo 0
32. Reinsurance - nonproportional assumed liability.............cccccovevereriereierieeiieies | e 0 [ e | e (O RO 0
33. Reinsurance - nonproportional assumed financial NES.............cocvververieiini | ceverrerssineiseesesisesseseenens 0 [ e | e [0 R 0
34. Aggregate write-ins for other iNeS of BUSINESS.........ovruriernrirrrinisrisierns | v ssesseessnes [0 PR [0 PR [0 TR 0
35, TOTALS....oooiircnti ettt sesss st sssssssssssssssesnssns | aesssssessssssseeens 88,545,688 | .......cocovvrrerirnn 7,063,283 | oo R [ — 91,410,555
BA0T. st | crnnenenssennsenssennsenseel | e | Q| e 0
3402, st ennsenssns | crnnessenssnsssenssenssnnssenl | s | e | e 0
BA03. sttt esssnsstsnssinns | crsnnsssensssnsstssssensssnssenld | sreeeesessesssnsssnssenssnsssnns | seensssssssesssnsssnsssssssnendd | nersenesssess st 0
3498.  Summary of remaining write-ins for Line 34 from overflow page..........cccocoveees | covvereerrieiesisieceeee, 0 | oo 0 | oo 0 | oo 0
3499.  Totals (Lines 3401 through 3403 plus 3498) (Line 34 aboVe)........ccceivverivriens | corveriiiiieiesisiessisnisnne 0 ] e [0 PR [0 RO 0
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UNDERWRITING AND INVESTMENT EXHIBIT

PART 1A - RECAPITULATION OF ALL PREMIUMS
1 2

3 4 5
Reserve for
Amount Unearned Amount Unearned Rate Credits Total Reserve
(Running One Year | (Running More Than and Retrospective for Unearned
or Less from Date One Year from Earned But Adjustments Based Premiums
Line of Business of Policy) (a) Date of Policy) (a) Unbilled Premium on Experience Cols.1+2+3+4
1. P | stetb sttt enes | eesess st sb e enins | seerinen sttt enes | eresest st entens | ereerne e 0
2. ATTEA TINES.......oooveiiiicic s nines | cessiessessssss s sssins | sobessess st enes | sbnssnss bbb | feessess sttt | s 0
3. Farmowners MUILIPIE PETl.........vrurireieirrieeiiseiesssseieissines | rersereessesssesesssssssessesssnns | sersesssssssesssssssessessssssseses | sessessessssessessessssesessssesses | resessesesssssssessesssssssessnsns | sesessssessesessssessessssssens 0
4. HOMEOWNETS MUIIPIE PEIIL.......oviiveiicrceicei e rieieies [ e ssses | eeesesssissesesesessssssesesssess | srebessssesessssssessssesesssssens | sessssesessssesesssesessssesessnes | sesessssesessesessssssesasssesnn 0
5. Commercial MUILIPIE PETL........cvevvrieireiieiiseieiesiesiessesississsens | esessessessesssssessesssssesns | criessessssssessssssssssessessanss | sesssssssssessesssnssessassssssnsins | ssessessssssesessessssssnssessanss | sessssssessessassnssessessnsns 0
6. MOrGage QUATANTY........cvveriieeieieireece e ssessssensees | erseesesssienenns 1,645,039 | ..ooovvvrrrnen. 2,553,377 | ooeeereieiienieiesnisneines | e | e 4,198,416
8. Ocean marine
9. Inland marine........
10. FINANCIAI QUAMANTY. ......cveiviiiiiiecse et sssenseines | seressesssssssessesssssssessessnsnns | sersssessessesssssssessessssesseses | sessessessssessessessssessessssenses | rssessessesssssssessessssassessnsns | sesessssessesssssssessesessssens 0
111 Medical professional liability = OCCUMTENCE.............cvueiuiieieiireiieiies | erreeieiesiesisesiesssisssesns | criessesssssessssssssssssssesseses | esssssssssessssssssesssssssssssns | sressesssssessssessssssssessenss | sessssssessesssssssessessssns 0
112 Medical professional liability = ClAIMS-MATE. ........c.ccririeieiriiriiens | cerereiisieensesesienens | ceessressessssessesesssssssesesses | sessesssssssessessssesessesssseses | sossessesiessssesessessssasessnsns | srsessssesesessssesesssssssens 0
12. BAMNQUAKE. ..ot snsesees | oesessesssssssessessssessessessnsnns | sessssessessesssssssessessnsesseses | sessessessssessessesastesessssenses | resessesessssesesessssenessnsns | srsessssessesesessesesesassens 0
13. Group acCident AN NEAIN...........ccoveiriieiecccsie e | vt ssenss | ceessssesessesessese e ssssesees | srsesesissssses et etentens | sersssesses ettt setns | sesesenseses ettt entenae 0
14, Credit accident and health (group and INAIVIAUAL)..........c.cceviieins | crrrieiesseensesesiine | cereirsieseissssesessssssesees | sesesesssssssesessssesesssssssess | sessssessesisssssesessssesessessns | soesssssssessessssessessessssesns 0
15. Other accident and REAIN.............ccoviiiiinis || cessesiss s | st s | s | s 0
16.
17.1
17.2
17.3
18.1
18.2
19.1,19.2
19.3,19.4
21.
22.
23.
24,
26.
27.
28.
29.
30. WEITANTY ..ottt ettt ss st stssenes | eessssessessestsssessessansnssess | fessessessnsssessassasssnssessassns | sesesssessessassssssessessassnnssnss | sressessssnsssessasssssnssessassns | sestessssssessessnsssessnssasenn 0
31. Reinsurance - nonproportional @SSUMEA PrOPEMY..........c.ewerurens [ woreereueesnienseeesssnseeseneens | seeeesesessessssesssssssssnssessans | seeesnsssessessnsssssssessassnsss | sessessessassessessasssssnssessans | sesesssssessessssssssessassnes 0
32. Reinsurance - nonproportional @sSUMEd DIlILY...........ccvrurierres [ corrirrinirninrinrininsinsineins | ceerresnsenresesssssssssssssnssnns | snesnssessssssssssssssessssssnsss | sessessesssssessesssssssssnssessons | sesesssssssssessssssssessassnes 0
33. Reinsurance - nonproportional assumed fiNaNCIal NES...........cccc. [ o | ceerreseeneersisesssnssssessnes | cneensiesssssnsssessssesssseesss | sesessessssssssessassssssnssessans | sesessssesssessssssssessessnes 0
34. Aggregate write-ins for other lines of DUSINESS..........ccoververrrriene [ oreireinrenrssisr s [0 [0 [0 (V1 I 0
35, TOTALS...oorrrerneerneesssneneessnssssessssssssssssessssessnsssssesssnes |sesnsssesesennees 1,645,089 | cooivvennvernnnns 2,553,377 | oo O 0
36. Accrued retrospective Premiums DASEA ON EXPEHENCE...........vuurururererrererereeseessseseeseesessassesssesseesessassssssessessssssessessassssssessassssssessessassassssssessessasssessessassssssssessassanssessessansss | ressessassssssnssassansessessesens
371. EQrNed DUL UNDIIEA PrEMIUMS........couiiiieiciiieei ettt e85 82818222 R e s st n bt antessennts | Sretsesssessnenetansesesanseeas 0
38. Balance (SUM Of LINES 35 TTOUGN 37)........covuiurieiirieeieiie st eesssesseseeseseeessess st st eeses st ens e e st essaessesseesansessessessenssessessassanssessessassnssessessanssessessanssnssnssessensnssesses | stessssssessassnes 4,198,416
DETAILS OF WRITE-INS
40T, et nnts | nesestesee et s e s tensesnenneans | netetennessesnenssennesnetenteses | essesseesstensesetentesenetennes | retestesenaetesnenennnsenrennene | sreenetessesesestesesneennns 0
3402, ettt nnns | netestesee et s s tens s enneans | netetennessessensseneenstenteses | essesseenstessesetantesesntennes | retesteseretesnenennnsenrennens | sereenetesseseteseeeesntesnns 0
3403, ettt nntes | netesteseesetes s tensesennaans | netetensessetsesssens et nstensenes | essesseesssessesetentessenetesnes | netenteseretesnenennnnensennene | sreenstesses et enntennns 0
3498.  Summary of remaining write-ins for Line 34 from overflow page | .....ccoovrvvrnrnrrrnies [0 [0 (0 (0 R 0
3499.  Totals (Lines 3401 through 3403 plus 3498) (Line 34 above)....... | ceccereererrisrerrieririennad [0 I [0 I (01 I (1 I 0
(a) State here basis of computation used in each case: Annual and single policies earned as required by statute: monthly policies are earned in month coverage is effective.




Annual Statement for the year 2017 of the RE@PUblic Mortgage Insurance Company

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1B - PREMIUMS WRITTEN
1 Reinsurance Assumed Reinsurance Ceded 6
2 3 4 5 Net Premiums
Direct Written
Business From From To To (Cols.1+2+3
Line of Business (a) Affiliates Non-Affiliates Affiliates Non-Affiliates -4-5)
1. FIE e | s | s | s | e | s | s 0
2. ATEA INES.....veverieiiririeri ettt ssssssnetnes | stsesssesssessssssessensnns | seessesssssssssssssessns | crnesinssisesenssnssnsnens | crsssinssinssinesnssnsnens | crinerinenisesiseninesinnnins | soresiessessessessns 0
3. Farmowners MUILIPIE PETl..........ciueieieiirieesieseessesessiesieses | rvtesessssesesssssssesess | sressessssesessssessessssens | ssssssssessessssessessssesses | sesessesssssssessessssesesss | sessessssesessessssasessnss | sessesssssssesesssssssons 0
4, HOMEOWNETS MUILIPIE PEFIL. ... veoeeeiiicieeeiecseiseieessisesisesiees | seeeesessessssessssssnssans | sessesssssssssnssssssnsnsses | vessessessnsssessessessansns | sesssnssesnssessanssnssesss | stsessmsssssssssssessansnnes | sesmssessssssssessassnes 0
5. CommErcial MUIPIE PETIL.........cvvveiieiiiieicieeie e seisnies | ceressesssssssesiessssesens | evesssssssesssssssesessnss | osssssesesssssssessessssens | sessesssssssesessssssseses | ssesssssssessessssessassnsss | sesessessssessesssssssenns 0
6. Mortgage QUAaraNtY........ccceveeeverieieieeeeees e sssssesenens | erines 104,182,427 | ............ 2747826 | ....ovveerereereeen | e 17,797,599 | ............... 586,966 | .......... 88,545,688
8. OCEAN MAIMNE.......oiieuieriiiiriiriiriiriiseiree bbb ssinsis | stsisssisssiessisssiessienses | sesiessisssiessssssisnsienaes | srssmssnssenssenssenssnies | srssnssnssnssnnssenssensss | srssenssnssnnssnnssnnssnnees | sovisssesssesssesssessens 0
9. INMAN MAMNE.......coonierii e | seseesessessnesessessnnsns | esterenesensessnssssenses | reressessnennsessnssssene | soeseresnsessnsssssneresss | eromesnssnssnesesessnesnens | sosesssssnsssersessnssnens 0
10. FINANCIAI QUATANTY. ..ottt sessssenss | estesessssessessssessasess | sresssssssessssssessesissens | ssssssssessessssessessssenses | sesessesssssssessessssesens | sessessssessessessssassessnss | sessessessssessesssssssons 0
111 Medical professional liability = OCCUITENGCE............c.ccueveveveiieieiieiries | evrerieiieresissisissssiens | seviessssesississesesissens | sresssssesessssessesissesses | eesessssssssssesessssessess | sevessessesssessssssessnss | sevesessessessssnssseens 0
112 Medical professional liability - ClAIMS-MATE............ccovereiiirieiieies | e | eerrssiesieissiesesisiens | cesesesesssesessssesies | seiesssssssssessessssesess | sevissessesessssssesessnss | sesessessssessssssssssens 0
12. EAMNQUAKE. .......cvvecreice et resenes | sessetesssssesssssesesises | sreresisessssssssesssissenns | sresesessssssesessesesssinns | sereresisissesssesesssinsess | rerssesesesseresesssesasins | eresseresssissesesesenes 0
13. Group acCident @Nd NEAIN...........c.cueiiiiieiececee e | e | evessssssessssssesesines | eebessesesissnsesesinsens | sessesissessesesssssenes | ssesiesesiessessntesesens | sasesesissessesiesessenas 0
14, Credit accident and health (group and INAIVIAUAL).............cc.cevieiries | cereeiieieesieiieiesieies [ eveisssiesisssssesinsines | sesresesssissssssesinsens | cesesissessesssessssesns | sevesisssssessssessessssenses | sevesessssessesssssssenes 0
15. Other accident and REAIN.............cc.oiiiirrrersneines | e | sevieesisssisssisssisssienees | sresereinssnsiensienssnnees | srssenesssssnnssnnsienesenses | seesenssnss e | s 0
16. WOTKETS' COMPENSALION........ceverirririeireicinireieiserssseesesssssseessssssessees | censsessessessssessessssesses | sesessssssessesssssssessnsns | sesssssssessessssessessnssnse | nssessesssssssessessssessens | sressesssssssessessssessessns | sressessessssessessessnss 0
171 Other liability = OCCUITENCE. .......cvuiererireiiecireieiecineiseeeiesiseiseisesines | ceeesesnssssesssessessnees | sessstessssesessesssssnssnss | seesessessessssssessessassne | sesssssssssessessasssnsnsses | ressesssssssssnssnssessnnens | soessessssssesssssesscens 0
17.2  Other liability - ClAIMS-MAUE. .........covrrrrirrreieieiesierisiesssssiesenes | creissssissssesiesiessnnes | sesssesssesessesssssssens | sessessessesssssessessssssns | sessessssssessessssssnsinsses | oessessessssssnssssesssnss | soessesssssssnssessnens 0
17.3  EXCESS WOTKEIS' COMPENSALON. ........ooveureriereeereeseesneeseeseesessesesnssees | cereessesnesssessssessessnnes | sesessessssssessessssssnssnes | seesessessessssssessessassnne | sesssssessessessasssssnsses | nessesssssssssnsssssassansns | soessessssssssssssesssens 0
18.1  Products liability = OCCUITENCE. ........eveuivririeieiniisirrisissieseissinssenns | sereesssnssessssssesessees | oesssssssesssssssesessssens | sressessesssssssessessssnsses | sasessessssssessnssssesess | sessessssessesssssssassessnss | sessessessssessesessssens 0
18.2  Products liability - ClaiMS-MAGE..........coverurrirrrirriririinrirrieierinsieins | creirineinsessissiesinnes | sesssessseesessessnssssssnes | seesessessessssssessessassne | sessessssssessessasssnsnsses | ressessesssssssssnssassaness | soessessssssssssssessnens 0
19.1,19.2 Private passenger auto ADIlItY..........cccocveueieeiiiiinissieieisinns | coveissieiesesssssesinens | sersssesessssessesssssssnnss | sossesessssssessessssssess | sressessssesesssssssesiesies | ssresssssssessessssessesseses | ssessessssesesessssenns 0
19.3,19.4 Commercial QULO HADIIIY..........c.ruueererieecrcreecrcrerseceersinins [ corrireiseiesneiseiessnnes | ceesreessssssssssnsssseees | seessssessessssssessssessans | sessessssssesssssessnnsnssns | ressesssssesssnssnssessnnens | soesssssesssssnsssessnsens 0
21. AUO PhYSICAl JAMAGE. ..ot ssiesseseses | crersessesssssssessessnteses | essessssesesssssssssessesns | sessssessesssssssessesssssnss | ossessessssessesssssssessess | sressessssessesssssssessessns | sessesssssssessessssanses 0
22. AIFCTAft (] PEHIIS)....rvvvevereeirrieieneireie et sssssssesssssessesss | reesessessnsssssssssnssenss | sresssssssssessssssssnnssnsss | susessessesssnssssessansanss | sesesssssssssessessnsssnssnss | sesessessssssssessasssnsns | sessessessnsssessessasens 0
230 FHABIEY . cvvveverceerceiceieceie sttt enes | et | et | sesteeess et | sreeesss st | st | eeeseeses e 0
24. SUMBEY .ottt es st st ss s ssessessenssnssesns | stessessastasssssessessanss | sesessesssssessessassnnssnss | sessessessassnsssessessansns | sessesssssessessasssnsesies | nessessessnesesestensansns | soessessessneessessanens 0
26. BUIGIAry @Nd theft.......c.oeicice et eissienns | ertesesssiesesisssssesens | sresesssiesessssesesissens | srisssssesessssessesissenses | sesesesssssssesesnssesens | sesiessssenesessssasesinss | esesiesessesesssessens 0
217. BOIler aNd MACKINETY ..o eesriessseeines | rsteeeessisssesssisssssees | sreeseessinsseenssnssessssnes | sessssssessesssssssessssssses | sesessessssnssessesnssessene | sessessssnssessessssessessees | essessesssssssesesnssens 0
TR O - OO OO DO PO OO OOl VPO OO PP OPOUPPOR TOUPTOTPPUOPOSPOSOTORN DOORPPTORPOOPRPORPOUPPPOOR INOTPPORPPORRORRTOOIOR 0
29. INEEINAHONAL ... | seseesesienenesesessnnins | esterenereneninnrneenies | reresieninerne s s | cerinenneenesi e | e | e 0
30. WAITANEY ...ttt ssss st sssenas | sbessessesssssssesssssstessns | sssessssessessesssssssessnsns | sessssessesssssssessessnsanse | essessessssessesssssnsessess | svessessssessesssssssessesins | sessesssssssessessssass 0
31. Reinsurance - nonproportional assumed property...........cocovveeees ferverennne. XXX oo e | eerisissessseesssissesens | esvsesessssesssssssesnses | sessesssesessssesssnsenns | sreesssissessseessns 0
32. Reinsurance - nonproportional assumed liability............c..cccocoeveies [orverrennee XXX teveens] e | oevisisiesissiesessiens | cesesesssesesessssenses | asesisssssessessssesesenns | ssesesissesesesssenns 0
33. Reinsurance - nonproportional assumed financial lines..........ccccc.co. [oeveveneee. XXX oo e | eevssissessseesssissesens | esvsesessssesesssssessses | sessesssesesssssesssssenns | sreesisissesesesesssens 0
34. Aggregate write-ins for other lines of BUSINESS...........cccvveiiieiiies | o (O I [ I [ P [ P [ I 0
35, TOTALS....ooieirtistssti st sesssenssssssessnssnnes | oneeenns 104,182,427 | ............ 2,747,826 | oo 0. e 17,797,599 | ..oovvves 586,966 | .......... 88,545,688
DETAILS OF WRITE-INS
BA0T. st | stss sttt ens | ceirenes s enstenes | srness et enees | eresiens e | st | e 0
BA02. ettt nentes | seetsseest st ene | cebseestneess st nnes | stieesss st esss st enets | reresieess st nsssnnnin | seessssnestess st ennsns | eesiesss st 0
BA03. st | stesr st ens | cesietes e enstenes | sreness e enees | rereseens s | oottt | e 0
3498.  Summary of remaining write-ins for Line 34 from overflow page..... | «coooeveeeincnninnns (01 O (01 (018 ST [0 [V I 0
3499.  Totals (Lines 3401 through 3403 plus 3498) (Line 34 above).......... | covveievisnieniennne, (O I [0 P [ [P [ P [ [P 0
(a) Does the company's direct premiums written include premiums recorded on an installment basis? Yes[ [No[X]
If yes: 1. The amount of such installment premiums §......... 0.
2. Amount at which such installment premiums would have been reported had they been recorded on an annualized basis §.......... 0.
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UNDERWRITING AND INVESTMENT EXHIBIT

PART 2 - LOSSES PAID AND INCURRED

Losses Paid Less Salvage 5 6 7 8
1 2 3 4 Percentage of
Net Losses Losses Losses Incurred
Unpaid Net Losses Incurred (Col. 7, Part 2)
Direct Reinsurance Reinsurance Net Payments Current Year Unpaid Current Year to Premiums Earned
Line of Business Business Assumed Recovered (Cols. 1+2-3) (Part 2A, Col. 8) Prior Year (Cols. 4 +5-6) (Col. 4, Part 1)

© © oA wWN =

—
a =
o
o

19.3,19.4
21.
22.

Allied lines.
Farmowners multiple peril
Homeowners multiple peril..
Commercial multiple peril
Mortgage guaranty.
Ocean marine......
Inland marine......
Financial guaranty.......
Medical professional liability - occurrence....
Medical professional liability - claims-made.
Earthquake
Group accident and health
Credit accident and health (group and individual
Other accident and health..............ccccoeeucieiirieieeeeee s
Workers' compensation
Other liability - occurrence...
Other liability - claims-made
Excess workers' compensation
Products liability - occurrence......
Products liability - claims-made...
Private passenger auto liability....
Commercial auto liability......

Auto physical damage.

Burglary and theft.
Boiler and machinery

Warranty
Reinsurance - nonproportional assumed property...
Reinsurance - nonproportional assumed liability......
Reinsurance - nonproportional assumed financial lines...
Aggregate write-ins for other lines of business........

TOTALS.... s

33,684,819

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 34 from overflow page
Totals (Lines 3401 through 3403 plus 3498) (Line 34 above)..........ccccuerereriirrrinnnas
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UNDERWRITING AND INVESTMENT EXHIBIT
PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES

ol

Reported Losses Incurred But Not Reported 8 9
1 2 3 4 5 6 7
Net Losses Excluding Net
Incurred but Net Losses Unpaid Loss
Reinsurance Deduct Reinsurance not Reported Reinsurance Reinsurance Unpaid Adjustment
Line of Business Direct Assumed Recoverable (Cols.1+2-3) Direct Assumed Ceded (Cols.4+5+6-7) Expenses
1. P s
2. Allied lines
3. Farmowners multiple peril.. L0
4, Homeowners multiple peril. 0
5. Commercial multiple peril... e | 0
6. MOMGAGE GUAANTY.......vureieeeceieceir et eeesens | creeseeneensseeneens 215,451,188 184,175,973
8. Ocean marine .0
9. Inland marine......
10.  Financial guaranty............cccoevvevrernnenens
111 Medical professional liability - occurrence..

112 Medical professional liability - claims-made
12.  Earthquake
13. Group accident and health
14. Credit accident and health (group and individual)
15.  Other accident and health.............cccocrrinninineeeeeeees
16, WOrkers' COMPENSALION. ..o eses
17.1  Other liability - occurrence
17.2  Other liability - claims-made...
17.3  Excess workers' compensation
18.1  Products liability - occurrence
18.2  Products liability - claims-made
19.1,19.2 Private passenger auto liability
19.3, 19.4 Commercial auto liability....
21, Auto physical damMAgE........ccevuererririeieireee e
22, AIrCraft (@ll PEFIS)........cvreeeeeeieiee ettt
23.  Fidelity........o.......
24, Surety.....ccone.
26.  Burglary and theft...
27.  Boiler and machinery
28, GBI
29.  International
30.  Warranty.....
31.  Reinsurance - nonproportional assumed property.
32.  Reinsurance - nonproportional assumed liability
33.  Reinsurance - nonproportional assumed financial liNes...........cccooeerereiviees [ corirereirennns ) 0.9 SO

34.  Aggregate write-ins for other lines of business ...0
35. ...17,071,186
3401.
3402.
3403. ...

3498.  Summary of remaining write-ins for Line 34 from overflow page... vere | e
3499. Totals (Lines 3401 through 3403 plus 3498) (Line 34 @bOVE)........cccoveveerieies | corerriiisiiseisiseseisienenad
(a) Including §.......... 0 for present value of life indemnity claims.
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UNDERWRITING AND INVESTMENT EXHIBIT

PART 3 - EXPENSES
1 2 3 4
Other
Loss Adjustment Underwriting Investment
Expenses Expenses Expenses Total
1. Claim adjustment services:
11 DIMECE. oo st | eneesss s 22,TT3,572 | coveoeeeeereeesnneesisneesins | coneessssssssssssssssssssssssssnens | sesssesssssnseseens 22,773,572
1.2 ReINSUrANCE SSUMEM........cevieceiieeiieetseete st sses et snss st snes st sssesenes | etesnsssesssssnsssssneas L 7 R TP BT 543,382
1.3 ReINSUIANCE CEABM.........cieieeececcece ettt tens | rnaesteeasteessinas 3824170 | coeeeeeeeeeeeieeereeeeieis | ettt | e 3,824,170
1.4 Netclaim adjustment services (1.1 + 1.2 - 1.3) ... eisvssienes | esessesesieseens 19,492,784 | ..o {1 RN [0 19,492,784
2. Commission and brokerage:
2.1 Direct, eXCIUAING CONTINGENL.........iuiiiriieieieiriisieiee st sssssesse s | stessessessessssssestassessessessssnss | sessesssssssessassessessesssssssessasses | stssssssnssessessesesssssssassestessass | sbssssssessessessessssssssssessessees 0
2.2 Reinsurance assumed, eXcluding CONINGENL.........c.cieueririerieieieieississesseseiees | coersssssssssessesessessssssssssessens | essessessessssssessessns 413,080 | oo | e 413,080
2.3 Reinsurance ceded, excluding CONtINGENL.............cceveieieieieieeesiese e | et sssssssestessesens | esesesisssssessesaes 2,599,739 | ..o | s 2,599,739
2.4 CONLINGENE = QIMECE.......vuervieiireieisrieies ettt et ssessesssssns | sbsessessssssessssssessssssessanssessans | setesssessasssessasssnssesssnssassesss | sessesssessesssessesssessasssnssasssnsss | sesesssssesssssesssnssesssnssassans 0
2.5 Contingent - reiNSUIANCE @SSUMEM.........c.viieruiireiiciiesisiesieiessesssessessesssssessessses | steessessisssesssssessssssesssssessns | sssesssssssssessssssessesssssassnssns | sessessisssesssessessssssessssssessesss | sssesssssessssssesssssessssssassnns 0
2.6 Contingent - rEINSUIANCE CEARM..........ruurriureirieeereireistersseeseeeesssesestsessenssesesses | ebessesssessesssessessssssesssessesses | seteessessssssesssssseesasssesssssessns | sesssssessnssseesasssessasssessassnness | sesessessmssessnsssssessssssessnes 0
2.7 Policy and MEMDEIShIP fEES.........criririirrieirseireeeeieersseseissiseeessssesesssssssssssssessees | ersesssssssssssssssesssssssnsssssssans | sesesssssasssssssssessassssssasssssses | sessosssssanssessanssessassssssasssnsss | sesessssssnssssssssssssssssssassan 0
2.8  Net commission and brokerage (2.1 +2.2-23+24+25-26+2.7)..ccccecvmives | corvrrreerneseissneissseienns (0 I (2,186,659) | ...vvovvreirieeireeirinirenieens (018 [ (2,186,659)
3. Allowances t0 MANAGET ANG AGENIS.........c.uvuieieeerrirreiseesreeersseeseessese st sssseesesssssestas | seesesssessessassesssessessssssessassns | etsseesessessessesssssnessesssssenss | soesssssesssessessnessessasssessassess | sesssssesssssesssssnessessssssesens 0
4. AGVEITISING. ..o cvevrcerireie ettt sttt nes | Shseetestsess st s st eat st srentes | sefieRsent et st s et R nt et esrs | Sesteseessenss st et st st s st ente | eerentess st st ss et naents 0
5. Boards, bUreaus and @SSOCIATIONS.............ccuuuuuriiimimiuriisiisiisis s sssss | seoressessss s ssss st snssses | sessnssssssss s ssss s nssssas | sebsesss et | s ees 0
6. SUrVEYS and UNAEIWIIHING FEPOIES.........c..vvueiirieeiieriie st ess s sssssesssesssssesss | stsessessssssssssssesssessessssssassans | sssesssessssssessssssessesssessassnssns | sessessssssssssessesssessessssssasssnsss | sssessssssosssssesssssessassssssans 0
7. AUIt OF @SSUMEUS' FECOMTS.........ceureiceieiiiic et ens | sesssesssesss s e ss s st st st st | £hbeesseeseesssnesses s enssenssensans | Soiressesssesesses s ss s ssensies | shseseesssessssres e senesnsinns 0
8.  Salary and related items:
8.1 SQlAMES ... st | cereee s 1,956,900 | ....covvvevrcrrrernnne 8,861,632 | ..vvoorrecierrcirnciieneees | e 8,818,532
8.2 PaYION HAXES...cvvorverversreceeseeeesesees sttt | srstsses sttt 136,639 [ ovveorerrrererrniennne 385,776 | ..ooecvverrcrreseenresneseseses | crvesseessesessssennes 522,415
9. Employee relations and WEIFArE..............ouereieieieiieisieseieesess s sssssssssessesesses | sesssssssssssssessessesans 241551 | oo 718,505 | ..o | eveeeeiesesae e 960,056
10, INSUTANCE......cocveivieciecteiite sttt bbbttt s s b st s s s ss s snsns | sbebsessesssssssassessessessessnssnsnts | sesessessessessnssnsnsns 147,002 | oo | e 147,002
B 01 (=Y (o £l =T =T T T T3 O I 11,610
12, Travel @nd trAVEI IBMS. ..ottt b ettt snennes | ebeassssesstssssssesesenesnassnsesetes | sbebesesssssssssesssssnaenn 24,807 | .o | e 24,407
13, ReNtaNd IBNEIEMS.......cvieciececce sttt sssnsns | essessessssssssassessenes 18,167 | .o 2,674,031 | .o | e 2,692,198
14, EQUIPMENE....ovoooeviieceiiicesiies s | sessssessssssenessssnneessens (YL p— 1,025,717 | coooovveieneeeiienesensieneeseens [ cevveineessiineenees 1,025,143
15.  Cost or depreciation of EDP equipment and SOtWAIE............cvuvevvriiiniireieiesiesiesiieiesies | seovessesssessessessssssssesssessessss | sesessessssssssessnens 358,030 | .. | e 358,030
16, Printing and SEAONEIY.........cooiveieiecsesee sttt ssesses | estsssessessessessssnsnssens 2,056 | .o 37,150 [ e | e 39,206
17.  Postage, telephone and telegraph, exchange and EXPreSS...........ovwrerrernreernresesneenees | sereeeeesnessessneeseesnees 10,175 | v 141,467 | oo | s 151,636
18, Legal @Nd QUAIING......cvuevrririecieiei ettt | snsssssnsenssssssssasssessensentensas | sessesssssessssssessanens 613,810 | .oieiienieisiieierssienissiens | e 613,810
19, TotalS (LINES 30 18)....cvvvermrrerrmerreiseeeeiseeeeseesssssessss s ssssssessssssssssss s sssssesssseeees | cessssesssssnsessssns 2,364,914 | ..o 12,999,131 | cooooerrrireerniinecenniennd (U 15,364,045
20. Taxes, licenses and fees:
20.1 State and local insurance taxes deducting guaranty association credits
of .. OO OO UOP PSP ROTSOOTIRS OO OPSORRTTROSPSOR PO 2,438,490 | .vvoormrceieeeeiereennneees | s 2,438,490
20.2 Insurance department iCENSES AN fEES.........ccoeviuiuriiiieieie s eseistnnes | coesrsssssessesse s ssssssessens | essessessesissssssssasaes 242,363 | ..o | eereeesenae e 242,363
20.3 Gross guaranty assoCiation @SSESSMENLS...........ccccvcuiueiviieieie e seesesess | sresesesesssissessessesessesissess | sessesisssssessessessessesssssssessasses | srissessassessessesssesssssssestesess | seesssssessesessesssssssssessesaens 0
20.4 All other (excluding federal and foreign income and real €State)............cocveverieres | cerierreriiiesiisissisesessssresess | ceriesssssiesssssessessaens 62,400 [ ..ovivirieienieiesieiesienienes e 62,400
20.5 Total taxes, licenses and fees (20.1 +20.2 + 20.3 + 20.4)........ccoovververreverisriinins | ceverrreiesiseiesssiseses e (O 2,743,253 | oo (0 2,743,253
21, REAI ESIAIE EBXPENSES......oueeceeireieieiiese ettt ettt st nes | rentastnessees st ns st ensees | sbseesessess st s st et essssestens | eeseesees st st st ens e ssentnntes | fresseesees st ns e senes 0
22, REAIESIAIE TAXES.......ouuiieiiirii s | e | et | e | e 0
23, Reimbursements by UNINSUIEA PIANS........c.ciiiiiriiniinieieieinestissis it sesssseins | stsessesssesssssssssssessesesessssnns | resssssssssessessesessesssssssestesss | sesssssssessessessessesssssssnssessesses | sesesssssessessessesssassassessesnns 0
24.  Aggregate write-ins for miSCEllaNEOUS EXPENSES.........cuurveerireerreineierineireesseeeessesenseees | serssesssssnssssssnsssessssssesenend {1 (1,229,724) | ..o 160,854 | .o (1,068,870)
25, Total EXPENSES INCUIEM.........cviveciriesieie ettt b st sssssanns | srsessessessessssnes 21,857,698 |....ccoevvvrernne 12,326,001 | ..o, 160,854 | (@)...evevrerees 34,344 553
26.  Less unpaid EXPENSES = CUMTENT YEAT ..ot ssesssessesssesssssssssesssssssssnes | oessesssssssssnssenes 7015514 | ..o 1,089,694 | ..o | e 8,085,208
27.  Add Unpaid EXPENSES = PHIOT YEAT .......cvueirirriririiriieireiieirsississsesse st sstssssssessessssssssssensans | sesessessessessssnnes 11,981,148 | ..o O R £ T R ISR 15,158,721
28.  Amounts receivable relating to UNINSUrEd PlaNS, PRIOT YEAT...........ccrwirreeirrieeneereererenns | reerreereesneesessssenissssessseeees | ceseesesseesessssssssssssessnssessans | eesnessessssssesssssesssssessessansses | oesseesssssssssssssessssnessaees 0
29.  Amounts receivable relating to UninSUred plans, CUIMTENE YEAT............ccueueiciieieiiesieiins | crererisiieississssssesesesssssssns | ossiessssssssssessessessesssssssessesss | sessssessessessessessssssssessesseses | sesssssssessessessesssssssassessesans 0
30. TOTAL EXPENSES PAID (Lines 25 - 26 + 27 - 28 + 29)......c.ccoonuvrvinnmrrreinnrneriions | conreveiissesrienns 26,823,332 | ..o, 14,433,880 | ..o, 160,854 | ...oovveerriiennns 41,418,066
2401. Custody & Asset ManagemMENt FEES..........ceuriiiirieieieiee st sesssssssssessesesesss | sesessessssssssssessessessessssssssnsns | srsssssssssessessessessessssssssnssssens | sessessessessesssssnsesses 100,894 | toverrevsevsvsssseseniens 160,854
2402. Outside Services & Fees 352,791 . 352,791
2403. Miscellaneous wBA2,890 | oo | e 442,690
2498. Summary of remaining write-ins for Line 24 from overflow page.............coouverivnrviinnies | cevnneniinniinenisesiissed (U S (2,025,205) | ....ooovverrniriiniiienns (U (2,025,205)
2499. Totals (Lines 2401 through 2403 plus 2498) (Line 24 @DOVE).........coouurveririieerinerininsinnns | sereinesnesesssssessssssnesseses [\ [P (1,229,724) [ oo 160,854 | ..ooveeenrrreennns (1,068,870)
(@) Includes management fees of $.....15,155,428 to affiliates and $.....9,909 to non-affiliates.
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Annual Statement for the year 2017 of the RE@PUblic Mortgage Insurance Company

EXHIBIT OF NET INVESTMENT INCOME
1

Collected
During Year

2
Earned
During Year

1. U.S. government bonds
1.1 Bonds exempt from U.S. tax
1.2 Other bonds (unaffiliated)....
1.3 Bonds of affiliates................
2.1 Preferred stocks (unaffiliated).
2.11 Preferred stocks of affiliates....
2.2 Common stocks (unaffiliated)..
2.21  Common stocks of affiliates

3. Mortgage loans................

4, Realestate......

5. Contract l0ans.......cccoevuvvvererierseiiesesssesesssines

6.  Cash, cash equivalents and short-term investments...
7. Derivative instruments.....

8.  Otherinvested assets......

9.  Aggregate write-ins for investment income.
10.  Total gross investment income

..... 31,373

..359,026 | .....cco..ce.

340,715

9

017,387
572,603

..... 31,373

.17,401,487

..16,592,910

11, Investment expenses..................
12.  Investment taxes, licenses and fees, excluding federal income taxes
13, INtErest EXPENSE.....c.cvivierrreicisrieieis e
14.  Depreciation on real estate and other invested assets...
15.  Aggregate write-ins for deductions from investment income...
16.  Total deductions (Lines 11 through 15).......
17.  Net investment income (Line 10 minus Line 16)

...160,854

DETAILS OF WRITE-INS

0901, Other INVESIMENE INCOME.........cvueririiiscisiiesieie sttt sttt sttt nen

0902. Interest on advances

0998. Summary of remaining write-ins for Line 9 from overflow page
. Totals (Lines 0901 through 0903 plus 0998) (Line 9 above)

)
)
)
)
(e) Includes$.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued interest on purchases.
(f) Includes§.......... 0 accrual of discount less §......... 0 amortization of premium.
(@) Includes§$.......... 0 investment expenses and §.......... 0 investment taxes, licenses and fees, excluding federal income taxes, attributable to segregated and Separate Accounts.
(h) Includes §.......... 0 interest on surplus notes and §.......... 0 interest on capital notes.
(i) Includes§.......... 0 depreciation on real estate and §......... 0 depreciation on other invested assets.
EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3 4 5
Realized Change in
Gain (Loss) Other Total Realized Change in Unrealized
on Sales Realized Capital Gain (Loss) Unrealized Foreign Exchange
or Maturity Adjustments (Columns 1 +2) Capital Gain (Loss) Capital Gain (Loss)
1. U.S. gOVEMMENE DONGS. ...t essisnieieinnes | seresseesssssiessssssessessssssenss | nssessessssessesesssssssesessssens | soessssessesssssssassessssassesss 0 | e | vererenensss s
1.1 Bonds eXempt from U.S. taX......cuiveiirieiciiisesssieisiinnns | covsisseisssssieissssiesessssnsses | sessssessessssessesssssssesssssssnnss | sesssssssesssssssesesssssssesens 0 | e | e
1.2 Other bonds (uUnaffiliated)............ccourermiirmrineirirnnnsene | e 211,731 | e 211,731 | e 916,953 | ..o

1.3 Bonds of affiliates
2.1 Preferred stocks (unaffiliated)
211 Preferred Stocks of affliates........ccouveirieieiiiseisieeisiens | e | ceeresssssesesese s
Common stocks (unaffiliated)...........ccveveeenieieeieseesiees | e 1,954,905 | ...oooovveivireeeereenie
Common stocks of affiliates
Mortgage loans
Real estate
Contract loans.

)
NN

1,954,905 | ..ccoovivrirn. 2,616,540

........................ (15,515)

Cash, cash equivalents and short-term investments...................

Derivative instruments

Other INVESIEA @SSELS.........cuueeuiieicieiiiirereeieieeesissiseieins | sesnsieseessissi et | sbstesessessess b s ess st nenins | oeesestsssessestesssssessnssnes 0 [ oo | s

Aggregate write-ins for capital gains (I0SSES)........ccvvevririeriiiies | cesrerieissieieseresesieraes (O P [0 I [0 P [0 I 0
10.  Total capital gains (I0SSES)........evvverrerireiereieieiesessieieissiesienas | seveesssensesenas 2,166,636 | ...ovoevirrieieiceiennd (01 I 2,166,636 | ...ccccvvrrrrnnee 3517978 | oo 0

DETAILS OF WRITE-INS

0998. Summary of remaining write-ins for Line 9 from overflow page... | .....cccovovrvrierenieirennes (0 0
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9 abOVE)........ | cecoreererrrererreisrieriaians (01 P 0
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Annual Statement for the year 2017 of the RE@PUblic Mortgage Insurance Company

EXHIBIT OF NONADMITTED ASSETS
1

Current Year Prior2Year Change3in Total
Total Total Nonadmitted Assets
Nonadmitted Assets Nonadmitted Assets (Col. 2-Col. 1)
1. BONAS (SCREAUIE D).ttt ettt n st ssnes | stesssssstessessssassessesssssssesssssstessesins | sestessessssessessesssssssessessssassesssssnsens | stessessssessesissessessesssessessessnsanses 0
2. Stocks (Schedule D):
2.1 PrEferTEd SIOCKS.......ouiiiiiiiii bbbttt | eebi e | ettt | esben e 0
2.2 COMMON SIOCKS.....cvururvrrrrresresressenssseesessesssssssssessssssesessessassssssessessssssessessssssssessessnssnssessans | stssssessessesssssnssessasssnssessassansnssnss | stesssssessossassssssessessasssessessassanssnss | sesmssssssssesssssnssessassanssessessssans 0
3. Mortgage loans on real estate (Schedule B):
BT FIESEENS ..o | HEebb Rt | Genb s | b 0
3.2 Other than fIrSEHENS. ........cuuiiuiiiiii bbb | Hbsesbesb sttt ettt st | fretisess st s sttt enies | Sheenbees b 0
4. Real estate (Schedule A):
4.1 Properties 0CCUPIEA DY the COMPEANY........c.riierurieieeeireie ittt ssese e ssessssssssees | fretsessessassssesessesseessessessessastsssesss | fesbsesessessasssssessassastssssessastassnsse | siesssssessmssassssssssessassnssessassnnes 0
4.2 Properties held for the produCtion Of INCOME..........ccieiiiiiiiieenieesiesesisssesissnes | cesssessessssssessssssesessssessesssssssesses | resssssssessessssessesssssssesessssessassssess | sessessssessesssssssessessessssessessssanses 0
4.3 PropertiesS NEIA fOr SAIE..........eu ittt ettt ss b essestes | fretsessessastaessessessees et essessesbetsnss | fesbentsessessassaessesses b st ent st entntre | Sreesetiessessent st st sttt ees 0
5. Cash (Schedule E-Part 1), cash equivalents (Schedule E-Part 2)
and short-term iNVEStMENES (SCREAUIE DA).........cururiieerreieieeire et sseeesessssessesssssases | sesseesessssessesessessssssessessastsssessestes | sessessessessassssssessessasssessessessasssnsns | essessssssessasssssessessassssssessessnsens 0
8. CONACE I0ANS......ouovereieeeeiierieise ittt | seebs sttt ennte | chbsneR ettt s | eesteees et 0
7. DErVatiVES (SCHEAUIE DB).........coureririieririeiieeisseeesessstsse ettt sssss st et sssse st st esssssessessans | sessessessesssssssssessasssssssssestansssssnsses | sesesssessessasssssessessassnessessassansnsns | essessssssessosssssessessasssnssessessenens 0
8. Otherinvested assets (SCEAUIE BA)........c.ciiieiieieesee st esses | stsssessesssssssessssssessessssessessesssseses | iesssssssessessssessessssessessessssessassssens | stessessssessesessssessesessssessessnsasses 0
9. RECEIVADIES fOF SECUMHES. ......evorererircirrircicee ettt | eetsess e bies | srsbneb st ettt et neinebnebnes | resiessess s nes e 0
10.  Securities lending reinvested collateral assets (SCREAUIE DL)..........cccveiiuiieieieiiisieisieieiieiens | eveissssiesesss s ssssssesess | sessssessessssssesssssssessesssssssessessssense | essesssssssessessssessesssssssessesssassens 0
11, Aggregate Write-ing fOr INVESIEA @SSELS.........crvurerrerirerireire ettt essessessssssenses | eressesssssssesssssnsssssessenssssssssansnes [0 [0 0
12.  Subtotals, cash and invested assets (LINES 110 11).....c.coiiieiiieeeseeie e sissienies | sreeessstesssssssesse s ssssessessssssenaes 0 | e 0 | e 0
13, Title plants (fOr Title INSUIETS ONIY)........ovuriieeierie ettt essesssessessestns | sessessesssssssssessessssssessessassssssssestes | sessessessessssssssnssassasssnssessessasssnssns | sessessssssessossssssssesssssnssessesssens 0
14, Investment iNCOME AUE ANT BCCTUBH...........c..vuuiiriiiiiii it sb bbb sbeenies | sbsesbaesb e sb st st bbbt esbsentes | frnisest s et sienins | cbiessies bbb 0
15.  Premiums and considerations:
15.1  Uncollected premiums and agents' balances in the course of COIBCHON. .........ccccueviiiiees | vy | ettt s e sbssens | stessessssessesssessese s s s ssessnsanee 0
15.2 Deferred premiums, agents' balances and installments booked but
AEfEITed @NA NOT YEE AUE..... .ottt ssesss | stseesessasssssessestessssssnssessastansnssess | stessssssessassssssssessassssnessessassanssnes | sesesssssssssossossnsssessassnsssssessssns 0
15.3 Accrued retrospective premiums and contracts subject t0 redetermiNation............cccvivees | v snneies | e essiens | sresesnstes ettt enee 0
16. Reinsurance:
16.1  Amounts reCOVErable frOM FBINSUIEIS. ..o | esssessesis s sssiins | ersbnssnssenss bbb nsines | oessess s 0
16.2 Funds held by or deposited With reiNSUrEd COMPANIES............cuuvurerrirrirreerieireeeseirsiessnsees | seeseesssessessesessessssssssesssssssssssesses | sessessesssssssssessessessssssessessesssnsnssns | esssssssssessossssssssessassssssessessnens 0
16.3 Other amounts receivable Under reiNSUrANCE CONMTACES. ..o | e ssiins | sresnesnes bbb nsines | ressess s 0
17. Amounts receivable relating to UNINSUIEA PIANS..........c.viirerirriirrreieieeineieissesesseessessssaeessens | oeeseessssssssssssssesssssssssessassssssssesses | sesssssessessssssssssssassssssssessessssssnsns | sessessssssessossnssssssesssssnssessessnens 0
18.1 Current federal and foreign income tax recoverable and INErESt tNEIEON............c.cirieiciiiciiens | e ssnenies | ettt s st s e ssssens | stessessssessesissesses e ssssessessnsanie 0
18.2 INEt AEFEITEA X @SSEL........evurveeeeeerieiietie ittt | ebse bbb s | oeebsnebene b et bbbttt netenns | etbsess et 0
19, Guaranty funds receivable OF ON AEPOSIE..........cccveieiiieieie e sss e sssens | essessssssessessstesse s sessessesssssssessess | essssessesesessesessssessesssssssessessnsanse | essesssssssessessssessessssessessessnsassns 0
20. Electronic data processing €qUIPMENt ANA SOMWAIE. ........c..eurerrririrrrnrerenisnressesssessssssssssssssseseses | stssssessssesssssssssssssssssssessassssssnsinss | ssessssssessessssssssssssasssssessessessanssnss | sesmssssssessossossnssessassanssessessassans 0
21.  Furniture and equipment, including health care delivery assets..........ccoeeuieieiciesieresesieens | cveressssieesssese s 689,546 | ..ooveerireieiae 134,572 | oo 445,026
22. Net adjustment in assets and liabilities due to foreign EXChANGE FALES..........c.vrrririerrriiriseinries e erssressssnriens | crrsssiessss sttt sssssesssnsess | sesssssssssssessssssssessessssssessessassas 0
23. Receivables from parent, subsidiaries and affillates.............cceiieieicirieiccisceseeies | ety | eebesses sttt bestens | sresessstesses et es et aanea 0
24. Health care and other amoUNtS FECEIVADIE..............ccviiriririrree et enienines | crtseeesi s s et essseriens | sontiressessess et stess e essesinennes | eesnsbsssessessssssessessese s senenneai 0
25.  Aggregate write-ins for other-than-invested @SSEtS............ccuiueicicveisiccee s | et 97,908 | .o 12,118 | e 14,210
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUG 25)..........cuiuiiveiiiiieiieieeesis ettt ssssessessssssteses | essessssessesssssssessessesssns T8T 454 | .o 1,246,690 | ..ooovoereeecen 459,236
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES..........c.vvvrerieieees | corrveisiierissiiessssiseiesssiesssesiess | sesssssessesssssessssesssssssssessessssssess | sosmssssssssessesssssessessssssesessassans 0
28, TOTALS (LINES 26 @NA 27)......ceumverreerreemeeeseesseesseesseesseeesssessssssssssssssessssssssessssssssssssssssssssesss | sosesssmsssssessssessnssssaneees 787,454 | oo 1,248,690 | covooovoeerereeeeren 459,236
DETAILS OF WRITE-INS
10T, et R R | Lhb iR bRttt s | Hrnes ettt | Seeees et 0
102, oAtk Rt s st e | Hesenteesetnetes et et e st nnesne s s entenne | shsetnsensee et antes et ent s bt ennensesnnies | eesesesessessesn et n ettt 0
103, et R R | Lhb iRttt es | frnes ettt | seseeb et 0
1198. Summary of remaining write-ins for Line 11 from oVErloOW PAGE..........cceveveverciirisieieseeieies | cevveseieseeiee s ssesseenens L0 U L0 U 0
1199. Totals (Lines 1101 through 1103 plus 1198) (LINE 11 @DOVE).......ceririuieiieieiieissieiieisiesssississiens | soerssisssesssssssesesssssssessessssssenaes 0 ] o 0 ] o 0
25071, Prepaid EXPENSES. ......uvvuirirrerierirreseeseissseesstssssssesssssssesssessssssssssssssessessssessessssssassesssssssessesssssssessesans | seessessessssssesessssesesesanes 97,835 | oo 12,118 | e 14,283
2502, ACCOUNES TECEVIADIE-OtNET. ... vttt bbb sssnses | ebsbessesssstes e s b en s s sssenas T3 | oo | e (73)
2503, RS R RS eRseee| Seees Rt nnte | SebsneR e rent s | eestiees st 0
2598. Summary of remaining write-ins for Ling 25 from OVerflow Page...........ouururerrerrerineeneieineineines | ereerreeneseesssessesesessessssssssessnes O T 0 | e 0
2599. Totals (Lines 2501 through 2503 plus 2598) (LINE 25 @D0OVE).......ccerururiresirisieriesssesesesrsessssssesnns | evssssssssesssssssssssssessanesnes 97,908 | oo 112,118 | e 14,210
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NOTES TO FINANCIAL STATEMENTS

1.

Summary of Significant Accounting Policies and Going Concern

A

Accounting Practices, Impact of NAIC/State Differences

Republic Mortgage Insurance Company (the “Company” or “Republic”) prepares its statutory financial statements in accordance with
the National Association of Insurance Commissioners’ (“NAIC”) Accounting Practices and Procedures Manual (“NAIC SAP”), and in
conformity with accounting practices prescribed or permitted by the North Carolina Department of Insurance (“NCDOI”). Prescribed
statutory accounting practices are those policies that are incorporated directly or by reference in state laws, regulations, and general
administrative rules applicable to all insurance enterprises domiciled in a particular state.

The material increases in mortgage guaranty insurance claims and loss payments that began in 2007 gradually depleted the
Company'’s statutory capital base and forced it to discontinue writing new business in 2011. The insurance laws of 16 jurisdictions,
including the Company’s domiciliary state of North Carolina, require a mortgage insurer to maintain a minimum amount of statutory
capital relative to risk in force (or a similar measure) in order to continue to write new business. The formulations currently allow for
a maximum risk-to-capital ratio of 25 to 1, or alternately stated, a “minimum policyholder position” (“MPP”) of one-twenty-fifth of the
total risk in force. The failure to maintain the prescribed minimum capital level in a particular state generally requires a mortgage
insurer to immediately stop writing new business until it reestablishes the required level of capital or receives a waiver of the
requirement from a state's insurance regulatory authority. The Company breached the minimum capital requirement during the third
quarter of 2010. The Company had previously requested and, subsequently received waivers or forbearance of the minimum
policyholder position requirements from the regulatory authorities in substantially all affected states. Following several brief
extensions, the waiver from its domiciliary state of North Carolina expired on August 31, 2011, and the Company and its sister
company, Republic Mortgage Guaranty Insurance Corporation (“RMGIC” formerly Republic Mortgage Insurance Company of North
Carolina), discontinued writing new business in all states and limited themselves to servicing the run-off of their existing business.
They were placed under administrative supervision by the North Carolina Department of Insurance (“NCDOI”) the following year and
ultimately ordered to defer the payment of 40% of all settled claims as deferred payment obligations (“DPQO”). Supervision, among
other considerations, requires written approval of the NCDOI Commissioner or its appointed representative for supervision for
certain Company activities and transactions, including the incurrence of any debt or other liabilities, lending of its funds, and the
termination of or entry into new contracts of insurance or reinsurance.

On June 27, 2014, the NCDOI issued a Final Order approving an Amended and Restated Corrective Plan (the “Amended Plan”)
submitted jointly on April 26, 2014, by Republic and RMGIC. Under the Amended Plan, Republic and RMGIC were authorized to
pay 100% of their DPOs accrued as of June 30, 2014 and to settle all subsequent valid claims entirely in cash, without establishing
any DPOs. In anticipation of receiving this Final Order, Old Republic International Corporation (“ORI”) invested $125 million in cash
and securities in Republic in June 2014. In mid-July 2014, in furtherance of the Final Order, Republic processed payments for its
accumulated DPO balances relating to fully settled claims charged to periods extending between January 19, 2012 and June 30,
2014.

On November 9, 2017, the NCDOI issued an Order approving the joint petition of Republic and RMGIC to allow a discretionary
payment of investment income to policyholders in regards to the previously outstanding deferred payment obligations. These
payments, which have been recognized as claim settlement costs, were remitted to policyholders shortly thereafter. On December
8, 2017, the NCDOI, having found sufficient grounds for such action, issued Orders terminating the administrative supervision of
Republic and RMGIC.

The NCDOI has a right to permit other specific practices that may deviate from prescribed practices. Reconciliations of net income
and policyholders’ surplus between the amounts reported in the accompanying financial statements (NC basis) and NAIC SAP
follow:

SSAP  F/S F/S
# Page Line # 2017 2016
Net Income
1. Company state basis (Page 4, Line 20, Columns 1 & 2) XXX XXX XXX $ 42,154,220 $ 86,992,744
2. State Prescribed Practices that is an (increase)/decrease from NAIC SAP - -
3. State Permitted Practices that is an (increase)/decrease from NAIC SAP - -
4. NAIC SAP (1-2-3=4) XXX XXX XXX $ 42,154,220 $ 86,992,744
SSAP  F/S F/S
# Page Line # 2017 2016
Surplus
5. Company state basis (Page 3, Line 37, Columns 1 & 2) XXX XXX XXX $ 49,956,356 $ 51,206,417
6. State Prescribed Practices that is an (increase)/decrease from NAIC SAP - -
7. State Permitted Practices that is an (increase)/decrease from NAIC SAP - -
8. NAIC SAP (5-6-7=8) XXX XXX XXX $ 49,956,356 $ 51,206,417

The Company has continually evaluated the potential long-term underwriting performance of the run-off book of business based on
various modeling techniques. Such models were considered by the NCDOI in reaching their conclusions set forth in the orders
described above. The resulting models take into account actual premium and paid claim experience of prior periods, together with a
large number of assumptions and judgments about future outcomes that are highly sensitive to a wide range of estimates. Many of
these estimates and underlying assumptions relate to matters over which the Company has no control, including: 1) The conflicted
interests, as well as the varying mortgage servicing and foreclosure practices of a large number of insured lending institutions; 2)
General economic and industry-specific trends and events; and 3) The evolving or future social and economic policies of the U.S.
Government vis-a-vis such critical sectors as the banking, mortgage lending, and housing industries, as well as its policies for
resolving the insolvencies and assigning a possible future role to Fannie Mae and Freddie Mac. These matters notwithstanding, it is
possible that the operating results could nonetheless be negative over the remaining term of the run-off.

Use of Estimates

The preparation of financial statements in conformity with statutory accounting practices requires management to make estimates
and assumptions that affect the reported amounts of assets and liabilities and disclosures of contingent assets and liabilities at the
date of the financial statements and reported amounts of revenues and expenses during the reporting period. Actual results could
differ from those estimates.

Accounting Policies

Premiums stem principally from monthly installments paid on long-duration guaranteed renewable insurance policies. Such
premiums are written and earned in the month coverage is effective. With respect to annual or single premium policies, earned
premiums are largely recognized on a pro-rata basis over the terms of the policies. Unearned premiums on policies with plan terms
greater than one month represent the pro rata portion of premiums written which is applicable to the unexpired terms of these
policies. Unearned premiums are stated after deduction of reinsurance ceded to other insurers.

Acquisition expenses are recorded when incurred, net of any reinsurance commissions.

Investments are carried at values prescribed by the NAIC. Fair values are principally based on quoted market prices or estimates
using values obtained from independent pricing services, as applicable.
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7)
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9)
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11)

Short-term investments are carried at cost which approximates fair value. Pursuant to Statement of Statutory Accounting
Principles (“SSAP”) 2R, “Cash, Cash Equivalents, Drafts and Short-Term Investments”, effective December 31, 2017, money
market mutual funds are reported as cash equivalents and are carried at fair value.

Bonds are generally carried at amortized cost calculated using the scientific interest method (unless the NAIC requires fair
value).

The Company does not own any mandatory convertible securities or SVO-identified investments.
Common stocks are carried at fair value.

Preferred stocks.

Not applicable

Mortgage loans.

Not applicable

Loan-backed securities.

Not applicable

Investments in subsidiary and affiliated companies are stated as follows:

An investment in Group Mortgage Reinsurance Company is stated at statutory equity value.
Joint ventures, partnerships, LLCs.

Not applicable

Derivatives.

Not applicable

The Company considers investment income when evaluating the need for premium deficiency reserves.

Loss and loss adjustment expense reserves are established to provide for the ultimate expected cost of settling unpaid losses

and claims reported at each balance sheet date. Such reserves are based on continually evolving assessments of the facts
available to the Company during the settlement process which may stretch over long periods of time. Losses and claims
incurred but not reported, as well as expenses required to settle losses and claims are established on the basis of a large
number of formulas that take into account various criteria, including historical cost experience and anticipated costs of
servicing reinsured and other risks. As applicable, estimates of possible recoveries from salvage or subrogation opportunities
are considered in the establishment of such reserves. Loss and loss adjustment expense reserves are stated after deduction
of reinsurance ceded, if any, to other insurers.

The establishment of claim reserves is a reasonably complex and dynamic process influenced by a large variety of factors.
These factors principally include past experience applicable to the anticipated costs of various types of claims, recurring
accounting, statistical and actuarial studies, the professional experience and expertise of management and loss reserving
analysts along with consultation from claim department personnel and ongoing changes in claim frequency or severity
patterns such as those caused by changes in general and industry specific economic conditions. Consequently, the reserves
established are a reflection of the opinions of a large number of persons, of the application and interpretation of historical
precedent and trends, of expectations as to future developments and of management’s judgment in interpreting all such
factors. At any point in time, the Company is exposed to the risk of possibly higher or lower than anticipated claim costs due
to all of these factors.

All reserves are therefore based on estimates which are periodically reviewed and evaluated in the light of emerging claim
experience and changing circumstances. The resulting changes in estimates are recorded in operations of the periods during
which they are made. The Company believes that its overall reserving practices have been consistently applied over many
years, and that its aggregate net reserves have produced reasonable estimates of the ultimate net costs of claims incurred.
However, no representation is made nor is any guaranty given that ultimate net claim and related costs will not develop in
future years to be greater or lower than currently established reserve estimates.

Mortgage guaranty insurance reserves for unpaid claims and claim adjustment expenses are recognized only upon an
instance of default, defined as an insured mortgage loan for which two or more consecutive monthly payments have been
missed. Loss reserves are based on statistical calculations that take into account the number of reported insured mortgage
loan defaults as of each balance sheet date, as well as experience-based estimates of loan defaults that have occurred but
have not yet been reported (“IBNR”). Further, the loss reserve estimating process takes into account a large number of
variables including trends in claim severity, potential salvage recoveries, expected cure rates for reported loan delinquencies
at various stages of default, the level of coverage rescissions and claims denials due to material misrepresentation in key
underwriting information or non-compliance with prescribed underwriting guidelines, and management judgments relative to
future employment levels, housing market activity, and mortgage loan interest costs, demand and extensions.

The Company has the legal right to rescind mortgage insurance coverage unilaterally as expressly stated in its policy.
Moreover, two federal courts that have considered that policy wording have each affirmed that right (See First Tennessee
Bank N.A. v. Republic Mortg. Ins. Co., Case No. 2:10-cv-02513-JPM-cgc (W.D. Tenn., Feb. 25, 2011) and JPMorgan Chase
Bank N.A. v. Republic Mortg. Ins. Co., Civil Action No. 10-06141 (SRC) (D. NJ, May 4, 2011), each decision citing supporting
state law legal precedent). The Company’s mortgage insurance policy provides that the insured represents that all statements
made and information provided to it in an application for coverage for a loan, without regard to who made the statements or
provided the information, have been made and presented for and on behalf of the insured; and that such statements and
information are neither false nor misleading in any material respect, nor omit any fact necessary to make such statements and
information not false or misleading in any material respect. According to the policy, if any of those representations are
materially false or misleading with respect to a loan, the Company has the right to cancel or rescind coverage for that loan
retroactively to commencement of the coverage.

Whenever the Company determines that an application contains a material misrepresentation, it either advises the insured in
writing of its findings prior to rescinding coverage or exercises its unilateral right to rescind coverage for that loan, stating the
reasons for that action in writing and returning the applicable premium.

The rescission of coverage in instances of materially faulty representations or warranties provided in applications for
insurance is a necessary and prevailing practice throughout the insurance industry. In the case of mortgage guaranty
insurance, rescissions have occurred regularly over the years but have been generally immaterial. Since 2008, however, the
Company has experienced a much greater incidence of rescissions due to increased levels of observed fraud and
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misrepresentations in insurance applications pertaining to business underwritten between 2004 and the first half of 2008. As a
result, the Company has incorporated certain assumptions regarding the expected levels of coverage rescissions and claim
denials in its reserving methodology since 2008. Such estimates are evaluated at each balance sheet date and take into
account observed as well as historical trends in rescission and denial rates.

The table below shows the estimated effects of coverage rescissions and claim denials on loss reserves and paid and
incurred losses:

2017 2016
Estimated reduction in beginning reserve $ 25,067,231 $ 40,026,686
Total incurred claims and settlement expenses reduced
(increased) by changes in estimated rescissions:
Current year 5,439,716 7,247,134
Prior year (3,847,787) (21,046,376)
Sub-total 1,591,929 (13,799,242)
Estimated rescission reduction in paid claims (10,506,566) (1,160,213)
Estimated reduction in ending reserve $ 16,152,594 $ 25,067,231

As noted above, the estimated reduction in ending loss reserves reflects, in large measure, a variety of judgments relative to
the level of expected coverage rescissions and claim denials on loans that are in default as of each balance sheet date. The
provision for insured events of the current year resulted from actual and anticipated rescissions and claim denials attributable
to newly reported delinquencies in each respective year. The provision for insured events of prior years resulted from actual
rescission and claim denial activity, reinstatement of previously rescinded or denied claims, or revisions in assumptions
regarding expected rescission or claim denial rates on prior year delinquencies.

The trends for 2017 and 2016 reflect a continuing reduction in the level of actual and anticipated rescission and claim denial
rates on total outstanding delinquencies. Claims not paid by virtue of rescission or denial represent the Company’s estimated
contractual risk, before consideration of the impacts of any reinsurance and deductibles or aggregate loss limits, on cases that
are settled by the issuance of a rescission or denial notification. Variances between the estimated rescission and actual claim
denial rate are reflected in the periods during which they occur.

Although the insured has no right under the policy to appeal a Company claim decision, the insured may at any time, contest
in writing the Company's findings or action with respect to a loan or a claim. In such cases, the Company considers any
additional information supplied by the insured. This consideration may lead to further investigation, retraction or confirmation
of the initial determination. If the Company concludes that it will reinstate coverage, it advises the insured in writing that it will
do so immediately upon receipt of the premium previously returned. Reserves are not adjusted for potential reversals of
rescissions or adverse rulings for loans under dispute since such reversals of claim rescissions and denials have historically
been immaterial to the reserve estimation process.

In addition to the above reserve elements, the Company establishes reserves for loss settlement costs that are not directly
related to individual claims. Such reserves are based on prior years’ cost experience and trends, and are intended to cover
the unallocated costs of the claim department’s administration of known claims.

Any real estate acquired in the settlement of claims and held for sale is recorded at estimated fair value, with the excess over
fair value charged to losses incurred in the period the claim payment is made. Upon disposal, the difference between sales
proceeds and carrying value is charged or credited to losses incurred in the period the sale is closed.

The Company has a written capitalization policy for prepaid expenses and purchases of leasehold improvements. The
predefined capitalization thresholds have not changed from those of the prior year.

Pharmaceutical rebate receivables.

Not applicable

Going Concern

Based upon its evaluation of relevant conditions and events, management does not have substantial doubt about the Company’s
ability to continue as a going concern.

2. Accounting Changes and Corrections of Errors

There were no accounting changes or corrections of errors during 2017 and 2016.

Necessary reclassifications are made in prior period financial statements whenever appropriate to conform to current presentation.

3. Business Combinations and Goodwill

The Company was not involved in any business combinations during 2017. The Company does not have goodwiill.

4. Discontinued Operations

The Company did not discontinue any of its operations during the year.

5. Investments

A

Mortgage Loans

Not applicable

Troubled Debt Restructuring for Creditors

Not applicable

Reverse Mortgages

Not applicable
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Loan-Backed and Structured Securities
Not applicable
Dollar Repurchase Agreements and/or Securities Lending Transactions
Not applicable
Repurchase Agreements Transactions Accounted for as Secured Borrowings
Not applicable.
Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowings
Not applicable
Repurchase Agreements Transactions Accounted for as a Sale
Not applicable
Reverse Repurchase Agreements Transactions Accounted for as a Sale
Not applicable

Writedowns for Impairments of Real Estate, Real Estate Sales, Retail Land Sales Operations and Real Estate with Participating
Mortgage Loan Features

Real estate, if any, is acquired in the settlement of claims. See Note 1.C.11 for a description of the basis of the real estate and how
the acquisition and disposition of properties impact incurred losses.

Low-Income Housing Tax Credits
Not applicable
Restricted Assets
Not applicable
Working Capital Finance Investments
Not applicable
Offsetting and Netting of Assets and Liabilities
Not applicable
Structured Notes
Not applicable
5* Securities
Not applicable
Short Sales
Not applicable

Prepayment Penalty and Acceleration Fees
Protected Cell

General Account Account
(1) Number of CUSIPs 5 -
(2) Aggregate Amount of Investment Income $ 218,670 $ -

6. Joint Ventures, Partnerships and Limited Liability Companies

The Company has no investments in joint ventures, partnerships and limited liability companies.

7. Investment Income

A

Accrued Investment Income

Investment income is reported net of allocated expenses and includes appropriate adjustments for amortization of premium and
accretion of discount on bonds acquired at other than par value. Dividends on common stocks are credited to income on the ex-
dividend date. Realized investment gains and losses, which result from sales or write-downs of securities, are reflected in the
income statement and are determined on the basis of amortized value at date of sale for bonds and notes, and cost in regard to
common stocks; such bases apply to the specific securities sold. Unrealized investment gains and losses, net of any deferred
income taxes, are recorded directly to unassigned surplus.

The Company reviews the status and fair value changes of each of its investments on at least a quarterly basis during the year, and
estimates of other-than-temporary impairments (“OTTI”) in the portfolio’s value are evaluated and established at each quarterly
balance sheet date. In reviewing investments for OTTI, the Company, in addition to a security’s market price history, considers the
totality of such factors as the issuer’s operating results, financial condition and liquidity, its ability to access capital markets, credit
rating trends, most current audit opinion, industry and securities markets conditions, and analyst expectations to reach its
conclusions. Sudden fair value declines caused by such adverse developments as newly emerged or imminent bankruptcy filings,
issuer default on significant obligations, or reports of financial accounting developments that bring into question the validity of the
issuer’s previously reported earnings or financial condition, are recognized as realized losses as soon as credible publicly available
information emerges to confirm such developments. Accordingly, the recognition of losses from other-than-temporary value
impairments is subject to a great deal of judgment as well as turns of events over which the Company can exercise little or no
control. In the event the Company’s estimate of OTTI is insufficient at any point in time, future periods’ net income would be
adversely affected by the recognition of additional realized or impairment losses, but its financial position would not necessarily be
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affected adversely inasmuch as such losses, or a portion of them, could have been recognized previously as unrealized losses in
unassigned surplus. No OTTI adjustments were recognized for the years ended December 31, 2017 and 2016. At December 31,
2017, the Company had no bond investments in default as to principal or interest. The Company is not exposed to material
concentrations of credit risks as to any one issuer of investment securities.
B.  Amounts Nonadmitted
No amounts were excluded at December 31, 2017.
8. Derivative Instruments
The Company does not invest in derivative types of investments.
9. Income Taxes

A. Deferred Tax Asset/(Liability)

The components of the net deferred tax asset are as follows:

1. Components of Net Deferred Tax Asset/(Liability)
December 31, 2017

Ordinary Capital Total
a. Gross deferred tax assets $ 934,490 $ 79,861 $ 1,014,351
b. Statutory valuation allowance adjustments - - -
c. Adjusted gross deferred tax assets (a-b) 934,490 79,861 1,014,351
d. Deferred tax assets nonadmitted - - -
e. Subtotal net admitted deferred tax asset (c-d) 934,490 79,861 1,014,351
f. Deferred tax liabilities (160,710) (1,447,700) (1,608,410)
g. Net admitted deferred tax asset (e-f) $ 773,780 $ (1,367,839) $ (594,059)

December 31, 2016

Ordinary Capital Total
a. Gross deferred tax assets $ 2,454,108 $ 454,035 $ 2,908,143
b. Statutory valuation allowance adjustments - - -
c. Adjusted gross deferred tax assets (a-b) 2,454,108 454,035 2,908,143
d. Deferred tax assets nonadmitted - - -
e. Subtotal net admitted deferred tax asset (c-d) 2,454,108 454,035 2,908,143
f. Deferred tax liabilities (328,940) (1,497,045) (1,825,985)
g. Net admitted deferred tax asset (e-f) $ 2,125,168 $ (1,043,010) $ 1,082,158

Change

Ordinary Capital Total
a. Gross deferred tax assets $ (1,519,618)  § (374,174)  $ (1,893,792)
b. Statutory valuation allowance adjustments - - -
c. Adjusted gross deferred tax assets (a-b) (1,519,618) (374,174) (1,893,792)
d. Deferred tax assets nonadmitted - - -
e. Subtotal net admitted deferred tax asset (c-d) (1,519,618) (374,174) (1,893,792)
f. Deferred tax liabilities 168,230 49,345 217,575
g. Net admitted deferred tax asset (e-f) $ (1,351,388) $ (324,829) % (1,676,217)
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2. Admission Calculation Components 2017
Ordinary Capital Total

a. Federal income taxes paid in prior years
recoverable through loss carrybacks $ 934,490 $ 79,861 $ 1,014,351
b. Adjusted gross deferred tax assets expected to be
realized (excluding the amount of deferred tax assets
from 2(a) above) after the application of the threshold
limitation. (The lessor of 2(b)1 and 2(b)2 below): - - -
1. Adjusted gross deferred tax assets expected
to be realized following the balance sheet
date - - -
2. Adjusted gross deferred tax assets allowed
per limitation threshold XXX XXX 7,493,453
c. Adjusted gross deferred tax assets offset by gross
deferred tax liabilities - - -
d. Deferred tax assets admitted as the result of

application of SSAP No. 101 $ 934,490 $ 79,861 $ 1,014,351
2016
Ordinary Capital Total

a. Federal income taxes paid in prior years

recoverable through loss carrybacks $ 1,505,487 $ 309,079 $ 1,814,566
b. Adjusted gross deferred tax assets expected to be

realized (excluding the amount of deferred tax assets

from 2(a) above) after the application of the threshold

limitation. (The lessor of 2(b)1 and 2(b)2 below): 308,438 144,956 453,394

1. Adjusted gross deferred tax assets expected
to be realized following the balance sheet

date 308,438 144,956 453,394
2. Adjusted gross deferred tax assets allowed
per limitation threshold XXX XXX 7,408,778
c. Adjusted gross deferred tax assets offset by gross
deferred tax liabilities 640,183 - 640,183
d. Deferred tax assets admitted as the result of
application of SSAP No. 101 $ 2,454,108 $ 454,035 $ 2,908,143
Change
Ordinary Capital Total

a. Federal income taxes paid in prior years

recoverable through loss carrybacks $ (570,997) $ (229,218) $ (800,215)
b. Adjusted gross deferred tax assets expected to be

realized (excluding the amount of deferred tax assets

from 2(a) abowe) after the application of the threshold

limitation. (The lessor of 2(b)1 and 2(b)2 below): (308,438) (144,956) (453,394)

1. Adjusted gross deferred tax assets expected
to be realized following the balance sheet

date (308,438) (144,956) (453,394)
2. Adjusted gross deferred tax assets allowed
per limitation threshold XXX XXX 84,675
c. Adjusted gross deferred tax assets offset by gross
deferred tax liabilities (640,183) - (640,183)
d. Deferred tax assets admitted as the result of
application of SSAP No. 101 $ (1,519618) § (374,174)  $ (1,893,792)

3. Other Admissibility Criteria
2017 2016

a. Ratio percentage used to determine recovery period
and threshold limitation amount 314.14% 215.50%
b. Amount of adjusted capital and surplus used to

determine recovery period and threshold limitation in
2(b)2 above $ 375,992,690 $ 330,737,259
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4. Impact of Tax Planning Strategies

2017
Ordinary Capital Total
a. Determination of adjusted gross deferred tax
assets and net admitted deferred tax assets
by tax character, as a percentage.
1. Adjusted gross DTAs amount from Note 9A1(c). $ 934,490 $ 79,861 $ 1,014,351
2. Percentage of adjusted gross DTAs by tax character
attributable to the impact of tax planning strategies. 0.0% 100.0% 7.9%
3. Net admitted adjusted gross DTAs amount from
Note 9A1(e). $ 934,490 $ 79,861 $ 1,014,351
4. Percentage of net admitted adjusted gross DTAs by
tax character admitted because of the impact of tax
planning strategies. 0.0% 100.0% 7.9%
2016
Ordinary Capital Total
a. Determination of adjusted gross deferred tax
assets and net admitted deferred tax assets
by tax character, as a percentage.
1. Adjusted gross DTAs amount from Note 9A1(c). $ 2,454,108 $ 454,035 $ 2,908,143
2. Percentage of adjusted gross DTAs by tax character
attributable to the impact of tax planning strategies. 0.0% 100.0% 15.6%
3. Net admitted adjusted gross DTAs amount from
Note 9A1(e). $ 2,454,108 $ 454,035 $ 2,908,143
4. Percentage of net admitted adjusted gross DTAs by
tax character admitted because of the impact of tax
planning strategies. 0.0% 100.0% 15.6%
Change
Ordinary Capital Total
a. Determination of adjusted gross deferred tax
assets and net admitted deferred tax assets
by tax character, as a percentage.
1. Adjusted gross DTAs amount from Note 9A1(c). $ (1,519,618) $ (374,174) $ (1,893,792)
2. Percentage of adjusted gross DTAs by tax character
attributable to the impact of tax planning strategies. 0.0% 0.0% -1.7%
3. Net admitted adjusted gross DTAs amount from
Note 9A1(e). $ (1,519,618) $  (374,174) $ (1,893,792)
4. Percentage of net admitted adjusted gross DTAs by
tax character admitted because of the impact of tax
planning strategies. 0.0% 0.0% -1.7%
b. Does the Company's tax-planning strategies include the use of reinsurance? Yes _ No_ X
B. Deferred Tax Liabilities Not Recognized
The Company has no unrecognized deferred tax liabilities.
C. Current and Deferred Income Taxes
Current income taxes incurred consisted of the following major components:

1. Current income tax 2017 2016 Change
a. Federal 154,121 $ 2,346,412 $ (2,192,291)
b. Foreign - -

c. Subtotal 154,121 2,346,412 (2,192,291)
d. Federal income tax on net capital gains 781,058 (67,466)
e. Utilization of capital loss carry-forwards - -
f. Other (275) 533
g. Federal and foreign income taxes incurred 934,904 $ 2,279,479 $ (1,344,575)
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2. Deferred tax assets 2017 2016 Change

a. Ordinary

1. Discounting of unpaid losses and LAE $ 577,466 $ 1,491,691 $ (914,225)
Discount on unearned premium reserve 176,333 494,430 (318,097)
Policyholder reserves - - -
Investments - - -
Deferred acquisition costs - - -
Policyholder dividends accrual - - -
Fixed assets - - -
Compensation and benefits accrual 15,341 31,646 (16,305)
Pension accrual - - -
10. Receivables / nonadmitted 165,350 436,341 (270,991)
11. Net operating loss carry-forward - - -

© © N o ok~ 0w

12. Tax credit carry-forward - - -
13. Other (including items <5% of total ordinary tax assets) - - -

99. Subtotal 934,490 2,454,108 (1,519,618)
b. Statutory valuation allowance adjustment - - -
c. Nonadmitted - - -
d. Admitted ordinary deferred tax assets (2a99-2b-2c) 934,490 2,454,108 (1,519,618)
e Capital:

1. Investments 79,861 454,035 (374,174)

2. Net capital loss carry-forward - - -
3. Real estate - - -
4. Other (including items <5% of total capital tax assets) - - -

99. Subtotal 79,861 454,035 (374,174)
. Statutory valuation allowance adjustment - - -

f
g. Nonadmitted - - -
h

. Admitted capital deferred tax assets (2e99-2f-2g) 79,861 454,035 (374,174)
i. Admitted deferred tax assets (2d+2h) $ 1,014,351 $ 2,908,143 $ (1,893,792)
3. Deferred tax liabilities 2017 2016 Change
a. Ordinary
1. Investments $ 33,798 $ 65,862 $ (32,064)
2. Fixed assets 92,412 213,097 (120,685)
3. Deferred and uncollected premium - - -
4. Policyholder reserves - - -
5. Other (including items <5% of total ordinary tax assets) 34,500 49,981 (15,481)
99. Subtotal 160,710 328,940 (168,230)
b. Capital
1. Investments 1,447,700 1,497,045 (49,345)

2. Real estate - - -
3. Other (including items <5% of total capital tax assets) - - -

99. Subtotal 1,447,700 1,497,045 (49,345)
c. Deferred tax liabilities (3299 + 3b99) $ 1,608,410 $ 1,825,985 $ (217,575)
4. Net deferred tax assets/liabilities (2i-3c) $ (594,059) % 1,082,158 $ (1,676,217)

14.7



Annual Statement for the year 2017 of the RepUbliC Mortgage Insurance Company

NOTES TO FINANCIAL STATEMENTS

Reconciliation of Federal Income Tax Rate to Actual Effective Rate

The provision for federal income taxes does not bear the usual relationship to income before federal income taxes as the result of
permanent and other differences between pretax income and taxable income determined under existing tax regulations. The more
significant differences, their effect on the statutory income tax rate, and the resulting effective income tax rates are summarized
below:

Effective Effective
Tax (Credit) Tax (Credit)
2017 Rate 2016 Rate
Provision computed at statutory rate $ 15,081,193 350% $ 31,245,278 35.0 %
Contingency reserve, net change (13,168,750) (30.6) (27,230,000) (30.5)
Dividends received deduction (302,773) (0.7) (263,699) 0.3)
Impact of tax rate change on deferred tax inventory 515,854 1.2 - 0.0
Other items - net 160,767 0.4 72,758 0.0
Total $ 2,286,291 53% $ 3,824,337 4.2 %
Current federal income taxes incurred $ 934,904 22% $ 2,279,479 25%
Change in net deferred income taxes 1,351,387 3.1 1,544,858 1.7
Total statutory income taxes $ 2,286,291 53% $ 3,824,337 4.2 %

Operating Loss and Tax Credit Carryforwards and Protective Tax Deposits

At December 31, 2017, the Company did not have any unused operating loss carryforwards available to offset against future
taxable income.

The amount of federal income taxes incurred and available for recoupment in the event of future net losses is: Current year
$935,179, first preceding year $2,279,479.

To the best of management’s knowledge, the Company has no uncertain tax positions that would result in unrecognized tax
benefits in the statutory financial statements. The Company classifies interest and penalties as income tax expense in the statutory
statement of income.

The Tax Cuts and Jobs Act (“TCJA”) was enacted into law on December 22, 2017, thereby requiring various accounting
adjustments be reflected in the statutory financial statements as of December 31, 2017. The TCJA, among its many elements,
lowers the federal corporate tax rate to 21% from the existing 35%. Accordingly, the Company revalued its deferred tax items to
reflect the lower tax rates, resulting in a decrease to deferred tax liabilities of $396,039 and a corresponding increase to surplus as
of December 31, 2017.

The Internal Revenue Service (“IRS”) requires insurance companies to discount loss reserves using either company specific
payment patterns, or industry average tables published by the IRS. The Company has previously elected to follow the IRS industry
average tables. The TCJA requires the IRS to publish tables linking the interest rates used to discount loss reserves to the
corporate bond yield curve as opposed to the Federal mid-term rates used under the old law. As of the date of this report, the IRS
has not published the updated tables. Accordingly, the Company is unable to make a reasonable estimate of any adjustment
resulting from the application of the new IRS published discount rates. The Company has used the most recently published IRS
tables for the preparation of the accompanying statutory financial statements. Any adjustment to the loss reserve discount will be
recorded in the period in which additional information becomes available.

The Company had no protective tax deposits reported as admitted assets under Section 6603 of the Internal Revenue Service
Code as of December 31, 2017 and 2016.

Consolidated Federal Income Tax Return

The Company files a consolidated federal income tax return with its ultimate parent, ORI, and its various subsidiaries (see Schedule
Y for a detailed list of companies). The method of allocation between the companies is subject to a written agreement, approved by
the Board of Directors. The allocation is based upon separate return calculations with current credit for net losses to the extent cash
recoveries are available through group income offsets or carry-back claims.

Intercompany tax balances are settled in accordance with the requirements of SSAP 101 “Income Taxes”. The IRS has audited
ORI’'s consolidated Federal income tax returns through year-end 2013.

Federal and Foreign Federal Income Tax Loss Contingencies

The Company has determined that it does not have any tax loss contingencies under SSAP 101, and does not expect any
significant increase of this amount in the next 12 months.

10. Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

A

Nature of Relationships

The Company is a wholly-owned subsidiary of RMIC Companies, Inc. (“‘RMICC”), an insurance holding company domiciled in the
State of Delaware.

Detail of Transactions Greater than %2 % of Admitted Assets
Not applicable.
Changes in Terms of Intercompany Agreements

There were no significant changes to any intercompany agreements during 2017.
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D. Amounts Due to or from Related Parties
December 31,

2017 2016
Due to:
RMIC Corporation $ 1,074,178 $ 1,221,910
Republic Mortgage Guaranty Insurance Corporation 3,077 -
$ 1,077,255  $ 1,221,910
Due from:
ORI Affiliate - Advance $ 280,000 $ 544,000
Republic Mortgage Guaranty Insurance Corporation 58,510 42,841
Republic Mortgage Assurance Company 89 63
$ 338,599 $ 586,904

Net payments for services provided under the Management Services Agreement are made monthly in arrears in an amount equal to
the estimated net monthly cost.

The Company holds 2 - $50 million notes receivable from an affiliate, Old Republic General Insurance Group, Inc. (“ORGIG”). The
notes have maturity dates of December 31, 2038 and December 19, 2043 and interest is paid quarterly at a variable interest rate
indexed to one month London Interbank Offered Rate (“‘LIBOR”) plus 450 basis points. A guaranty of interest and principal
payments to the Company was executed by ORI, the Company’s ultimate parent, for the notes receivable in the event that ORGIG
is unable to fulfill its obligations.

In December 2008, the Company advanced $2 million to the Employee Savings and Stock Ownership Plan which is offered and
administered by ORI, of which $280,000 and $544,000 remained outstanding as of December 31, 2017 and 2016, respectively. The
loan is renewable annually on March 315t with a final scheduled maturity in 2018. Interest is payable quarterly at a variable interest
rate indexed to the Adjusted Eurodollar Rate plus 350 basis points. The effective interest rate at December 31, 2017 was 4.85%.
During the years ended December 31, 2017 and 2016, the Company received principal payments of $264,000 and $238,000, and
interest payments of $18,316 and $26,381, respectively.

E. Guarantees or Undertakings for Related Parties
There were no guarantees or undertakings for related parties during 2017 and 2016

F. Management, Service Contracts, Cost Sharing Arrangements
The Company operates under a management agreement with affiliated companies pursuant to which it shares various policy
servicing, management and administrative expenses. Expenses are allocated among the participating companies based on

estimated time and usage. The Company periodically reviews the allocation basis to determine that it reflects current operations.

For the years ended December 31, these expenses were as follows:

2017 2016
Allocated from RMIC Corporation $ 15,016,307 $ 16,801,618
$ 15,016,307 $ 16,801,618

The Company has a Mortgage Services Agreement with an affiliated company for underwriting, quality control review and other
support services. There was no activity under this agreement in 2017 and 2016.

The Company is provided with certain investment services under an investment counsel agreement with Old Republic Asset
Management, an affiliated company. The aggregate expense incurred for this service amounted to $139,121 and $156,351 in 2017
and 2016, respectively.
In support of on-going claim litigation and run-off support, the Company is provided with certain legal and advisory services from
Old Republic General Services, Inc. The aggregate expense incurred for these services amounted to $20,346 and $18,648 in 2017
and 2016, respectively.

G. Nature of Relationships that Could Affect Operations
All outstanding shares of the Company are owned by RMICC.

H.  Amount Deducted for Investment in Upstream Company
The Company owns no interest in any upstream intermediate or ultimate parent.

I.  Detail of Investments in Affiliates Greater than 10% of Admitted Assets
There are no investments in affiliates which exceed 10% of admitted assets.

J. Writedown for Impairments of Investments in Affiliates
There were no impairments of investments in any affiliated companies.

K.  Foreign Insurance Subsidiary Valued Using CARVM
Not applicable

L. Downstream Holding Company Valued Using Look-Through Method
Not applicable

M. Non-Insurance Subsidiary, Controlled and Affiliated (SCA) Entity Valuations
Not applicable

N. Insurance SCA Entities Utilizing Prescribed or Permitted Practices

Not applicable
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1.

12.

13.

A

B,

1.

2.

Debt
Not applicable

Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and other Postretirement Benefit
Plans

Defined Benefit Plans
The Company does not participate in any defined benefit plans.
C and D. Description of Investment Policies, Fair Value of Plan Assets, Rate of Return Assumptions
Not applicable
Defined Contribution Plans
The Company and its affiliates offer a qualified defined contribution plan which covers substantially all employees. Discretionary
contributions are made based on a formula approved by the Board of Directors. All personnel and benefit costs, including costs of the
plan, are subject to allocation under the management agreement discussed in note 10.F.
Multiemployer Plans
The Company does not participate in any multiemployer plans.
Consolidated/Holding Company Plans
ORI offers and administers the Employee Savings and Stock Ownership Plan. Substantially all employees are eligible to participate in
this plan. All personnel and benefit costs, including costs of this plan, are subject to allocation under the management agreement
discussed in Note 10.F. The Company has no legal obligation for benefits under this plan.
Post Employment Benefits and Compensated Absences
The Company has no obligations to current or former employees for benefits after their employment but before their retirement.
Impact of Medicare Modernization Act on Postretirement Benefits (INT 04-17)
Not applicable
Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

Outstanding Shares

At December 31, 2017 and 2016, there were 500,000 shares of $10.00 par value common stock authorized, of which 250,000 shares
were issued and outstanding. All outstanding shares are owned by RMICC.

Dividend Rate of Preferred Stock

No preferred shares were issued and outstanding.

3,4,5,and 6. Dividend Restrictions

©

Under Section 58-7-170(a) of the Insurance Code of North Carolina, its domiciliary state, the Company is required to maintain
minimum capital and surplus of $1,250,000 on a statutory basis and to maintain an amount equal to its entire policyholder related
liabilities, including the statutory contingency reserve, in cash and investments authorized by state statute. As of December 31, 2017
and 2016, the Company had an excess of cash and invested assets relative to the minimum capital and surplus amount and its
policyholder liabilities of $29,078,474 and $27,690,322, respectively.

Under Section 58-19-30(c) of the North Carolina Insurance Code, a portion of the Insurance Holding Company System Regulatory
Act, the maximum amount of dividends that can be paid by a North Carolina insurance company other than a life insurer without prior
approval of the Insurance Commissioner is subject to restrictions based upon surplus as regards policyholders as of the preceding
December 31, net income not including capital gains for the 12-month period ending the preceding December 31, and dividends or
other distributions made within the preceding 12 months. Furthermore, the North Carolina Department of Insurance also limits the
payment of dividends without prior approval to the amount of unassigned surplus reported as of the most recent financial statements
filed with the Commissioner. As such, the Company is currently prohibited from the payment of dividends without the prior approval of
the Commissioner.

No cash dividends were paid in 2017 and 2016.

Mutual Surplus Advances

Not applicable
Company Stock Held for Special Purposes

Not applicable

Changes in Special Surplus Funds

Not applicable

Changes in Unassigned Funds

A cumulative increase of $6,746,247 due to unrealized capital gains is reflected in unassigned surplus as of December 31, 2017. The
unrealized capital gains are gross of any applicable deferred taxes.

Surplus Notes

On June 30, 2014, the Company issued a surplus note for $125 million to RMICC in exchange for $75 million in cash and $50 million
in debt securities issued by an affiliate, ORGIG. The note carries a variable interest rate indexed to one month LIBOR plus 450 basis
points, not to exceed a maximum rate of 8.5%. The effective interest rate at December 31, 2017 was 5.66%. Principal and interest is
payable only out of the excess of the admitted assets over the sum of (1) all liabilities but excluding amounts for or on account of any
outstanding surplus notes; and (2) the larger of (a) the amount of surplus required by the laws of any jurisdiction in which the
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Company is licensed to do business to retain unimpaired its Certificate of Authority there; or (b) the minimum capital and surplus
required of $1,250,000. Any payment of principal or interest is subject to the prior written approval of the NCDOI and, since inception
of the note, there have been no interest or principal payments on the note. At December 31, 2017 and 2016, there was no
unapproved interest or principal outstanding on the note.

12 and 13. Quasi Reorganizations

14.

15.

The Company has not had a quasi-reorganization during the past 10 years.

Liabilities, Contingencies and Assessments

A. Contingent Commitments

The Company has no contingent commitments involving any affiliated companies.

Assessments

Not applicable

Gain Contingencies

Not applicable

Extra Contractual Obligation and Bad Faith Losses

Not applicable

Product Warranties

Not applicable

Joint and Several Liabilities

Not applicable

Other Contingencies

In the normal course of business, the Company is subject to various contingent liabilities, including possible income tax
assessments resulting from tax law interpretation or issues raised by taxing or regulatory authorities in their regular examinations or
failure to collect all amounts on its investments or balances due from assureds and reinsurers. The Company does not have a basis
for anticipating any significant losses or costs that could result from any known or existing contingencies.

Legal proceedings against the Company routinely arise in the normal course of business and usually pertain to claim matters related
to insurance policies and contracts issued by the Company. Other, non-routine legal proceedings which may prove to be material to
the Company are discussed below.

On December 30, 2011 and January 4, 2013, purported class action suits alleging RESPA violations were filed in the Federal
District Court, for the Eastern District of Pennsylvania targeting Republic, other mortgage guaranty insurance companies, PNC
Financial Services Group (as successor to National City Bank) and HSBC Bank USA, N.A., and their wholly-owned captive
insurance subsidiaries. (White, Hightower, et al. v. PNC Financial Services Group (as successor to National City Bank) et al.), (Ba,
Chip, et al. v. HSBC Bank USA, N.A., et al). The lawsuits are two of twelve against various lenders, their captive reinsurers and the
mortgage insurers, filed by the same law firms. All of these lawsuits were substantially identical in alleging that the mortgage
guaranty insurers had reinsurance arrangements with the defendant banks' captive insurance subsidiaries under which payments

were made in violation of the anti-kickback and fee splitting prohibitions of Sections 8(a) and 8(b) of RESPA. The court granted the
Company’s motion to dismiss it from the lawsuit on January 12, 2017.

On July 5, 2016, Ocwen Loan Servicing, LLC and Homeward Residential, Inc. (collectively, “Ocwen”) filed an amendment to an
initial complaint against Republic and RMGIC (collectively, “RMIC”). The suit, which is captioned Ocwen et al. v. RMIC et al., is
pending in the General Court of Justice, Superior Court Division for Forsyth County, North Carolina. The amendment for the first
time identifies specific mortgage insurance certificates as to which Ocwen alleges breaches of contract, bad faith and violations of
certain fair claims settlement practices laws and seeks declaratory relief in regard to certain claims handling practices on future
claims. RMIC believes the suit is without merit and intends to defend vigorously. The Company has determined that this lawsuit
does not represent a material adverse exposure to RMIC.

An estimated loss is accrued only if the loss is probable and reasonably estimable. The Company has defended and intends to
continue defending vigorously against the aforementioned action. The Company does not believe it probable that this action will
have a material adverse effect on its financial position, results of operations, or cash flows, though there can be no assurance in
those regards. The Company has made an estimate of its potential liability under the lawsuit, which seeks unquantified damages,
attorneys' fees, and expenses. Because of the uncertainty of the ultimate outcome of the aforementioned dispute, additional costs
may arise in future periods beyond the Company’s current reserves. It is also unclear what effect, if any, the run-off operations of the
Company and its limited capital will have in the action against it.

At December 31, 2017 and 2016, the Company had admitted assets of $4,916,803 and $7,454,648, respectively, in premiums
receivable due from mortgage servicers and ceding insurers. The Company routinely assesses the collectibility of these receivables
and believes the potential for any loss is not material to the Company’s financial condition.

Insurance regulations limit the writing of mortgage guaranty insurance to an aggregate amount of net insured risk no greater than 25
times statutory capital (sum of capital stock, surplus and the statutory contingency reserve). At December 31, 2017, the Company’s
performing risk-to-capital ratio was approximately 7.9 to 1. Performing risk represents the aggregate insured risk outstanding which
excludes the risk on policies that are currently in default for which a case or IBNR reserve has been established.

Insurance regulations require appropriations to a statutory contingency reserve in annual amounts equal to 50% of mortgage
guaranty premiums earned. Appropriated amounts may not be withdrawn for a period of ten years, except as may be permitted by
the state based on the level of insured losses or by special approval of state insurance regulators.

Leases

Lessee Leasing Arrangements

The Company leases office space and equipment under non-cancelable leases having original terms from one through fifteen years.
The Company entered into amendments to its home office building lease during 2017 reducing the space rented in exchange for a
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16.

17.

18.

19.

20.

surrender fee of $1.8 million. Exclusive of this surrender fee, rental expense for 2017 and 2016 was $841,549 and $1,184,476,
respectively.

Future minimum rental payments are as follows:

Year Amount
2018 $ 831,566
2019 841,805
2020 855,465
2021 870,932
2022 886,625
Thereafter 372,180
Total $ 4,658,573

Lessor Leasing Arrangements

The Company is not a lessor of property or equipment.

Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk

Not applicable

Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

Not applicable

Gain or Loss from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

Not applicable

Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

Not applicable

A

Fair Value Measurements

1)

2)

3)

Inputs Used for Assets and Liabilities Measured at Fair Value

Items Measured and Reported at Fair Value by Levels 1, 2 and 3

Fair value is defined as the estimated price that is likely to be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants (an exit price) at the measurement date. A fair value hierarchy is established that
prioritizes the sources (“inputs”) used to measure fair value into three broad levels: inputs based on quoted market prices in
active markets (“Level 1”); observable inputs based on corroboration with available market data (“Level 2”); and unobservable
inputs based on uncorroborated market data or a reporting entity’s own assumptions (“Level 3”). Following is a description of
the valuation methodologies and general classification used for financial instruments measured at fair value.

The Company uses quoted values and other data provided by a nationally recognized independent pricing source as inputs
into its quarterly process for determining fair values of its bonds and common stock securities. To validate the techniques or
models used by pricing sources, the Company’s review process includes, but is not limited to: (i) initial and ongoing evaluation
of methodologies used by outside parties to calculate fair value, and (ii) comparing other sources including the fair value
estimates to its knowledge of the current market and to independent fair value estimates provided by the investment custodian.
The independent pricing source obtains market quotations and actual transaction prices for securities that have quoted prices
in active markets and uses its own proprietary method for determining the fair value of securities that are not actively traded. In
general, these methods involve the use of “matrix pricing” in which the independent pricing source uses observable market
inputs including, but not limited to, investment yields, credit risks and spreads, benchmarking of like securities, broker-dealer
quotes, reported trades and sector groupings to determine a reasonable fair value.

Level 1 securities include U.S. Treasury notes, publicly traded common stocks and highly liquid money market instruments
classified as cash equivalents as of December 31, 2017 and short-term investments as of December 31, 2016. Level 2
securities generally include corporate bonds, municipal bonds, and certain U.S. government agency securities. The Company
held no securities classified within Level 3 as of December 31, 2017 or 2016.

The following tables show a summary of financial assets measured and reported at fair value segregated among the various
input levels described above:

Fair Value Measurements

Level 1 Level 2 Lewvel 3 Total
December 31, 2017:
Industrial and miscellaneous bonds $ - $ 6,298,750 $ - $ 6,298,750
Common stocks - non-affiliated 48,762,725 - - 48,762,725

Fair Value Measurements

Level 1 Level 2 Level 3 Total
December 31, 2016:
Industrial and miscellaneous bonds $ - $ 23,972,849 $ - $ 23,972,849
Common stocks - non-affiliated 37,009,574 - - 37,009,574

There were no transfers between Levels 1, 2 or 3 during 2017 and 2016.
Rollforward of Level 3 ltems

The Company has no assets or liabilities at fair value in the Level 3 category.
Policy on Transfers Into and Out of Level 3

The Company has no assets or liabilities measured at fair value in the Level 3 category.
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21.

4) Inputs and Techniques Used for Level 2 and Level 3 Fair Values
The Company has no assets or liabilities measured at fair value in the Level 3 category.
See 20.A.1) for valuation methodologies for Level 2 assets.

5) Derivative Fair Values

Not applicable

B. Other Fair Value Disclosures
Not applicable
C. Fair Values for All Financial Instruments by Levels 1, 2 and 3
The following tables reflect the fair values and admitted values of all admitted assets and liabilities that are financial instruments,
excluding those accounted for under the equity method. The fair values are segregated among the various input levels described
above:
Aggregate Admitted
December 31, 2017: Fair Value Value Level 1 Level 2 Level 3
Bonds - non-affiliated $ 401,365,801 $ 401,082,996 $ 5,436,905 $ 395,928,896 $
Common stocks - non-affiliated 48,762,725 48,762,725 48,762,725 -
Cash and cash equivalents 13,327,862 13,327,862 13,327,862 -
Aggregate Admitted
December 31, 2016: Fair Value Value Level 1 Level 2 Level 3
Bonds - non-affiliated $ 471,836,557 $ 472,814,353 $ 5,625,246 $ 466,211,311 $
Common stocks - non-affiliated 37,009,574 37,009,574 37,009,574 -
Cash and short-term investments 15,085,609 15,085,609 15,085,609 -
D. Items for which Not Practicable to Estimate Fair Values
Not applicable
Other ltems
A. Unusual or Infrequent Items
Not applicable
B. Troubled Debt Restructuring for Debtors
Not applicable
C. Other Disclosures
Assets in the amount of $4,678,110 and $4,669,164 at December 31, 2017 and 2016, respectively, were on deposit with
government authorities or trustees as required by law.
The Company has established a trust account to secure its reinsurance obligations, including required contingency reserves for
business assumed from RMGIC. As of December 31, 2017, assets held in trust totaled $52.0 million.
D. Business Interruption Insurance Recoveries
Not applicable
E.  State Transferable and Non-Transferable Tax Credits
Not applicable
F.  Subprime Mortgage Related Risk Exposure

While there is no consensus in the marketplace as to the precise definition of “subprime”, the Company generally views loans with
credit (“FICQO”) scores less than 620, loans underwritten with reduced levels of documentation and loans with loan to value ratios in
excess of 95% as having a higher risk of default. Premium rates for loans exhibiting greater risk attributes are typically higher in
anticipation of potentially greater defaults and claim costs. The range of relative claim risk can vary significantly across these loans
depending on, among other things, the extent to which a loan has multiple high risk attributes; the mortgage origination channel in
which the loan was underwritten (i.e. by a mortgage broker, correspondent, or through an originator’s retail network); or whether or
not the loan conforms to underwriting standards established by Fannie Mae or Freddie Mac.

Loans insured through the traditional primary channel are written under “primary” mortgage guaranty insurance policies (i.e. first
dollar loss coverage) whereby coverage was provided on individual loans submitted through a network of Company-managed
underwriting sites or through delegated underwriting arrangements. The Company ceased writing business in the traditional primary
channel in 2011. Business insured in the bulk insurance channel was written on groups of loans through a centralized risk
assessment and underwriting department. Bulk insurance may be written on a primary or “pool” basis where losses may be limited
through the structuring of the pool policies with deductibles and/or aggregate stop loss limits. The Company ceased writing
business in the bulk channel in 2008. Risk insured in each channel was managed and monitored through formal risk management
and transaction review committees.

The Company'’s risk in force by these major channels is as follows:

Traditional
As a % of Risk in Force: Primary Bulk
Direct, before reinsurance 92.5% 7.2%
Net, after reinsurance 93.7 6.1
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Direct risk in force concentrations by the risk attributes are disclosed in the following tables for both the traditional primary and bulk

channels.
Traditional
As a % of Risk in Force: Primary Bulk
By credit (FICO) score:
Less than 620 7.6% 31.9%
620 to 680 31.5 31.8
Greater than 680 60.1 36.0
Unscored/unavailable 0.8 0.3
100.0% 100.0%
By level of documentation:
Full documentation 92.6% 69.4%
Reduced documentation 7.4 30.6
100.0% 100.0%
By loan to value ratio:
85.00% and below 4.0% 45.5%
85.01% to 90.00% 30.4 29.9
90.01% to 95.00% 30.3 12.5
Greater than 95.00% 35.3 12.1
100.0% 100.0%

As the decline in the housing markets accelerated and mortgage lending standards tightened, rising defaults and the attendant
increase in reserves and paid claims on higher risk loans continued to become more significant drivers of increased claim costs. In
particular, those loans secured by properties located in areas of the country where home prices were falling at a measurable pace
or in regions where economic and employment stress were more severe experienced higher defaults. In response, the Company
implemented more restrictive underwriting guidelines, eliminating or limiting production of higher risk products. It also increased
prices for products that remained eligible under the revised guidelines. Additional restrictions were placed on loans underwritten in
areas deemed to be markets in decline at the time the application was submitted.

The following chart provides direct paid and incurred losses as well as the direct loss reserves on reported delinquencies for the

higher risk portions of the traditional primary business (FICO <620; reduced documentation; and LTV > 95%) and for all business
originated through the bulk channel.

Direct business, before reinsurance:

Paid claims $ 96,358,711
Incurred losses 23,141,298
Loss reserves, including IBNR 140,556,289

The Company has no direct investment in subprime mortgage loans or any direct exposure to high risk mortgage loans through
other investments.

G. Insurance-Linked Securities (ILS) Contracts
Not applicable
22. Events Subsequent
Not applicable
23. Reinsurance
A. Unsecured Reinsurance Recoverables

The Company had the following unsecured reinsurance recoverables from affiliates:

NAIC Code Federal ID# Name of Reinsurer Amount
31275 59-0990482 Republic Mortgage Guaranty Insurance Corporation  $54,575,969
32174 59-1583209 Republic Mortgage Assurance Company 3,937,557

B. Reinsurance Recoverables in Dispute

The Company has no reinsurance recoverables in dispute exceeding the disclosure requirements of 5% of policyholders’ surplus for
any one company or 10% of policyholders’ surplus in the aggregate.
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C. Reinsurance Assumed and Ceded and Protected Cells

1) The following table summarizes ceded and assumed unearned premiums and the related commission equity at December 31,

2017:
Assumed Reinsurance Ceded Reinsurance Net
Unearned Commission Unearned Commission Unearned Commission
Premiums Equity Premiums Equity Premiums Equity
Affiliates $ 50,418 $ 7,563 $ 841,987 $ 121,206 $ (791,569) $ (113,643)
All other - - 2,582 2 (2,582) 2)
Totals $ 50,418 $ 7,563 $ 844,569 $ 121,208 $ (794,151) $ (113,645)

Direct Unearned Premium Reserve $ 4,992,567

2) The Company has not recorded any additional or return commission predicated on loss experience or on any other form of
profit sharing arrangements in this annual statement as a result of existing contractual arrangements.

3) The Company does not use protected cells as an alternative to traditional reinsurance.
D. Uncollectible Reinsurance

The Company has not written off any reinsurance balances during the current calendar year.
E. Commutation of Ceded Reinsurance

Commutations of reinsurance in 2017 and 2016 with the companies listed below had the following impact on pretax income:

2017 2016
Premiums earned $ (23,318) $ (55,785)
Decrease to net underwriting gain $ (23,318) $ (55,785)
Senice First Mortgage Reinsurance Ltd. $ 107 $ -
OFB Reinsurance, Ltd. 47 -
CAP Re of Vermont, Inc. (1,901) -
Regions Reinsurance Corporation (21,571) -
Provident Recipricol Insurance Exchange - (55,785)
Decrease to net underwriting gain $ (23,318) $ (55,785)

F. Retroactive Reinsurance
Not applicable

G. Reinsurance Accounted for as a Deposit
Not applicable

H. Run-off Agreements
Not applicable

I.  Certified Reinsurer Downgrades or Status Subject to Revocation
Not applicable

J.  Reinsurance Agreements Qualifying for Reinsurance Aggregation
Not applicable

24. Retrospectively Rated Contracts and Contracts Subject to Redetermination

Not applicable
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25. Changes in Incurred Losses and Loss Adjustment Expenses

The following table shows an analysis of changes in aggregate reserves for the Company’s losses and loss adjustment expenses
(“LAE”) for each of the years shown:

December 31,

2017 2016

Resenves for unpaid losses and LAE at the

beginning of each year, net of reinsurance losses

recoverable of $78,652,304 and $117,390,244,

respectively $ 299,355,276 $ 460,753,211
Incurred losses and LAE:

Provision for insured events of the current year 86,134,180 91,817,497

Change in provision for insured events of prior years (31,540,059) (47,327,715)

Total incurred losses and LAE 54,594,121 44,489,782
Paid losses and LAE attributable to:

Insured events of the current year 22,227,647 7,864,480

Insured events of prior years 135,265,828 198,023,237

Total payments 157,493,475 205,887,717
Resenves for unpaid losses and LAE

at the end of each year, net of reinsurance

losses recoverable of $51,002,326 and $78,652,304,

respectively $ 196,455,922 $ 299,355,276

Mortgage guaranty paid and incurred claim and claim adjustment expenses include only those costs actually or expected to be paid by
the Company. Changes in mortgage guaranty aggregate case, IBNR, and loss adjustment expense reserves entering into the
determination of incurred claim costs, take into account, among a large number of variables, claim cost reductions for anticipated
coverage rescissions and claims denials. Favorable development resulted due in varying degrees by differences between actual claim
settlements relative to expected experience and by subsequent revisions to assumptions in regards to claim frequency, severity or
levels of associated claim settlement costs which result from consideration of underlying trends and expectations.
The provision for insured events of the current year was reduced by an estimated $5,439,716 and $7,247,134, respectively, for 2017
and 2016 as a result of actual and anticipated rescissions and claim denials. The provision for insured events of prior years in 2017 and
2016 was increased by an estimated $3,847,787 and $21,046,376, respectively, as a result of actual rescission and claim denial activity
or revisions in assumptions regarding expected rescission or denial rates on outstanding prior year delinquencies. Rescissions reduced
the Company’s paid losses by an estimated $10,506,566 and $1,160,213 for 2017 and 2016, respectively.

26. Intercompany Pooling Arrangements
The Company does not participate in any intercompany pooling arrangement.

27. Structured Settlements
The Company had no structured settlements.

28. Health Care Receivables
Not applicable

29. Participating Policies
Not applicable

30. Premium Deficiency Reserves

A premium deficiency reserve analysis was completed as of December 31, 2017 and 2016. It was determined there was no premium
deficiency using assumptions based on best estimates for the existing book of business.

1. Liability for premium deficiency reserve $0
2. Date of most recent evaluation December 31, 2017
3.  Was anticipated investment income utilized in calculation? Yes[X] No[ ]

31. High Deductibles
Not applicable
32. Discounting of Liabilities for Unpaid Losses and Unpaid Loss Adjustment Expenses
The Company does not discount its claim reserves.
33. Asbestos and Environmental Reserves
Not applicable
34. Subscriber Saving Accounts
Not applicable
35. Multiple Peril Crop Insurance
Not applicable
36. Financial Guaranty Insurance

Not applicable
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GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] No[ ]
If yes, complete Schedule Y, Parts 1, 1A and 2.

If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with such regulatory

official of the state of domicile of the principal insurer in the Holding Company System, a registration statement providing disclosure substantially

similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in its Model Insurance Holding Company

System Regulatory Act and model regulations pertaining thereto, or is the reporting entity subject to standards and disclosure requirements

substantially similar to those required by such Act and regulations? Yes[X] No[ ] NAJ ]

State regulating?  North Carolina

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]

If yes, date of change:

State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2016
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity.

This date should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2016
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or

the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 12/04/2017

By what department or departments?

North Carolina Department of Insurance in conjunction with the combined Old Republic Insurance Group examination led by the Pennsylvania Department of
Insurance.

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed with departments? Yes[ ] No[ ] NA[X]

Have all of the recommendations within the latest financial examination report been complied with? Yes[ ] No[ ] NA[X]

During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any combination
thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control a substantial part
(more than 20 percent of any major line of business measured on direct premiums) of:

411 sales of new business? Yes[ ] No[X]
412 renewals? Yes[ ] No[X]

During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:

421  sales of new business? Yes[ ] No[X]
422  renewals? Yes[ ] No[X]
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]

If yes, provide the name of entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.

1 2 3
NAIC
Company State of
Name of Entity Code Domicile

Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked

by any governmental entity during the reporting period? Yes[X] No[ ]
If yes, give full information:

The Alaska Department of Insurance notified the Company that, as a result of exceeding the State's 5 year limitation on operating under a supervisory order, its

Certificate of Authority expired effective February 7, 2017. The Company does not expect any impact to its Alaska policyholders or operations as a result of this

expiration.

Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? Yes[ ] No[X]
If yes,
7.21  State the percentage of foreign control %

7.22  State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact).

1 2
Nationality Type of Entity
Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes[ ] No[X]

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ] No[X]

If the response to 8.3 is yes, please provide below the names and locations (city and state of the main office) of any affiliates regulated by a federal financial
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator.

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB OCC | FDIC | SEC

What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?

KPMG LLP, Chicago. IL

Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant requirements

as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state law or regulation? Yes[ ] No[X]

If the response to 10.1 is yes, provide information related to this exemption:
Has the insurer been granted any exemptions related to other requirements of the Annual Financial Reporting Model Regulation as allowed
for in Section 18A of the Model Regulation, or substantially similar state law or regulation? Yes[ ] No[X]

If the response to 10.3 is yes, provide information related to this exemption:

Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? Yes[X] No[ ] NAJ]
If the response to 10.5 is no or n/a, please explain:
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting firm)
of the individual providing the statement of actuarial opinion/certification?

J. Paul Cochran, FCAS, MAAA, Consulting Actuary, Old Republic General Services, Chicago, IL

Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? Yes[ ] No[X]
1211 Name of real estate holding company
12.12  Number of parcels involved 0
1213 Total book/adjusted carrying value $ 0

If yes, provide explanation

FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? Yes[ ] No[ ]
Have there been any changes made to any of the trust indentures during the year? Yes[ ] Nof ]
If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? Yes[ ] No[ ] NAJ[ ]

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] NoJ ]

(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

() Compliance with applicable governmental laws, rules and regulations;

(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e) Accountability for adherence to the code.

If the response to 14.1 is no, please explain:

Has the code of ethics for senior managers been amended? Yes[ ] No[X]
If the response to 14.2 is yes, provide information related to amendment(s).

Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]
If the response to 14.3 is yes, provide the nature of any waiver(s).

Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the SVO
Bank List? Yes[ ] No[X]

If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming bank of
the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

American Bankers1Association (ABA) ’ Circumstances '?hat Can Trigger )
Routing Number Issuing or Confirming Bank Name the Letter of Credit Amount
$
BOARD OF DIRECTORS
Is the purchase or sale of all investments of the reporting entity passed upon either by the Board of Directors or a subordinator committee thereof? Yes[X] No[ ]
Does the reporting entity keep a complete permanent record of the proceedings of its Board of Directors and all subordinate committees thereof? Yes[X] Nol ]
Has the reporting entity an established procedure for disclosure to its Board of Directors or trustees of any material interest or affiliation on the part
of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of such person? Yes[X] Nol ]
FINANCIAL

Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted Accounting Principles)? Yes[ ] No[X]
Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):

20.11  Todirectors or other officers $ 0

20.12  To stockholders not officers $ 0

20.13  Trustees, supreme or grand (Fraternal only) $ 0
Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of policy loans):

20.21  Todirectors or other officers $ 0

20.22  To stockholders not officers 0

20.23  Trustees, supreme or grand (Fraternal only) 0

Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such obligation
being reporting in the statement? Yes[ ] No[X]

If yes, state the amount thereof at December 31 of the current year:

21.21  Rented from others $ 0
21.22  Borrowed from others $ 0
21.23  Leased from others $ 0
2124 Other $ 0
Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments? Yes[ ] No[X]
If answer is yes:
22.21  Amount paid as losses or risk adjustment $ 0
22.22  Amount paid as expenses $ 0
2223 Other amounts paid $ 0
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] No[ ]
If yes, indicate any amounts receivable from parent included in the Page 2 amount: $ 0

INVESTMENT
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control,

in the actual possession of the reporting entity on said date (other than securities lending programs addressed in 24.03)? Yes[X] NoJ ]
If no, give full and complete information, relating thereto:
For security lending programs, provide a description of the program including value for collateral and amount of loaned securities, and whether
collateral is carried on or off-balance sheet (an alternative is to reference Note 17 where this information is also provided).
Does the company’s security lending program meet the requirements for a conforming program as outlined in the Risk-Based Capital Instructions? Yes[ ] No[ ] NA[X]
If answer to 24.04 is yes, report amount of collateral for conforming programs. $ 0
If answer to 24.04 is no, report amount of collateral for other programs $ 0
Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the outset
of the contract? Yes[ ] No[ ] NA[X]
Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%? Yes[ ] No[ ] NA[X]
Does the reporting entity or the reporting entity's securities lending agent utilize the Master Securities Lending Agreement (MSLA) to
conduct securities lending? Yes[ ] No[ ] NA[X]
For the reporting entity's security lending program, state the amount of the following as of December 31 of the current year:
24,101 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
24.102 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
24.103 Total payable for securities lending reported on the liability page: $ 0
Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the control
of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is current in force? (Exclude
securities subject to Interrogatory 21.1 and 24.03.) Yes[X] No[ ]
If yes, state the amount thereof at December 31 of the current year:
2521 Subject to repurchase agreements $ 0
25.22  Subject to reverse repurchase agreements $ 0
25.23  Subject to dollar repurchase agreements $ 0
25.24  Subject to reverse dollar repurchase agreements $ 0
25.25  Placed under option agreements $ 0
2526  Letter stock or securities restricted as sale — excluding FHLB Capital Stock $ 0
25.27  FHLB Capital Stock $ 0
25.28  On deposit with states $ 0
25.29  On deposit with other regulatory bodies $ 4,678,110
25.30  Pledged as collateral — excluding collateral pledged to an FHLB $ 0
25.31  Pledged as collateral to FHLB - including assets backing funding agreements $ 0
2532 Other $ 0
For category (25.26) provide the following:
1 2 3
Nature of Restriction Description Amount
$
Does the reporting entity have any hedging transactions reported on Schedule DB? Yes[ ] No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ] NA[X]
If no, attach a description with this statement.
Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the issuer,
convertible into equity? Yes[ ] No[X]
If yes, state the amount thereof at December 31 of the current year: $ 0
Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] Nol ]
28.01  For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian's Address
The Northern Trust Company 50 S. LaSalle Street, Chicago, IL
28.02  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation
1 2 3
Name(s) Location(s) Complete Explanation(s)
None
28.03  Have there been any changes, including name changes, in the custodian(s) identified in 28.01 during the current year? Yes[ ] No[X]
28.04  If yes, give full and complete information relating thereto:
1 2 3
0ld Custodian New Custodian Date of Change Reason
28.05 Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority
to make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity,
note as such. ["...that have access to the investment accounts”, "... handle securities"].
1 2
Name of Firm or Individual Affiliation
Old Republic Asset Management Corporation A
28.0597 For those firms/individuals listed in the table for Question 28.05, do any firms/individuals unaffiliated with the reporting entity
(i.e. designated with a "U") manage more than 10% of the reporting entity's assets? Yes[ ] No[X]
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

28.0598 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 28.05, does

the total assets under management aggregate to more than 50% of the reporting entity's assets? Yes[ ] No[X]
28.06  For those firms or individuals listed in the table for 28.05 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information
for the table below.
1 2 3 4 5
Investment
Management
Registered | Agreement
Central Registration Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) With (IMA) Filed
N/A Old Republic Asset Management Corporation DS
Does the reporting entity have any diversified mutual funds reported in Schedule D-Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [Section 5 (b) (1)])? Yes[ ] No[X]
If yes, complete the following schedule:
1 2 3

CUSIP Name of Mutual Fund

Book/Adjusted Carrying Value

$

29.2999 TOTAL

$

For each mutual fund listed in the table above, complete the following schedule:

1 2 3 4
Amount of Mutual Fund’s
Book/Adjusted Carrying
Name of Mutual Fund Name of Significant Holding Value Attributable to the
(from above table) of the Mutual Fund Holding Date of Valuation
$

Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or statement value for fair value.

1 2

3
Excess of Statement over Fair
Value (-), or Fair Value over

Statement (Admitted) Value Fair Value Statement (+)
30.1 Bonds 501,082,996 |$ 501,365,801 $ 282,805
30.2 Preferred Stocks $ 0 [$ 0 |[$ 0
30.3 Totals 501,082,996 |$ 501,365,801 $ 282,805
Describe the sources or methods utilized in determining the fair values:
ICE Data Services
Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? Yes[ ] No[X]
If the answer to 31.1 is yes, does the reporting entity have a copy of the broker’s or custodian’s pricing policy (hard copy or electronic
copy) for all brokers or custodians used as a pricing source? Yes[ ] NoJ[ ]
If the answer to 31.2 is no, describe the reporting entity’s process for determining a reliable pricing source for purposes of
disclosure of fair value for Schedule D:
Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] Nol ]
If no, list exceptions:
By self-designating 5*GI securities, the reporting entity is certifying the following elements for each self-designation 5*Gl security:
a. Documentation necessary to permit a full credit analysis of the security does not exist.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated 5*Gl securities? Yes[ ] No[X]
OTHER
Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? $ 0
List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to
trade associations, service organizations and statistical or rating bureaus during the period covered by this statement.
1 2
Name Amount Paid
$
Amount of payments for legal expenses, if any? $ 139,177
List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal
expenses during the period covered by this statement.
1 2
Name Amount Paid
Smith, Anderson, Blount, Dorsett, Mitchell $ 50,212
Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, if any? $ 0
List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in
connection with matters before legislative bodies, officers or departments of government during the period covered by this statement.
1 2
Name Amount Paid
$
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GENERAL INTERROGATORIES
PART 2 - PROPERTY & CASUALTY INTERROGATORIES

11 Does the reporting entity have any direct Medicare Supplement Insurance in force?
12 If yes, indicate premium earned on U.S. business only.

Yes[ ]

No[X]
0

1.3 What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit?

0

1.31 Reason for excluding:

14 Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in Item (1.2) above.

1.5 Indicate total incurred claims on all Medicare Supplement insurance.

1.6 Individual policies:
Most current three years:
1.61 Total premium earned $

1.62 Total incurred claims $

1.63 Number of covered lives

All years prior to most current three years:
1.64  Total premium earned $

165  Total incurred claims $

1.66 Number of covered lives

1.7 Group policies:
Most current three years:
1.7 Total premium earned $

1.72 Total incurred claims $

1.73 Number of covered lives

All years prior to most current three years:
1.74  Total premium eared $

1.75 Total incurred claims $

1.76 Number of covered lives

2. Health Test:

1 2
Current Year Prior Year

2.1 Premium Numerator $ 0 $ 0

22 Premium Denominator $ 0 $ 0
2.3 Premium Ratio (2.1/2.2) 0.0% 0.0%
24 Reserve Numerator $ 0 $ 0
25 Reserve Denominator $ 0 $ 0
2.6 Reserve Ratio (2.4/2.5) 0.0% 0.0%
31 Does the reporting entity issue both participating and non-participating policies?
3.2 If yes, state the amount of calendar year premiums written on:
3.21  Participating policies

3.22  Non-participating policies
4, FOR MUTUAL REPORTING ENTITIES AND RECIPROCAL EXCHANGES ONLY:
41 Does the reporting entity issue assessable policies?
4.2 Does the reporting entity issue non-assessable policies?
43 If assessable policies are issued, what is the extent of the contingent liability of the policyholders?
4.4 Total amount of assessments paid or ordered to be paid during the year on deposit notes or contingent premiums.
5. FOR RECIPROCAL EXCHANGES ONLY:
5.1 Does the exchange appoint local agents?
5.2 If yes, is the commission paid:
5.21 Out of Attorney’s-in-fact compensation
522  Asadirect expense of the exchange
5.3 What expenses of the exchange are not paid out of the compensation of the Attorney-in-fact?

54 Has any Attorney-in-fact compensation, contingent on fulfillment of certain conditions, been deferred?
55 If yes, give full information:

6.1 What provision has this reporting entity made to protect itself from an excessive loss in the event of a catastrophe under a workers’ compensation
contract issued without limit of loss?
N/A

6.2 Describe the method used to estimate this reporting entity’s probable maximum insurance loss, and identify the type of insured exposures comprising
that probable maximum loss, the locations of concentrations of those exposures and the external resources (such as consulting firms or computer
software models), if any, used in the estimation process:

The Company is a mortgage guaranty insurance company and does not write traditional property and casualty contracts. Furthermore, the
Company is subject to statutory contingency reserve requirements as set forth in NCAC 11C. 0403 (c).

6.3 What provision has this reporting entity made (such as catastrophic reinsurance program) to protect itself from an excessive loss arising from the types
and concentrations of insured exposures comprising its probable maximum property insurance loss?

The Company is a mortgage guaranty insurance company and does not write traditional property and casualty contracts. Furthermore, the
Company is subject to statutory contingency reserve requirements as set forth in NCAC 11C. 0403 (c).

6.4 Does the reporting entity carry catastrophe reinsurance protection for at least one reinstatement, in an amount sufficient to cover its estimated
probable maximum loss attributable to a single loss event or occurrence?

6.5 If no, describe any arrangements or mechanisms employed by the reporting entity to supplement its catastrophe reinsurance program or to hedge its
exposure to unreinsured catastrophic loss:

The Company is a mortgage guaranty insurance company and does not write traditional property and casualty contracts. Furthermore, the
Company is subject to statutory contingency reserve requirements as set forth in NCAC 11C. 0403 (c).
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GENERAL INTERROGATORIES
PART 2 - PROPERTY & CASUALTY INTERROGATORIES

Has the reporting entity reinsured any risk with any other entity under a quota share reinsurance contract that includes a provision that would
limit the reinsurer’s losses below the stated quota share percentage (e.g., a deductible, a loss ratio corridor, a loss cap, an aggregate limit or
any similar provisions)?

If yes, indicate the number of reinsurance contracts containing such provisions.
If yes, does the amount of reinsurance credit taken reflect the reduction in quota share coverage caused by any applicable limiting provision(s)?

Has this reporting entity reinsured any risk with any other entity and agreed to release such entity from liability, in whole or in part, from any loss
that may occur on this risk, or portion thereof, reinsured?

If yes, give full information

Has the reporting entity ceded any risk under any reinsurance contract (or under multiple contracts with the same reinsurer or its affiliates) for
which during the period covered by the statement: (i) it recorded a positive or negative underwriting result greater than 5% of prior year-end
surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss and loss expense reserves ceded greater
than 5% of prior year-end surplus as regards policyholders; (ii) it accounted for that contract as reinsurance and not as a deposit; and (iii) the
contract(s) contain one or more of the following features or other features that would have similar results:

(a) A contract term longer than two years and the contract is noncancellable by the reporting entity during the contract term;

(b) A limited or conditional cancellation provision under which cancellation triggers an obligation by the reporting entity, or an affiliate of
the reporting entity, to enter into a new reinsurance contract with the reinsurer, or an affiliate of the reinsurer;

() Aggregate stop loss reinsurance coverage;

(d) A unilateral right by either party (or both parties) to commute the reinsurance contract, whether conditional or not, except for such
provisions which are only triggered by a decline in the credit status of the other party;

(e) A provision permitting reporting of losses, or payment of losses, less frequently than on a quarterly basis (unless there is no activity
during the period); or

() Payment schedule, accumulating retentions from multiple years or any features inherently designed to delay timing of the reimbursement
to the ceding entity?

Has the reporting entity during the period covered by the statement ceded any risk under any reinsurance contract (or under multiple contracts
with the same reinsurer or its affiliates), for which, during the period covered by the statement, it recorded a positive or negative underwriting
result greater than 5% of prior year-end surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss
and loss expense reserves ceded greater than 5% of prior year-end surplus as regards policyholders; excluding cessions to approved pooling
arrangements or to captive insurance companies that are directly or indirectly controlling, controlled by, or under common control with (i) one or
more unaffiliated policyholders of the reporting entity, or (ii) an association of which one or more unaffiliated policyholders of the reporting entity
is a member where:

(a) The written premium ceded to the reinsurer by the reporting entity or its affiliates represents fifty percent (50%) or more of the entire
direct and assumed premium written by the reinsurer based on its most recently available financial statement; or
(b) Twenty-five percent (25%) or more of the written premium ceded to the reinsurer has been retroceded back to the reporting entity or

its affiliates in a separate reinsurance contract.
If yes to 9.1 or 9.2, please provide the following information in the Reinsurance Summary Supplemental Filing for General Interrogatory 9:

(a) The aggregate financial statement impact gross of all such ceded reinsurance contracts on the balance sheet and statement of income;
(b) A summary of the reinsurance contract terms and indicate whether it applies to the contracts meeting the criteria in 9.1 or 9.2; and
() A brief discussion of management’s principle objectives in entering into the reinsurance contract including the economic purpose to be achieved.

Except for transactions meeting the requirements of paragraph 31 of SSAP No. 62R, Property and Casualty Reinsurance, has the reporting entity
ceded any risk under any reinsurance contract (or multiple contracts with the same reinsurer or its affiliates) during the period covered by the
financial statement, and either:

(a) Accounted for that contract as reinsurance (either prospective or retroactive) under statutory accounting principles (“SAP”) and as a
deposit under generally accepted accounting principles (‘GAAP”); or
(b) Accounted for that contract as reinsurance under GAAP and as a deposit under SAP?

If yes to 9.4, explain in the Reinsurance Summary Supplemental Filing for General Interrogatory 9 (Section D) why the contract(s) is treated
differently for GAAP and SAP.

The reporting entity is exempt from the Reinsurance Attestation Supplement under one or more of the following criteria:
(a) The entity does not utilize reinsurance; or,

(b) The entity only engages in a 100% quota share contract with an affiliate and the affiliated or lead company has filed an attestation
supplement; or

(c) The entity has no external cessions and only participates in an intercompany pool and the affiliated or lead company has filed an
attestation supplement.

If the reporting entity has assumed risks from another entity, there should be charged on account of such reinsurances a reserve equal to that
which the original entity would have been required to charge had it retained the risks. Has this been done?

Has the reporting entity guaranteed policies issued by any other entity and now in force?
If yes, give full information

If the reporting entity recorded accrued retrospective premiums on insurance contracts on Line 15.3 of the assets schedule, Page 2, state the
amount of corresponding liabilities recorded for:

1211 Unpaid losses
1212 Unpaid underwriting expenses (including loss adjustment expenses)

Of the amount on Line 15.3, Page 2, state the amount that is secured by letters of credit, collateral and other funds?

If the reporting entity underwrites commercial insurance risks, such as workers’ compensation, are premium notes or promissory notes
accepted from its insureds covering unpaid premiums and/or unpaid losses?

If yes, provide the range of interest rates charged under such notes during the period covered by this statement:
1241 From
1242 To

Are letters of credit or collateral and other funds received from insureds being utilized by the reporting entity to secure premium notes or
promissory notes taken by a reporting entity, or to secure any of the reporting entity’s reported direct unpaid loss reserves, including
unpaid losses under loss deductible features of commercial policies?

If yes, state the amount thereof at December 31 of current year:

12.61 Letters of Credit

12.62 Collateral and other funds

Largest net aggregate amount insured in any one risk (excluding workers’ compensation):

16.1

Yes[ ] No[X]
0

Yes[X]

Yes[ ] Nol ]

Yes[ ] No[X]

Yes[ ] No[X]

Yes[ ] No[X]

Yes[ ] No[X]

Yes[ ] No[X]
Yes[ ] No[X]
Yes[ ] No[X]

No[ ] NAJ[ ]
Yes[ ] No[X]

Yes[ ] No[ ] NA[X]

%

%

Yes[ ] No[X]
$ 0
$ 0
$ 217,931
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Does any reinsurance contract considered in the calculation of this amount include an aggregate limit of recovery without also including a
reinstatement provision?

State the number of reinsurance contracts (excluding individual facultative risk certificates, but including facultative programs, automatic
facilities or facultative obligatory contracts) considered in the calculation of the amount.

Is the reporting entity a cedant in a multiple cedant reinsurance contract?

If yes, please describe the method of allocating and recording reinsurance among the cedants:

If the answer to 14.1 is yes, are the methods described in item 14.2 entirely contained in the respective multiple cedant reinsurance contracts?
If the answer to 14.3 is no, are all the methods described in 14.2 entirely contained in written agreements?

If the answer to 14.4 is no, please explain:

Has the reporting entity guaranteed any financed premium accounts?

If yes, give full information

Does the reporting entity write any warranty business?

If yes, disclose the following information for each of the following types of warranty coverage:

16.11
16.12
16.13
16.14

1 2 3 4

Direct Losses Direct Losses Unpaid Direct Written Direct Premium Direct Premium

Incurred Premium Unearned
Home

5

Earned

Yes|[ ]

No[X]

5

Products

Automobile

$
$
$
$

& |eP |en |ep
o |Oo |o (o
P |eP |en |eP
o |Oo |o (o
4 |en |en |

0
0
0
0

& | | |
o 1O O |o

Other*

o |Oo |Oo (o

* Disclose type of coverage:

Does the reporting entity include amounts recoverable on unauthorized reinsurance in Schedule F-Part 3 that it excludes from Schedule F-Part 5.

Incurred but not reported losses on contracts in force prior to July 1, 1984, and not subsequently renewed are exempt from inclusion
in Schedule F-Part 5. Provide the following information for this exemption:

17.11
1712
1713
1714
17.15
17.16
1717

Provide the following information for all other amounts included in Schedule F-Part 3 and excluded from Schedule F-Part 5, not included above.

17.18
17.19
17.20
17.21
17.22
17.23
17.24

Gross amount of unauthorized reinsurance in Schedule F-Part 3 excluded from Schedule F-Part 5
Unfunded portion of Interrogatory 17.11

Paid losses and loss adjustment expenses portion of Interrogatory 17.11

Case reserves portion of Interrogatory 17.11

Incurred but not reported portion of Interrogatory 17.11

Unearned premium portion of Interrogatory 17.11

Contingent commission portion of Interrogatory 17.11

Gross amount of unauthorized reinsurance in Schedule F-Part 3 excluded from Schedule F-Part 5
Unfunded portion of Interrogatory 17.18

Paid losses and loss adjustment expenses portion of Interrogatory 17.18

Case reserves portion of Interrogatory 17.18

Incurred but not reported portion of Interrogatory 17.18

Unearned premium portion of Interrogatory 17.18

Contingent commission portion of Interrogatory 17.18

Do you act as a custodian for health savings accounts?
If yes, please provide the amount of custodial funds held as of the reporting date.

Do you act as an administrator for health savings accounts?

If yes, please provide the balance of the funds administered as of the reporting date.

16.2

Yes| ]

Yes|[ ]
Yes|[ ]

Yes|[ ]

Yes| ]

Yes|[ ]

No[X]

No[ ]
No[ ]

No[X]

No[X]

No[X]

P |P |P |P | | |

o O | | |o o |o

P |P |n P P |

o |O |Oo |o |o (o

0

Yes|[ ]

No[X]
0

Yes|[ ]

No[X]
0




Annual Statement for the year 2017 of the RE@PUblic Mortgage Insurance Company

FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.

1 2 3 4 5
2017 2016 2015 2014 2013
Gross Premiums Written (Page 8, Part 1B, Cols. 1,2 & 3)
1. Liability lines (Lines 11.1, 11.2, 16, 17.1,17.2,17.3, 18.1, 18.2, 19.1, 19.2 & 19.3, 19.4)......
2. Property lines (Lines 1,2, 9, 12, 21 & 26)
3. Property and liability combined lines (LINES 3, 4, 5, 8, 22 & 27)......ceevveuereeereerieeeeeeeieeiees | eveeieseisieesesesninns | eveessesssesssssnssesens | seesssissesssssesssiseses | seessessssesessssssesesssses | soesesessssssesssssesanies
4. Allother lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29, 30 & 34)......cocovvurrrvrrrnnerrnrrnrrseineiinnns | s 106,930,253 |....... 151,975,811 | ....... 193,504,098 |....... 226,665,646 | ....... 284,713,940
5. Nonproportional reinsurance lines (Lines 31, 32 & 33) tee L ereiestenenesisssnenies | oeresseserssssnsenessnsans | seresessessnsensessnsensens | areessessnsensessnsensesinss | srosensesissansesssssseenas
6. TOtAI (LINE 35)....euieuiiieeiireiieeieeee bbbttt | ceneees 106,930,253 |....... 151,975,811 | ....... 193,504,098 |....... 226,665,646 | ....... 284,713,940
Net Premiums Written (Page 8, Part 1B, Col. 6)
7. Liability lines (Lines 11.1,11.2, 16, 17.1, 17.2,17.3, 18.1, 18.2, 19.1, 19.2 & 19.3, 19.4)...... | oo [ e | eetessiesiiessiesieesiens | ceseiseeseisssssseseniss | oeeeessssessesssessines
8. Property lINes (LINES 1,2, 9, 12, 21 & 26)....c.cuciiiieireieiieieice ettt sessessssssens | essessssssssssesssssssesies | sesssssssessesssssssessssins | sesessessessssessesssssssess | sssesssssssessessssessessnss | srossessesssssssesessssenns
9. Property and liability combined lines (LINES 3, 4,5, 8, 22 & 27)......ccvuiieririereiieieieiieieiesniiens | cevevsssssssssessssssseses | sevesssssssesssssssesissins | sesessesessssessessssesiess | sssesssssssessessssessesinss | srossessesssssssesessssenss
10. All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29, 30 & 34)......cccovvnrrnmimrreieireirninnes | cveeeeene 88,545,688 | ....... 124,819,621 | ....... 157,237,263 | ....... 182,422,143 | ....... 227,876,347
11. Nonproportional reinsurance liNes (LINES 31, 32 & 33)......ccuiuirieicrieieieiseesieseissesesisiens | osssssesssssssesssssssesies | ooressssassesssssssessessns | sessssessessssessesssssnsess | assessessssessessssansessnss | srsssessesssssssesessnsnes
12, TOtAI (LINE 35)..uieuieeierieiee ettt bttt sttt sttt | cntnsens 88,545,688 | ....... 124,819,621 | ....... 157,237,263 | ....... 182,422,143 | ....... 227,876,347
Statement of Income (Page 4)
13. Net underwriting gain (I0SS) (LINE 8).........cuvuuiurieieriieeiseirsiee st sssisenssnnes | ceseneens 24,490,433 | ......... 71,403,052 | ......... 54,619,067 | ......... 81,277,030 | ......... 74,348,885
14.  Netinvestment gain (10SS) (LINE 11). ...ttt ssssssnees | cesensens 17,817,633 | ......... 17,936,637 | ......... 20,496,706 | ......... 28,326,467 | ......... 26,022,954
15, Total Other iNCOME (LINE 15)... .. vttt sttt sttt ess s ssesas | setessessessassssssnssassns | sossssessnssassssssnssessnns | osssessesssssssessassanes | sessessessssssessessassanens | sosessessssssssessnssasenns
16.  Dividends t0 POICYNOIAETS (LINE 17)......u vttt sessstesssesessesssssessesss | sesssssesssssassssssssessns | sosessesssssassnsssssessnns | nsssessesssssssssessassanes | sessessessssssessessassanens | sessssessssssssesssssnsenns
17. Federal and foreign income taxes incurred (LiNE 19).........covuriurereeneenrirnineneneineeseesseseeeeseees | ssesssessenns 153,846 |........... 2,346,945 | ............. 162,921 |.....cce.ce. (154,491) | .......... (4,152,150)
18. Netincome (LINE 20)........c.iiuiiriiiineineineiseiesisse ettt | srsessens 42,154,220 | ......... 86,992,744 | ......... 74,952,852 | ....... 109,757,988 |....... 104,523,989
Balance Sheet Lines (Pages 2 and 3)
19. Total admitted assets excluding protected cell business (Page 2, Line 26, Col. 3).........cccccuc. | e 586,375,200 | ....... 652,423,358 | ....... 731,840,190 |....... 803,216,099 |....1,932,845,070
20. Premiums and considerations (Page 2, Col. 3):
20.1  In course of COlIECtON (LINE 15.1)......cruuriirierieeiieiiseeieeiseeesesieeiessessessssssses st ssesnsns | sesesesn 4,916,803 | ........... 7,454,648 | ... 10,342,217 |........... 9,281,491 | ......... 12,672,770
20.2 Deferred and Not Yet AUE (LINE 15.2).......currirrrreireieescineessis e ieesesssssssssssessssssnass | osssesssssssssessesssssnes | sessessssssssssssassssssnsss | sesessssssssessessssssessns
20.3 Accrued retrospective premiums (Line 15.3)..... riee et | e | e bes
21. Total liabilities excluding protected cell business (Page 3, Line 26).........cc.ccovuevereeveereerveens | evees 536,418,844 | ....... 601,216,941 | ....... 708,468,729 | ....... 770,747,330 |....1,563,456,095
22. Losses (Page 3, Line 1) SO I 189,440,408 | ....... 287,374,128 | ....... 398,630,920 | ....... 583,036,957 |....1,439,062,108
23. Loss adjustment expenses (Page 3, Line 3).... SOV IO 7,015,514 | ... 11,981,148 | ......... 62,122,291 | ......... 12,111,614 | ........ 21,061,158
24, Unearned premiums (Page 3, LINE 9).......c.cviveveicieeeieieeee ettt sssssaenas | sensensenns 4,198,416 |........... 7,063,283 | ......... 11,232,576 | ......... 17,082,562 | ......... 23,132,777
25. Capital paid up (Page 3, LiNeS 30 & 31).......ccvueiuerieiieiesiieesiessiessiesssesssesssesssesssesssesssesssesssns | enssnsens 2,500,000 |........... 2,500,000 |........... 2,500,000 |.......... 2,500,000 |........... 2,500,000
26. Surplus as regards policyholders (Page 3, LINE 37).......covevcueriecreeeeeeeeesee e sesssisnes | eraenaas 49,956,356 | ......... 51,206,417 | ......... 23,371,461 | ......... 32,468,769 |....... 369,388,975
Cash Flow (Page 5)
27. Net cash from 0perations (LINE 11)........cccevurveiunrreeiesissiesssssessssssssssssssesssesssssssssssssssnssss | soevens (63,396,459)] ....... (68,415,020 ....... (60,137,894)| ..... (689,907,399)| ....... (19,721,369)
Risk-Based Capital Analysis
28. Total adjUSEA CAPILAL.........cvevevevicreirice et bebsnsetes | sresssessesessnsessssssetens | sretessssssesssistesessness | rssssereseressssssesennens | eresesesissressneresins | sebesesseresssnsaesanerenes
29. Authorized control Ievel risk-DaSEd CAPItAl..........c.cverererriirrirrirririssinriseisisesssisssesssssssssseseses | srnssessssssssssssssssssnss | sessesssssssssessssssnssesss | sesssssessessssssnsessesses | sessssessesssnssessessanssns | sressessessssssnssessasssnes

Percentage Distribution of Cash, Cash Equivalents and Invested Assets

(Page 2, Col. 3) (Item divided by Page 2, Line 12, Col. 3) x 100.0
30. Bonds (Line 1)
31, StOCKS (LINES 2.1 & 2.2)..uueeeeeiririeiseiesissieesssssssss ettt ssnssssessns
32. Mortgage loans on real estate (LINES 3.1 & 3.2)......ccuvveverreiieerereeseeees e
33. Realestate (Lines4.1,4.2 & 4.3)....cocvcerceieeeeeeeeeeeeeeerne
34. Cash, cash equivalents and short-term investments (Line 5)..
35, CoNtract [0ANS (LINE B)........c.eviverercrereieteeie sttt st sses s sssaesn e
36. Derivatives (Line 7)
37. Otherinvested assets (Line 8)..
38 Receivables for securities (Line 9)
39. Securities lending reinvested collateral assets (Line 10)
40. Aggregate write-ins for invested assets (Line 11).... .. s

41. Cash, cash equivalents and invested assets (Line 12).... 100.0 | .ooveereiirnne 100.0 | .o 100.0

Investments in Parent, Subsidiaries and Affiliates
42. Affiliated bonds (Sch. D, Summary, Line 12, Col. 1)........
43. Affiliated preferred stocks (Sch. D, Summary, Line 18, Col. 1)....
44, Affiliated common stocks (Sch. D, Summary, Ling 24, Col. 1)......ccccvvveveriereinieeeevesieiesiennns
45, Affiliated short-term investments

(subtotals included in Schedule DA, Verification, Column 5, LINE 10).......c.cciiieiieiriieiiiciees | cerrietesiieesnieeiens | evereiveisessniesesssisens | ovvesesssssesssessesssness | vevseiesesssissesesseessns | ooresessesessssssesssssenns
46. Affiliated mortgage loans on real estate.
47. Al other affiliated..........ccccrvvvirinirininns

48. Total of above lines 42 to 47

49. Total investment in parentincluded in LINES 42 10 47 @DOVE...........covueieieveieieiisieiessieiens | erssssssesssssssessessssens | ersessessssassesssssssessess | srosssssessessssansessnsenss | soasesssssssessessnsesenss | ossessessessssassesnsasses

50. Percentage of investments in parent, subsidiaries and affiliates to surplus
as regards policyholders (Line 48 above divided by Page 3, Col. 1, Line 37 X 100.0)........cc.. | oovvververennnas 2018 | .o 196.9 | .o 4318 | oo 310.7 | 13.8

17




Annual Statement for the year 2017 of the RE@PUblic Mortgage Insurance Company

FIVE-YEAR HISTORICAL DATA

(Continued)

1
2017

2
2016

3
2015

4
2014

51.
52.
53.

54.
55.
56.
57.
58.
59.

60.
61.
62.
63.
64.
65.

66.
67.
68.
69.
70.

7.

72.

73.

74.

75.

76.

7.

Capital and Surplus Accounts (Page 4)

Net unrealized capital gains (I0SSeS) (LINE 24)........ccccouuviueiiniiciieieeieseeesisiens
Dividends to Stockholders (LINE 35)..........cvuururriririrrirririesisessestesssessessesssesssesssesssessaeeees
Change in surplus as regards policyholders for the year (Ling 38)...........ccccovrvirerinriniinnens
Gross Losses Paid (Page 9, Part 2, Cols. 1 & 2)

Liability lines (Lines 11.1, 11.2, 16, 17.1,17.2,17.3,18.1,18.2,19.1,19.2 & 19.3, 19.4)......
Property lines (Lines 1, 2, 9, 12, 21 & 26)
Property and liability combined lines (Lines 3, 4, 5, 8, 22 & 27)..
All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29, 30 & 34).....c.ovvvrrrrrcrirnirnncrirereiseenns
Nonproportional reinsurance lines (Lines 31, 32 & 33).....c.cveuevereeeneeeseeeee s
TOLAI (LINE 35)...vuvueeeeieeeie ettt sttt
Net Losses Paid (Page 9, Part 2, Col. 4)

Liability lines (Lines 11.1, 11.2, 16, 17.1,17.2,17.3,18.1,18.2,19.1,19.2 & 19.3, 19.4)......
Property ines (LINES 1,2, 9, 12,21 & 26).......ccevervireeereireeieieieeesee e sess s sssnnes
Property and liability combined lines (Lines 3,4, 5, 8,22 & 27).......cccooveerveeeervereeeeereesiennns
All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29, 30 & 34).....c.covvvemvernvrerererncerrereeanenns
Nonproportional reinsurance lines (Lines 31, 32 & 33).....cccveviereienieeeeseeesese s
TOLAI (LINE 35)....uveieeeieeieteee sttt ettt st sttt saes

Operating Percentages (Page 4)
(Item divided by Page 4, Line 1) x 100.0

Premiums €arMed (LINE 1).......cvcveveireieeeieiietectes ettt sstes s ses s es st ssesassenes
LOSSES INCUITEA (LINE 2).....vevevecrieieeieeeiieseetestes ettt sttt sssss s s s ss s nsenees
Loss Xpenses iNCUITEA (LINE 3).......vururerirererrireieissieesees it ssees st ssssssssssssessessessseenns
Other underwriting expenses iNCUIred (LINE 4)..........ccccveuieeieeeeriieieseese e
Net underwriting gain (I08S) (LINE 8).......ccoucueviicreieiieisieeeee st
Other Percentages

Other underwriting expenses to net premiums written (Page 4, Lines 4 +5 - 15
divided by Page 8, Part 1B, Col. 6, Line 35 X 100.0)......c..ccevererrrerereeriereieeisiessseesesisseenenas

Losses and loss expenses incurred to premiums earned
(Page 4, Lines 2 + 3 divided by Page 4, Line 1 X 100.0).......cccccuerervirererrernieeinisseissssienenns

Net premiums written to policyholders' surplus (Page 8, Part 1B,
Col. 6, Line 35, divided by Page 3, Line 37, Col. 1 X 100.0)......cccccoerrrrrmrrmrerrerreireresireieerens

One Year Loss Development ($000 omitted)

Development in estimated losses and loss expenses incurred prior
to current year (Schedule P, Part 2-Summary, Ling 12, Col. 11)...c.ccvveriererieereescereiaes

Percent of development of losses and loss expenses incurred to policyholders' surplus
of prior year-end (Line 74 above divided by Page 4, Line 21, Col. 1 X 100).........ccccevrrrerennes

Two Year Loss Development ($000 omitted)

Development in estimated losses and loss expenses incurred 2 years before the
current year and prior year (Schedule P, Part 2-Summary, Line 12, Col. 12)......cc.cccocvvivererne

Percent of development of losses and loss expenses incurred to
reported policyholders' surplus of second prior-year end
(Line 76 above divided by Page 4, Line 21, Col. 2 X 100.0).......ccccceuvueirirereriieeirereeivcierenans

If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure requirements of
SSAP No. 3, Accounting Changes and Correction of Errors?
If no, please explain:

18
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Annual Statement for the year 2017 ofthe R€@PUDIiIC Mortgage Insurance Company

EXHIBIT OF PREMIUMS AND LOSSES (Statutory Page 14)

NAIC Group Code.....150  NAIC Company Code....28452

BUSINESS

* 2 845 2 201743059100 =

Line of Business

Gross Premiums, Tncluding Policy and

Membership Fees, Less Return Premiums

and Premiums on Policies not Taken

T
Direct Premiums
Written

Y
Direct Premiums
Earned

Dividends Paid or
Credited to
Policyholders on
Direct Business

Direct Unearned
Premium Reserves

IN GRAND TOTAL DURING THE YEAR
3 ) 5

Direct Losses

ai
(deducting salvage)

6

Direct Losses
Incurred

7

Direct Losses
Unpaid

8

Direct Defense

and Cost

Containment
Expense Paid

9 10 11
Direct Defense
and Cost
Containment
Expense Unpaid

Direct Defense
and Cost
Containment
Expense Incurred

Commissions
and Brokerage
Expenses

12

~ Taxes,
Licenses and
Fees

2.1
22
23
24
25

5.1
52

10.
1.
12.
13.
14.
15.1
15.2
15.3
15.4
15.5
15.6
15.7
15.8
16.
17.1
17.2
17.3
18.
19.1
19.2
19.3
19.4
211
21.2
22.
23.
24.
26.
27.
28.
30.
34.
35.

. Farmowners multiple peril
. Homeowners multiple peril...

. Mortgage guaranty.........c.ccccceevrvereeunnne
. Ocean marine.......
. Inland marine....

Allied lines....

Multiple peril crop.
Federal flood....
Private crop..
Private flood.................

Commercial multiple peril (non-liability portion)...
Commercial multiple peril (liability portion)......

Financial guaranty....
Medical professional liability.
Earthquake.........ccccocvvenennee.
Group accident and health (b)..
Credit A&H (group and individual)
Collectively renewable A&H (b)....
Non-cancelable A&H (b)..........
Guaranteed renewable A&H (b).......
Non-renewable for stated reasons only (b)..
Other accident only.........c.ccvvereeneersinineneiersineenns
Medicare Title XVIIl exempt from state taxes or fees..
Al other A&H (D).....cveueieeieriieieieieeieeeeeeeeeeeeene
Federal employees health benefits plan premium...
Workers' compensation........

Other liability-occurrence.
Other liability-claims-made...
Excess workers' compensation
Products liability
Private passenger auto no-fault (personal injury protection)...
Other private passenger auto liability.......
Commercial auto no-fault (personal injury protection).
Other commercial auto liability.............cccccceevriennne
Private passenger auto physical damage
Commercial auto physical damage......
Aircraft (all perils).

Aggregate write-ins for other lines of business

TOTALS (8)eooeoooeeoeeeeeeeeeee o

107,565,921

107,565,921

222,034,637

778,008

3401, ...
3402. ..

3403.
3498.
3499.

éﬂ?nmary of remaining write-ins for Line 34 from overflow page....

TOTALS (Lines 3401 through 3403 plus 3498) (Line 34 above)

(a) Finance and service charges not included in Lines 1t0 35 §............... 0
(b) For health business on indicated lines report: Number of persons insu

'red under PPO managed care products
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Annual Statement for the year 2017 ofthe R€@PUDIiIC Mortgage Insurance Company

SCHEDULE F - PART 1

Assumed Reinsurance as of December 31, Current Year ($000 Omitted)

2 3 4 5 Reinsurance On 9 10 1 12 13 14 15
6 7 8 Amount of Assets Amount of
Funds Held by Pledged or Assets
NAIC Paid Losses and | Known Case Contingent Assumed or Deposited Letters of Compensating Pledged or
ID Company Domiciliary Assumed Loss Adjustment Losses Cols. Commissions Premiums Unearned With Reinsured Credit Balances to Secure Collateral
Number Code Name of Reinsured Jurisdiction Premium Expenses and LAE 6+7 Payable Receivable Premium Companies Posted Letters of Credit Held in Trust

Affiliates - U.S. Non-Pool - Other

52-0990482..

31275..... Republic Mortgage Guaranty Insurance Corporation

0399999.

Affiliates - U.S. Non-Pool - Other

0499999.

Affiliates - U.S. Non-Pool - Total

0899999.

Total Affiliates

9999999.

Totals




Annual Statement for the year 2017 of the RE@PUblic Mortgage Insurance Company

SCHEDULE F - PART 2

Premium Portfolio Reinsurance Effected or (Canceled) during Current Year

ID
Number

2
NAIC
Company
Code

3

Name of Company

4

Date of Contract

5

Original Premium

Reinsurance Premium

NONE

21




Annual Statement for the year 2017 ofthe R€@PUDIiIC Mortgage Insurance Company

SCHEDULE F - PART 3

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)

1 2 3 4 5 6 Reinsurance Recoverable on Reinsurance Payable 18 19
7 8 9 10 11 12 13 14 15 16 17
Net Amount | Funds Held
Known Known Other Recoverable | By Company
NAIC Reinsurance Case Case IBNR IBNR Cols. Ceded Amounts From Under
ID Company Domiciliary | Special | Premiums Paid Paid Loss LAE Loss LAE Unearned | Contingent | 7 through 14 Balances Due to Reinsurers | Reinsurance
Number Code Name of Reinsurer Jurisdiction| Code Ceded Losses LAE Reserves Reserves Reserves Reserves Premiums | Commissions Totals Payable Reinsurers | Col. 15-[16+17]|  Treaties
Authorized Affiliates-U.S. Non-Pool - Other
52-0990482. | 31275... | Republic Mortgage Guaranty Insurance Corporation...............cccevvvveene. NC.oovvvees | evreies | v 16,267 | ...........6,452 | .......... 2,933 | ... 45146 | ... 1,022 | oo 1423 [ e TT0 | | e D745 | 3169 [ | e DA576 | e
59-1583209. | 32174... | Republic Mortgage Assurance Company..........cccccoeveereeeeereensrereeeniens | Flueorioiees | coveeiees | evieiaas 1524 | ........469 | ........310 | ....... 3,169
0399999. | Total Authorized Affiliates - U.S. Non-Pool - Other... 17,790

...48,315

0499999.

Total Authorized Affiliates - U.S. Non-Pool - Total

........ 17,790

0899999.

Total Authorized Affiliates

........ 17,790

1399999.

Total Authorized

........ 17,790

Unauthorized Affiliates-U.S. Non-Pool - Captives

03-0357483. | 11458... | Group Mortgage Reinsurance Company...........occeveveecereereesecsniensnisneens | VT eoieiiiiines | evvrieniens | ovvierieiinnas 7
1599999. | Total Unauthorized Affiliates - U.S. NON-POOI - CAPHVES........oruirerirrrsriisisiisssssssssssssessssssssssssssssssssssses | eosssessssssesans 7
1799999. | Total Unauthorized Affiliates - U.S. NON-Po0l = TOtal........oieniiiriisinisiinsisissssissessnssissessnsssnessessesenens | esssssesssenaas 7
2199999. | Total Unauthorized AffilIAEES. ... ....rurrireresreisier s sns s ensensssssessesssnssss s sessenssssssssessansns | sessssesssssnees 7

Unauthorized Other U.S. Unaffiliated Insurers

03-0351351.
2299998.

11301... ‘ Cross Country Insurance COMPaNY..........ccoveeerrrerreremernesnsesseeesnesenens
Total Unauthorized Other U.S. Unaffiliated Insurers (Under $100,000)...

2299999.

Total Unauthorized Other U.S. Unaffiliated Insurers.

Unauthorized Other Non-U.S. Insurers

2599998.

Total Unauthorized Other Non-U.S. Insurers (Under $100,000)..

2599999.

Total Unauthorized Other Non-U.S. Insurers

2699999.

Total Unauthorized

4099999.

Total Authorized, Unauthorized and Certified...

..18,385

9999999.

Totals

........ 18,385
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Annual Statement for the year 2017 ofthe R€@PUDIiIC Mortgage Insurance Company

SCHEDULE F - PART 3

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)

1 2 3 4 5 6 Reinsurance Recoverable on Reinsurance Payable 18 19
7 8 9 10 11 12 13 14 15 16 17
Net Amount | Funds Held
Known Known Other Recoverable | By Company
NAIC Reinsurance Case Case IBNR IBNR Cols. Ceded Amounts From Under
ID Company Domiciliary | Special | Premiums Paid Paid Loss LAE Loss LAE Unearned | Contingent | 7 through 14 Balances Due to Reinsurers | Reinsurance
Number Code Name of Reinsurer Jurisdiction| Code Ceded Losses LAE Reserves Reserves Reserves Reserves Premiums | Commissions Totals Payable Reinsurers | Col. 15-[16+17]|  Treaties
Note: A. Report the five largest provisional commission rates included in the cedant's reinsurance treaties. The commission rate to be reported is by contract
with ceded premium in excess of $50,000.
1 2 3
Commission Ceded
Name of Reinsurer Rate Premium
B. Report the five largest reinsurance recoverables reported in Column 15, due from any one reinsurer (based on the total recoverables, Line 9999999,
Column 15), the amount of ceded premium, and indicate whether the recoverables are due from an affiliated insurer.
1 2 3 4
Total Ceded
Name of Reinsurer Recoverables| Premiums Affiliated
(1) Republic Mortgage Guaranty Insurance Corporation Yes[X] No
(2) Republic Mortgage Assurance Company........ Yes[X] No
(3) WM Mortgage Reinsurance Company, Inc..... Yes No[X
(4) Capitol Federal Mortgage Reinsurance Company.. Yes No[X
(5) Group Mortgage Reinsurance Company Yes[X] No|
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SCHEDULE F - PART 4

Aging of Ceded Reinsurance as of December 31, Current Year ($000 Omitted)

1 2 3 4 Reinsurance Recoverable on Paid Losses and Paid Loss Adjustment Expenses 12 13
5 Overdue 1 Percentage
6 7 8 9 10 More Than
NAIC Total Percentage 120 Days
ID Company Domiciliary Total Overdue Due Overdue Overdue
Number Code Name of Reinsurer Jurisdiction Current 1to 29 Days 30 to 90 Days 91 to 120 Days Over 120 Days Cols.6+7+8+9 Cols.5+10 Col. 10/ Col. 11 Col. 9/Col. 11
Authorized Affiliates-U.S. Non-Pool - Other
52-0990482.. | 31275..... Republic Mortgage Guaranty Insurance COorporation..............cceoeeerreeiereenseieessseseesssennes NC.oooiiees | e 0,384 | e | e | e | e sesnnes | st (O P 9,384 | e 0.0 | o 0.0
59-1583209.. | 32174..... Republic Mortgage Assurance Company

0399999. | Total Authorized - Affiliates - U.S. Non-Pool - Other.
0499999. | Total Authorized - Affiliates - U.S. Non-Pool - Total....
0899999. | Total Authorized - Affiliates..
1399999.
4099999.
9999999.
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SCHEDULE F - PART 5

Provision for Unauthorized Reinsurance as of December 31, Current Year ($000 Omitted)

1 2 3 4 5 6 7 8 9 10 1" 12 13 14 15 16 17 18 19
Total
Provision for
Total Reinsurance
Reinsurance Trust Funds | Collateral and Recoverable Ceded to
Recoverable | Funds Held Issuing or and Offsets Allowed| Provision for |Paid Losses & 20% of Provision for | Unauthorized
Domi- all ltems By Company Confirming Other (Cols. 7+8+10 | Unauthorized | LAE Expenses Amount in Overdue Reinsurers
NAIC ciliary Schedule F, Under Letters Bank Ceded Miscellaneous Allowed +11+12but | Reinsurance | Over 90 Days 20% Dispute Reinsurance | (Col. 14 plus
ID Company Juris- | Special Part 3, Reinsurance of Reference Balances Balances Offset not in Excess | (Col. 6 minus | Past Due not | of Amount Included in | (Col. 16 plus |Col. 18 but notin
Number Code Name of Reinsurer diction| Code Col. 15 Treaties Credit Number (a) Payable Payable Items of Col. 6) Col. 13) in Dispute in Col. 15 Col. 6 Col. 17)  |Excess of Col. 6)
Affiliates-U.S. Non-Pool - Captive
03-0357483.. [ 11458..... Group Mortgage Reinsurance Company............ccooveeveeereeees | VT oo [ oo | cvveiviieeiieneend0 i
0299999. | Total Affiliates - U.S. NON-P0OI - CapPtiVE.......cocereiierericiiserierisissenssesssesensssssensessssenenss | cernsensesssaneens0 | woeressssesiessnead 0
0499999. | Total Affiliates - U.S. NON-P00I = TOtal.........coiuiiriiiiiieiieisesceieeese st | eveesissssiesinsanes (U] P 0
0899999, | TOtal AfIlIAEES. .....vurverrecrieiie ittt et ess st ssss s st bs s sesssnb s ssessensssssssenaas | sbsessssssssnsseses (1] I 0
Other U.S. Unaffiliated Insurers
36-4255472.. | 11466..... AAMBG ReINSUranCe, INC........ccovvrverrereirireieseessieeessienenns VT oo | e | v | e
03-0346846.. | 11292..... Bank of America Reinsurance Corporation..............c.ccveenee. VT oo | v | v | e
05-0525320.. | 11378..... Capitol Federal Mortgage Reinsurance Company................. VT | e | e K T I
03-0361890.. | 11315..... | Citibank Mortgage Reinsurance, INC...........coccvereunineeneineenns LV SR OSSR USROS DU
03-0351351.. | 11301..... Cross Country Insurance COmpany..........cccevevereenieereennens VT | e | cvevririeineennn0 e
04-3364575.. | 12139..... | WM Mortgage Reinsurance Company, InC.......cccoccovnsinieens Hlooo [ [ s3] [
0999999. | Total Other U.S. Unaffiliated INSUIEFS......ccovirierierrinrsrisesssrsessessesssesssessssssssnsenesssssnsessees | censennerssaneedd | woeressssereessend 0
Other Non-U.S. Insurers
AA-0054831. | 00000..... | WTC Reinsurance, Ltd..........cccoerervrrrernrneiseieiesiesseeseenens TCA. | oo [ e | e
00-0000000.. | 00000..... | Net Reinsurance, Ltd...........ccccceeceeeceeeeeeeeeeeeeeeen LN o T T
1299999. | Total Other Non-U.S. Insurers.
1399999. | Total Affiliates and OtErS........c.cceiiiiiieiciiiseieissi ettt
9999999, | TOAIS......orvreerierrrrieieeesissises et s st s st
1. Amounts in dispute totaling $.......... 0 are included in Column 6.
2. Amounts in dispute totaling $.......... 0 are excluded from Column 15.
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Sch.F -Pt. 6 - Sn. 1
NONE

Sch. F -Pt. 6 - Sn. 2
NONE

Sch.F-Pt. 7
NONE

Sch.F -Pt. 8
NONE

25, 26, 27, 28
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SCHEDULE F -

PART 9

Restatement of Balance Sheet to Identify Net Credit for Reinsurance

As Re1ported Restatzement Res:t;ated
(Net of Ceded) Adjustments (Gross of Ceded)
ASSETS (Page 2, Col. 3)
1. Cash and invested asSets (LINE 12)........curuererinririniiiisissiesisssessessssssssssssssssssssessssssssessessnsss | sesssesssssesssssessesens 564,006,310 [ .oevvrerrerrerirrireerensieesessessnssseses | sessessessnsssessssenes 564,006,310
2. Premiums and conSiderations (LINE 15).........cccvierrrererrerierieiesessisses e esesssesessssessesesssssssssssssssess | soessesisssssesssssessssanss 4,916,803 | ...ocvoeeercreere e | e 4,916,803
3. Reinsurance recoverable on loss and loss adjustment expense payments (LiNg 16.1)........ccccvevees | ovvrrerrersnereireinnenns 10,162,942 | ..oovvreeren, (10,162,942) | ...ooovvrerrrrireeresise e 0
4. Funds held by or deposited with reinsured COMPANIES (LINE 16.2)........cvvverveieieiieieississiseiieins | soresesesiessssssesssssssssssessessessssses | sessesssssessesssssessessesssssssessassnss | sessssssssessesssssessessssssssssssassns 0
B OB @SSBES......oeureereiieic st | ene st 7,289,145 | oo | s 7,289,145
6. Netamount recoverable from MBINSUIEIS.............c.iiiiiii s esiees | coreiniies st nses | sibesassssenssenssenssenees 58,426,285 | ......cccooivirniriene 58,426,285
7. Protected Cell @SSELS (LINE 27)......c.evuiueieiieriseieisessssissesssssssse s ssessssssessessssssessessessssssessessassssssess | asssssssssessassssssessessenssnssessassanssnsss | sressasssesassosssnsinssessassssssessassanssns | assemsssssessossasssessassassnssessassaseas 0
8. TOAIS (LINE 28).....ouveuurirmeeirriierisesirssiesss st est sttt nenine | nene st 586,375,200 | ....ooueverrrrirrrirenens 48,263,343 | ....oveveerrrii 634,638,543
LIABILITIES (Page 3)
9. Losses and loss adjustment expenses (Lines 1 through 3)..........c.ccevevcueieeccieeeeeeie e | e 198,223,438 | ...coovvveverereinn 51,002,326 | ....ccovvrerrrirnn 249,225,764
10. Taxes, expenses, and other obligations (Lines 4 through 8) 1,863,753 | oottt | e 1,663,753
11, Unearned premiums (LINE 9)........c.cveveeicieerieieieesceeetsstes ettt sse s s sesse s snns | saessesssssssessesssessesenss 4,198,416 | .ooovvcveeeeee 844,569 | ....cocvvreirererernnn. 5,042,985
12, Advance premiumS (LINE 10)......ccrueiererureriresesseeisessssesssessssssssssssessessssssessesssssssssessessassssssessassss | sesssssessesssssssssessasssnssessessasssnssesss | stesssssessosssssnssessossasssnssessassnsans | sesessssssessessssssssessasssnssnssessssns 0
13.  Dividends declared and unpaid (LINE 11.1 @NA 11.2). ... ssssssssssssessnnes | sesssssessesssssssssessassssssessessessssssesss | stesssessessossssnssessesssssnssessassanssns | sessssssssessasssssessessasssnssnssessenens 0
14.  Ceded reinsurance premiums payable (net of ceding commissions) (LINE 12)..........ccveveverereenees | covverrersereseeseeeneienns 3,583,551 | oo (3,583,551) | vevverrrererersieieisee e (0)
15.  Funds held by company under reinSUrance treaties (LINE 13).......ciirriiinrnininrsiesnsisssssies | ceeseesessessssssssssssssssssssssessessssssesss | stesssssessesssssnssessessssssssessassasssns | sssessssssessasssssssssessasssnsnssessssns 0
16.  Amounts withheld or retained by company for acCoUNt Of OthErS (LINE 14)........c.cvieveieiericeiries | ceeieiieisie e sesiesess | sevssssssssessssessessesessesssssssssessssns | svessisssssesssssssessessssessessssssseens 0
17, Provision fOr reINSUFANCE (LINE 16).........cccuevevreieeierieietesissssese et ssessssesse s sssesss s sssssssessnes | evsessssssssesssssssessessssessesssssssssess | seesisssssessessssessesssessessesssssssessesns | sressssssssesssssssessessssessesssossaseens 0
18, OthEr lI@DIIIHIES. .....cvveeverceeirre sttt | crsere s 328,749,686 | .....covverrieercriririsenissnnissnisnnns | cereneesesssnesssiens 328,749,686
19.  Total liabilities excluding protected cell bUSINESS (LINE 26).........cveerrnreeierinrirrireisssnsiesessessseees | sssssssessssessssssessens 536,418,844 | ..o 48,263,343 | .o 584,682,187
20.  Protected Cell HADIlIIES (LINE 27).......ccvvevuieeiieiessieisisssie e ssesssssse s s ssessss s essssssssssssessens | sesssessesssssssssessasssssssssessesssssssssnss | sssssssessessessssssssessasssssessassessansss | tessssssessesssssssssessessesssssessassnes 0
21.  Surplus as regards PolicyhOldErs (LINE 37)........c.evuereiierireieiesinsisiessssseesessesssssessesssssssssesssssensss | osssssssssssasssssssssanes 49,956,356 49,956,356
22, TOtAIS (LINE 38)..oruverurirceisrriereierieeiscsi sttt ensenssnens | cossnestesss s 586,375,200 | ....ooneveerrrirrrirenens 48,263,343 | ....ovevverrrii 634,638,543
NOTE: Is the restatement of this exhibit the result of grossing up balances ceded to affiliates under 100 percent reinsurance or pooling arrangements?..Yes[ ] No[ X ]

If yes, give full explanation:

29
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Sch. H - Pt. 1
NONE

Sch. H - Pt. 2
NONE

Sch.H -Pt. 3
NONE

Sch.H -Pt. 4
NONE

Sch.H -Pt. 5
NONE

30, 31, 32
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SCHEDULE P - ANALYSIS OF LOSSES AND LOSS EXPENSES
SCHEDULE P - PART 1 - SUMMARY

($000 Omitted)
Premiums Earned Loss and Loss Expense Payments 12
Years in Which 1 2 3 Defense and Cost Adjusting and Other 10 1 Number
Premiums Loss Payments Containment Payments Payments of
Were 4 5 6 7 8 9 Salvage Total Claims
Earned and Direct Direct Direct Direct and Net Paid Reported-
Losses Were and Net and and and Subrogation | (Cols.4-5+ | Directand
Incurred Assumed Ceded (Cols.1-2) | Assumed Ceded Assumed Ceded Assumed Ceded Received | 6-7+8-9) | Assumed
1. PriOn. | . ) .0, SN I ).0,9 SO ). ,9 SO I 3,562 | .o 691 | s L 3| B1 | oo [ 30 | e 2,929 | ... XXX.......
2. 2008........ |.oenen. 698,883 | ......... 227,733 | ........ 471,150 | ...1,351,805 | ...... 485,822 | ........ 52,982 | ......... 9,538 | ..o 4864 | ... 1,049 | ... 1,550 | ......... 913,242 | ...... XXX.......
3. 2009....... | e 648,877 | ......... 127,495 | ......... 521,383 | ...1,498,666 | ...... 517,804 | ........ 59,051 | ......... 9,276 | .......... 5831 | . 1,182 | e 1,517 | ...... 1,035,287 | ...... XXX.......
4. 2010, | o 529477 | ........ 120,773 | ......... 408,705 | ...... 858,282 | ...... 237,103 | ........ 44173 | ..ol 6,431 | .. 4287 | e 79 | ... 1,029 | ......... 662,414 | ...... XXX.......
5. 201 s | e 467,784 | ........... 99,384 | ......... 368,400 | ...... 631,870 | ...... 174,682 | ........ 34,678 | .......... 4,906 | .......... 4410 | e, 727 | s 553 | ...oonn 490,644 | ...... XXX.......
6. 2012 | e 386,838 | ..ccoouc. 81,803 | ......... 305,035 | ...... 403,354 | ........ 99,320 | ........ 24,440 | ... 3,360 | .......... 5376 | oo 850 | .oovrrrnns 476 | ......... 329,639 | ...... XXX.......
7. 2013 | e 296,182 | .covvreee. 58,859 | ......... 237,323 | ... 225740 | ........ 49,515 | ....... 19,490 | .......... 2,604 | ... 4,365 | ..coooeee. 151 526 | ......... 196,807 | ...... XXX.......
8. 2014 | o 234,338 | ..oouue 45,866 | ........ 188,472 | ...... 143,562 | ........ 29914 | ....... 10,478 | .......... 1,403 | .......... 3973 | o 593 | s 324 | ... 126,103 | ...... XXX.......
9. 2015, | v 200,838 | ........... 37,751 | ......... 163,087 | ........ 90,754 | ........ 18,038 | .......... 6,536 | ..ooovnne. 853 | ........ 51,294 | ......... 6,613 | .ovevreee. 181 | ......... 123,080 | ...... XXX.......
10. 2016..cccee | o 156,948 | ........... 27,959 | ........ 128,989 | ........ 40,772 | .......... 8,004 | ... 965 | oo 126 | oo 1,354 | oo (A LEC T — 34,783 | ...... XXX.......
11, 2017 e | e, 110,347 | ........... 18,936 | ........... M4 [ 6,150 | .......... 1123 | s 307 | i 39 | ... 19971 | .......... 3,039 | e, 18 |, 22,228 |...... XXX.......
12. Totals....... | coveeeee. XXX | s XXX | s XXX....... ...5,254,517 | ..1,622,017 | ...... 253,109 | ...... 38,540 | ...... 105,787 | ........ 15,701 | .. 6,383 | ..... 3,937,156 | ...... XXX.ene
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid Total
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Net Number of
13 14 15 16 17 18 19 20 Salvage Losses Claims
Direct Direct Direct Direct Direct and and Outstanding-
and and and and and Subrogation | Expenses | Directand
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
10 Prior.. | ceee5,001 | 11,324 | | s | 15 | i | [ | 9 | 12 | | v 3,725 | ...... XXX.......
2. 2008.... | 012,183 | 102,993 | e | e 33 | 8 e | e | e 104 | 25 | 375 | 9,294 | ... XXX.......
3. 2009.... | 14,016 | 03,505 | oo e | eerireeennB0 | i [ e | 129 | 29 | 251 | 10,643 | ...... XXX.......
4. 2010.... | 010,619 | o0 2,493 [ | e | 3T | T | e [ | e8| 21 | 142 | 8,227 | ...... XXX.......
5. 2011 | 9,855 | 102,338 | s [ | 3T [ T i [ e | 99| 21 | 121 | 7,619 | ... XXX.......
6. 2012, | 11,922 | 12485 | e | cevineieenenn 3T | T e | e | o7 | 21 | 116 | 9,563 | ...... XXX.......
7. 20130 | 11,526 | 2,318 | i | e8| e [ | e | 1200 | 20 | o144 | 9,341 | ... XXX.......
8. 2014.. | . 17,207 | ........3,564 | o 1118 | 0386 | B9 | D e | e | e 186 | 29 | 123 | 14,581 | ...... XXX.......
9. 2015... | 25,021 | 4,899 | 12,683 | o506 | 87 | 13 | | e | 1,612 | 212 | v 172 | 23,774 | ...... XXX.......
10. 2016.... | .....43,441 | ....8,549 | .16 | i 99 | 158 | 2T [ e | D05 | 68 | ...........548 | ........ 35783 | ...... XXX.......
11. 2017.... | 71,730 | ... 13,879 | 12561 | 1522 | 289 | 038 | [ | 321 | 557 | o83 [ 63,907 | ...... XXX.......
12. Totals...| ....232,522 | .....48,346 | .......6,778 | ... 2514 | ......818 | ... 128 | 0| 0 7,340 | 1,015 [ .......2076 | ...... 196,456 | ...... XXX.......
34
Total Losses and Loss and Loss Expense Percentage Nontabular Net Balance Sheet
Loss Expenses Incurred (Incurred/Premiums Earned) Discount Reserves after Discount
26 27 28 29 30 31 32 33 Inter-Company 35 36
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Expense Percentage Unpaid Unpaid
1. Prior..| ........ ) .0, SO XXX | o, XXX
2. 2008. | ....... 1,421,971 | .......... 499,435 | .......... 922,536
3. 2009. | ... 1,577,734 | .......... 531,805 | ....... 1,045,929
4. 2010. | ......... 917,490 | .......... 246,849 | .......... 670,641
5. 2011 | e 680,944 | ......... 182,681 | .......... 498,263
6. 2012. 445245 | ... 106,044 | .......... 339,202
7. 2013. ..261,280 55,132 | .......... 206,148
8. 2014. | ... 176,583 35,899 | .......... 140,685
9. 2015. | .ot 177,987 | .o 31133 | . 146,854
10. 2016. 87,610 ...70,567 35,209
11. 2017, 105,330 86,134 59,891
12. Totals| ........ XXX XXX v [ XX s | e XK | e XX | s i [ XXX | s 189,440

Note: Parts 2 and 4 are gross of all discounting, including tabular discounting. Part 1 is gross of only nontabular discounting, which is reported in Columns 32 and 33 of
Part 1. The tabular discount, if any, is reported in the Notes to Financial Statements, which will reconcile Part 1 with Parts 2 and 4.

33
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SCHEDULE P - PART 2 - SUMMARY

Incurred Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) DEVELOPMENT
1 2 3 4 5 6 7 8 9 10 11 12
Years in
Which
Losses Were One Two
Incurred 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 Year Year
1. Prior..... | .......185,603 |........258,783 |........258,974 |........ 267,559 |........ 277,219 |........ 276,265 |....... 275,729 |....... 275,252 |....... 274912 |....... 275,865 |..coooovenene 952 | i 613
2. 2008.....|.....912,433 |.......691,942 |.......787,932 |........ 871,960 |........ 915,075 |........ 911,866 |.......917,353 |....... 917,252 |........ 917,021 |....... 918,642 |........... 1,621
3. 2009..... | ... XXX...o0. | ......951,866 | ........823,639 |........ 962,143 |..... 1,038,136 |..... 1,031,547 |....1,037,468 |..... 1,036,845 |..... 1,038,047 |..... 1,041,180 |..ocoonee 3,133
4. 2010..... [ ccoee XXX rreoe [ XXX | <..n..808,856 | ... 599,445 | ....... 665,922 |........ 671,672 |.......665,418 |........ 664,753 |........ 665,706 |........ 667,070 1,364
5. 2011 e XXX | e XKX e | e XK X | 2100..620,267 | ........514,528 | ........ 495,822 |.......503,121 |....... 493,918 |....... 494,920 |........ 494,502 ..(419)
6. 2012 oo XXX [ e XXX [ XX s | e XKX | 110,534,395 | 364,811 |........342,346 |........ 337,135 |........ 334,334 |....... 334,580 |..coovirenen 246
7. 2013 [ XXX [ e XK s e e XK | e XK [ XX XK [ 000,335,564 ........225,105 | ... 205,562 |........ 205,213 |....... 202,352 |...ccoou. (2,862)
8. 2014 | XXX [ e XXX e [ e XXX | e e XK s | e XK X [ e XXX [0002.209,301 | 148,563 |........ 139,090 |........ 137,147 |.......... (1,943)
9. 2015.... ... ) 9,9, G P ) .9, GO B ) 9., GO P XXX e | e e XK [ e XXX [ e XXX e [ s 137,023 |....... 114,085 |........ 100,773 |........ (13,312)
10. 2016..... | ... )9, G P XXX e [ s 99,9, GO P 99,9, T I XXX v [ o XXX e | e XK i [ e ) 9., GO DR 89,814 |......... 68,953 |......... (20,861)
1. 2017.... | oo XXX v [ e XXX | s 0,9, ST P XXX | e XXX | s 0,9, ST XXX | s XXXovvoee | e XXX [ e 65,437 |....... XXX
12. Totals...... | covreee. (32,080)
Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) 11 12
1 2 3 4 5 6 7 8 9 10 Number of
Number of Claims
Years in Claims Closed
Which Closed With Without
Losses Were Loss Loss
Incurred 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 Payment Payment
1. Prior... | ... 000....co. [ e 144,749 |........ 199,216 |........ 229,894 | ....... 238,518 |........ 243,264 |....... 263,119 |....... 266,187 |........ 269,300 |........ 272,176 |........ XXX [ e XXX.......
2. 2008..... [ .cooeennn 47,708 |........ 329,524 |........ 587,597 |........ 743,176 |....... 778,618 |........ 796,851 |........ 877,502 |........ 892,169 |........ 902,701 |....... 909,427 |........ )., G P XXX.......
3. 2009..... | .o )9, GO PR 2,001 |....... 409,532 |........ 722,473 | ... 788,425 |........ 822,672 |........ 979,331 |.....1,002,654 |..... 1,018,518 |..... 1,030,638 |........ ) .0, G - XXX.......
4. 2010..... | ... ) 9,9, G P ) .9, GO DR 35,850 |........ 318,797 |....... 403,608 |........ 440,533 |........ 613,818 |....... 636,679 |........ 650,123 |....... 658,920 |........ ) .0, G - XXX.......
5. 2011 | XXX oo | e ) .9, GO B ) 0,9, GO D 46,884 |........ 149,068 |........ 209,467 |........ 438,073 |....... 465,139 |....... 478,931 |....... 486,960 |........ ) .0, SR - XXX.......
6. 2012.... ... ) 9,9, G P ) .9 GO B XXX v | e ) 0.0, SO PR 21,809 |........ 102,955 |........ 275,779 |....... 302,674 |........ 316,990 |........ 325,113 |........ ) .0 GO P XXX.......
7. 2013... | ) 9,9, G P ) .9 GO B ) 9., G P XXX [ e ) .. GO PR 19,825 |........ 121,012 |........ 162,710 |........ 182,755 |........ 193,111 |........ ) .0 SO - XXX.......
8. 2014. ... ) 9,9, G P ) .9 GO B XXX oo | e ) .0, SO P )., GO P XXX oveee [ o 20,492 |....... 73,337 | 105,749 |........ 122,723 |........ XXX [ s XXX.......
9. 2015.... ... ) 9,9, G P ) .9 GO B ) 9., G P XXX [ e ) .9, GO P ) 9,9, G P ) .9, GO PR 14,709 |.......... 52,164 |.......... 78,399 |....... ) .0, SO B XXX.......
10. 2016..... | .coonee. 99,9, GO R ), 9,9, SO DR XXX v | e XXX v [ e XXX v [ e 99,9, GO o ) 9,9, SO PR ) 9,9, GO PR 7,503 ..o 33,607 |........ ), 9,9, SO PR XXX
1. 2017.. | e XXX oovoee e XXX | s XXXooveee | s XXX [ s . S XXX orveoes [ nnenns XXXoovv | s XXX oovees [ e )., ST P 5295 |........ XXX [ s XXX.......
Bulk and IBNR Reserves on Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted)
1 2 3 4 5 6 7 8 9 10
Years in
Which
Losses Were
Incurred 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
T PRIOT s [ | e | e | eseesesenisssesenins | censtssenesesiesinssees | resessssinesnsesinnis | seesesesesinssseeniens | et | seeesiesi e eseseies | s nes
2. 2008......... | s A8,590 | .ovoiireeriieierienins | crereerniesnsniennns | cerensiesessnsessnen | sesrerssssseenssentensns | stsessessesessesssessanes | sessseesessessenssnssessns | seessessnssessessensnes | ressessesssssessassensns | sessesessessasssnsesens
3. 2009 | e ), .9 GRS IR 25,020 [ 1o | e [ e | e | e | st | et | s
4. 2010, | v ) 0.9 G IR 90,9 G I 32,224 | oo [ e | s 8,598 | .eeieeirireirrireins | e ssnnines | et | et
5. 201 e ) .9 RN IO ) .9 G IO 20,9 G IS 49,010 | .o | e 5,969 | ..o 8,102 | oo | s | e
6. 2012 | v ) 0.9 G IR ) 0.9 GRS IR ) 0.9 U DR ) 0.9 N I 59,151 | ovvvrrienne 11,492 | .o 3421 | 2,019 | oo [ e
7. 2013 e ) 0.9, GRS IO ) 0.9 G IO ) 0.9 RN DO ) 0,9 U IO ), 0,9 G IO 17,481 | oo 4,898 | ..o 750 | .o 1418 | e
8 20M4..| e ) 0.9 U IR ) 0.9 U IR ) .9 U DR ) 0.9 U DU ) 9,9 N DR ), 9,9 G D 7,579 | o 1,062 | oo 338 | 732
9. 2015, | e ) .9 RN IO ). .9 G IO ) 0.9 G DO ) 0.9 G IO ) 9,9 I DO ), 9,9, RN IR )99, SO IS 16,377 | .o 6,058 |...cocverenns 2,177
10. 2016.ccss | v ) 9,%, RN IO ) 9,%, I IO ) 9,9, I IO ) 9,9, N IO ) 9,9, NI IV ), 9,9, CHRIIT IRN ), 9,9, CHRIT IVN ), 9,9, GO RN 2,297 | oo 317
1. 2017 s 0,0 SR 0,0 SRR XXX ioeeree [ e XXX ioeeee [ rneeenas XXX e [rneeenas P, 9, SR 0,0, ST [ 0,9, ST [ 0,9, ST IR 2,039

34
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Sch. P -Pt. 1A
NONE

Sch.P -Pt. 1B
NONE

Sch.P -Pt.1C
NONE

Sch.P -Pt. 1D
NONE

Sch. P -Pt. 1E
NONE

Sch. P -Pt. 1F - Sn. 1
NONE

Sch. P - Pt. 1F - Sn. 2
NONE

Sch.P -Pt. 1G
NONE

Sch.P -Pt. 1H -Sn. 1
NONE

Sch.P -Pt.1H -Sn. 2
NONE

Sch. P - Pt. 1l
NONE

Sch.P -Pt. 1J
NONE

Sch. P - Pt. 1K
NONE

Sch.P -Pt. 1L
NONE

Sch. P - Pt. 1M
NONE

Sch. P -Pt. 1IN
NONE

Sch.P -Pt. 10
NONE

Sch.P -Pt. 1P
NONE

Sch.P -Pt. 1R -Sn. 1
NONE

Sch.P -Pt. 1R -Sn. 2

NONE
35, 36, 37, 38, 39, 40, 41, 42, 43, 44, 45, 46, 47, 48, 49, 50, 51, 52, 53, 54
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SCHEDULE P - PART 1S - FINANCIAL GUARANTY/MORTGAGE GUARANTY
($000 omitted)

Premiums Earned Loss and Loss Expense Payments 12
Years in Which 1 2 3 Defense and Cost Adjusting and Other 10 11 Number
Premiums Loss Payments Containment Payments Payments of
Were 4 5 6 7 8 9 Salvage Total Claims
Earned and Direct Direct Direct Direct and Net Paid Reported-
Losses Were and Net and and and Subrogation | (Cols.4-5+ | Directand
Incurred Assumed Ceded (Cols. 1-2) Assumed Ceded Assumed Assumed Ceded Received | 6-7+8-9) | Assumed
1. 108,347 |...... XXX.oon.
2. 34,783 |...... XXX.......
3. 2017......].......110,347 |..........18,936 |........91411 |......6,150 |......1,123 |.........307 |..o39 [ 19971 (13,039 [ 8 | 22,228 | ... XXX..oen.
4. Totals..... | oo XXXieiiee [eorres XK [ XXX | 10173,223 135452 | ... 1691 | 324130695 | ... 4476 | 520 | 165,358 | ...... XXX.......
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid Total
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Net Number of
13 14 15 16 17 18 19 20 Salvage Losses Claims
Direct Direct Direct Direct Direct and and Outstanding-
and and and and and Subrogation | Expenses | Direct and
Assumed Assumed Ceded Assumed Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
1. Prior..... | ..... 117,351 {......25,919 |.......3,801 |..cei893 | i 370 |89 | | e [ 2,514 [ 390 | 1,444 | 96,766
2. 2016.... |....... 43,441 |.....8549 |.d16 |99 (158 |21 | [ | e D0D [ B8 | 548 | 35,783
3. 2017.... | 71,730 ... 13,879 [..2561 | D22 289 |38 [ L [ 321|557 |83 | 63,907
4. Totals...| ..... 232,522 | .....48,346 | ....6,778 | ..1514 | .....818 | 128 0] 0] 7,340 1,015 ] L2076 196,456
34
Total Losses and Loss and Loss Expense Percentage Nontabular Net Balance Sheet
Loss Expenses Incurred (Incurred/Premiums Earned) Discount Reserves after Discount
26 27 28 29 30 31 32 33 Inter-Company 35 36
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Net Assumed Expense Percentage
1. Prior..
2. 2016.
3. 2017.
4. Totals]........ XXX Lo e XX [ . S XXX

55
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Sch.P -Pt. 1T
NONE

Sch. P - Pt. 2A
NONE

Sch. P - Pt. 2B
NONE

Sch. P -Pt. 2C
NONE

Sch.P -Pt. 2D
NONE

Sch. P - Pt. 2E
NONE

Sch. P - Pt. 2F - Sn. 1
NONE

Sch.P -Pt. 2F -Sn. 2
NONE

Sch. P - Pt. 2G
NONE

Sch.P -Pt. 2H -Sn. 1
NONE

Sch. P -Pt. 2H - Sn. 2
NONE

Sch. P - Pt. 2|
NONE

Sch.P -Pt. 2J
NONE

Sch. P - Pt. 2K
NONE

Sch. P -Pt. 2L
NONE

Sch. P - Pt. 2M
NONE

Sch. P - Pt. 2N
NONE

Sch. P - Pt. 20
NONE

Sch. P - Pt. 2P
NONE
56, 57, 58, 59, 60
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SCHEDULE P - PART 2R - SECTION 1 - PRODUCTS LIABILITY - OCCURRENCE

Incurred Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) Development
1 2 3 4 5 6 7 8 9 10 1 12
Years in
Which
Losses Were One Two
Incurred 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 Year Year
1o PHIOTccc | e [ e | e | s | s | s | e | e | s | s | s, {0 I 0
2. 2008..... | eorreerrnrrinrrinns | ennrirnnsssrnnssnns | sonssssnsssssssssis | sonssssnnssssnnsssns | sosssssssssssnnssss | sosssssnssssssnsssns | soesssssssssensssns | soesssssesssenssss | soessssssssssensssis | soesssssnssssensss | s (VI O 0
3. 2009..... o XXX oo
4. 2010..... | . XXX oo [ e XXX
5. 201 | D0, ST P D0, G P XXX oo
6. 2012.... ... XXX voeeven [ v XXX [ e XXX
7. 2013, | D0, ST D D0, ST P XXX oo
8. 2014.... . )99 TN DU )99 T DU XXX
9. 2015, | D0, S P D0, S B XXX v
10. 2016.....|...... XXX [ e XXX [ v 9.9
1. 2017..... [ceeeeee DO, S P XXXervenne | crvenns XXXreeoeee
12.Totals | (O IR 0
SCHEDULE P - PART 2R - SECTION 2 - PRODUCTS LIABILITY - CLAIMS-MADE
1o PHIOT s | e [ e | v | v | s | s | s | s | s | s | . 0 | 0
2. 2008.....
3. 2009..... | XXX v
4. 2010..... | . XXX oo [ e XXX
5. 201 | D0, G P DO, G D XXX
6. 2012.... ... ) 0.0, G PO XXX [ evvenne XXX
7. 2013, | DO, SR P XXX [ eeeenne XXX oo
8. 2014.... . )99 TN DU )99 T DU 9.9
9. 2015, | XXX [ e XXX [ eeeenne XXX oo
10. 2016.....|...... XXX [ oo )99 T PO XXX
1. 2017..... [ceeeeee XXXrvenne [ ceeenas XXXrvenne [ creenas XXXreeoeee
12.Totals | (O IR 0
SCHEDULE P - PART 2S - FINANCIAL GUARANTY/MORTGAGE GUARANTY
1. Prior..... | ....... XXX [ e )99 T PO XXX [ errree XXX e XXX et XXX [ XXX [ 0,400,046 1|.........367,072 |......... 355,853 |.......... (11,219) | ..oovven. (44,192)
2. 2016.....| .o D0, ST B XXX [ eeeenne XXX v | eernee XXX s | e XXX | e XX i [ e XXX [ e XXX e [ 89,814 [ 68,953 |......... (20,861) | ....... XXX
3. 2017 XXXoeveene | cvveene XXX | crvenne XXXeerven [eereee XXX [ eerree XXX [errree XXX [ eerre XK K [ eeree XK [ orrie XK K e | e 65,437 |....... XXX eervee | ceeeene XXX.veene
4.Totals [ (32,080)| ...cccce. (44,192)

SCHEDULE P - PART 2T - WARRANTY

1. Prior..... |...... D 9,9, S D )99, T PO ) 9,9, S D XXX o 1P IR e [ [ [ (VI 0
2. 2016.... . )99 T PO )99, T P )99, R O XXX @ B A\ B o O ), 9,9 SO RTINS POOROONS PP 0 | XXX

4. Totals |, [0 0
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Sch. P - Pt. 3A
NONE

Sch. P - Pt. 3B
NONE

Sch.P -Pt. 3C
NONE

Sch.P -Pt. 3D
NONE

Sch. P - Pt. 3E
NONE

Sch. P -Pt. 3F -Sn. 1
NONE

Sch. P -Pt. 3F -Sn. 2
NONE

Sch. P - Pt. 3G
NONE

Sch.P -Pt. 3H -Sn. 1
NONE

Sch.P -Pt. 3H -Sn. 2
NONE

Sch. P - Pt. 3l
NONE

Sch. P -Pt. 3J
NONE

Sch. P - Pt. 3K
NONE

Sch.P - Pt. 3L
NONE

Sch. P - Pt. 3M
NONE

Sch. P - Pt. 3N
NONE

Sch. P - Pt. 30
NONE

Sch. P - Pt. 3P
NONE

62, 63, 64, 65



Annual Statement for the year 2017 of the RE@PUblic Mortgage Insurance Company

SCHEDULE P - PART 3R-SECTION 1 - PRODUCTS LIABILITY - OCCURRENCE

Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) 12
1 2 3 4 5 7 10 Number of Number of
Years in Claims Claims
Which Closed Closed
Losses Were With Loss | Without Loss
Incurred 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 Payment Payment
1. Prior.... | .. 000...ccee [ e [ e [ e [ e [ [ | | | | | .
2. 2008.....
3. 2009..... | .. XXX
4. 2010..... | . XXX oo [ e XXX
5. 201 | ) 0,9, S B ) 0., ST B XXX
6. 2012.... ... XXX voeeven [ v XXX oo [ v XXX
7. 2013... | ) 0., ST B ) 0., G B XXX
8. 2014.. ... XXX oo [ v XXX oo [ v XXX
9. 2015.... . XXX | o )0, G B XXX
10. 2016.....|....... XXX oo [ v XXX oo [ v XXX
1. 2017 [ XXX.ovven [ o XXX ooneeen [ crenaee XXX.orenee
SCHEDULE P - PART 3R-SECTION 2 - PRODUCTS LIABILITY- CLAIMS-MADE
1. Prior..... [ 000,000 [ e | ernsnsnsnsnnnnns | e | e | s | e | e | s | e | s | s
2. 2008.....
3. 2009..... | ....... XXX
4. 2010..... | XXX v | o XXX
5. 201 | ). 9.0, G DO ). 9.0, G O XXX
6. 2012.... ....... ) 0., SN B ) 0., SN B XXX.oeene
7. 2013.... | )9, I DO )9, O DO XXX v
8. 2014.. ... XXX | o XXX v | o XXX
9. 2015..... | . XXX vvoevee [ v XXX v [ evvon XXX
10. 2016..... ....... XXX v | o )., SN B XXX.oeene
1. 2017, e XXX veoeree [ evennee XXX veoeree [ evvenes XXX.ooeene
SCHEDULE P - PART 3S - FINANCIAL GUARANTY/MORTGAGE GUARANTY
1. Prior.... | .. ) 0., SN B ) 0., SN B XXX oo | eoreee XXX e [ e XX e [ e XK [ oeeen XXX s [ 100002000 | e 160,974 261,211 |....... XXX oo [ v XXX
2. 2016..... | ... XXX v [ v XXX v [ v XXX v | eereee XXX [ e XXX i e XK [ reeen XXX i e XK | 7,503 [ 33,607 ... XXX oo [ e XXX
3. 2017 | XXX.orreens [ o XXX.ovreene [ o DO.9, SRR DU, 0, R [RUTID 0,9, SRR DTN 0,0, SR [RIND 0.0, GRTRIT JUOD 0,0, SRR IR, 0.0, T IO 5295 |..... XXX evoreen [ ceenae XXX oo
1. Prior.... | .. ) 0., SN D XXX.oveene
2. 2016..... | ... XXX v | o XXX
3. 2017 | e XXX.ooreens [ o XXX.reeoeee
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Sch. P - Pt. 4A
NONE

Sch. P - Pt. 4B
NONE

Sch. P -Pt. 4C
NONE

Sch. P -Pt. 4D
NONE

Sch. P - Pt. 4E
NONE

Sch. P - Pt. 4F - Sn. 1
NONE

Sch. P - Pt. 4F - Sn. 2
NONE

Sch. P - Pt. 4G
NONE

Sch.P -Pt. 4H - Sn. 1
NONE

Sch.P -Pt.4H - Sn. 2
NONE

Sch. P - Pt. 4l
NONE

Sch.P -Pt. 4J
NONE

Sch. P - Pt. 4K
NONE

Sch. P - Pt. 4L
NONE

Sch. P - Pt. 4M
NONE

Sch. P - Pt. 4N
NONE

Sch. P - Pt. 40
NONE

Sch. P - Pt. 4P
NONE

67, 68, 69, 70
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SCHEDULE P - PART 4R-SECTION 1 - PRODUCTS LIABILITY - OCCURRENCE

Bulk and IBNR Reserves on Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted)

1 2 3 4 5 6 10
Years in Which
Losses Were
Incurred 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

SCHEDULE P - PART 4R-SECTION 2 - PRODUCTS LIABILITY - CLAIMS-MADE

SCHEDULE P - PART 4S - FINANCIAL GUARANTY/MORTGAGE GUARANTY

1. PrOM s [ ) 0,9, ORI PR ) 0,9, GO I ) 0,9 ORI P ), 9,9, O PR )0, GO P ) 0,9, ORI P ) 9,9, O PR 20,208 |....cccoovevnnen 7814 | 2,908
2. 2016..cccis | e XXX oo [ v XXX [ v XXX o [ e )99, SR ) 9,9, SR PR XXX oo [ v XXX oo [ v ) 9,9, T PO AV T IR 317
3. 2017 [ D 0.9, SR D, S P XXX [ D 9.9, SO D, S P XXX e D 9.9, SO P D0, S P D0, SO P 2,039

1. Priof [ ) 0.9, G IR XXX
2. 2016 | e ) .0 SO PR ) .0 S
3. 2017 [ D, S P XXXooreerean

4l




Annual Statement for the year 2017 of the RE@PUblic Mortgage Insurance Company

Sch. P -Pt. 5A -Sn. 1
NONE

Sch. P - Pt. 5A - Sn. 2
NONE

Sch.P -Pt.5A -Sn. 3
NONE

Sch.P -Pt. 5B -Sn. 1
NONE

Sch.P -Pt. 5B -Sn. 2
NONE

Sch.P-Pt.5B -Sn. 3
NONE

Sch.P -Pt. 5C -Sn. 1
NONE

Sch. P - Pt. 5C - Sn. 2
NONE

Sch.P -Pt. 5C -Sn. 3
NONE

Sch.P -Pt. 5D -Sn. 1
NONE

Sch. P -Pt. 5D - Sn. 2
NONE

Sch.P-Pt.5D -Sn. 3
NONE

Sch. P - Pt. 5E - Sn. 1
NONE

Sch. P - Pt. 5E - Sn. 2
NONE

Sch.P -Pt. 5E -Sn. 3
NONE

Sch. P - Pt. 5F - Sn. 1A
NONE

Sch. P - Pt. 5F - Sn. 2A
NONE

Sch. P - Pt. 5F - Sn. 3A
NONE

72,73,74,75,76, 77
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Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

P - Pt. 5F - Sn.

NONE

P - Pt. 5F - Sn.

NONE

P - Pt. 5F - Sn.

NONE

P - Pt. 5H - Sn.

NONE

P - Pt. 5H - Sn.

NONE

P - Pt. 5H - Sn.

NONE

P - Pt. 5H - Sn.

NONE

P - Pt. 5H - Sn.

NONE

P - Pt. 5H - Sn.

NONE

P - Pt. 5R - Sn.

NONE

P - Pt. 5R - Sn.

NONE

P - Pt. 5R - Sn.

NONE

P - Pt. 5R - Sn.

NONE

P - Pt. 5R - Sn.

NONE

1B

2B

3B

1A

2A

3A

1B

2B

3B

1A

2A

3A

1B

2B

Sch. P -Pt. 5R -Sn. 3B

NONE

Sch. P - Pt. 5T - Sn. 1

NONE

Sch. P - Pt. 5T - Sn. 2

NONE

Sch. P -Pt. 5T -Sn. 3

NONE
78, 79, 80, 81, 82, 83
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Sch. P -Pt. 6C -Sn. 1
NONE

Sch.P -Pt. 6C -Sn. 2
NONE

Sch. P - Pt. 6D - Sn. 1
NONE

Sch. P -Pt. 6D - Sn. 2
NONE

Sch. P - Pt. 6E - Sn. 1
NONE

Sch. P - Pt. 6E - Sn. 2
NONE

Sch. P - Pt. 6H - Sn. 1A
NONE

Sch. P - Pt. 6H - Sn. 2A
NONE

Sch. P -Pt. 6H -Sn. 1B
NONE

Sch. P - Pt. 6H - Sn. 2B
NONE

Sch. P - Pt. 6M - Sn. 1
NONE

Sch. P - Pt. 6M - Sn. 2
NONE

Sch. P -Pt. 6N -Sn. 1
NONE

Sch. P -Pt. 6N -Sn. 2
NONE

Sch. P - Pt. 60 - Sn. 1
NONE

Sch. P - Pt. 60 - Sn. 2
NONE

Sch. P -Pt. 6R - Sn. 1A
NONE

Sch. P - Pt. 6R - Sn. 2A
NONE

Sch.P -Pt. 6R -Sn. 1B
NONE

Sch. P -Pt. 6R - Sn. 2B

NONE
84, 85, 86, 87, 88
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Sch. P - Pt. 7A - Sn.
NONE

Sch. P - Pt. 7A - Sn.
NONE

Sch. P -Pt. 7A - Sn.
NONE

Sch. P -Pt. 7A - Sn.
NONE

Sch. P -Pt. 7A - Sn.
NONE

Sch. P -Pt. 7B - Sn.
NONE

Sch. P -Pt. 7B - Sn.
NONE

Sch. P -Pt. 7B - Sn.
NONE

Sch. P -Pt. 7B - Sn.
NONE

Sch. P -Pt. 7B - Sn.
NONE

Sch. P -Pt. 7B - Sn.
NONE

Sch. P -Pt. 7B - Sn.
NONE

89, 90, 91, 92
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12
1.3
14
1.5

71

7.2

SCHEDULE P INTERROGATORIES

The following questions relate to yet-to-be-issued Extended Reporting Endorsements (EREs) arising from Death, Disability, or Retirement (DDR)
provisions in Medical Professional Liability Claims-Made insurance policies. EREs provided for reasons other than DDR are not be included.

Does the company issue Medical Professional Liability Claims-Made insurance policies that provide tail (also known as an extended reporting endorsement,
or "ERE") benefits in the event of Death, Disability, or Retirement (DDR) at a reduced charge or at no additional cost? Yes[ ] No [X]
If the answer to question 1.1 is "no", leave the following questions blank. If the answer to question 1.1 is "yes", please answer the following questions.

What is the total amount of the reserve for that provision (DDR reserve), as reported, explicitly or not, elsewhere in this statement (in dollars)?
Does the company report any DDR reserve as Unearned Premium Reserve per SSAP #657

Does the company report any DDR reserve as loss or loss adjustment expense reserve?

If the company reports DDR reserve as Unearned Premium Reserve, does that amount match the figure on the Underwriting and Investment
Exhibit, Part 1A - Recapitulation of all Premiums (Page 7) Column 2, Lines 11.1 plus 11.2? Yes[ | No[ ] N/AL ]
If the company reports DDR reserve as loss or loss adjustment expense reserve, please complete the following table corresponding to where

these reserves are reported in Schedule P:

Years in Which DDR Reserve Included in Schedule P, Part 1F, Medical Professional

Premiums Were Liability Column 24: Total Net Losses and Expenses Unpaid
Earned and Losses 1 2

Were Incurred Section 1: Occurrence Section 2: Claims-Made

1.601
1.602
1.603
1.604
1.605
1.606
1.607
1.608
1.609
1.610
1.611
1.612

The definition of allocated loss adjustment expenses (ALAE) and, therefore, unallocated loss adjustment expenses (ULAE) was changed effective
January 1, 1998. This change in definition applies to both paid and unpaid expenses. Are these expenses (now reported as "Defense and Cost
Containment" and "Adjusting and Other") reported in compliance with these definitions in this statement? Yes[X] No[ ]

The Adjusting and Other expense payments and reserves should be allocated to the years in which the losses were incurred based on the number of

claims reported, closed and outstanding in those years. When allocating Adjusting and Other expense between companies in a group or a pool, the

Adjusting and Other expense should be allocated in the same percentage used for the loss amounts and the claim counts. For reinsurers, Adjusting

and Other expense assumed should be reported according to the reinsurance contract. For Adjusting and Other expense incurred by reinsurers, or in

those situations where suitable claim count information is not available, Adjusting and Other expense should be allocated by a reasonable method

determined by the company and described in Interrogatory 7, below. Are they so reported in this statement? Yes[X] No[ ]

Do any lines in Schedule P include reserves that are reported gross of any discount to present value of future payments, and that are reported net
of such discounts on Page 10? Yes[ | No[X]

If yes, proper disclosure must be made in the Notes to Financial Statements, as specified in the Instructions. Also, the discounts must be reported in
Schedule P - Part 1, Columns 32 and 33.

Schedule P must be completed gross of non-tabular discounting. Work papers relating to discount calculations must be available for examination upon request.

Discounting is allowed only if expressly permitted by the state insurance department to which this Annual Statement is being filed.

What were the net premiums in force at the end of the year for: (i thousands of dollars)
5.1 Fidelity
5.2 Surety

Claim count information is reported per claim or per claimant. (Indicate which). PER CLAIM

If not the same in all years, explain in Interrogatory 7.

The information provided in Schedule P will be used by many persons to estimate the adequacy of the current loss and expense reserves, among
other things. Are there any especially significant events, coverage, retention or accounting changes that have occurred that must be considered
when making such analyses? Yes[X] No[ ]
An extended statement may be attached.
See footnote 1A and 1.C.11)
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SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

1 Gross Premiums, Including Policy and 4 5 6 7 8 9
Membership Fees Less Return Premiums | Dividends Paid Finance and | Direct Premiums
and Premiums on Policies Not Taken or Credited Direct Losses Service Written for
to Policyholders Paid Charges Federal Pur-
Active | Direct Premiums Direct Premiums on Direct (Deducting Direct Losses | Direct Losses | notIncluded | chasing Groups
States, Etc. Status Written Earned Business Salvage) Incurred Unpaid in Premiums | (Incl. in Col. 2)

1. Alabama.......ccccoevrveirendAL [ Lo | cvreereennn2,090,330 | 2,306,143 | oo [ v 2,980,840 |........1,081,467 |........ 3,862,216

2. Alaska.......coooeeeeeeee AK N ereereeerenn66,042 | 066,536 | e | 0 133,951 89,128 | 45217 |.
3. Arizona.... ol 2,123,961 | ........1,028,157 | ........ 1,967,087 |.
4. Arkansas. oo .. 817,505 | s [ 2,235402 |..........832,064 | ........ 2,257,530 |.
5. California........cccocrererenee . CA | ... OO IS 11,133,591 | oo 11,165,235 | ..o | e 14,261,539 |.......2,164,518 | ...... 22,189,810

6. Colorado.........ccceeesruee....CO | ... R IR 885,732 955,937 | .oveeereeneereereinnes | eeereereees 237421 | ......... (331,831) | cervennene 892,108

7. Connecticut. LCT..L... 1,462,059 1,503,503 weeenn2,539,752 1,516,264 | ........ 3,764,879 |.
8. Delaware..........cccoeeoennnn.. . DE | .. Lo | e 720,047 729,785 | ..o | v 1,488,935 | ........... 416,679 |........ 1,626,965

9. District of Columbia...........DC |.... OO IO 2,664,411 | oo 2,751,956 | ..coovcveierrceireiienes | e 10,700,795 | ...... (2,076,242) | ...... 19,016,937
10.  Florida.....c..cooevereremrsreeenFL | o I IR 6,975,227 | ..oovvvenne. 7,038,764 | ..o [ e 13,773,274 | ........ 4,075,128 | ...... 20,744,908
11.  Georgia.... OO PR ISR 5,316,000 | ..cce00een.5,349,460 | .ooovorvciieirciens | v 5,181,046 |........... 746,312 | ........ 8,542,198
12.  Hawaii.. o ....169,699 v 119,383 ..(91,505) | ... 827,774 |.
13. [OOSR IR 314,718 K 72725 0 I U IR 463,492 | .......... 121,281 |........... 441,386
14. OO PR ISR 6,543,044 | ............. 6,582,251 | ..o | e 10,865,511 |........ 4,491,543 | ...... 14,482,944
15. OO OO IS 1,779,278 | .............. 1,855,795 | .vvvverererieerreiies | e 1,889,186 | ........... 893,199

16. OO SR IR 1,543,468 o 1BTT640 | oo [ e 1,536,975 | ........... 640,087

17. I ....558,051 ...640,102 reveneenn 118,586 17,757 .
18.  Kentucky.....coooervervreeeen KY | Lo | e 664,265 682,811 | ..o | e 891,723 |.........84,411 | ... 1,557,265
19.  Louisiana.......c.cccoevveeevee LA | .. Lo | e 907,087 941,445 | ... | v 1,347,676 | ........... 141,183 | ........ 2,532,799
20.  Maine.....ccooevvrreresrreneee ME | ... OO ISR 261,689 268,028 | ...cooevverrrrereireienes | eeeeerenes 103,271 | ......... (146,159) | ........ 1,035,215
21.  Maryland.......cccceeerereenee..MD | ... IR IS 2,980,157 | .oovvveneae 3,149,862 | ..oeoverrereieins | e 7,729,401 |........ 3,625,647 |........ 8,979,516
22. Massachusetts b | 2,162,734 | .. 2,187,750 | .o | v 3,228,068 ..867,677 |........ 5,668,290 |.
23. Michigan......c.ccccooervereveveeMI [ Lo Lo | e 2,379,742 | ..o 2,566,579 | ..coovvererierrrerrenns | v 1,832,880 |..........177,323 | ........ 3,228,088
24, Minnesota.........ccooereeee . MN | ... OO I 7,067,941 | oo 7,188,746 | oo | 000...6,503,985 | ........1,282,099 | ........ 9,661,814
25.  Mississipp el | 022,814 | 679,683 | e [ 00..618,546 150,199 1,013,031 |.
26.  Missouri... el | 1,594,635 | 1,702,668 | [ 1000.1,319,227 318,785 | 1,775,570 |.
27.  Montana.. el | 90,693 | 103,085 | [ 00,606,839 29,673 165,79 |.
28. Nebraska...........cccoeeveeeeen.NE | oo Liooe | ovrvenernnennid29,095 | i 516,910 | o | 0000000..246,923 | ... (171,087) . 390,487
29. Nevada........ccccoeovmrvmreveeen NV [ .0 Lo | e 834,187 | 836,648 | oo | 01,266,091 il 7,603 2,309,061
30. New Hampshire... el | 352,452 | 367,114 | | 416,070 189,324 542,047 |.
31, New Jersey.....ooeveerveeee NJ [ oo Lvoo | o 3,777,318 | 3,873,149 | e | e 19,738,384 |........6,655,102 | ...... 19,567,862 |.
32. New Mexico. el | 025,914 | 834,012 | s [ 1,405,060 |...........610,349 |........ 1,670,336 |.
33.  New York N | s | e | e | e nseresnens | serereseressn e renen | nrresesenreresnnnaeranns
34. North Cardlina..................NC | ... Lo | ereerennnn4,001,301 | .. 4,470,022 | oo | 1000..3,994,283 1 .........1,020,619 | ........ 6,337,193
35.  North Dakota... el | e 37437 | e B0,287 | e e | 009,023 | 100,586 |.
36. i o .2,990,609 05,308,658 |.......2,512,292 | ........ 7,352,600 |.
37. O 894,850 | i 958,153 | oo | e 1,384,954 LAT7,585 | ... 1,485,052 |.
38. U SR IR 790,323 | ooveeereeeren857,081 | e | i 1,605,817 | ......... (119,669) | ........ 1,113,496
39. OO0 SR IS 3,900,790 | .oeeererni4,093,803 | oo | v 8,294,784 | ........ 1,669,268 | ........ 7,712,985
40. oo ..273,079 v 322,886 ..271,833
41, OO PR IS 2,482,668 | ...c00e0ein 2,522,747 | oo | v 3,199,675
42. el | e 51,332 | coroeeeeeeeeren62,538 | e [ e 17,637
43. SO O ISR 1,700,597 | oo b 1,754,114 | e [ e 1,223,264
44, el | 6,145,504 | ............6,255,602 | .....cooevvrrerrerrerins | v 2,917,342
45, I ...454,834 .
46. Vermont . vl | el TTT21 | el 78,765 [ [ e0000000.32,903 32,310 |, 345,598
47, Virginia.......co.ooeeeveereeneeeee VA | Lo | e 5,100,428 | ...........5,329,828 | ...oooevveccnrens | ..4,045,216 | ........2,161,886 | ........ 6,399,857
48.  Washington. vl | 0000 2,385,879 | 2,463,260 | | 002,107,473 278,526 2,822,609 |.
49.  West Virginia... IO I ..522,368 | ..........254 247 | ........... 620,556 |.
50.  Wisconsin.... LWL ..629,853 | ..........123,132 | ........ 1,506,725 |.
51, Wyoming.....cocooeeveveeruennns 287,088 |........... 12,746 | ............. 62,008
52.  American Samoa N
53. Guam............. N
54.  Puerto Rico..... N
55.  US Virgin Islands N
56. Northern Mariana Islands...MP | ....N......
57. Canada.....cccccovvevirnrnnnn. N
58.  Aggregate Other Alien. .0 ...
59. Totals 5,921 .0 ]....154,313,228

DETAILS OF WRITE-INS

Line 58998) (Line 58 above)

58998. Summary of remaining write-ins for
Line 58 from overflow page
58999. Totals (Lines 58001 thru 58003+

XXX
XXX
XXX

XXX

XXX

(L) - Licensed or Chartered - Licensed Insurance Carrier or Domiciled RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;

(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state (other than their state of domicile see DSLI); (D) - DSLI - Domestic Surplus Lines Insurer
(DSLI) - Reporting entities authorized to write Surplus Lines in the state of domicile; (N) - None of the above - Not allowed to write business in the state.
Explanation of Basis of Allocation of Premiums by States, etc.
Traditional primary business assigned generally based on the location of property underlying the insured mortgage loan. Bulk primary and pool business assigned based on the location of

the named insured.

(@

Insert the number of D and L responses except for Canada and Other Alien.
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SCHEDULE T - PART 2
INTERSTATE COMPACT - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

States, Etc.

Direct Business Only

1
Life
(Group and
Individual)

2
Annuities
(Group and
Individual)

3
Disability Income
(Group and
Individual)

4
Long-Term Care
(Group and
Individual)

5

Deposit-Type
Contracts

© © N o g s~ w DD =

_
- o

Alabama.........ccovriviniriinnens AL
Alaska.........ccccverrirrieereina AK
JaY (740 T- R

Arkansas
California
Colorado
Connecticut.........cvrveiennen.
Delaware

District of Columbia.
Florida.......ccccvveiierciiiienns
[CT-To] (o -
Hawali.......c.oovvrereiniernnreins HI

Kentucky.
Louisiana

Maryland..........ccoceveierennes

Massachusetts
Michigan
Minnesota...........covereureenn.
MiSSISSIPPI.....coevreercrciians
MiISSOUI.....euvercreirreerreenees
Montana.........c.oereueeneeneenne
Nebraska........cccovuvvreenienn.
Nevada.......ocoeeeeneireerneencenes
New Hampshire................... NH
New Jersey.

New Mexico.

New York

Vermont...
Virginia......coeeveeveeeenerinenes

Washington............cccccuvee. WA
West Virginia..........ccocovveene. Wwv
Wisconsin
WYOMING......coveeeeerrereeeenne

American Samoa.................. AS

Aggregate Other Alien......... oT
Totals....coveiecrerces
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SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

96

| OLD REPUBLIC INTERNATIONAL CORPORATION (DE) (A)(1) ‘

OLD REPUBLIC GENERAL INSURANCE GROUP, INC. (DE) (2) |

[BiTco Corp. (DE) (3 -

BITCO General Insurance Corp. (IL) (4)
BITCO National Insurance Co. (IL) (5)

| Brummel Brothers, Inc. {IL) (6)

| Old Republic Professional Liability, Inc. (DE) (7)
L ORPRO Insurance Brokers, Inc. (IL) (8)

[ Employers General Insurance Group, Inc. (DE) (9)
L National General Agency, Inc. (TX) (10)

[ Inter West Assurance, L. (NC) (11)

ITT T TT

[ ORI Great West Holdings, Inc. (DE) (12)
Great West Casualty Co. (NE) (13)
Joe Morten & Son, Inc. (NE) (14)
Great West Senvices, Inc. (NE) (15)
Great Republic Assurance, Ltd, (BA) (16)
[ Old Republic Aerospace, Inc. (DE) (17) —
L rerie Adjustment Services, Inc. (DE) (18)

[ 0id Republic Agribusiness Undenwriters, Inc. (DE) (19)

|_
[ 0ld Republic Contractors Insurance Group, Inc. (DE) (20) .
E Old Republic Contractors Insurance Agency, Inc. (CA) (21)

Old Republic Contractors Insurance Agency of New York, Inc. (NY) (22)
Old Republic Security Assurance Co. (IL) (23)

[ 0id Republic General Insurance Corporation (IL) (24)
[ ORHP Management Company (IL) (25)

Old Republic Home Protection Co., Inc. (CA) (26)
Old Republic Home Protection Services, Inc. (IL) (27)

[ Old Republic Insurance Co. (PA) (28)

| Old Republic Lioyds of Texas (TX) (29)
| Old Republic Mercantile Insurance Co. (VT) (30)

[ 0id Republic Risk Management, Inc. (DE) (31)

| Oid Republic Security Holdings, Inc. (DE) (32)

Old Republic Insured Automotive Services, Inc. (OK) (33)
Minnehoma Automobile Association, Inc. (FL) (34)

| Old Republic Specialty Insurance Underwriters, Inc. (DE) (35)*
L Old Republic Specialty Insurance Company, IC (VT) (36)

LI TTTTT TT

[ 0d Republic: Surety Group, Inc. (DE) (37)

Capital Service Agency, Inc. (1A) (38)
Old Republic Surety Co. (W) (39)

! Old Republic Union Insurance Co. (IL) (40) |

—] PMA Companies, Inc. (PA) (41) |
— Pennsylvania Manufacturers’ Association Insurance Co. (PA) (42)
I~ Pennsylvania Manufacturers Indemnity Co. (PA) (43)
— Manufacturers Alliance Insurance Co. (PA) (44)

PMA Holdings, Ltd. (BA) (45)

Pennsylvania Manufacturers' International Insurance, Ltd. (BA) (46)
— Mid-Atlantic States Investment Co. (DE) (47)
L PMA Insurance, SPC Cayman (48)

— PMA General Services, Inc. (PA) (49)
b= PMA Management Corp. (PA) (50)
[— PMA One Benefit, Inc. (PA) (51)
— PMA Services, Inc. (PA) (52)
— PMA Management Corp. of New England, Inc. (CT) (53)
L PMA Management Corp. of New York (54)

—{ Reliable Canadian Holdings, Ltd. (Can.) (55) |
- D.S.C.C. Enterprise, Lid. (Can) (56)
— Old Republic Canadian Holdings, Ltd. (Can.) (57)

L_ Reliable Life Insurance Co. (Can.) (58)
— Old Republic Insurance Company of Canada (Can.) (59)

---| American Business & Mercantile Insurance Mutual, Inc. (DE) (60) |

L \nter Capital Group, Inc. (DE) (61)
Inter Capital Company of Chicago (DE) (62)
Inter Capital Realty Corp. (DE) (63)
| REPUBLIC FINANCIAL INDEMNITY GROUP, INC. (DE) (64)
Republic Credit Indemnity Companies, Inc. (DE) (85)
I— Republic Credit Indemnity Company (IL) (66)
— Republic Equity Credit Services, Inc. (IL) (67)
— Republic Insured Credit Services, Inc. (DE) (68)
RMIC Companies, Inc. (DE) (69)
|— Republic Mortgage Insurance Co. (NC) (70)
L Group Mortgage Reinsurance Company (VT) (71)*
— Republic Mortgage Assurance Company (FL) (72)
[— Republic Morigage Guaranty Insurance Corporation (NC) (73)
— RMIC Corporation (NC) (74)

i—.__

[ OLD REPUBLIC NATIONAL SERVICES GROUP, INC. (IL) (75) ————|

Old Republic Asset Management Corp. (IL) (76)
Old Republic Capital Corporation (DE) (77)

Old Republic Finance Company (DE) (78)

Old Republic Financial Acceptance Corp. (DE) (79)
Old Republic General Services, Inc. {IL) (80)

[ LD REPUBLIC LIFE INSURANCE GROUP, INC. (DE) (81)*  |———

Old Republic Life Insurance Co. (1L} (82)
Old Republic Assignment Company (IL) (83)

OLD REPUBLIC TITLE INSURANCE |_|
GROUP, INC. (DE) (84)

Oid Republic National Title |

Holding Corn?mv (DE) (85)

[

| Old Republic Title Insurance Companies, Inc. (DE) (85)

| —{ Oid Republic Title Companies, Inc. (DE) (30)

— American Guaranty Tille Insurance Company (OK) (87)
— Mississippi Valley Title Insurance Company (MS) (88)
L Old Republic National Title Insurance Company (FL) (89)

—{ Old Republic Eastem Title, Inc. (DE) (110)

— Asset Discovery, Inc. (MA) (111)
— Compass Abstract, Inc. (PA) (112)

| Old Republic National Commercial Title Services, Inc. (DE) (91)

F |~ Genesis Abstract, LLC (PA) (113)*

— LT. Service Corp. (NY) (92)
— Lex Terrae National Title Services, Inc. (NJ) (93)
— Lex Terrae, Ltd. (NY) (94)

L Mississippi Valley Title Services Company (MS) (114)
— Old Republic Title Company of Tennessee (TN) (115)
— Sentry Abstract Company (PA) (116)

— The Title Company of North Carolina (NC) (117)

[ Old Republic Western Titke, Inc. (CA) (95)

F— |~ Trident Land Transfer Company (NJ) LLC (DE) (118)*

[- Old Republic Title Holding Company, Inc. (CA) (96)
Mara Escrow Company (CA) (97)
Old Republic Title and Escrow of Hawaii, Ltd. (HI) (98)
Old Republic Title Company (CA) (39)
Old Republic Title Company of Nevada (NV) (100)
Old Republic Title Company of Cregon (OR) (101)
Old Republic Title Information Concepts (CA) (102)
Old Republic Title Insurance Agency, Inc. (AZ) (103)
Old Republic Title, Ltd. (DE) (104)

— Troon Management Corporation (PA) (119)

—| Old Republic Central Title, Inc. (DE) (120)

— American First Tille & Trust Company (OK) (121)
— Badger Abstract & Title Corporation (W) (122)

(— Kansas City Management Group, LLC (SDj (123)*
— Lenders Inspection Company (OK) (124)*

— Mississippi Real Estate Dispositions, LLC (MN) (125)
— Old Republic Title Company of Bell County (TX) (126)
— Old Republic Title Company of Cleburne (TX) (127)

[ Old Republic National Title Services, Inc. (DE) (105)

b — Old Republic Title Company of Conroe (TX) (128)*

Old Republic Diversified Services, Inc. (MN) (106)
Old Republic Exchange Company (CA) (107)

(— Old Republic Title Company of Fort Worth (T) (129)
(— Old Republic Title Company of Houston (TX) (130)
— Oid Republic Title Company of Indiana (IN) (131)

[ Attorneys' Title Fund Services, LLC (FL) (108)

|— Old Republic Title Company of Kansas City, Inc. (MO) (132)

| National Title Agent's Services Company (MN) (109)

— Old Republic Title Company of Oklahoma (OK) (133)
l_ — Old Republic Title Company of St. Louis, Inc. (MO) (134)

— Old Republic Title Company of Utah (UT) (135)
— OR Systems, Inc. (AZ) (136)
— Republic Abstract and Settiement, LLC (SD) (137)*

L—{ 0ld Republic Title Tech Companies, Inc. (DE) (138)

L eRecording Partners Network, LLC (MN) (139)
L 0id Republic Branch Information Services, Inc. (DE) (140)
L RQ Holdings, Inc. (TX) (141)
L RamQuest Software, Inc. (TX) (142)
L Guardian Consumer Services, Inc. (TX) (143)*

(#) Comporate organization as of December 31, 2017 reflecting all subsidiaries.
(#  The numbers following the enlity name refer to the companies listed on the next page.

*  Denotes less than 100% owned subsidiaries and affiliates.

**  Denotes 100% jointly owned companies within the overall corporate system.

=== Denotes related mutual entity owned by policyholders.
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PART 1 - ORGANIZATIONAL CHART

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

196

Co#

WO~o 0P Wh =

NAIC #

00000
00000
00000
20095
20109
00000
00000
00000
00000
00000
00000
00000
11371
00000
00000
00000
00000
00000
00000
00000
00000
00000
35424
24139
00000
33522
00000
24147
18635
15808
00000
00000
00000
00000
00000
00000
00000
00000
40444
31143
00000
12262
41424
36897
00000
00000
00000
00000

FEIN #

36-2678171
36-3133630
36-3549935
36-0810360
36-6054328
36-2437686
36-3266301
36-3287285
36-3820149
75-6015073
52-1619900
47-0771144
47-6024508
47-0638072
47-0430607
98-0219583
36-3247656
58-1535133
01-0925179
38-3747430
36-3650618
13-3089862
73-1024416
36-6067575
26-4377767
94-2250534
80-0267085
25-0410420
75-6057779
36-4821895
39-1537197
36-3847157
73-1030486
73-1116147
61-1753854
36-4823300
36-3446959
42-6067408
39-1395491
36-3765116
23-2217932
23-1642962
23-2217934
23-2086596
98-0138509
98-0137584
51-0330115
98-0214378

OLD REPUBLIC INTERNATIONAL CORPORATION (ORD
OLD REPUBLIC GENERAL INSURANCE GROUP, INC.
BITCO Corp.

BITCO General Insurance Corp.

BITCO National Insurance Co.

Brummel Brothers, Inc.

Old Republic Professional Liability, Inc.

ORPRO Insurance Brokers, Inc.

Employers General Insurance Group, Inc.

National General Agency, Inc.

Inter West Assurance, Ltd.

ORI Great West Holdings, Inc.

Great West Casualty Co.

Joe Morten & Son, Inc.

Great West Services, Inc.

Great Republic Assurance, Ltd.

Old Republic Aerospace, Inc.

Aerie Adjustment Services, Inc.

Old Republic Agribusiness Underwriters, Inc.

Old Republic Contractors Insurance Group, Inc.

Old Republic Contractors Insurance Agency, Inc.

Old Republic Contractors Insurance Agency of New York, Inc.
Old Republic Security Assurance Co.

Old Republic General Insurance Corporation

ORHP Management Company

Old Republic Home Protection Co., Inc.

Old Republic Home Protection Services, Inc.

Old Republic Insurance Co.

Old Republic Lloyds of Texas

Old Republic Mercantile Insurance Co.

Old Republic Risk Management, Inc.

Old Republic Security Holdings, Inc.

Old Repubilic Insured Automotive Services, Inc.
Minnehoma Automobile Association, Inc.

Old Republic Specialty Insurance Underwriters, Inc.
Old Republic Specialty Insurance Company, I1C

Old Republic Surety Group, Inc.

Capital Service Agency, Inc.

Old Republic Surety Co.

Old Republic Union Insurance Co.

PMA Companies, Inc.

Pennsylvania Manufacturers’ Association Insurance Co.
Pennsylvania Manufacturers Indemnity Co.
Manufacturers Alliance Insurance Co.

PMA Holdings, Ltd.

Pennsylvania Manufacturers’ International Insurance, Ltd.
Mid-Atlantic States Investment Co.

PMA Insurance, SPC Cayman

Co#

49
50
51
52
53
54
55
56
57
58
59
60
61
62
63
64
65
66
67
68
69
70
71
72
73
74
75
76
77
78
79
80
81
82
83
84
85
86
87
88
89
20
91
92
93
94

96

NAIC#

00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
40789
00000
00000
00000
00000
00000
33715
00000
00000
00000
28452
11458
32174
31275
00000
00000
00000
00000
00000
00000
00000
00000
67261
00000
00000
00000
00000
51411
51004
50520
00000
00000
00000
00000
00000
00000
00000

FEIN#

81-4420088
23-2652239
23-2224754
23-1677885
06-0912935
22-3658352
00-0000000
00-0000000
00-0000000
00-0000000
00-0000000
36-3135871
36-3254365
36-4132860
36-3398850
36-3133641
45-4774727
36-3414905
36-6111280
36-2349718
26-4386568
56-1031043
03-0357483
59-1583209
52-0990482
36-3048119
36-2820378
36-3065285
36-3542122
58-1630450
36-3345721
36-3002444
36-3133644
36-1577440
27-3260620
36-3133635
41-1421620
81-3150776
731071885
64-0207223
41-0579050
81-3158326
81-3189956
13-3245451
01-0561972
13-3103744
81-3233499
36-3048118

PMA General Services, Inc.

PMA Management Corp.

PMA One Benefit, Inc.

PMA Services, Inc.

PMA Management Corp. of New England, Inc.
PMA Management Corp. of New York

Reliable Canadian Holdings, Ltd.

D.I.S.C.C. Enterprise, Ltd.

Old Republic Canadian Holdings, Ltd.

Reliable Life Insurance Co.

Old Republic Insurance Company of Canada
American Business & Mercantile Insurance Mutual, Inc.
Inter Capital Group, Inc.

Inter Capital Company of Chicago

Inter Capital Realty Corp.

REPUBLIC FINANCIAL INDEMNITY GROUP, INC.
Republic Credit Indemnity Companies, Inc.
Republic Credit Indemnity Company

Republic Equity Credit Services, Inc.

Republic Insured Credit Services, Inc.

RMIC Companies, Inc.

Republic Mortgage Insurance Co.

Group Mortgage Reinsurance Company

Republic Mortgage Assurance Company

Republic Mortgage Guaranty Insurance Corporation
RMIC Corporation

OLD REPUBLIC NATIONAL SERVICES GROUP, INC.
Old Republic Asset Management Corp.

Old Republic Capital Corporation

Old Republic Finance Company

Old Republic Financial Acceptance Corp.

Old Republic General Services, Inc.

OLD REPUBLIC LIFE INSURANCE GROUP, INC.
Old Republic Life Insurance Co.

Old Republic Assignment Company

OLD REPUBLIC TITLE INSURANCE GROUP, INC.
Old Republic National Title Holding Company

Old Republic Title Insurance Companies, Inc.
American Guaranty Title Insurance Company
Mississippi Valley Title Insurance Company

Old Republic National Title Insurance Company
Old Republic Title Companies, Inc.

Old Republic National Commercial Title Services, Inc.
L.T. Service Corp.

Lex Terrae National Title Services, Inc.

Lex Terrae, Ltd.

Old Republic Western Title, Inc.

Old Republic Title Holding Company, Inc.

Co#

97

98

929

100
101
102
103
104
105
106
107
108
109
110
111
112
113
114
115
116
117
118
119
120
121
122
123
124
125
126
127
128
129
130
131
132
133
134
135
136
137
138
139
140
141
142
143

NAIC#

00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000

FEIN#

95-3919887
99-0158888
94-1692173
68-0262757
46-5148297
94-2231401
94-3024089
91-1200164
81-3174439
41-1314351
94-3186495
27-0354435
47-1977471
36-4295816
04-3210686
23-2905461
20-5483187
47-2914345
41-1361996
23-1953080
56-1356038
46-3298087
23-2865778
36-4295814
73-0126390
39-1263031
27-3478137
73-1233249
41-1421620
74-1404522
76-0197945
74-1541771
75-1366202
74-0692760
35-1486087
44-0596089
73-1320109
43-0502245
87-0502997
86-0399538
20-2896973
81-3212102
26-3445337
81-3227163
75-2936926
75-2790563
27-4938837

Mara Escrow Company

Old Republic Title and Escrow of Hawaii, Ltd.
Old Republic Titte Company

Old Republic Title Company of Nevada
Old Republic Title Company of Oregon
Old Repubilic Title Information Concepts
Old Republic Title Insurance Agency, Inc.
Old Repubilic Title, Ltd.

Old Republic National Title Services, Inc.
Old Republic Diversified Services, Inc.
Old Republic Exchange Company
Attorneys’ Title Fund Services, LLC
National Title Agent's Services Company
Old Republic Eastern Title, Inc.

Asset Discovery, Inc.

Compass Abstract, Inc.

Genesis Abstract, LLC

Mississippi Valley Title Services Company
Old Republic Title Company of Tennessee
Sentry Abstract Company

The Title Company of North Carolina
Trident Land Transfer Company (NJ) LLC
Troon Management Corporation

Old Republic Central Title, Inc.

American First Title & Trust Company
Badger Abstract & Title Corporation
Kansas City Management Group, LLC
Lenders Inspection Company

Mississippi Real Estate Dispositions, LLC
Old Republic Title Company of Bell County
Old Republic Title Company of Cleburne
Old Republic Title Company of Conroe
Old Repubilic Title Company of Fort Worth
Old Republic Title Company of Houston
Old Republic Title Company of Indiana

Old Republic Title Company of Kansas City, Inc.

Old Republic Title Company of Oklahoma
Old Republic Title Company of St. Louis, Inc.
Old Republic Title Company of Utah

OR Systems, Inc.

Republic Abstract and Settlement, LLC

Old Republic Title Tech Companies, Inc.
eRecording Partners Network, LLC

Old Republic Branch Information Services, Inc.
RQ Holdings, Inc.

RamQuest Software, Inc.
Guardian Consumer Services, Inc.
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SCHEDULE Y

Group
Code

Group
Name

NAIC
Company|
Code

ID
Number

Federal
RSSD

CIK

7
Name of
Securities
Exchange
if Publicly
Traded
(U.S.or
International)

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 11

Names of
Parent, Subsidiaries
or Affiliates

Relationship
to Reporting
Entity

Domiciliary
Location

Directly Controlled by
(Name of Entity/Person)

12
Type of
Control
(Ownership
Board,
Management,

Attorney-in-Fact,
Influence, Other)

If Control is
Ownership
Provide
Percentage

14

Ultimate Controlling
Entity(ies)/Person(s)

15

Isan
SCA
Filing
Required?
(YIN)

16

Members

0150

0150

0150

Old Republic Group

Old Republic Group

20095...

20100...

11371...

36-2678171..

36-3133630..

36-3549935..

36-0810360..

36-6054328..

36-2437686..

36-3266301..

36-3287285..

36-3820149..

75-6015073..

52-1619900..

47-0771144..

47-6024508..

OLD REPUBLIC INTERNATIONAL
CORPORATION (ORI)

Old Republic General Insurance Group, Inc

Bitco Corporation...........ccceuererenreeererenenns

BITCO General Insurance Corporation........

BITCO National Insurance Company...........

Brummel Brothers, InC.........c.cccocevvvvceevenennee.

Old Republic Professional Liability, Inc,.......

ORPRO Insurance Brokers, InC.............c....

Employers General Insurance Group, Inc....

National General Agency, InC.........ccccceueviunnna

Inter West Assurance, Ltd...........cccccvvinnnes

ORI Great West Holding, INC........c.ccccovvunenee

Great West Casualty Company....................

OLD REPUBLIC INTERNATIONAL
CORPORATION (ORI)

Old Republic General Insurance Group, Inc....

Bitco Corporation...........cccvueveveeererevnneirennns

Bitco Corporation...........cccceeveveeereirevenerennnns

Old Republic General Insurance Group, Inc....

Old Republic General Insurance Group, Inc....

Old Republic Professional Liability, Inc............

Old Republic General Insurance Group, Inc....

Employers General Insurance Group, Inc........

Old Republic General Insurance Group, Inc....

Old Republic General Insurance Group, Inc....

ORI Great West Holding, INC........c.ccocvncvncnnnee

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000
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SCHEDULE Y

Group
Code

Group
Name

NAIC
Company|
Code

ID
Number

Federal
RSSD

CIK

7
Name of
Securities
Exchange
if Publicly
Traded
(U.S.or
International)

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 11

Names of
Parent, Subsidiaries
or Affiliates

Relationship
to Reporting
Entity

Domiciliary
Location

Directly Controlled by
(Name of Entity/Person)

12
Type of
Control
(Ownership
Board,
Management,

Attorney-in-Fact,
Influence, Other)

If Control is
Ownership
Provide
Percentage

14

Ultimate Controlling
Entity(ies)/Person(s)

15

Isan
SCA
Filing
Required?
(YIN)

16

0150

0150

0150

Old Republic Group................

Old Republic Group................

35424..

24139...

33522...

47-0638072..

47-0430607..

98-0219583..

36-3247656..

58-1535133..

01-0925179..

38-3747430..

36-3650618..

13-3089862..

73-1024416..

36-6067575..

26-4377767..

94-2250534..

Joe Morten & Son, INC......ccevvvriereinieininns

Great West Services, Inc....

Great Republic Assurance, Ltd....................

Old Republic Aerospace, Inc..........c.ccoeunee.

Aerie Adjustment Services, InC. .........cccooveveee.

Old Republic Agribusiness Underwriters, Inc.....

Old Republic Contractors Insurance Group, Inc

Old Republic Contractors Insurance Agency,
Inc.

Old Republic Contractors Insurance Agency of

New York, Inc.

Old Republic Security Assurance Company

0ld Republic General Insurance Corporation.... | IL............... A,

ORHP Management Company ..................

0ld Republic Home Protection Company, Inc....

ORI Great West Holding, INC.........cccvovvvvrieinne

ORI Great West Holding, INC.........ccovvivrrreinnne

ORI Great West Holding, InC..........ccccovvvvivennnae

Old Republic General Insurance Group, Inc....

Old Republic Aerospace, InC............cccoevvveevnnae

Old Republic General Insurance Group, Inc....

Old Republic General Insurance Group, Inc....

Old Republic Contractors Insurance Group, Inc

Old Republic Contractors Insurance Group, Inc|

Old Republic Contractors Insurance Group, Inc|

Old Republic General Insurance Group, Inc....

Old Republic General Insurance Group, Inc....

ORHP Management Company .............c.c......

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000
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SCHEDULE Y

Group
Code

Group
Name

NAIC
Company|
Code

ID
Number

Federal
RSSD

CIK

7
Name of
Securities
Exchange
if Publicly
Traded
(U.S.or
International)

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 11

Names of
Parent, Subsidiaries
or Affiliates

Domiciliary
Location

Relationship
to Reporting
Entity

Directly Controlled by
(Name of Entity/Person)

12
Type of
Control
(Ownership
Board,
Management,

Attorney-in-Fact,
Influence, Other)

If Control is
Ownership
Provide
Percentage

14

Ultimate Controlling
Entity(ies)/Person(s)

15

Isan
SCA
Filing
Required?
(YIN)

16

0150

0150

0150

Old Republic Group

Old Republic Group................

24147...

18635...

15808...

40444...

80-0267085..

25-0410420..

75-6057779..

36-4821895..

39-1537197..

36-3847157..

73-1030486..

73-1116147..

61-1753854..

36-4823300..

36-3446959..

42-6067408..

39-1395491..

Old Republic Home Protection Services, Inc.....

0ld Republic Insurance Company...........ccc.cu....

Old Republic Lioyds of Texas..........ccceverreernnns

0ld Republic Mercantile Insurance Company....

Old Republic Risk Management, Inc..................

Old Republic Security Holdings, Inc...................

Old Republic Insured Automotive Services, Inc.

Minnehoma Automobile Association, Inc...........

Old Republic Specialty Insurance Underwriters,

Inc.

Old Republic Specialty Insurance Company, IC

Old Republic Surety Group, Inc..........cc.ocueeecce.

Capital Service Agency, INC.......ccccevvvererrerererenns

Old Republic Surety Company..........ccccevrveenne

ORHP Management Company

Old Republic Security Holdings, Inc

Old Republic Security Holdings, Inc

Old Republic Surety Group, Inc.

Old Republic Surety Group, Inc.

Old Republic General Insurance Group, Inc....

Old Republic General Insurance Group, Inc....

Old Republic General Insurance Group, Inc....

Old Republic General Insurance Group, Inc....

Old Republic General Insurance Group, Inc....

Old Republic General Insurance Group, Inc....

Old Republic Specialty Insurance
Underwriters, Inc.

Old Republic General Insurance Group, Inc....

Ownership,
Board,
Management

Ownership,
Board,
Management

Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000
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SCHEDULE Y

Group
Code

Group
Name

NAIC
Company|
Code

ID
Number

Federal
RSSD

CIK

7
Name of
Securities
Exchange
if Publicly
Traded
(U.S.or
International)

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 11

Names of
Parent, Subsidia
or Affiliates

Relationship
to Reporting
Entity

ries Domiciliary

Location

Directly Controlled by
(Name of Entity/Person)

12
Type of
Control
(Ownership
Board,
Management,

Attorney-in-Fact,
Influence, Other)

If Control is
Ownership
Provide
Percentage

14

Ultimate Controlling
Entity(ies)/Person(s)

15

Isan
SCA
Filing
Required?
(YIN)

16

0150

0150

0150

0150

Old Republic Group................

Old Republic Group................

Old Republic Group................

Old Republic Group................

31143...

12262...

41424...

36897...

36-3765116..

23-2217932..

23-1642962..

23-2217934..

23-2086596..

98-0138509..

98-0137584..

51-0330115..

98-0214378..

81-4420088..

23-2652239..

23-2224754..

Old Republic Union Insurance

PMA Companies, Inc.

Pennsylvania Manufacturers' Association

Insurance Company

Pennsylvania Manufacturers Indemnity

Company

Manufacturers Alliance Insurance Company.....

PMA Holdings, Ltd

Pennsylvania Manufacturers' International

Insurance, Ltd.

Mid-Atlantic States Investment Company..........

PMA Insurance, SPC Cayman

PMA General Services, Inc.....

PMA Management Corp..........

PMA One Benefit, Inc..............

Company...........

Old Republic General Insurance Group, Inc....

Old Republic General Insurance Group, Inc....

PMA Companies, INC........cccoovevreirirerrererrerennans

PMA Compani€s, INC.........cerrunreneereirrerniennenes

PMA Compani€s, INC.........coerrerreenrrrurrerneennenns

Manufacturers Alliance Insurance Company...

PMA Holdings, Ltd.........ccoovvrvrenrereriienennnns

PMA Companies, INC........cccoovevrerrirerrerierrerrnnas

Mid Atlantic States Investment Company........

PMA Compani€s, INC.........covrrvrmrenrereereneennenns

PMA Companies, INC........ccvvvvvrrrerererreireininns

PMA Companies, INC........cccouverererererrerreinnnnns

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000
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SCHEDULE Y

Group
Code

Group
Name

NAIC
Company|
Code

ID
Number

Federal
RSSD

CIK

7
Name of
Securities
Exchange
if Publicly
Traded
(U.S.or
International)

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 11

Names of
Parent, Subsidiaries
or Affiliates

Domiciliary
Location

Relationship
to Reporting
Entity

Directly Controlled by
(Name of Entity/Person)

12
Type of
Control
(Ownership
Board,
Management,

Attorney-in-Fact,
Influence, Other)

If Control is
Ownership
Provide
Percentage

14

Ultimate Controlling
Entity(ies)/Person(s)

15

Isan
SCA
Filing
Required?
(YIN)

16

23-1677885..

06-0912935..

22-3658352..

00-0000000..

00-0000000..

00-0000000..

00-0000000..

00-0000000..

. | 36-3135871..

36-3254365..

36-4132860..

36-3398850..

36-3133641..

PMA Services, INC........covveiviernrieieriisieienns

PMA Management Corp. of New England, Inc..

Webster Risk Services of New York, Inc............

Reliable Canadian Holdings, Ltd..........c.ccccveueue.

D.I.S.C.C. Enterprise, Ltd......cccovorrerrerrrrrinrenen.

Old Republic Canadian Holdings, Ltd................

Reliable Life Insurance Company...............c......

0ld Republic Insurance Company of Canada....

American Business & Mercantile Insurance
Mutual, Inc.

Inter Capital Group, INC.........coeeeveivererrireieinne

Inter Capital Company of Chicago.....................

Inter Capital Realty Corporation..............c.c.ve....

Republic Financial Indemnity Group, Inc...........

PMA Companies, Inc

PMA Companies, Inc

PMA Management Corporation of New

England

Old Republic General Insurance Group, Inc....

Reliable Canadian Holdings, Ltd

Reliable Canadian Holdings, Ltd

Old Republic Canadian Holdings, Ltd

Reliable Canadian Holdings, Ltd

OLD REPUBLIC INTERNATIONAL
CORPORATION (ORI)

American Business & Mercantile Insurance
Mutual, Inc.

Inter Capital Group, Inc

Inter Capital Group, Inc

OLD REPUBLIC INTERNATIONAL
CORPORATION (ORI)

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000
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SCHEDULE Y

Group
Code

Group
Name

NAIC
Company|
Code

ID
Number

Federal
RSSD

CIK

7
Name of
Securities
Exchange
if Publicly
Traded
(U.S.or
International)

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 11

Names of
Parent, Subsidiaries
or Affiliates

Domiciliary
Location

Relationship
to Reporting
Entity

Directly Controlled by
(Name of Entity/Person)

12
Type of
Control
(Ownership
Board,
Management,

Attorney-in-Fact,
Influence, Other)

If Control is
Ownership
Provide
Percentage

14

Ultimate Controlling
Entity(ies)/Person(s)

15

Isan
SCA
Filing
Required?
(YIN)

16

0150

0150

0150

0150

0150

Old Republic Group

Old Republic Group................

Old Republic Group................

Old Republic Group................

33715...

28452...

11458...

32174...

31275...

A5-4T74727..

36-3414905..

36-6111280..

36-2349718..

26-4386568..

56-1031043..

03-0357483..

59-1583209..

52-0990482..

36-3048119..

36-2820378..

36-3065285..

36-3542122..

Republic Credit Indemnity Companies, Inc........

Republic Credit Indemnity Company

Republic Equity Credit Services, Inc. ................

Republic Insured Credit Services, Inc................

RMIC Companies, INC........cocvrurerreenrenrereirnieeen.

Republic Mortgage Insurance Company............

Group Mortgage Reinsurance Company...........

Republic Mortgage Assurance Company...........

Republic Mortgage Guaranty Insurance

Company

RMIC Corporation............veeeeeenrenreeereesnrennennes

Old Republic National Services Group, Inc........

Old Republic Asset Management Corporation...

0ld Republic Capital Corporation...............c.......

Republic Financial Indemnity Group, Inc.........

Republic Credit Indemnity Companies, Inc......

Republic Credit Indemnity Companies, Inc......

Republic Credit Indemnity Companies, Inc......

Republic Financial Indemnity Group, Inc.........

RMIC Companies, Inc

Republic Mortgage Insurance Company..........

RMIC Companies, INC.......ccvvverevriiererrirerennes

RMIC Companies, INC.......cccoveverrererereirerenan,

RMIC Compani€s, INC.......c.ovverrerrermrrnerneerninenns

OLD REPUBLIC INTERNATIONAL

CORPORATION (ORJ)

Old Republic National Services Group, Inc......

Old Republic National Services Group, Inc......

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000
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SCHEDULE Y

Group
Code

Group
Name

NAIC
Company|
Code

ID
Number

Federal
RSSD

CIK

7
Name of
Securities
Exchange
if Publicly
Traded
(U.S.or
International)

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 11

Names of
Parent, Subsidiaries
or Affiliates

Domiciliary
Location

Relationship
to Reporting
Entity

Directly Controlled by
(Name of Entity/Person)

12
Type of
Control
(Ownership
Board,
Management,

Attorney-in-Fact,
Influence, Other)

If Control is
Ownership
Provide
Percentage

14

Ultimate Controlling
Entity(ies)/Person(s)

15

Isan
SCA
Filing
Required?
(YIN)

16

0150

0150

0150

0150

Old Republic Group

Old Republic Group

Old Republic Group

67261...

51411...

51004...

50520...

58-1630450..

36-3345721..

36-3002444..

36-3133644..

36-1577440..

27-3260620..

36-3133635..

41-1421620..

81-3150776..

73-1071885..

64-0207223..

41-0579050..

0ld Republic Finance Company............c..cccvvvne

0ld Republic Financial Acceptance Corporation

Old Republic General Services, Inc...................

Old Republic Life Insurance Group, Inc.............

Old Republic Life Insurance Company...............

Old Republic Assignment Company..................

Old Republic Title Insurance Group, Inc............

Old Republic National Title Holding Company...

Old Republic Title Insurance Companies, Inc....

American Guaranty Title Insurance Company...

Mississippi Valley Title Insurance Company......

Old Republic National Title Insurance Company

Old Republic National Services Group, Inc......

Old Republic National Services Group, Inc......

Old Republic National Services Group, Inc......

OLD REPUBLIC INTERNATIONAL

CORPORATION (ORI)

Old Republic Life Insurance Group, Inc...........

Old Republic Life Insurance Group, Inc...........

OLD REPUBLIC INTERNATIONAL

CORPORATION (ORI)

Old Republic Title Insurance Group, Inc..........

Old Republic National Title Holding Company.

Old Republic Title Insurance Companies, Inc..

Old Republic Title Insurance Companies, Inc..

Old Republic Title Insurance Companies, Inc..

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000
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SCHEDULE Y

Group
Code

Group
Name

NAIC
Company|
Code

ID
Number

Federal
RSSD

CIK

7
Name of
Securities
Exchange
if Publicly
Traded
(U.S.or
International)

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 11

Names of

Parent, Subsidiaries

or Affiliates

Relationship
to Reporting
Entity

Domiciliary
Location

Directly Controlled by
(Name of Entity/Person)

12
Type of
Control
(Ownership
Board,
Management,

Attorney-in-Fact,
Influence, Other)

If Control is
Ownership
Provide
Percentage

14

Ultimate Controlling
Entity(ies)/Person(s)

15

Isan
SCA
Filing
Required?
(YIN)

16

81-3158326..

81-3189956..

13-3245451..

01-0561972..

13-3103744..

81-3233499..

36-3048118..

95-3919887..

99-0158888..

94-1692173..

68-0262757..

46-5148297..

94-2231401..

Old Republic Title Companies, Inc

Old Republic National Commercial Title

Services, Inc.

L.T. Service COrp......ccoeverrrerrerrirnrnns

Lex Terrae National Title Services, Inc

Lex Terrae, Ltd.......cccoveevevvcerricennn,

Old Republic Western Title, Inc

Old Republic Title Holding Company, Inc

Mara Escrow Company...........c..cceue...

Old Republic Title and Escrow of Hawaii, Ltd.... |HI..............

Old Republic Title Company................

0ld Republic Title Company of Nevada

Old Republic Title Company of Oregon

0ld Republic Title Information Concepts

Old Republic Title Companies, Inc.

Old Republic Title Companies, Inc

Old Republic Western Title, Inc

Old Republic National Commercial Title
Services, Inc.

Old Republic National Commercial Title
Services, Inc.

Old Republic National Commercial Title
Services, Inc.

Old Republic Title Holding Company, Inc

Old Republic Title Holding Company, Inc

Old Republic Title Holding Company, Inc

Old Republic Title Holding Company, Inc

Old Republic Title Holding Company, Inc

Old Republic Title Holding Company, Inc

Old Republic National Title Holding Company.

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000
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SCHEDULE Y

Group
Code

Group
Name

NAIC
Company|
Code

ID
Number

Federal
RSSD

CIK

7
Name of
Securities
Exchange
if Publicly
Traded
(U.S.or
International)

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 11

Names of

Parent, Subsidiaries

or Affiliates

Relationship
to Reporting
Entity

Domiciliary
Location

Directly Controlled by
(Name of Entity/Person)

12
Type of
Control
(Ownership
Board,
Management,

Attorney-in-Fact,
Influence, Other)

If Control is
Ownership
Provide
Percentage

14

Ultimate Controlling
Entity(ies)/Person(s)

15

Isan
SCA
Filing
Required?
(YIN)

16

94-3024089..

91-1200164..

81-3174439..

41-1314351..

94-3186495..

27-0354435..

47-1977471..

36-4295816..

04-3210686..

23-2905461..

20-5483187..

47-2914345..

41-1361996..

Old Republic Title Insurance Al

Old Republic Title, Ltd.............

Old Republic National Title Services, Inc...........

Old Republic Diversified Services, Inc...............

Old Republic Exchange Company............c.......

Attorneys' Title Fund Services,

National Title Agent's Services

Old Republic Eastern Title, Inc.

Asset Discovery, Inc................

Compass Abstract, INC........c.ccceveevvevererrereieneen,

Genesis Abstract, LLC.............

Mississippi Valley Title Services Company........

Old Republic Title Company of Tennessee........

gency, Inc..........

LLC.iirie

Company

Old Republic Title Holding Company, Inc........

Old Republic Title Holding Company, Inc........

Old Republic Title Companies, Inc...................

Old Republic National Title Services, Inc.........

Old Republic National Title Services, Inc.........

Old Republic Title Companies, Inc...................

Old Republic Title Companies, Inc..........cc......

Old Republic Title Companies, Inc...................

Old Republic Eastern Title, Inc..........c.cc.vee....

Old Republic Eastern Title, InC.........cccccoeveee..

Old Republic Eastern Title, Inc............cccove.....

Old Republic Eastern Title, INC......ccoovveverrrnenne

Old Republic Eastern Title, InC.......c.cccoevrevnnee.

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000
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SCHEDULE Y

Group
Code

Group
Name

NAIC
Company|
Code

ID
Number

Federal
RSSD

CIK

7
Name of
Securities
Exchange
if Publicly
Traded
(U.S.or
International)

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 11

Names of
Parent, Subsidiaries
or Affiliates

Relationship
to Reporting
Entity

Domiciliary
Location

Directly Controlled by
(Name of Entity/Person)

12
Type of
Control
(Ownership
Board,
Management,

Attorney-in-Fact,
Influence, Other)

If Control is
Ownership

Provide

Percentage

14

Ultimate Controlling
Entity(ies)/Person(s)

15

Isan
SCA
Filing
Required?
(YIN)

16

23-1953080..

56-1356038..

46-3298087..

23-2865778..

36-4295814..

73-0126390..

39-1263031..

27-3478137..

73-1233249..

41-1421620..

74-1404522..

76-0197945..

74-1541771..

Sentry Abstract Company.

The Title Company of North Carolina

Trident Land Transfer Company(NJ), LLC

Troon Management Corporation

Old Republic Central Title, Inc

American First Title & Trust Company

Badger Abstract & Title Company

Kansas City Management Group, LLC

Lenders Inspection Company

Mississippi Real Estate Dispositions, LLC

0Old Republic Title Company of Cleburne

0ld Republic Title Company of Conroe

Old Republic Title Company of Bell County

Old Republic Eastern Title, INC.......c.cccoeerrvnnee.

Old Republic Eastern Title, InC.........cccoeerrvnnee.

Old Republic Eastern Title, InC.........cccccoevecee.

Old Republic Eastern Title, InC..........c.ccocveee..

Old Republic Title Companies, Inc...................

Old Republic Central Title, INC.......cccovvvvrrrrenes

Old Republic Central Title, InC.......ccccvvvrivnnee.

Old Republic Central Title, InC........ccccovrrrvnne.

Old Republic Central Title, InC.......ccccoevevnnee.

Old Republic Central Title, InC.........ccccveveeee.

Old Republic Central Title, Inc..........coccvuvee..

Old Republic Central Title, INC.......cocvvvrrrrrenes

Old Republic Central Title, InC........cccovvrrvene.

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

2

2

2

.1

2

.

-

.

2

00.000

00.000

00.000

00.000

00.000

00.000

00.000

00.000

00.000




0L°.6

Annual Statement for the year 2017 ofthe R€@PUDIiIC Mortgage Insurance Company

SCHEDULE Y

Group
Code

Group
Name

NAIC
Company|
Code

ID
Number

Federal
RSSD

CIK

7
Name of
Securities
Exchange
if Publicly
Traded
(U.S.or
International)

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 11

Names of
Parent, Subsidiaries
or Affiliates

Domiciliary
Location

Relationship
to Reporting
Entity

Directly Controlled by
(Name of Entity/Person)

12
Type of
Control
(Ownership
Board,
Management,

Attorney-in-Fact,
Influence, Other)

If Control is
Ownership
Provide
Percentage

14

Ultimate Controlling
Entity(ies)/Person(s)

15

Isan
SCA
Filing
Required?
(YIN)

16

75-1366202..

74-0692760..

35-1486087..

44-0596089..

73-1320109..

43-0502245..

87-0502997..

86-0399538..

20-2896973..

81-3212102..

26-3445337..

81-3227163..

Old Republic Title Company of Fort Worth........

Old Republic Title Company of Houston

Old Republic Title Company of Indiana..............

Old Republic Title Company of Kansas City, Inc,

Old Republic Title Company of Oklahoma.........

Old Republic Title Company of St. Louis, Inc.....

0ld Republic Title Company of Utah..................

OR Systems, INC. ....c.ccevereeieiecseeene

Republic Abstract & Settlement, LLC.................

Old Republic Title Tech Companies, Inc............

eRecording Partners Network, LLC...................

Old Republic Branch Information Services, Inc..

Old Republic Central Title, InC.......ccccvvvrrvnene.

Old Republic Central Title, InC.......ccevvrrivnee.

Old Republic Central Title, InC.........ccoevevecee.

Old Republic Central Title, Inc..........cc.ccoveveeee.

Old Republic Central Title, Inc..........ccccoveee..

Old Republic Central Title, INC.......cccovvvvrrrrenes

Old Republic Central Title, InC.......ccccvvvrivnnee.

Old Republic Central Title, InC.........ccoevevenee.

Old Republic Central Title, InC.......ccccoevevnnee.

Old Republic Title Companies, Inc.........

Old Republic Title Tech Companies, Inc

Old Republic Title Tech Companies, Inc

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board

Ownership,
Board,
Management

Ownership,
Board,
Management

Ownership,
Board,
Management

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000
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SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 11

1 2 4 7 12 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Isan
if Publicly Board, SCA
Traded Names of Relationship Management, Filing
Group Group ID (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact, Ultimate Controlling Required?
Code Name Number International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) Entity(ies)/Person(s) (YIN) *
Ownership,
Board,
....................................................... 75-2936926.. revennnsnenennnees | RQHOIINGS, INC.vovvcvcveeieseeieieinnens | TXeviveieeees | NIAL............. | Old Republic Title Tech Companies, Inc. Management rrererrnsese e senesessssssessesssenns | sesensNavenes [ e
Ownership,
Board,
....................................................... 75-2790563.. ceenenennnnenneeens | RAMQUest Software, INC....cocecvveveniccnciceene | T [NIAL............. | RQ Holdings, Inc Management
Ownership,
Board,
....................................................... 27-4938837.. seeeeeenenneeneeennss | GUArdian Consumer Services, Inc ceevenereneee | DB | NIAL........... | RamQuest Software, Inc...........cccccvverveeeeeee. | Management et enessstssssesesessnnns | sereeNeniies | e
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SCHEDULE Y

PART 2 - SUMMARY OF INSURER'S TRANSACTIONS WITH ANY AFFILIATES
4 5 6 7 8

1 2 3 9 10 11 12 13
Income/
(Disbursements) Any Other Reinsurance
Purchases, Sales Incurred in Material Activity Recoverable/
or Exchanges of Connection with Management Income/ Not in the (Payable) on
Loans, Securities, Guarantees or Agreements (Disbursements) Ordinary Losses and/or
NAIC Names of Insurers Real Estate, Undertakings and Incurred under Course of the Reserve Credit
Company ID and Parent, Subsidiaries Shareholder Capital Mortgage Loans or for the Benefit Service Reinsurance Insurer's Taken/
Code Number or Affiliates Dividends Contributions Other Investments of any Affiliate(s) Contracts Agreements * Business Totals (Liability)
Affiliated Transactions
............................ 36-3048119.............. |RMIC Corporation cevernernneenne 15,016,307 [ oo v e | veenennennn 18,016,307 | oo
28452, 56-1031043.............. Republic Mortgage INSUrance COMPANY...........owurerirerrerenirnesnsenseeesns | seeeseessesssssssssssssssssnsssssss | snssseessssessnssssssessssessanes | sesessssssssssssessssssssessassans | sessessessssssessessesssssessesses | sesesssssassne (15,016,307) | .eovvvvvvennne (4,566,758) | .ovovve | cveeereereereernreneereersinens | cereereeeeeens (19,583,065) | ....oveneneene 42,223,152
31275, 52-0990482.............. Republic Mortgage Guaranty INSUrANCE COMPANY..........cuueirrerereerneenees | rrererseesneenseeesssessnsssness | soeeessessssesssssnsssesssssssssnes | seseesssssessessassssssssessassnns | sessessesssssessassssssessessasss | soessessssssssssssessssssesessanss | soessssssssassans 4,066,990 | ..ooe [ orrreerreireireeeneeeineieies ..4,066,990 ..(37,984,484)
32174 59-1583209.............. Republic Mortgage Assurance INSUraNCe COMPANY.........ccovuieieurierieis [ revrersmsessesssssssessssssesinsns | sersessssessesssssssesssssssesiesss | sersessssessessssessessssssessesss | sesssssssesssssssessessssessessnses | sesssssssessessssessessssessessnses | sssessessssessessnses 490,196 | .coovv. [ e 490,196
11458.....cccovenne 03-0357483.............. Group Mortgage Reinsurance Company
9999999, | CONIOI TOLAIS........ouevivieeieriieie ittt bbb s
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SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing unless specifically waived by the domiciliary state. However, in the event that your domiciliary
state waives the filing requirement, your response of WAIVED to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code will be printed below. If the

supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory questions.

=

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an

MARCH FILING
Will an actuarial opinion be filed by March 1?
Will the Supplemental Compensation Exhibit be filed with the state of domicile by March 1?
Will the confidential Risk-Based Capital Report be filed with the NAIC by March 1?
Will the confidential Risk-Based Capital Report be filed with the state of domicile, if required, by March 1?

APRIL FILING
Will the Insurance Expense Exhibit be filed with the state of domicile and the NAIC by April 1?
Will the Management's Discussion and Analysis be filed by April 1?
Will the Supplemental Investment Risks Interrogatories be filed by April 1?

MAY FILING
Will this company be included in a combined annual statement that is filed with the NAIC by May 1?

JUNE FILING
Will an audited financial report be filed by June 1?
Will Accountants Letter of Qualifications be filed with the state of domicile and electronically with the NAIC by June 1?

AUGUST FILING

. Will the regulator-only (non-public) Communication of Internal Control Related Matters Noted in Audit be filed with the state of domicile

and electronically with the NAIC (as a regulator-only non-public document) by August 1?

explanation following the interrogatory questions.

26.

27.

28.

29.
30.
31.
32.
33.

34.

35.

MARCH FILING
Will Schedule SIS (Stockholder Information Supplement) be filed with the state of domicile by March 1?
Will the Financial Guaranty Insurance Exhibit be filed by March 1?
Will the Medicare Supplement Insurance Experience Exhibit be filed with the state of domicile and the NAIC by March 1?
Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed by March 1?
Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC by March 1?
Will the Premiums Attributed to Protected Cells Exhibit be filed by March 1?
Will the Reinsurance Summary Supplemental Filing for General Interrogatory 9 be filed with the state of domicile and the NAIC by March 1?
Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC by March 1?
Will the confidential Actuarial Opinion Summary be filed with the state of domicile, if required, by March 15 (or the date otherwise specified)?

. Will the Reinsurance Attestation Supplement be filed with the state of domicile and the NAIC by March 1?

Will the Exceptions to the Reinsurance Attestation Supplement be filed with the state of domicile by March 1?
Will the Bail Bond Supplement be filed with the state of domicile and the NAIC by March 1?
Will the Director and Officer Insurance Coverage Supplement be filed with the state of domicile and the NAIC by March 1?

Will an approval from the reporting entity's state of domicile for relief related to the five-year rotation requirement for lead audit partner be filed
electronically with the NAIC by March 1?

Will an approval from the reporting entity's state of domicile for relief related to the one-year cooling off period for independent CPA be filed
electronically with the NAIC by March 1?

Will an approval from the reporting entity's state of domicile for relief related to the Requirements for Audit Committees be filed electronically
with the NAIC by March 1?

Will the Supplemental Schedule for Reinsurance Counterparty Reporting Exception - Asbestos and Pollution Contracts be filed with the
state of domicile and the NAIC by March 1?

APRIL FILING
Will the Credit Insurance Experience Exhibit be filed with state of domicile and the NAIC by April 1?
Will the Long-Term Care Experience Reporting Forms be filed with the state of domicile and the NAIC by April 1?
Will the Accident and Health Policy Experience Exhibit be filed by April 1?
Will the Supplemental Health Care Exhibit (Parts 1, 2 and 3) be filed with the state of domicile and the NAIC by April 1?
Will the regulator-only (non-public) Supplemental Health Care Exhibit's Expense Allocation Report be filed with the state of domicile
and the NAIC by April 1?
Will the Cybersecurity and Identity Theft Insurance Coverage Supplement be filed with the state of domicile and the NAIC by April 1?

AUGUST FILING
Will Management's Report of Internal Control Over Financial Reporting be filed with the state of domicile by August 1?

99

Responses
YES
YES

NO
NO

YES
YES
YES

YES

YES
YES

YES

NO
NO
NO
NO
NO
NO
NO
NO
YES
YES
NO
NO
NO

NO
NO
NO
NO
NO
NO

NO
NO

NO
NO

NO
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SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing unless specifically waived by the domiciliary state. However, in the event that your domiciliary
state waives the filing requirement, your response of WAIVED to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code will be printed below. If the
supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory questions.

EXPLANATION: BAR CODE:
1.

s A
* 2 845 2201739001000 0 *
e NN
5 * 2 845 2201739000000
6.
7.
8.
9.
10.
1.
* otk el M
o AN
. AN
* 2 8 45 2 2017 360040000 *
okt il AN
e AN
o AN
8 okt i NN
okt AN
20.
21.
2 Ttk I
B AN
s NN
Ttk AN
Tttt AN
e AN
ARt A
R Ttk NN
P AN
s A
= Ttk AN
 Tth gl NN
e AN
iRt AN

99.1
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Overflow Page for Write-Ins

Additional Write-ins for Underwriting and Investment Exhibit-Part 3:

2 3 4
Other
Loss Adjustment Underwriting Investment
Expenses Expenses Expenses Total
2404. Contract Underwriting EXPENSES........c.cvuueuriereireerirniineisseiresseisessssessesssessessssssessssssessnes | sesmsssssssssesssssnsssssssssesssesns | essssssesssssssses (2,028,716) | ..ovvrvrrerreieireisinnisiesiesiees | vveessesseseneens (2,028,716)
2405, CONIDULONS. ...ttt sttt sttt s st es st ens et snsntssnes | ersetssnsesinsssssstetensesessnsasnts | sorsetesnsssinsessnsesasneas KT PO OO 3,511
2497.  Summary of remaining Write-ins for LiNE 24...........cviiiniiiiiineisnssisnessmssnesssssssssssnssees | oerssssssnsssssensssssesssssssssanens 0 ] e (2,025,205) | ..o [ (2,025,205)

100P
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SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:
1.1 U.S. treaSUNY SECUMHES. .......c.cvevereevecveeieie ettt seessans | eeversinenns 5,455,072 | ............. 1.0 | s 5,455,072 | ..o | e 5,455,072 | ............. 1.0
1.2 U.S. government agency obligations (excluding mortgage-backed
securities):
1.21 Issued by U.S. government agencies...........ccocvveverrerrerererverseensersseniens | covvennns 98,469,000 | ........... 175 | .. 98,469,000 | ....coovvererierierenns | e 98,469,000 | ........... 17.5
1.22 Issued by U.S. government SPONSOred gENCIES...........vvverereerrurernrennens | covsseeessnssnssssssesesees | sessssssessas 0.0 [ oo | e | e (0] IO 0.0
1.3 Non-U.S. government (including Canada, excluding mortgage-
DACKEA SECUMLIES). ... .. vvereririieriseie ettt essssssessens | ensssssessessssssnssessantes | evsssssessns 0.0 [ covereereiererseireiies [ eeevesessessissesesnnne | vesesressssesesnsenn (U1 I 0.0
1.4 Securities issued by states, territories and possessions and political
subdivisions in the U.S.:
1.41 States, territories and possessions general obligations..............ccuveeenees | cerereereeneneineeneeinnns | cevereieenad 0.0 | oo [ e | e (0] IO 0.0
1.42 Political subdivisions of states, territories and possessions and
political subdivisions general Obligations.............c.ecreurereerienrenineineireins | cerereerereesneeneeseesenens | eeeneieean 0.0 | v [ e | e (01 IO 0.0
1.43 Revenue and assessment obligations...........ccocvvveenenrieiereeiennniiens | ovveiniens 8,720,092 | ............. 15 | e 8,720,092 | ...cvovevreierierierie | v 8,720,092 | ............. 15
1.44 Industrial development and similar OblIGaAtioNS...........c.cueverrurerieneerrirsins | cerereereenessineeseeeeens | eeereieenn 0.0 | oo [ et | e (01 IO 0.0
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMA
1.512 Issued or guaranteed by FNMA and FHLMC.
1513 AlLOtNET ...ttt
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA........ccccccooee | vevrvervenennieneinnienns | vevneiennenn0.0 [ [ | e (0] IO 0.0
1.522 Issued by non-U.S. Government issuers and collateralized
by mortgage-based securities issued or guaranteed
by agencies Shown in LINE 1.5271........ccvrurimrnernncnnneensnsinsinsnns | seresensesssnssnssssssssnns | sesssensssens 0.0 [ e | v | e (0 I 0.0
1.523 Al Ot ...t essns | seeseissssssessssssenssseens | sebessssseens 0.0 [ e [ e | e 0 [ oo 0.0
2. Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans and
NYDTIA SECUMHES)......voevveresrisiesieeeees s sssenes | seensens 285,250,004 | ........... 506 | ........ 285,250,004 | ....ovovrerriernrirnreis | e 285,250,004 | ........... 50.6
2.2 Unaffiliated non-U.S. securities (including Canada)............ccocveveverereesierienns | oviviinnnns 3,188,828 | ............. 0.6 | .ovrrnee 3,188,828 | ...ocveveeieeviee | e 3,188,828 | ............. 0.6
2.3 Affiliated SECUMHIES........cvvurercrercriericrierierieriesiesiesiesiess s sssesssssssessssssnens | eesnees 100,000,000 | ........... 7.7 | . 100,000,000 | ...coovvererrernrrnrinns | veerreinnes 100,000,000 | ........... 17.7
3. Equity interests:
3.1 Investments in MULUAI fUNDS.........ccuivirieeeissssissssesnees | s | seseesneens 0.0 [ oo e | e (V1 IO 0.0
3.2 Preferred stocks:
321 AFFIBEE. ..ottt | e | erbeesnnees 0.0 [ o [ e | e 0 [ oo 0.0
3.22 UNGFIIALEA. ......coooeeei sttt | seeseesseess s eessennss | eeveesineens 0.0 [ e [ e | e 0 [ oo 0.0
3.3 Publicly traded equity securities (excluding preferred stocks):
331 AFfE. ... sinsssnssnssnns | seessenssenssensenssensenss | eeieneneen 00 [ e
3.32 Unaffiliated 48,762,725
3.4 Other equity securities:
341 AfilIAtEM. ..o cenerereneneneneeniensensssssssnnsnnes | sernenieeneen 82, T2T | wrvvnriennd 01 | s 832,727 | v | v, 832,727 | oo, 0.1
3.42 Unaffiliated
3.5 Other equity interests including tangible personal property under lease:
3.51 Affiliated
3.52 Unaffiliated.
4. Mortgage loans:
4.1 Construction and 1and development............cccevreeeneinsiennsnesnsenesssenes | eonsensensesssessesssnnes | eonnenrernss0000 | niieiieisieieneiesieinis [ e | e (01 IO 0.0
4.2 AGHCURUIAL. ... ieesessssssessssesssssssssessssssssessnnsnes | sesssssessnsssssessnnsensnns | sevessensnss020 [ tininrnniininsinniniinns [ e | coreesesssssneessssesseeens (U1 I 0.0
4.3 Single family residential Properties..........cccvvereevrieienneieessssessessesesennns | evnnensessessnsessessssnies | eonsenrersss0000 | rieiiiiieesieiieieies [ e | e (01 IO 0.0
4.4 Multifamily residential PrOPEMIES..........covrwrererrerrerenrerrerreneeneessesesnesseessssensnnens | seessssesssssssssessmnsnnsnne | sevreeeeenss020 [ oninrinsiisiinsinnnniinis [ e | covesessssssesssssesseeens (0] IO 0.0
4.5 COMMErCIal I08NS.......cvuniieieriniieieieessineinesesissisesesssssessseensssssesensesssessenens | senesessnesnensesssssnsnnes | seveesrneenes00 [ [ | s (V1 I 0.0
4.6 Mezzanine real estate [0aNS...........covveirrririrninerenenieeseseessesesssseesennes | snsenesennessssnsensennes | senernerernss0000 | viniisieienesiieieins [ e | e (0] IO 0.0
5. Real estate investments:
5.1 Property occupied bY COMPEANY........ccrvuriririninieieinireiseesesssseeeessssssesssssessssnes | seseesesssssssessessessssene | sesssseeseen 0.0 [ oo | e | e 0] e 0.0
5.2 Property held for production of income (including §.......... 0 of
property acquired in satisfaction of debt)...........cccverrrrriieinierenreeeeiene | v | e 0.0 [ o | v | e (0] IO 0.0
5.3 Property held for sale (including §......... 0 property acquired in
SAtISTACHION OF AEDE)........cvvevecieee ettt snes | seresesssssesesessessesenns | sevensesinaad 0.0 [ eerieeeereeeereeieens | v iesnes | creernerese s
6. CONMrACEI0ANS.......ceceeerereeeireieieieieseicise et ssesssssssssssessssssssessns | snsessnessesesssssssssnssens | sesnsenenness0000 | totineiieiininsinesiinsns [ e | coeesssinsssesessesesssse
7. DEMVALIVES......oooviieciriecrecressisieesisssenesesssssssesenessesssenensensssssssnensesssssnensnsenss | anesnessensessnsssennensens | sevnenererss0000 | iovnereiesnseeinnns [ e | e
8. Receivables for SECUNHIES. .........uvruriiercireiireinereieeiseineeesseseisesessssssesssssssssssnens | snessssssessessessnessessens | sevmsenerness0000 | irtinriieiisineinensiinins [ e | oeessesessessssessssssea
9. Securities lending (Line 10, Asset Page reinvested collateral)... XXX XXX....
10. Cash, cash equivalents and short-term investments............ccccoceiviercevicievcsiens | e 13,327,862 | .oocvveeen24 | 013,327,862 | o | e 13,327,862
11, Other INVESEEd @SSELS......c.vvreeeieieineeneeeieeeeenenenenssensessensessessnessnsssnens |nsnsenssnsenssnesennene | neenseennee000 | i | s | e
12, TOtal INVESIEA SSELS.......veceeceereriecieie ettt sensennns | eeeeeens 564,006,310 .564,006,310

Sio1
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SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 OF PHIOT YEAT..........cvuiururrireerirrieiie sttt s sttt
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B)..........c.ovururirerrrirrerissierersieesesse s sssessss e ssessessnees

2.2 Additional investment made after acquisition (Part 2, COIUMN 9).........ccruririenrirrinerneree sttt

3. Current year change in encumbrances:

3.1 Totals, Part 1, COIUMN 13 ...ttt ettt bbbt st s st ses st enes

3.2 Totals, Part 3, COIUMN 1. ..ottt ettt sttt bbbt st s st sesss s s enas
4. Total gain (10ss) 0N diSPOSalS, Part 3, COIUMN 18.........viiiiieieieiieiiee ettt sttt st e bbb a e st s s bt s bbb bbb se s b bbbt es et b en e sansaneen
5. Deduct amounts received on disposals, Part 3, Column 15.........cccceuvevecen) NNE .............................................................................
6. Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 15. ...

6.2 Totals, Part 3, COIUMN 13.........oiiiirciiiresiee st
7. Deduct current year's other-than-temporary impairment recognized:

7.0 Totals, Part 1, COIUMN 12.......coiiriiiciiresies st ses s

7.2 Totals, Part 3, COIUMN 10.......ccuiiirirriiriiresiesisesieses s ess bbb
8. Deduct current year's depreciation:

8.1 Totals, Part 1, COIUMN 1. ...ttt

8.2 Totals, Part 3, COIUMN 9.........cvuuviimiririieeiieresiee e es s
9. Book/adjusted carrying value at end of current period (LINES 1H+2+3+4-5+8-T-8)...........ccocevrirerieirerersieiesse sttt bbbt s et s s s seenas
10.  Deduct total NONAAMILIEA @MOUNES............ciuiiiiii bbb
11.  Statement value at end of current period (LiNg 9 MINUS LINE 10).........ciiiiueieiciiesieieisisssseetes ettt s bss s sttt a s b es s s ettt es s essssas s s ssesansneas

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDET 31 Of PHOT YEAI.........cvierirririrriineireieessieiesiss ettt ss st ssessansnes
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).......c.criereicreeeeeteee ettt sneen

2.2 Additional investment made after acquisition (Part 2, COIUMN 8).........ccrurrrrenrirrininrneeiessese s
3. Capitalized deferred interest and other:

3.1 Totals, Part 1, COIUMN 12........coieiireiciiresiee st

3.2 Totals, Part 3, COIUMN 1. ...t
4. ACCTUAL OF QISCOUNL. ......vvveveseessisces sttt R8RSR RS8R
5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, COIUMN ..ot es s

5.2 Totals, Part 3, ColUMN B.........c.ovevueirrrrinerireinereerieseseesieeseenens NNE .........................
6. Total gain (loss) on disposals, Part 3, Column 18..........cccoevevrvrrrrresiennnne B N IR oo
7. Deduct amounts received on dispoSals, Part 3, COIUMN 15.........oceiicueieieeeee ettt a et s ettt ss b a st bes s st en s st nsesaes
8.  Deduct amortization of premium and mortgage interest points and COMMIMENE FEES...........cvriieiiiiciieeece ettt n e
9. Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, COIUMN 13........coiiiririiiciiresies sttt

9.2 Totals, Part 3, COUMN 3.t
10. Deduct current year's other-than-temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 11

10.2 Totals, Part 3, COIUMN 10. ...
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........cccceviieriicreierieecee e
12, Total ValUGLION GIOWANCE.........c.oiiiiiiiii i
13, SUDLOLAI (LINE 171 PIUS LINE 12).....eieceieeeeieete ettt sttt ettt et st s s b a et et s et s bbbt et b et e b en s et et e s et b s et et s et b s s et et as e st s et et s e se s saneetns
14, Deduct total NONAAMITIEA @MOUNTS............cvuiiii bbbt
15. Statement value of mortgages owned at end of current period (LiNE 13 MINUS LINE 14).......ciieiiiiieieieieiseeisse ettt nsnees
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Annual Statement for the year 2017 of the RE@PUblic Mortgage Insurance Company

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, DECEMDET 31 Of PIIOT YBAT...........cccueieieieeceesee ettt ettt bbbt sttt b et s e bbb s st s st es e

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8)..........cvvereiireieeeieee ettt naen

2.2 Additional investment made after acquisition (Part 2, COIUMN 9)........ccvvereviiviieieiese et sae e 0

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 16.........coueiiireieeieicieses ettt s bbb ees
3.2 Totals, Part 3, COIUMN 12........couiiieeieeieicissesie ettt sttt bbb st st een 0

4. ACCIUAL OF QISCOUN.......couveieriscticisesicte ettt et et s s e 8848884 s R RS2 R bbbt

5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, Column 13........ccoevemiieereieseesse e " N o W W
5.2 Totals, Part 3, Column 9........c.ccoevrerrereereese e A W B 0

Total gain (10ss) 0n diSPOSAlS, Part 3, COIUMN 19.......c.oiiiiiiiieiiicie ettt b bbbttt bbb bbb b s bt bbb b et et es st bbb es s ae s b snnebenas

Deduct amounts received on diSposals, Part 3, COIUMN 16...........ccviiueiiieiiiieieieeee ettt bbbttt s et bt et b bbb s st b et b st s st tans

Deduct amortization of premium AN ABPIECIALION. ..........ccvcueviiireeiiee ettt ettt bbb b b s bbb bbb ae bbb s st bbb es s e b bennebesn e

© © N o

Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17ttt bbb bbbttt
9.2 Totals, Part 3, COIUMN T4 ..ottt bbb bbb bbbttt 0

10. Deduct current year's other-than-temporary impairment recognized:
10.1 Totals, Part 1, COIUMN 15..........oiiiiieieicie ettt bbbttt
10.2 Totals, Part 3, COIUMN 11 ...ttt bbb s bbb 0

11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-849-10)........ccceuiuiririeiiiiiieieieeis ettt nans 0

12, Deduct total NONAAMILEEA AMOUNLS...........cccveieiiieiieicieesie sttt bbbttt s bbbt bbbt s s s s bbbt bbb bbbt n et

13. Statement value at end of current period (LiNe 11 MINUS LINE 12)........c.cuiiuiiiiiieiciciiisieiese ettt bbbttt ns e 0

SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks

1. Book/adjusted carrying value, DECEMDET 31 OF PHIOT YEAT.........ouuiururirieeireie ettt ese st st b s s bbb s bbbt 610,672,169

Cost of bonds and stocks acquUIred, Part 3, COIUMN 7...........c.euiueiueicieeie ettt et bbb bbb bbb s bt s bbb s 43,742,279

ACCTURL OF ISCOUNT........cvoieieiectcee ettt sttt s bbb s et b s st s b4 s b se s s e s bR bt A s bbb s et e s bbb bbb bbb n s s e bt ntenes 37,729

E

Unrealized valuation increase (decrease):

N T TR 07114 OO OO 305,006

4.2 Part2, SECHON 1, COIUMN 15.......oieicieeeeetet ettt bttt sa st s s bees

4.3 Part2, SECHON 2, COIUMN 13 ...ttt ettt bbb bbb a e bt 4,216,374

S T 071 11T I OO OO (1,003,403) 3,517,977

Total gain (10ss) 0N diSPOSAIS, Part 4, COIUMN 19.........ouiiiirririeeirrirris et ees sttt s sttt 2,166,636

Deduct consideration for bonds and stocks disposed of, Part 4, COIUMN 7...........c.ccueieiiveieieeese sttt sttt s sae st s 105,895,408

Deduct amOrtiZAtION OF PIEMIUM..........ccviieicirireice ettt bbbttt b e s b e e bR s b s st s bbb e bt s st et s st b n s s bt s e sensaes 3,562,934

© N o o

Total foreign exchange change in book/adjusted carrying value:

8.1 Part 1, COlUMN 15, ettt bbb a sttt s ettt a et s st

8.2 Part2, SECtion 1, COUMN 19......c.uiiiriereeriereie et

8.3 Part2, SECtion 2, COUMN 16.........cvumerireeeriereiesie sttt

8.4 Partd, COIUMN 15......cu et 0

9. Deduct current year's other-than-temporary impairment recognized:
9.1 PArt 1, COMUMN T4t
9.2 Part 2, SECtON 1, COIUMN 17 ...ttt
9.3 Part 2, SECtion 2, COIUMN 4.ttt bbb
94 Part4, COIUMN 13ttt 0

10. Book/adjusted carrying value at end of current period (LINES 1#2+3+4+5-6-T+8-9).........cccceuerieriireiierieteiie ettt sttt s b ss s sae s 550,678,448

11, Deduct total NONGAMIEEA AMOUNTS..........ccciieieiiieiieicieiseiei s s st s bbb s s s b2 s8Rttt

12. Statement value at end of current period (LiNe 10 MINUS LINE 11)........c.iviiiieiceie sttt sttt sttt bt sa st ns s bt es s s e s ssesnsanen 550,678,448
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Annual Statement for the year 2017 of the RE@PUblic Mortgage Insurance Company

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States... ..103,924,072 ..103,905,905 ..104,231,074 ..103,829,000
Governments (Including all obligations 2. CANAMA...... e [ e nieiens | setesest ettt stenss | srestesses sttt ettt essens | sessestess sttt
guaranteed by governments) 3. Other Countries...
4. Totals.....cccoeee.. ..103,924,072 ..103,905,905 ..104,231,074 ..103,829,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TOAIS. e iereeississiieiiesisnisniinns | eerissessssesissssssssssessenssnsssssens | enssessessensssssnssessanssnssessensenses | sressosssessessensonsessessansnssessans | sessessessanssnssessansansssssassensaness
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 6. TORAIS....cuoreeisieisiisiiiieiieiines [ eersrsessssnsessessesnenssesnsensensns | eessssssessessssessesssssnsansesnsansens | seessesessssessensessnsessessssansessess | tossssensessessnsansessssansessssnsanes
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. TOtalS...corereerceerrescressnrnenee | evvresssessssescsenans 8,720,092 | ..oovvvvveriinirinnns 8,751,878 | .ooovvrrrarinnnens 10,473,050 | .ooovovveecrinniienns 8,000,000
Industrial and Miscellaneous, SVO Identified 8. United States..........ccveuvieiee | covvrverrireiennns 285,250,004 | ..cocovvvire. 285,513,680 | ..cooovvvrrrne. 298,527,409 | ..coovrrere. 277,537,000
Funds and Hybrid Securities (Unaffiliated) 9. Canada........ccooevermrveierieniens | e 3,188,828 | ..ccvvverererin, 3,194,338 | oo, 3,331,773 | e 3,119,000
10, OthEr COUMTIES..o..eveererirsines | crrsresessesssessessesssssnsssssesesses | eresssssansssssssssssssssssssssessenssnes | sesssssssssssssssssssssessanssnsssssasses | sosssessossansssssassasssnsssssensanssnes
11, TotalS....cverrrcncriscieseninee | s 288,438,832 | ....coocrrrerinnn: 288,708,018 | ....cocvvrereenncs 301,859,182 | ...coovvrvererernne 280,656,000
Parent, Subsidiaries and Affiliates 12, TotalS....oovrerersecseirsccinniennns | v 100,000,000 | ...vveorrreennnens 100,000,000 | ..ovvvorreennnens 100,000,000 | ..ovvverveeennens 100,000,000
13. Total Bonds.... ..501,082,996 ..501,365,801 ..516,563,306 492,485,000
PREFERRED STOCKS 14. United States...
Industrial and Miscellaneous (Unaffiliated) 15. Canada............
16. Other Countries...
17. Totals.......c.......
Parent, Subsidiaries and Affiliates 18. Totals...
19. Total Preferred Stocks.. .0
COMMON STOCKS 20. United States.........ocrververiens | covvrverinerineeinenes 48,762,725 | oo 48,762,725 | oo 41,868,915
Industrial and Miscellaneous (Unaffiliated) 21, CaANAAA. ..ot | e | et | bbbt
22. Other COUNMHES. ......veuureeurrerns | cererreesrisssenesssnmssssssssessnees | sresssessssssssssssssssssssssssssnne | sorsommsssssssssnssssssssnsassssssnees
23, TotalS.....covecceerisecissnieniens | e, 48,762,725 | ....ocovvvviriiins 48,762,725 | ....oovvvviririins 41,868,915
Parent, Subsidiaries and Affiliates 24, Totals......coovvniiniiniisiiniinns | i 832,727 | oo 832,727 | oo, 600,000
25. Total Common Stocks......... | ccccccvvrvnanen.. 49595452 | .......ccoeuuen. 49,595,452 | .covveein, 42,468,915
26. Total StockS....cummuremmmsmsnssins | coveriierreniciennn, 49,595,452 | ...ooovirriniriins 49,595,452 | ...coovvirniriinn 42,468,915
27. Total Bonds and Stocks...... | .....c.cccoeuueee. 550,678,448 | .......ccccoce..... 550,961,253 | ...cocvveene 559,032,221
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Annual Statement for the year 2017 ofthe R€@PUDIiIC Mortgage Insurance Company

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 1 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)

U.S. Governments
............... 1,753,289

......5,455,072

............... 1,753,289 ......5,455,072

S0IS

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

XXX
XXX
XXX.
XXX.
XXX.
XXX

XXX

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed

............... 8,720,092
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Annual Statement for the year 2017 ofthe R€@PUDIiIC Mortgage Insurance Company

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 1 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)
. Industrial and Miscellaneous (unaffiliated)

6.1 NAIC Tttt esstnnsnenes | aeesssesssnsens 4,120,254 | ........... 158,014,072 | ............ 10,014,933 [ oo | reeeneessessssessssssesssneees | seesneeens 9,9 G I 172,149,259 | ..o 344 ... 194,491,718 | oo 333 | v 172,149,259 | ..o
8.2 NAIC 2. sessensienes | eriesesneeons 4,385,491 | ...c.ccoene. 91,240,836 | ....cocooneee 14,364,496 | ...ocvvvnricrierierrinreiens | reeeneriesieesseniensnsnes | ceeneeons ), 9,9, ORI 109,990,823 | .....cvoevrrcrircrenen 220 | v 163,308,618 | ..oovcverrrrcrircrenen 28.0 | v 109,990,823
B.3 NAIC 3.ttt sttt snsnnes | sessseestnstnsss st enssnnenes | eereestnsiins 1,970,000 | ..ooovvvennes 1,972,500 | .ooveoeeeeeereeerreeeneeieeees | ceereeeeeesseesesessseseesns | seeeie ) 0.9, GRS ISR 3,942,500 | ..ovveoeeierierieenne 0.8 | oo 19,353,625 | ..ovvecereererieenne 33 | 3,942,500
B.4 NAIC 4.t snssens | eestesss e 2,356,250
6.5
6.6
6.7 Totals.. 26,351,929 |..

71
72
7.3
74
75
76
7.7

Hybrid Securities

8.1
8.2
8.3
8.4
8.5
8.6
8.7

...100,000,000 |.

9.1

9.2
9.3
9.4
9.5
9.6
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Annual Statement for the year 2017 ofthe R€@PUDIiIC Mortgage Insurance Company

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 1 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)
10. Total Bonds Current Year
........... 5,873,543 reenne 111,864,834 cerennn 284,793,423 v 186,324,423 | .............98,469,000

4,385,491 | .. ..91,240, e 14,364,496 |..
..1,972,500 |..

.209,990,823 |. ..109,990,823 .100,000,000

10.8 Line 10.7.:a58 % 0f COl. 7.t ennes
1. Total Bonds Prior Year

........... 141,268,400 | ...........130,320,555
..91,806,076 | .... 59,022,730 |..
. ..11,639,564 | ... ...4,699,570 |..
............... 7,308,795 | ..............2,362,500

291,829,126 | ...cocoovvrrrriinninnns 50.0 | oo 220,590,126 | ............. 71,239,000
.263,308,618 |.... ..163,308,618 | .. .100,000,000
19,353,625 |.... 219,353,625 | ..o
......9,671,295

11T TORAIS ..ottt ssesnnns | eeeisensenes 35,734,474
11.8 Line 11.7.35 @ % Of COL 9....vvuieiiiineirinriineisecisesisssessenesssssssssnees | eosenessnssssssssnesssesans 6.1
12. Total Publicly Traded Bonds

............... 5,873,543 | ...........167,055,046 | ............ 13,395,834 | .....cccoommiiimmmiinnniis | e | e 186,324,423 | 372 | 10000000220,590,126 | 37.8 | il 186,324,423
............... 4,385,491 | ............ v 14,364,496 cerrvvnnnssinnnenn22.0 [ 163,308,618 | 28,0 | ... 109,990,823
..1,972,500 |.. . N . 19,353,625 |.... . ..3,942,500 |...

............. 10,259,034 | ........... crernennnn 29,732,830
12.8 Line 12.7.@5 @ % Of COL 7...ouvvurererieiireieeenecreeissssesisesisesienies | ovesiessssesisessessses 34 | 868 | 9.8 |..
12.9 Line 12.7 as a % of Line 10.7, Col. 7, Section 10........cccccuurniunnnns . A ] 5.9
Total Privately Placed Bonds

..................................... 198,469,000

13.8 Line 13.7:a5 @ % Of COL 7..onvvvrererieierreireisc e ssiessees ...100.0

13.9 Line 13.7 as a % of Line 10.7, Col. 7, Section 10........ccccoevrrernens
(@) Includes§.......... 0 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes§.......... 0 current year, §.......... 0 prior year of bonds with Z designations and §......... 0 current year, §.......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the
Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.
(¢) Includes§.......... 0 current year, §.......... 0 prior year of bonds with 5* designations and $ .0 current year, §.......... 0 prior year of bonds with 6* designations. "5*' means the NAIC designation was assigned by the SVO in reliance on

the insurer's certification that the issuer is current in all principal and interest payments. means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d)  Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1§.......... 0; NAIC2S......... 0; NAIC3S..... 0; NAIC4S..... 0; NAIC5S....... 0; NAIC6S.......... 0.
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Annual Statement for the year 2017 ofthe R€@PUDIiIC Mortgage Insurance Company

SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 2 3 4 5 6 7 8 9 10 1 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 8 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.6 7 Prior Year Prior Year Publicly Traded Privately Placed

U.S. Governments
Issuer Obligations
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities.

.............. 1,753,289

.............. 1,753,289

All Other Governments
Issuer Obligations
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities.

U.S. States, Territories and Possessions, Guaranteed
Issuer Obligations

Residential Mortgage-Backed Securities.
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

Issuer Obligations

Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities.

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed
Issuer Obligations
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities.

Industrial and Miscellaneous (unaffiliated)
Issuer Obligations

Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities.
TOAIS. .ot

Hybrid Securities
Issuer Obligations
Residential Mortgage-Backed Securities.
Commercial Mortgage-Backed Securities...........cc.occvrvrierereiveinereieinns
Other Loan-Backed and Structured Securities

8.4
8.5

Parent, Subsidiaries and Affiliates
Issuer Obligations

Residential Mortgage-Backed Securities.
Commercial Mortgage-Backed SeCUrties.............ccevvrvrirerireierreiiesins
Other Loan-Backed and Structured Securities
TORAIS ...ttt ettt naa




Annual Statement for the year 2017 ofthe R€@PUDIiIC Mortgage Insurance Company

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 1 12
1Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 8 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.6 7 Prior Year Prior Year Publicly Traded Privately Placed
9. SVO Identified Funds
9.1 Exchange Traded Funds Identified by the SVO........ccccccevuvrveirerinernrinens | cervernn ).0.9 RIS BN ).0.9, NN IS )..0 NN IR ) 0.9 NN IO XXX oterterinrins | cerivesissiessesiessesssssnns | evvnssisssssssssesssessenens (0] O 0.0 [ oo | e 0.0 [ oo | e
9.2 Bond Mutual Funds Identified by the SVO..........ccooveminevninnencneines | ernriens D0, S I .0, S [ 0,0, S 0,0 N I XXX rrerrirsnnes | erreresssesssssssnssssssssnenes | conseessnessssssssessnssnees () I 0.0 | o | o 0.0 | oo |
9.3 TOAIS. .cvvureeieieeieii ittt | feneses D0, SR PR XXXoveereneins [ cvnenenne D0, SO PO XXXereeevenenes | e XXXerersrvnenes i O {01 O 0.0 [ (01 0.0 | [V 0

10. Total Bonds Current Year
10.1 Issuer Obligations
10.2 Residential Mortgage-Backed Securities.
10.3 Commercial Mortgage-Backed SECUTtIES.........c.vvvreerveenirnrieinrireieninns
10.4 Other Loan-Backed and Structured Securities
10.5 SVO Identified Funds

106 TOIS ..ot | eeseseneans 10,259,034 | .......... 262,622,132 | .......... 128,201,830
10.7 Line 10.6 @58 % Of COL. 7.....ouuiriiiisniiesisssissiisssisssi s | cossssssissssssesiesaas 2.0 | 524 | .o 25.6

60IS

11. Total Bonds Prior Year
11.1 Issuer Obligations
11.2 Residential Mortgage-Backed Securities
11.3 Commercial Mortgage-Backed Securities............ccocvvrurieriererieirieirennns
11.4 Other Loan-Backed and Structured Securities
11.5 SVO Identified Funds

11,6 TOMAIS....cveict et nan
11.7 Line 11.6asa % 0f Col. 9...c.ooevvvvrvrnnennns

12. Total Publicly Traded Bonds
12.1 Issuer Obligations
12.2 Residential Mortgage-Backed Securities
12.3 Commercial Mortgage-Backed SECUTtIES. ..o
12.4 Other Loan-Backed and Structured Securities
12.5

12,68 TORAIS....cvoreeeeciceeec ettt enns | sesesenas 10,259,034 | ......... 262,622,132 | .covvence 29,732,830 | .oveeveerrereinerrnenn0 |0 0 | 10000.302,613,996 | oo 604 | ... 412,923,664 |...cooovrnrrrennrinnne 70.7 | s 302,613,996 |........... XXX oo

12.7 Lin€ 12.6 @S @ % Of COL 7..eorvoeeeererereeieeieseecisesessses s ssssssssssssssnses | sesssssssssessesssnssnnes K £ I 9.8 | oorrrrrnrernreinenennd0.0 [ vvrririiiennn0.0 0.0 | 1000 | ), 9.0, SO DR ) 0.0, GO IS ) 0,9, GO I 100.0 | .o ). -

12.8 Line 12.6 as a % of Line 10.6, Col. 7, Section 10...........cccocovvvvervcrcvcves | ecvreerereirernin. 2.0 | 524 | oo 59 |00 |00 |00 i 804 | 0.0 S P 0. O P D0 S T 604 |..... MO0 S
13. Total Privately Placed Bonds

13.1 1SSUET OblIGAtIONS........cvvvereirricireiiee et

13.2 Residential Mortgage-Backed Securities
13.3 Commercial Mortgage-Backed Securities....
13.4 Other Loan-Backed and Structured Securities
13.5 SVO Identified Funds

13.6 Totals
13.7 Lin€ 13.6 @5 @ % OF COL 7..oovvvererieeiieeesissiesssiss s sssssssnses | sesssssssssssessssssanns (0 (I (VO Lt T 0.0 [ 504 | oo [0 100.0 | ..o D.0.% G NN ) 0.0, GO NN 9.9 -
13.8 Line 13.6 as a % of Line 10.6, Col. 7, Section 10.......cccceeuvrrverirrierisries | eovriesiecisiissiesiaans 0.0 | oo 0.0 [ oo 19.7 | 0.0 [ 200 |, 0.0 [, 396 | 0.0, SO P .0 S XXX
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Annual Statement for the year 2017 ofthe R€@PUDIiIC Mortgage Insurance Company

SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1 2 3 4 5
Other Short-term Investments in
Mortgage Investment Parent, Subsidiaries
Total Bonds Loans Assets (a) and Affiliates

. Book/adjusted carrying value, December 31 Of PHiOr YEAI. ..ot

. Cost of short-term iNVEStMENtS ACAUITEM............ccviieiieiieciecic sttt ees

o ACCIUAL OF QISCOUNL.......ovveieiicisiiciec sttt

. Unrealized valuation iNCrease (AECTEASE).........wuurrerurrrrrieirsresresseiseessssseesssssee st sssssss s ssasssesssssessessesssessassssssans

. Total gain (I0SS) ON AISPOSAIS...........curvreriiriieiieiiesiie sttt esb bbb

. Deduct consideration received 0N dISPOSAIS............oviiireiriiiiinirieieieiseiss et nes

. Deduct amortization Of PrEMIUM.........c.cvriiiri st

. Total foreign exchange change in book/adjusted carrying ValUe.............cccveveriereeiinriseinsieeseessis s

. Deduct current year's other-than-temporary impairment reCognized..............coueerieieieineninssie s

. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-74+8-9).........ccccovuvrrrerrmerninrsesnniininns

. Deduct total Nonadmitted @MOUNLS...........c.ccviuivrieeiee st e

................................................. 11,348,311

............................................... 272,700,052




Annual Statement for the year 2017 of the RE@PUblic Mortgage Insurance Company

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C -Sn. 1
NONE

Sch.DB -Pt.C-Sn. 2
NONE

Sch. DB - Verification
NONE

Si11, SI12, SI13, Si14
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Annual Statement for the year 2017 ofthe R€@PUDIiIC Mortgage Insurance Company

SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

Cash Equivalents

1
Total

3
Money Market Mutual Funds

1. Book/adjusted carrying value, DECEMDEr 31 Of PHOT YEEI...........covvieeveirereeeietese ettt

2. Cost of cash eqUIVAIENES ACGUITEA............ceiriieiiiiieceee ettt sttt bbbt eb st s et s s seaa

3. ACCIUAL Of ISCOUNL........vuiviiiiicteict ettt bbb s bbb b s bbb bbb en

4. Unrealized valuation increase (decrease)

5. Total gain (I0SS) ON QISPOSAIS.........cvurererirrirerinririeissiesessie sttt sttt ss sttt s st en s

6. Deduct consideration received 0N dISPOSAIS............ccvireveiicreieiieriee et a bbb bbb s e b aebns

7. Deduct amortization Of PrEMIUM..........ccciiiiieiice ettt bbbt bbbt sn bt s et s s s bnes

8. Total foreign exchange change in book/adjusted Carrying VAIUE...........c.cvcuiveicicieicicsesiee e

9. Deduct current year's other-than-temporary impairment reCOgNIZE...........ovrerrerrerrirnrerririeesseseeseee e sessesesseseens

10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-8-7+8-9)........cccerrerrrrerererieieeree e

11. Deduct total NONadMItlEd @MOUNES..........ciiierire st

QO

) Indicate the category of such investments, for example, joint ventures, transportation equipment............cccoevvevveverierenne
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Sch. A - Pt. 1
NONE

Sch. A -Pt. 2
NONE

Sch. A -Pt. 3
NONE

Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B-Pt. 3
NONE

Sch. BA - Pt. 1
NONE

Sch. BA - Pt. 2
NONE

Sch. BA -Pt. 3
NONE

EO01, EO02, E03, E04, E05, E06, EO7, E08, E09
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SCHEDULE D - PART 1

ng-Term BONDS Owned December 31 of Current Year

Showing all Lo
7

0L3

1 2 Fair Value 10 11 Change in Book/Adjusted Carrying Value Dates
8 9 12 13 14 15 16 19 20 21 22
Current Year's
Unrealized Other-Than- | Total Foreign Stated
Rate Used Valuation Current Year's |  Temporary Exchange Admitted Contractual
to Obtain Book/Adjusted Increase (Amortization) /| Impairment Change in Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./AC.V. Rate of Accrued During Year | Acquired Date
U.S. Government - Issuer Obligations
91362 AX 9 |USMTG GTY INS CO TAX & LOSS BOND @.... .18,550,000 | ...100.000 18,550,000 | ... 18,550,000 | ....oovvenee 18,550,000 03/17/2014. | 03/17/2024.
91362 AY 7 |USMTG GTY INS CO TAX & LOSS BOND @.... rere9,100,000 | ...100.000 ..9,100,000 9,100,000 9,100,000 06/16/2014. | 06/16/2024.
91362 AZ 4 |USMTGGTY INS CO TAX & LOSS BOND @ [ o | s | e TFE | e 6,825,000 | ...100.000 6,825,000 6,825,000 09/15/2014. | 09/15/2024.
91362 BA 8 |USMTGGTY INS CO TAX & LOSS BOND @.... ...100.000 5,775,000 5,775,000 12/15/2014. | 12/15/2024.
91362 BB 6 |USMTGGTY INS CO TAX & LOSS BOND @.... . 6,965,000 | ...100.000 6,965,000 6,965,000 03/16/2015. | 03/16/2025.
91362 BC 4 |USMTG GTY INS CO TAX & LOSS BOND @ [ oo [ e | e TFE | s 7,801,500 | ...100.000 7,801,500 7,801,500 06/15/2015. | 06/15/2025.
91362 BD 2 |USMTGGTY INS CO TAX & LOSS BOND @.... .16,222,500 | ...100.000 16,222,500 | ...oooovnneee 16,222,500 | ..covvvnnee 16,222,500 03/15/2016. | 03/15/2026.
91362 BE 0 |USMTGGTY INS CO TAX & LOSS BOND @.... .27,230,000 | ...100.000 27,230,000 27,230,000 27,230,000 03/15/2017. | 03/15/2027.
912828 D5 6 |US TREASURY NOTE SD.. 364,548 |...100.320 366,169 365,000 364,601 [ ..o [ evrrnrinieeneD2 | [ | s 2.375 12/21/2017. | 08/15/2024.
912828 JH 4 |U S TREASURY NOTE SD.. | [ | e IFE | i 2,041,680 |..101.441 | ......ccco.... 1,744,792 1,720,000 1,753,289 (RH0LS]S) | TRTI ITRRRRTI I 4.000 06/21/2012. | 08/15/2018.
912828 QN 3 |US TREASURY NOTE SD.. 328,320 |...103.469 320,753 310,000 320,882 (3,089) | ovvvvmreerereens | v [ s 3.125 12/29/2016. | 05/15/2021.
912828 VS 6 |U S TREASURY NOTE ...3,027,526 |...101.356 ..3,005,191 2,965,000 3,016,300 (6,562) | vvvvereersreienns [ onrnressseiesssiis | cenens 2.500 12/21/2017. | 08/15/2023.
0199999. U.S. Government - Issuer Obligation: 104,231,074 XXX 03,905,905 .103,829,000 103,924,072 0 (62,698 0 XXX XXX XXX
0599999. Total - U.S. Government s 104,231,074 XXX |..........103,905,905 | ...........103,829,000 ...103,924,072 0 (62,698 0] XXX XXX XXX
U.S. Special R & Special A t Obligations and all Non-Guaranteed Obli Governments and Their U.S. Political Subdivisions - Issuer Obligati
008281 AG 2 | AFRICAN DEVELOPMENT BANK SUB NOTE 9,294,810 | ...110.142 7,000,000 7,665,270 2o(383,819) | v [ [ e 8.800 205,333 616,000 | 07/15/2013.| 09/01/2019.
656836 AA 1 |NORTH AMERICAN DEV BANK SR NOTE 1,178,240 | ...104.197 1,000,000 1,054,822 (25,280) [ oo e | oo 4.375 LA7,014 43,750 | 12/12/2012. | 02/11/2020.
2599999. U.S. Special Revenue & A 1t Obligations - Issuer Obligation: .10,473,050 XXX 8,000,000 8,720,092 0 ...(409,099 0] XXX 222,347 659,750 XXX XXX
3199999. Total - U.S. Special Revenue & Special Assessment Obligations. XXX 8,000,000 8,720,092 0 ...(409,099 0 XXX 222,347 | ........ 659,750 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
001192 AG 8 |AGL CAPITAL CORP SR NOTE ...103.995 1,000,000 1,053,683 (Y222 K) | [N TR I 5.250 12/06/2012. | 08/15/2019.
009158 AR 7 | AIR PRODUCTS & CHEMICALS SR NOTE ..101.828 3,000,000 3,084,642 (20,888) [ ..oovvvvvenrrerrennes [ v [ e 3.000 04/26/2013. | 11/03/2021.
010392 FE 3 |ALABAMA POWER CO SR NOTE ...103.934 7,000,000 7,343,680 (95,299) [ .ovvvvvevraererrennns [ crvnneeeinsereseenees | e 3.950 02/07/2013. | 06/01/2021.
012725 AA 5 | ALBEMARLE CORP SR NOTE ..105.171 1,000,000 1,047,095 (15,088) [ ..oooeveveererrcenes [ crvrnereinsnenesnnnens | e 4.500 12/20/2012. | 12/15/2020.
023135 AJ 5 |AMAZON.COM INC SR NOTE.......cccoocommmriimrriinnsissnsicsssnisessississssissssissnsennss [ woveeee | oo | ceneviinnnns | cene IFE [ ii000...1,988,600 | ... 99.949 2,000,000 1,994,032 | ccovvvveemennrrriiinnns [ e 1126 | i | e [ e 2.500 12/03/2012. | 11/29/2022.
02361D AF 7 |AMEREN ILLINOIS CO NOTE ..101.045 1,423,000 1,436,158 (51,852) [ ovvvvurrrreerinnis | ceverereseriseninenes [ eveene 6.250 07/11/2012.| 04/01/2018.
031162 BG 4 |AMGEN INC SR NOTE ...104.454 3,045,000 3,149,707 (28,314) [ ooovvveerinernns [ v | e 4.100 10/26/2011.| 06/15/2021.
032095 AB 7 |AMPHENOL CORP SR NOTE 2,031,651 | ...104.541 1,900,000 1,963,334 (14,324) [ oo [ e | oo 4.000 12/04/2012. | 02/01/2022.
032654 AH 8 | ANALOG DEVICES INC SR NOTE.......ccoooimmmrremmmrrinnerissmeenseeessssesssnssssseeenns | vvneee | oo | coneveineni2 | cenen2FE [ i 2,957,880 | ... 99.796 3,000,000 2,975,627 | ccovvovevreineerrnnnenes | vnrerernneeedh 080 | oo | e | e 2.875 05/29/2013. | 06/01/2023.
038222 AF 2 | APPLIED MATERIALS INC SR NOTE ...106.052 2,632,000 2,708,651 (20,564) [ ..oooovoeereeeeerenns [ e | e 4.300 11/08/2011. | 06/15/2021.
057224 BC 0 |BAKER HUGHES INC SR NOTE ..102.137 1,112,000 1,150,451 (10,088) [ ..oovveeerererrernes [ crveereirsenesnennes | v 3.200 12/04/2012. | 08/15/2021.
059165 ED 8 |BALTIMORE GAS & ELECTRIC SR NOTE ...103.533 3,000,000 3,098,421 (X IH | SO DU I 3.500 02/08/2013. | 11/15/2021.
075887 BK 4 |BECTON DICKINSON (CAREF) SR NOTE ...100.420 3,000,000 2,998,459 . 03/06/2013. | 03/01/2023.
075887 AW 9 | BECTON DICKINSON & CO SR NOTE ...101.435 1,873,000 1,934,319 (20,571) [ ovvererrneerreeiins | ceververerseriserisenes [ vveres 3.250 11/30/2012. | 11/12/2020.
118230  AJ 0 [BUCKEYE PARTNERS NOTE. ...105.181 2,000,000 2,033,579 (10,922) [ ..oovvveeererrecnns [ crvrrereincreiinennes | e 4.875 10/26/2011.| 02/01/2021.
12189L  AF 8 |BURLINGTON NORTHERN SF SR NOTE ..103.322 4,520,000 4,704,290 (47,110 X 12/04/2012.| 09/15/2021.
134429 AY 5 |CAMPBELL SOUP CO SR NOTE . . 1,485,000 1,488,626 | ..oooovevecrernecrinns [ evreeririnennend(T38) e [ e [ e 2.500 11/30/2012. | 08/02/2022.
144285 AJ 2 |CARPENTER TECHNOLOGY SR NOTE 537,450 |...104.309 521,547 500,000 517,201 16,642 (4,824) | ...oovvorrrrnens [ e | e 5.200 01/17/2013.| 07/15/2021.
15189X AL 2 | CENTERPOINT ENERGY HOUSTON 1ST MTG.......covvvvvrrnrrrrmerssninsnissneseneres | evnene | oo | vernerinnni | s TFE | s 2,735,288 | ... 98.556 | .ovvvvrrine 2,710,276 2,750,000 2,742,612 2.250 12/03/2012. | 08/01/2022.
12527G AC 7 | CFINDUSTRIES INC SR NOTE..........coomsrrriiemrririemsrissssisssssssessssssssssssssssssssssssss | avvves | oo | svssessessns | 2reeeBFE | covvrenironns 2,008,580 | ..... 98.625 | ..covvvns 1,972,500 2,000,000 1,972,500 175,326 | ovvvvveerreene(826) | e [ e [ e 3.450 05/21/2013. | 06/01/2023.
881685 AV 3 | CHEVRON (TEXACO) CORP SR NOTE ...120.968 1,650,000 2,003,861 (90,612) [ .ovovevevmererrcenes [ wrvrnereisseneseenins | e 8.875 03/01/2013. | 09/01/2021.
171340  AH 5 |CHURCH & DWIGHT CO SR NOTE ...100.118 2,000,000 2,022,331 (4,358) | covvvvereerneeeies | e | e 2.875 12/04/2012. | 10/01/2022.
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SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year
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1 2 Codes Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
5 8 9 12 13 14 15 17 18 19 20 21 22
Current Year's
Unrealized Other-Than- | Total Foreign Stated
Rate Used Valuation Current Year's |  Temporary Exchange Admitted Contractual
Bond to Obtain Book/Adjusted Increase (Amortization) /| Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity

CUSIP Identification Description CHAR Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./AC.V. Rate of | Paid Accrued During Year | Acquired Date
17252M  AK 6 | CINTAS CORP SR NOTE.......ccosmrimrrirerinerinerississsesssesessssessnssssssssssssesssssssss | ooneees | oo | serseseesenne | eeeen2FE [ vvirineiiinnns 1,812,112 | ..105.436 | ............... 1,686,979 1,600,000 1,690,782 (25,111) 2.555 | JD....... 11/30/2012. | 06/01/2021.
202795 HV 5 | COMMONWEALTH EDISON CO 1ST MTG 2|l AFE | 1,140,220 |..103.734 | .....cccc.... 1,037,338 1,000,000 1,046,316 (19,205) [ ..oooorvvieiicenns | e | 40000 | 1.960 |FA...... 11/30/2012. | 08/01/2020.
202795 HZ 6 | COMMONWEALTH EDISON CO 1ST MTG 2 733,594 |...102.912 740,966 720,000 725,318 (1,450) | covvveeeccevriiie [ i | 203400 | i 3170 |MS...... 10/26/2011.| 09/01/2021.
207597  EF 8 | CONNECTICUT LIGHT & POWER 1ST MTG 2| o AFE| 1,987,020 | ... 99.188 2,000,000 1,993,057 1,275 | v | v | 0 2.5000 | 2574 | | i 23,056 | .......... 50,000 | 01/08/2013.| 01/15/2023.
24422E  RH 4 |DEERE CAPITAL SR NOTE ..102.498 1,090,000 1,096,775 (1,865) | ovvoeerreererriiies | ceerrinneriseniiines | 03150 [ i 2975 [AO...... 7,249 | ... 34,335 | 10/21/2011. | 10/15/2021.
250847 EJ 5 |DETROIT EDISON CO 1ST MTG 2 ..100.110 7,000,000 7,093,959 (21,031) [ oo | cevreerineeriinennns | 20002650 | e, 2.313 | JD....... coreeennnn 8,244 185,500 | 11/30/2012. | 06/15/2022.
25179M  AK 9 | DEVON ENERGY SR NOTE ...104.136 3,000,000 3,159,217 (42,580) [ ..o | v | 4000 | oo 2426 | | i 55,333 120,000 | 12/05/2012.| 07/15/2021.
263901 AC 4 | DUKE ENERGY INDIANA 1ST MTG ..103.718 7,000,000 7,301,263 (114,529) [ e | e | 03,750 | 2.003 | W....... 121,042 262,500 | 12/06/2012. | 07/15/2020.
26442E  AA 8 | DUKE ENERGY OHIO 1ST MTG ..103.847 5,000,000 5,231,118 (181,331) | e v | 0005450 | i 1.699 |AO...... 272,500 | 12/06/2012.| 04/01/2019.
283677 AY 8 |EL PASO ELECTRIC SR NOTE. ..100.322 3,000,000 2,996,596 622 | oo | e | 0003300 [ i 3.325 12/03/2012. | 12/15/2022.
291641 BD 9 |EMPIRE DISTRICT ELECTRIC 1ST MTG ...103.892 3,000,000 3,093,351 (36,511) 3.300 11/28/2011.| 06/01/2020.
29250R AU 0 |ENBRIDGE ENERGY PARTNERS SR NOTE 3,165,580 |...103.949 3,000,000 3,072,431 (18,082) [ ..covvervvveerrcenns | ovreerrereiiireeecnennns | 42000 | 3.502 11/30/2012. | 09/15/2021.
29364D AR 1 |ENTERGY ARKANSAS 1ST MTG 2 ...100.368 1,000,000 998,369 273 | v | o | 00003.050 | 3.083 05/22/2013. | 06/01/2023.
29364N AR 9 [ENTERGY MISSISSIPPIINC 1ST MTG ...100.986 2,850,000 2,843,698 1,034 3.144 12/05/2012.| 07/01/2023.
26875P AE 1 |EOG RESOURCES INC SR NOTE ...104.355 1,260,000 1,298,779 (15,227) [ oo | v | 44000 | 3.069 10/20/2011. | 06/01/2020.
31428X  AS 5 |FEDEX CORP SRNOTE......ccoooouimmrriesmerisseeissssssesssssessssssssssssssssssssssssssssssssss | sosvens | oo | evssssnnsses | 20iin@FE [ crviiiinnnnnn 3,045,480 | ...... 99.993 3,000,000 3,022,928 (A871) | covveereecriiries | ceerrrsseeinserriines | 002625 | s 2448 12/06/2012. | 08/01/2022.
340711 AT 7 |FLORIDA GAS TRANSMISSION SR NOTE ...106.665 1,000,000 1,071,530 (26,945) 2.524 12/06/2012. | 07/15/2020.
341081 FJ 1 [FLORIDA POWER & LIGHT 1ST MTG 2 ..100.244 3,000,000 2,993,418 1110 | e | e [ 002750 | e 2.794 05/30/2013. | 06/01/2023.
34354P  AC 9 |FLOWSERVE CORP SR NOTE 2 ...100.424 3,000,000 3,026,129 (5,358) | cvvvverererrecrrires | ceerrrrnrerisennines | 20003500 [ s 3.288 12/04/2012. | 09/15/2022.
343412  AB 8 |FLUOR CORP SR NOTE ...102.230 3,000,000 3,098,161 (25,004) [ ..ooovereeeennnnene | covnreeeeeeninsneeneeens | 0000 3:375 | o 2446 12/03/2012. | 09/15/2021.
87854X AC 5 |FMC TECHNOLOGIES INC SR NOTE...........oumereumrerireeresnenrinsesesssenssssnsesnnne | cvneeen | oo | ceveroneeeens | een2FE [ v, 3,088,110 | ... 99.812 3,000,000 3,045,884 (8,832) | cevevuuererrerrirnes | ceeveersseeinereiinns | 23450 | s 3.101 |AO..... 103,500 | 11/30/2012. | 10/01/2022.
370334 BM 5 | GENERAL MILLS INC SR NOTE 2 ..101.937 3,000,000 3,086,116 (21,991) 2.337 | ID.cces | crieerrnid,200 | e 94,500 | 11/30/2012. | 12/15/2021.
372546 AN 1 | GEORGE WASH UNIV NOTE ...105.145 3,695,000 3,858,787 (41,010) [ oo | v | 4452 | 3175 |MS...... 164,501 | 11/02/2011.| 09/15/2021.
373334 JX 0 |GEORGIA POWER CO SR NOTE ...100.159 1,000,000 1,011,527 (2,480) | ovovoeoecrvvvi [ o | 200 2.850 | i 2570 |[MN..ooo. | oo 3,642 | e 28,500 | 02/06/2013. | 05/15/2022.
375558 AQ 6 | GILEAD SCIENCES INC SR NOTE ...106.563 3,000,000 3,188,988 (55,168) [ ..vovvevrnererrnenes | wrvvrneerirssereinsenes | 00eenh500 | e 2471 |AOC..... 135,000 | 11/30/2012. | 04/01/2021.
402479 CA 5 | GULF POWER CO SR NOTE ..104.917 3,000,000 3,099,268 (A1,1M2) [ v | e | 750 | e, 3239 |AO...... 142,500 | 10/26/2011. | 04/15/2020.
406216 AZ 4 |HALLIBURTON CO SR NOTE.......ccommrimmrrimnerrnrermrereriserssssssssesssesesssssssssssssnns. | wonnens | o [ venvernnrirne | oenein@FE | ooevinevinnes 1,621,217 | ...101.861 1,475,000 1,541,582 (16,362) [ ..vvvvevrrreerenins | cerererinerisserinnenns | 20000 3:250 [ o, 2.032 [MN...... | vooerrern 6,125 | i 47,938 | 12/06/2012. | 11/15/2021.
30162A  AC 2 |HARRIS CORP (EXELIS INC) SR NOTE 2,032,980 |...109.017 2,000,000 2,014,499 (3,405) | covvvoeerrvviii [ o | 2005550 | L 5334 |AO..... 111,000 | 10/20/2011.| 10/01/2021.
413875 AM 7 |HARRIS CORP SR NOTE 2,095,720 |...104.597 2,000,000 2,034,593 (10,863) [ ..covvervvveereenns | v | 44000 | 3776 | D | e 3911 | 88,000 | 10/24/2011.| 12/15/2020.
431571  AA 6 |HILLENBRAND INC SR NOTE.......cccccommrrimmerirmmsrirsnerisssseeesnssnesssssesssesessssessss | sneeen | oo | cevvsnenens | eeennFE | coiiveeiiinns 2,229,960 |...106.453 2,000,000 2,086,201 (31,802) [ .ooovreerererneees | crvrneeriissereinnenes | 20005500 | e 3.706 02/27/2013. | 07/15/2020.
437076 AW 2 [HOME DEPOT INC SR NOTE.........ccccnmurirmrmrnrermrierisrissnssesssssssssssssssssssssessnes | wonnees | o [vesvernenenne | oonee TFE | ovviieiinn 3,495,750 | ...106.200 3,000,000 3,209,653 (61,608) [ ..ooovvvennreerecnns | crrireriiinsrriinennes | 4400 | e, 2.162 04/11/2013. | 04/01/2021.
459200 HA 2 |IBM CORP SR NOTE 990,650 | ...101.392 1,000,000 996,085 949 3.009 10/27/2011.| 11/01/2021.
45167R AE 4 [IDEX CORP SRNOTE.......cooovrrmirreeremssienssisssssssssssssesssssssssssssssssssssssssssssssnnss | covenns | oo | evvvsisennns | oeeeii2FE [ covvviresenns 2,114,085 |...104.194 . 2,050,000 2,075,287 (8,008) | ovvveeevrrreeeenns [ e | 204500 | L 4.058 02/25/2013. | 12/15/2020.
454889 AP 1 | INDIANA MICHIGAN POWER SR NOTE 2 998,390 |...101.289 ,012,889 1,000,000 999,098 157 3.219 03/13/2013. | 03/15/2023.
459506 AC 5 | INTERNATIONAL FLAV & FRAG SR NOTE 2| e 2FE | 1,987,620 |...100.483 |. ..2,009,664 2,000,000 1,992,845 1,209 3.274 06/03/2013. | 05/01/2023.
478160 AU 8 | JOHNSON & JOHNSON SR NOTE........ccocvvuurrermrrerreerimmnenrsssseesssessssmessinness | seeeeen [ oo | wervenneeens | e TFE | it 1,198,720 |..101.857 | ....cccoeeeees 1,018,566 1,000,000 1,017,049 (31,157) 1.955 11/16/2011.| 07/15/2018.
485134 BK 5 |KANSAS CITY POWER & LIGHT SR NOTE 535,370 |...100.714 453,215 450,000 452,965 (17,471) .2.406 01/22/2013. | 03/01/2018.
487836 BE 7 |KELLOGG CORP SR NOTE.......ccoocormrremmerersseresnenessessssssesssssesssssssssmsssssssnee | snevens | oo | sevsssenens | eeennFE | covvreeriinns 2,018,554 |...100.438 | ............... 1,920,376 1,912,000 1,918,765 (17,095) 2.332 10/21/2011.| 05/21/2018.
489170 AC 4 |KENNAMETAL INC SR NOTE 2,434,550 | ...100.675 2,300,000 2,365,074 (14,564) 3.138 12/03/2012. | 02/15/2022.
524660 AT 4 |LEGGETT & PLATT INC SR NOTE ..101.004 2,000,000 2,013,762 (26,916) 3.003 07/12/2012. | 07/01/2018.
548661 CV 7 |LOWES COMPANIES INC SR NOTE ..104.469 | ............... 4,178,756 4,000,000 4,224,005 (54,715) 2.281 12/06/2012. | 11/15/2021.
902905 AN 8 | MARATHON OIL (USX) CORP SR NOTE ..118.379 2,000,000 2,401,451 (68,327) [ ..covervevieieenns | v | 08.500 | i 4.145 06/03/2013. | 03/01/2023.
565849 AK 2 | MARATHON OIL CORP SR NOTE 2| i 2FE ] 1,460,475 | 99.026 1,500,000 1,478,290 4,099 | oo e | 02800 [ 3.125 05/28/2013. | 11/01/2022.
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57772K  AB 7 | MAXIM INTEGRATED PRODUCTS SR NOTE.........ccccoeserrrmmrrrerrneriserissniseesennns | wovnees [ oo [envirnen2 | eenri@FE | oiviieiinnes 2,994,690 | ...100.933 3,000,000 2,997,015 516 | s [ v | 0003375 | i 339 |MS..... | ... 29,813 | ... 101,250 | 03/12/2013.| 03/15/2023.
58933Y AA 3 |MERCK & CO SRNOTE 2,693,422 |..104.423 2,380,000 2,496,939 (45,665) 2.054 12/03/2012.| 01/15/2021.
594918 AH 7 |MICROSOFT CORP SR NOTE . 1,064,790 |...102.293 1,000,000 1,024,777 (8,666) | ..vvvveeveecvrreernns [ e | 2003.000 | e 2.069 03/13/2013. | 10/01/2020.
60871R  AC 4 | MOLSON COORS BREWING CO SR NOTE.......cococvuummrrermmrrersneeersseesssessesnnees | wvvene | oo [ vveeerinnns | ereei2FE | i 1,071,470 |...102.711 1,000,000 1,035,133 (7,555) 2.637 12/06/2012. | 05/01/2022.
61166W AH 4 [MONSANTO CO SRNOTE.......ccouvmmrirrmrirerrnerinsrisnsssssnesssesesssessssssssssessssessss | wonnene | oo [ vonveineen | vone TFE | 1,392,560 | ... 96.827 1,425,000 1,408,008 3489 | i e [ 202,200 | L 2.480 05/28/2013. | 07/15/2022.
65339K AA 8 |NEXTERA ENERGY CAPITAL GTD NOTE 105.823 2,000,000 2,064,503 (18,962) [ ..o | v | 4500 | i 3.417 11/03/2011.| 06/01/2021.
65364U AB 2 | NIAGARA MOHAWK POWER SR NOTE.........ccccommmmmmrerermmnmmreeessmmnsensssssssensseees | wevennn | oo | covmesneeeees | oo TFE [ ciiiiier00.2,987,860 | ... 99.428 3,000,000 2,993,241 1,256 | coooncerereereinnens | cevvrneerisneeninnnens | 2121 | s 2.1 05/28/2013. | 11/28/2022.
665501 AJ 1 |NORTHERN NATURAL GAS NOTE 104.247 5,000,000 5,312,561 (86,876) 2.336 11/30/2012. | 06/01/2021.
665772 CH 0 |NORTHERN STATES POWER 18T MTG.......ccccovunmmmriimmnrinnnriissnreisecsissenins [ eovieee | oo | covrvivsnnne | e IFE [ 3,006,180 | ... 98.460 3,000,000 3,003,101 (632) [ oo | s | 20002150 | e 2.126 11/30/2012. | 08/15/2022.
665859 AM 6 | NORTHERN TRUST CO SR NOTE ...102.860 5,000,000 5,204,473 (53,303) 2.201 12/03/2012. | 08/23/2021.
666807 BE 1 | NORTHROP GRUMMAN CORP SR NOTE ...103.125 1,500,000 1,501,963 (569) | .evvvveeererrrrnes | cereereiiiesnneeriinins | 20003500 | s 3.457 07/10/2013. | 03/15/2021.
67103H AB 3 |OREILLY AUTOMOTIVE SR NOTE ...106.254 1,000,000 1,052,283 (13,108) [ ..covvcrvvvieiveens | e | 4825 | 3.120 12/04/2012. | 09/15/2021.
677050 AE 6 | OGLETHORPE POWER 1ST MTG ...104.330 2,500,000 2,605,849 (85,359) [ ..o | crrireriiinsniiinenis | 20008100 | e 2515 06/25/2012. | 03/15/2019.
68389X AP 0 | ORACLE CORP SR NOTE......cccouvrmmrrrnmrermrererierisessssensssessessssssssssssssessssessnnses | sonnene | oo [ evsvernnsens | soned TFE | iiii0000000.3,5658,275 | ..... 99.863 3,500,000 3,529,937 (5,845) | oovoourreerriiies | ceerriennirieeniiiens | 002500 [ oo 2.310 12/03/2012. | 10/15/2022.
694308 GW 1 | PACIFIC GAS & ELECTRIC SRNOTE 101.886 3,350,000 3,368,209 (4,568) 3.094 10/26/2011.| 09/15/2021.
694308 HB 6 | PACIFIC GAS & ELECTRIC SRNOTE........ccommmmmmreermmnmmrreesmssenesssssmsnensssssnnnnes | cvvnnee | oo | wvnveeeeini | aveeIFE | ririi.3,461,922 | . 98.110 3,425,000 3,443,074 (4,311) 2.322 11/30/2012. | 08/15/2022.
695114  CP 1 | PACIFICORP 1ST MTG, ...101.564 3,000,000 3,086,899 (20,120) 2.204 11/30/2012. | 02/01/2022.
70109H AK 1 | PARKER-HANNIFIN CORP SR MTN . ..103.320 |. . 1,650,000 1,733,315 (16,549) [ ..oovvverririannns | v | 20003500 | e, 2.360 04/17/2013. | 09/15/2022.
708696 BW 8 | PENNSYLVANIA ELECTRIC SRNOTE.......cccimmmmmmrerermnmmennesssnmressessssssnesssssnes | cvvneee | oo | wvveesnennns | eeeee2FE | v 2,803,575 |...105.547 | .............. 2,638,665 2,500,000 2,589,088 (37,761) 3.523 10/26/2011. | 04/01/2020.
713448 BW 7 |PEPSICO INC SR NOTE 656,078 |...102.175 660,049 646,000 650,063 (1,042) | covovecrrverinn [ o | 203.000 | e 2817 10/20/2011. | 08/25/2021.
714046 AE 9 | PERKINELMER INC SR NOTE.......ccoommmrrerimmmrirmmerrinserennsenesessssssesssssesessssenssns | veeeee | oo | svevenneei2 | aeeen2FE [ o 1,741,162 | ..107.813 | ...occccvccec 1,671,098 1,550,000 1,636,428 (22,071) 3.353 12/05/2012. | 11/15/2021.
718546 AC 8 |PHILLIPS 66 CO SR NOTE 2,233,280 | ...106.284 ..2,125,674 2,000,000 2,113,916 (24,854) [ ..cocvvrrriiecns | e | 2004300 | e, 2.867 11/30/2012. | 04/01/2022.
72650R  AY 8 |PLAINS ALL AMERICAN PL SR NOTE . 1,593,810 |..104.792 | . .1,428,316 1,363,000 1,456,060 (28,574) [ ..oovvervvviriinnens | covvvrereriiinsneenennns | 05,000 | e 2,678 11/30/2012. | 02/01/2021.
693506 BD 8 | PPGINDUSTRIES SR NOTE.......coovvveurmmmmereemsmmnesessssnmessssssssenssssssssnssssssss | sonmane | oo | sveeessesnns | eeeeIFE | v 2,046,440 |..102.559 | .............. 2,051,176 2,000,000 2,016,232 (5,301) | covvvvrererrecnnines | ceevrrrsneeernerniines | 20e3.600 | oo 3.302 10/21/2011. | 11/15/2020.
69351U AP 8 [PPLUTILITIES 1ST MTG......cooooirreeiimmrncmereiesssscnesieesssnnnessssssssesssssssssseessssssneees | eovies | oo | corveeneeni | conn TFE [ i 3,349,987 |...101.709 | ....cccooeeo.ns 3,164,167 3,111,000 3,212,662 (28,118) [ .oooevevrrererecnes | crvrrerriisseriinnenes | 2000:3.000 | .. 2.017 11/30/2012. | 09/15/2021.
74005P AZ 7 |PRAXAIRINC SR NOTE 778,339 |...101.767 793,785 780,000 779,324 172 | e v [ 203,000 | Lo 3.025 10/21/2011.| 09/01/2021.
74005P BB 9 [PRAXAIRINC SRNOTE......ccosmrmmrimerierinerississnesesssesssessssssssssesssesssssssnnns | wonnens | o [ onverennerne | oonee TFE | veviieninnes 2,221,225 | ... 98.495 | ..o 2,265,390 2,300,000 2,259,340 BAT3 | i | v [ 202,200 | L 2.608 02/06/2013. | 08/15/2022.
744538 AC 3 | PUB SERVICE NEW HAMPSHIRE 1ST MTG 3,901,598 |...101.794 3,886,000 3,892,402 (1,625) | covvveeerrrvii [ o | 2003.200 | e 3.152 11/16/2011.| 09/01/2021.
744448 CD 1 |PUBLIC SERVICE COLORADO 1ST COL TR . 2,420,273 |..102.120 2,195,000 2,269,820 (30,631) [ cevvveereveeninnnens | overreereeeineneeneeens | 00:3.200 | e 1.728 11/30/2012. | 11/15/2020.
74456Q AX 4 |PUBLIC SERVICE ELEC & GAS 1ST MTN......ccceemvvveemmnenrevecrmmnnneesiissssnnnnnisnnns | o | oo | ovmmnneeenns | onend TFE [ i 1,111,677 |..102.833 1,050,000 1,073,945 (8,711) 2.595 06/20/2013. | 08/15/2020.
74834L  AS 9 | QUEST DIAGNOSTICS SR NOTE ..105.730 2,000,000 2,056,054 (15,915) [ oo | v | 7000 | 3.776 11/10/2011.| 04/01/2021.
755111 BT 7 |RAYTHEON CO SRNOTE ...102.298 3,000,000 3,023,454 (7,969) | covvvveereveri [ i | 203125 | L 2.832 11/04/2011.| 10/15/2020.
756109 AN 4 |REALTY INCOME CORP SR NOTE ..101.612 2,000,000 1,992,592 1,404 3.334 12/03/2012. | 10/15/2022.
774341 AC 5 |ROCKWELL COLLINS SR NOTE ...101.360 2,000,000 2,047,365 (11,520) .2.455 02/12/2013. | 11/15/2021.
779382 AP 5 | ROWAN COMPANIES SR NOTE........cocormmrimmrinrernreenisessssnisssssssssesessesssenses | senene | oo | wevvenienn | vorneFE | i 2,725,175 | .. 94.250 2,500,000 2,356,250 17,954 (24,204) [ ..ocvvovvineirerins | e | 875 [, 3.715 12/04/2012.| 06/01/2022.
749685 AS 2 |RPMINTL INC SR NOTE ..102.477 3,000,000 3,004,996 (981) | e | e | 00003450 | 3411 11/30/2012. | 11/15/2022.
80105N  AG 0 | SANOFIAVENTIS SRNOTE ..105.218 2,700,000 2,874,601 (51,643) .1.934 12/05/2012. | 03/29/2021.
80685Q AA 4 | SCHLUMBERGER OILFIELD SR NOTE ...104.455 1,200,000 1,240,863 (12,652) [ ..coverrvrierineens | o | 2000 | 3.019 10/26/2011.| 01/15/2021.
837004 CC 2 | SOUTH CAROLINA ELEC & GAS 1ST MTG ...103.460 1,000,000 1,032,597 (38,194) [ ..coorrrvvivrinnens | covveeereviiiisneeninins | 08500 | v 2.526 11/16/2011.| 11/01/2018.
842400 FR 9 | SOUTHERN CALIFORNIA EDISON 1ST MTG ...104.641 1,000,000 1,059,944 (RCICTA T [N IR [BVPRO X Y £ B OO 2.050 12/06/2012. | 06/01/2021.
844895 AT 9 | SOUTHWEST GAS CORP SR NOTE ...103.322 1,000,000 1,046,913 (15,236) [ ..oovvervvreerieenns | e | 4450 | i 2.765 02/22/2013. | 12/01/2020.
845467 AH 2 | SOUTHWESTERN ENERGY CO SR NOTE.........ccoouevevmmrrvemmerremsmresmseeessmnsssnnns | vvneee | oo | evveriinnni2 | cene3FE | viiiin2,128,700 | ... 98.500 2,000,000 1,970,000 95,084 (14,684) | ...oooocrvvvrieenns | v | 41000 | 3.246 04/01/2013. | 03/15/2022.
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882384 AB 6 | SPECTRA (TEXAS EASTERN) SR NOTE......ccoovuimerriiimririniriinnrsesessisissssieens | e 2 2FE | oo 3,317,130 |...103.887 | ......cccoo.... 3,116,616 3,000,000 3,119,953 (42,901) [ oo [ v | e 4125 | ... 2.565 | Do | o 10,313 | ........ 123,750 | 03/05/2013. | 12/01/2020.
854502 AC 5 | STANLEY BLACK & DECKER SR NOTE.........cooucvuurmrrrirerrimenessenssssesssssessins | e 2| TFE| i 1,997,960 |..102.509 | ............... 2,050,170 2,000,000 1,999,121 206 | coveonereereenriines | e | e 3400 | ... 3412 |JD....... 11117/2011.| 12/01/2021.
875127  AX 0 | TAMPA ELECTRIC SR NOTE........commmrrremirriresreisesssssesssssssssssssesssessssssssssssssens | coveens | ov | svvvrvsennns | avvees 1FE 765,381 |...101.470 634,184 625,000 634,449 (25,008) [ .ooovvereaererreenns [ crvrreerirseneseenees | e 6.100 | ...... 2.008 | MN...... 07/11/2012. | 05/15/2018.
875127 5 | TAMPA ELECTRIC SR NOTE...........coimmmrriiemsriensesieseeeesesessssesssssssssssssssssssssessens | soieene | oo | coveesrieenes | ereee AFE | 4,140,640 | ...108.307 3,500,000 3,749,197 (68,959) [ ..vevvevnerercries [ e | e 5400 | ... 3.158 | MN...... 11/09/2011. | 05/15/2021.
87612E  AZ 9 | TARGET CORP SR NOTE.......ccimeiviimriiimnrrirsenniiesiiiessisssssssessssessssssessisnnes | sevsees | oo | svvssneens | vvvees 1FE ..101.918 3,000,000 3,096,887 (V2 ) | IO IR O 2.900 |...... 2.063 | JJ........ 12/04/2012.| 01/15/2022.
87233Q  AA 6 | TCPIPELINES SRNOTE........cccoooiimmiiiiisinrnieiissnessiiisisssnsssssssssssssisssssssssssssss | coviens | oo | soveessien | conee 2FE]| ... 2,089,240 |...104.608 | . .. 2,000,000 2,036,064 (9,529) | covvvveerrrviin [ e | e 4650 |..... 4.085 |JD....... 10/26/2011.| 06/15/2021.
898813  AK 6 | TUCSON ELECTRIC POWER SR NOTE.........cossevuuierrimerrinseeesssesssssessissenssnns | e 2| 1FE| i 1,136,400 |..107.999 | .....cccccco. 1,079,993 1,000,000 1,061,604 (RS20 | IO PRI I 5.150 3.331 | MN...... 12/03/2012. | 11/15/2021.
902748  AA 0 |UIL HOLDINGS CO SR NOTE.......crmmrrurmmreemmeriseenessssssssessssssesssssssssssssssssess | sonseee | oo | seevermennes | seeees 2FE 324,570 |...104.714 314,142 300,000 309,487 (3,236) | cevvvvnvreermeeeenns | oeeereseenissenein | eeeens 4625 | ... 3411 |AO...... 01/08/2013. | 10/01/2020.
91913Y AR 1 |VALERO ENERGY SRINOTE.......cccovimiriimeiiinnniisnrsessssissssssisssssssssssssssssees. | sevves | oo [ svvsesneeis | cvvees 2FE | oo 1,159,870 |...107.700 | ......ccceeeren 1,077,001 1,000,000 1,054,958 (25,043) [ ooovveereerennies | v | e 6.125 | ...... 3.372 |FA.... 07/25/2013. | 02/01/2020.
92343V BC 7 | VERIZON COMMUNICATIONS SR NOTE.........ccommururrmmmrrimmnrinserernensisnessiiinenns | vevves | oo [ vvvvesneeins | vvvees 2FE | o 5,248,350 |..102.975 | ............... 5,148,725 5,000,000 5,117,561 (V27X | [ IO I 3.500 | ... 2.848 | MN...... 03/06/2013. | 11/01/2021.
927804 FK 5 | VIRGINIA ELECTRIC & POWER SR NOTE..........coomvurumrrermeneseerismnesessssseninne | oveeee | oo | veevervmeenns | vvvees 1FE ..101.232 2,000,000 2,066,295 (RETSY/72 | (I DRI 2.950 2.090 | W........ 12/03/2012.| 01/15/2022.
93884P  CJ 7 | WASHINGTON GAS LIGHT CO SR NOTE.......coouumreerseresreeessessssssesesssenessns | seveees | oo [ wevsseeeens | eeenns 1FE ...128.705 1,000,000 1,186,392 (R A1) ) [T DRI 6.820 | ...... 4.253 |MS...... 06/05/2013. | 10/09/2026.
976656 CD 8 | WISCONSIN ELECTRIC POWER SR NOTE..........cocovuiimriiimeniinnriessesisicsiiinens [ e . 2| 1FE ..101.411 3,809,000 3,912,719 (28,615) [ ..o [ v [ e 2.950 | ... 2129 [MS...... 04/11/2013. | 09/15/2021.
136375 BV 3 | CANADIAN NATIONAL RAIL SR NOTE $US LA 2| v 1FE ..101.137 2,000,000 2,022,624 (5,866) . 2.529 12/03/2012. | 12/15/2021.
73755L  AH 0 [POTASH SASKATCHEWAN SR NOTE $US.......ccoooosomiiiiiiiriivviciiiicscsssssssssssssins | covvees Al | e 2FE ...104.700 1,119,000 1,166,204 (PAN0KT4 ) [ DRI I 4.875 2.922 . 10/26/2011. | 03/30/2020.
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligation: 301,859,182 XXX 280,656,000 288,438,832 305,006 ) XXX XXX XXX | . 2,539,368 | ...10,649,175 XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated) ...301,859,182 XXX 288,708,018 280,656,000 288,438,832 305,006 )| ... XXX XXX XXX | ... 2,539,368 | ....10,649,175 XXX XXX
Parent, Subsidiaries & Affiliates - Issuer Obligations
68021# AB 4 | O R GENERAL INSURANCE GROUP NOTE..........cccooummmvrimimnmmmevieeisssnsssieeisnnns | s 2]. .50,000,000 | ...100.000 50,000,000 50,000,000 50,000,000 | .cveermrrremmrrnimnenes | eevrrennisnenssinneees | cevesnsiensinnes | s | s 5.850 | ... 5.375 |MJSD.. | ........ 721,963 | ...... 2,696,185 | 05/14/2009. | 12/31/2038.
68021# AC 2 | O R GENERAL INSURANCE GROUP NOTE.........cccoossimmviiiiinsinriiisissssniiicssssins | s 2]............50,000,000 | ...100.000 50,000,000 50,000,000 50,000,000 | ..veorernnnsmnrennnenes | cevnnnnninsninnsseees | cersnsnssssnennns | sesesssessns | s 5.850 MJSD.. | ......... 721,963 | ..... 2,696,185 | 06/30/2014. | 12/19/2043.
4999999. Parent, Subsidiaries & Affiliates - ISsUer Obligations. ..o | s 100,000,000 XXX [ 100,000,000 | ........... 100,000,000 | .......... 100,000,000 0 0 0 0| XXX XXX | e 1443926 | ...... 5,392,370 XXX XXX
5599999. Total - Parent, SUbSIIares & AffIlIIES. ... sssss sttt snnens | crsasenss 100,000,000 XXX | s 100,000,000 | ........... 100,000,000 | .......... 100,000,000 0 0 0 0] XXX XXX XXX | e 1,443,926 | ...... 5,392,370 XXX XXX
Totals
7799999. Total - ISSUEr OBlGAtIONS. ..........veeee s | s 516,563,306 XXX [ 501,365,801 | ........... 492,485,000 501,082,996 305,006 |....... (3,101,942) 0 0] XXX XXX XXX | ... 4,264,158 | ....16,839,976 XXX XXX
8399999,  Grand TOtAl - BONGS..............ovvveeiceeereeeieeeesvieeeeseseeesieeeseseesssssessssse e sessesssasnessassessssnssssssesssisnsssisssesssesssssesssisnsssan | ossseenns 516,563,306 XXX [ 501,365,801 | .......... 492,485,000 501,082,996 305,006 | ....... (3,101,942) 0 0] XXX XXX XXX | ...... 4,264,158 | ...16,839,976 XXX XXX
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NONE
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Common Stocks - Industrial and Miscellaneous (Unaffiliated)

02209S 10 3 | ALTRIA GROUP INC......oveuurrermeresmessissessessssesesssesssssssssssssssssesesssessssssssssssssssns | soseeees B 16,000.000 T1410 | e 1,142,560 1,057,349 10,560 85,211 85,211 L | 11/17/2017.
039483 10 2 | ARCHER DANIELS MIDLAND CO.....coovvvinririererirerisesissesssesesssessssssssssssesssnnses | serneres B 12,000.000 140.080 480,960 498,546 7,680 (17,586) (17,586) L | 06/21/2017.
046353 10 8 | ASTRAZENECA PLC.......oomiireiireiiesriisessisesesssessssessssssessssssssesssssssssssssssssssinns. | seineees 30,500.000 .34.700 ...1,058,350 1,007,061 51,289 51,289 L | 11/30/2017.
00206R 10 2 |AT&TINC 29,500.000 .38.880 ,146,960 1,008,425 57,820 (107,675) (107,675) L | 10/27/2014.
055622 10 4 [ BP PLC ADR.....ooiiiiermeeetrerisies s sessssesss st sssssss s sssesssssssssssssessssnssnsss | sosnees IO [P 47,200.000 42.030 ...1,983,816 1,971,777 112,336 219,480 219,480 L | 11/19/2014.
166764 10 0 [CHEVRON CORP.......coocmirirriiriseiinsisesisessiessssesssess s ssssssssessssesssssssssssssness | oneeses B - 17,000.000 2,128,230 1,964,004 73,440 127,330 127,330 L | 11/19/2014.
172062 10 1 | CINCINNATI FINANCIAL CORP..........omsrviirreirereiresriieessissenssesssssessssssssssssseess | coveeees B - 10,000.000 ...749,700 749,700 508,554 5,000 24,800 (7,800) (7,800) L | 11/19/2014.
17275R 10 2 [ CISCO SYSTEMS.... oveeeeeeeeeeeerseeeeeeeesseeeseesesssesesssesesseessseesssssssssessssesssssssssesesssess | erreees 35,500.000 1,359,650 1,359,650 997,770 40,115 286,840 286,840 U | 06/24/2016.
191216 10 0 | COCA COLA CO..oocvovrrrieineriieressseeesseesessessssssesesssesssssssssssssssssesssssessssssssssnss | soseeees B I 26,000.000 | ..ovvrerrnnner 1,192,880 | .........45.880 | .ccoooorrurrnnns 1,192,880 1,003,499 38,480 114,920 114,920 L | 08/24/2015.
G29183 10 3 | EATON CORP.......covviriirrirneriiesiisessisessse st sssssssssssesssesssssssssssnns | sessoes B - 16,800.000 | ...coovvrnrrnee 1,327,368 | .......79.010 | .oovrvrerinnee 1,327,368 993,900 40,320 200,256 200,256 L | 06/24/2016.
291011 10 4 |EMERSON ELECTRIC CO.....ccovurerrirrriresiisrisssisesssssisssssssssssssssesessssessssssssssssnns | seneses B I 23,000.000 | ..ocoverrrrens 1,602,870 | ..........69.690 | ....cccoevrnnee 1,602,870 1,101,279 44,275 320,620 320,620 L | 08/28/2015.
29364G 10 3 [ENTERGY CORP........commirvirrererreiessiiiesssisessssssssssessssessssssesssssssssssssssssssssssnns. | cossonns . 6,000.000 488,340 488,340 491,590 (3,250) (3,250) L | 12/19/2017.
30231G 10 2 [EXXON MOBIL CORP.......ccoireermrrimmesrimmesesssesessssssssssssssssssssssssssssssssssssesssssssssssns | sesesnns N - 12,000.000 1,003,680 1,003,680 998,178 5,502 5,502 L | 12/12/2017.
363576 10 9 | GALLAGHER ARTHUR U....ccivoiriiieeiriesisisssssssesessseeessessssssssssssssssssssssssssssssnss | soenes B I 20,600.000 | ...coocvrerees 1,303,568 280 | oo 1,303,568 946,005 32,136 233,192 233,192 L | 08/28/2015.
370334 10 4 | GENERAL MILLS INC.....cooriirirerierississeisesssssisssesessssssssssssssssssssssssssessssssssnsesne. | serneses 9,500.000 563,255 | .......... 59.290 563,255 501,227 62,028 62,028 L | 11/15/2017.
372460 10 5 | GENUINE PARTS CO 11,500.000 1,092,615 95.010 1,092,615 986,419 7,763 106,196 106,196 L | 11/16/2017.
37733W 10 5 | GLAXOSMITHKLINE ADR.......correermrmeimeerismessssseesssesesssessssssssssssssssssssssssssssssenss | saseeees N 43,500.000 1,542,945 35.470 1,542,945 1,993,490 21,695 87,201 (132,240) (132,240) L | 11/19/2014.
384802 10 4 | GRAINGER WW INC.....rvouurrirmeresieerisseesssssesessseessssssessssssssssesesssesssssssssssssssssnns | soonees . 3,000.000 708,750 | ........ 236.250 708,750 513,008 7,680 195,742 195,742 L | 05/31/2017.
391164 10 0 | GREAT PLAINS ENERGY INC.....covuirierierisirinsiiesesesisesisssssssssssessesssssssssssens. | sereres B 17,000.000 548,080 32.240 548,080 507,982 9,350 40,098 40,098 L | 06/19/2017.
459200 10 1 [IBM CORP......oivereeeircrriiesiiseessisssesssessss s ssssessssssssss st sesssssessssssessssesssssess | sesnees B — 6,800.000 | ..oovrverries 1,043,256 | ........ 153420 | oo 1,043,256 1,005,531 40,120 (85,476) (85,476) L | 06/24/2016.
494368 10 3 |KIMBERLY CLARK CORP. . 6,500.000 784,290 784,290 737,493 6,305 24,895 42,510 42,510 L | 11/19/2014.
524660 10 7 |LEGGETT & PLATT INC.....osiiiirmerermeriisseeeimsesesssessssessssssssssssesssssssssssssssssssssinns. | senees N 18,400.000 | ..ovvvrnererrnne 878,232 878,232 755,907 6,624 25,760 (21,160) (21,160) L | 11/19/2014.
532457 10 8 |LILLY ELI & CO.uvvuiiriireiircrieriseeiseeiee s sssesssssssssssesssesssssssssssssens. | sereres B I 7,500.000 | ..oovvvrrirnnnnnd 633,450 633,450 506,935 15,600 81,825 81,825 L | 11/28/2016.
56585A 10 2 | MARATHON PETROLEUM GROUP........cccrmerriiririerriieresssssiessissnesesssssssseenss | coseeees B - 14,000.000 923,720 65.980 923,720 495,167 21,280 218,820 218,820 L | 06/24/2016.
580135 10 1 | MCDONALDS CORP........ccovuurmerrmmmrrimmeressmeresssssssssessissssssssessssessssssssssssssssssnsensss | sosnees N - 10,000.000 | ... 1,721,200 | ........ 172120 | e 1,721,200 957,620 38,300 504,000 504,000 L | 08/24/2015.
552690 10 9 | MDU RESOURCES GROUP INC.......coomirvummmrrermeerimmnerismserssssssssessssssssssssssesssssenes | svsnees B I 34,000.000 913,920 26.880 913,920 598,376 6,715 26,180 (64,260) (64,260) L | 08/05/2015.
58933Y 10 5 |MERCK & CO INC.......oviiiiiriiiiiiiesiiicsiii s ssssessisssssssssssssssssssesssienns. | cosneees B - 18,000.000 | ...ooovvrrrnee 1,012,860 | ..........56.270 | ..cocorrurrnnee 1,012,860 1,002,564 8,640 10,296 10,296 L | 12/05/2017.
59156R 10 8 | METLIFE INC....ccoiiiiricriinrireriesisesisesssesesisesssssssssssesssssssssssssssssssssssssesssenses | sessenes B 12,500.000 | ..oovvrrerrrneens 632,000 632,000 448,866 20,000 13,573 13,573 L | 06/24/2016.
667655 10 4 | NORTHWEST NATURAL GAS CO.....cevrvuumreirmreisesrisessssnseessesssssesssssessssssseeses | seoees . 8,000.000 477,200 477,200 493,880 (16,680) (16,680) L | 12/19/2017.
670346 10 5 | NUCOR CORP......ooirimrrimeeesssesessessisssssisssssss st sssssssssssssssssssssssssssssssssssssnss. | svinees B I 22,000.000 1,398,760 | ..........63.580 | ...cocovrrens 1,398,760 949,538 8,360 33,220 89,320 89,320 L | 08/28/2015.
674599 10 5 | OCCIDENTAL PETROLEUM CORP..........cosstrermmeremimerrissessesmseesssseessssssssssssssssssenns | soieees SO 7,500.000 ...552,450 X 552,450 509,654 5,775 42,796 42,796 L | 11/2712017.
670837 10 3 | OGE ENERGY CORP......ccomiririririrtieieerississsissssesissesssssssssssesssessssessssssssssssnens. | seeses B 14,500.000 477,195 32910 477,195 489,661 (12,466) (12,466) L | 12/19/2017.
713448 10 8 |PEPSICOINC 11,000.000 1,319,120 . ..1,319,120 1,024,203 8,855 34,265 168,190 168,190 L | 08/28/2015.
718172 10 9 | PHILIP MORRIS INTERNATIONAL INC.......oevvevurerermenesneerissessssssssssssesssssssssees | evnees 23,200.000 2,451,080 | ........ 105.650 2,451,080 2,020,161 24,824 97,208 328,512 328,512 L | 11/19/2014.
718546 10 4 |PHILLIPS B6.........coovveeeeieriiesiessisesiesstesssssssssssssssssssessssesssssssssssssssssssssssssssssss. | sesenses . 5,900.000 596,785 | ........ 101.150 596,785 464,665 16,107 86,966 86,966 L | 06/24/2016.
B9351T 10 6 | PPL CORP.......oiiererciieriesiscetess st ssssesssssssssessesssennes | ceseses B - 15,000.000 | ..ovvevrrrrnens 464,250 | ......... 30.950 464,250 493,961 (29,711) (29,711) L | 12/19/2017.
74251V 10 2 | PRINCIPAL FINANCIAL GROUP........covumeriierreirereesessisessssssessssesssssesssssesssenns. | coseeees I - 12,500.000 882,000 492,800 23,375 158,750 158,750 L | 07/05/2016.
742718 10 9 | PROCTER & GAMBLE CO.......ccovvuuireurresreresiesssisssssssessssesssssessssssssssssssssssssenss | sesnees N - 16,000.000 | ................1,470,080 |.........91.880 | ....cccoeeerenr 1,470,080 1,132,176 43,813 124,800 124,800 L | 08/24/2015.
780259 10 7 |ROYAL DUTCH SHELL ADR.......coooerermerininserisesesssesesssessssssssssssesesssesssssssessnss | seonees B I 27,500.000 1,877,975 2,020,030 103,400 283,800 283,800 L | 11/19/2014.
80589IM 10 2 | SCANA CORP........ooooovevveeeeeeeeseesses e seesecoeesessesseseeseeeseessessss s ssesssssosesseeseessens | soveeen B — 20,000.000 795,600 868,320 12,250 (72,720) (72,720) L| 1117/2017.
806857 10 8 | SCHLUMBERGER LTD.....ccoiiveummireernriiieirienesesseeessssssssessissesssssssssssssssssssssesnse | seenens B - 16,500.000 | ......ccoec..... 1,111,935 | .........67.390 | ..ccovvrrrnens 1,111,935 1,018,773 8,250 93,162 93,162 L | 11/20/2017.
838518 10 8 | SOUTH JERSEY INDUSTRIES INC.......oocrrveemererrerniieesrieesessenssseesssssessisnsesesns. | eeoees N - 15,000.000 468,450 500,982 4,200 (32,532) (32,532) L | 12/05/2017.
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SCHEDULE D - PART 2 - SECTION 2
Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 |4 7 8 10 11 12 13 14 15 16
Current Year's
F Rate per Other-Than- NAIC
or Share Used to Nonadmitted Unrealized Temporary Total Change in Total Foreign Market
ei Book/Adjusted Obtain Fair Amount Received Declared but Valuation Increase Impairment BJ/A.CV. Exchange Change | Indicator Date
CUSIP Identification Description Code | gn| Number of Shares Carrying Value Value Fair Value Actual Cost Declared but Unpaid During Year Unpaid (Decrease) Recognized (13-14) in B/A.C.V. (a) Acquired
842587 10 7 | SOUTHERN COMPANY.......cooorivmmmeresmensssesessssssssssesesssessssssssssssssssssessssssessssnsenes | svsnees N - 19,000.000 913,710 986,227 11,020 (72,517) (72,517) L | 11/16/2017.
741447 10 8 | TROWE PRICE GROUP INC......coouureermrririneeessseeesssesesseesssssssssssesesssesssssssssssnss | seoeees 14,000.000 . 1,469,020 955,009 23,940 514,011 514,011 U | 05/24/2017.
91913Y 10 0 [VALERO ENERGY CORP......cccovirirrierierinsrississsesesessssssssssssssssssssssssssssssssenss | oseeses 11,000.000 .1,011,010 1,011,010 904,083 7,700 106,927 106,927 L | 11/17/2017.
92343V 10 4 |VERIZON COMMUNICATIONS INC.......coovurmririmsirsrissmssssssesssssssssssssssnssssssssssssssssns | osseees 20,000.000 1,058,600 1,058,600 986,270 46,450 (9,000) (9,000) L | 10/27/2014.
9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated) 48,762,725 XXX | 48,762,725 | ..o 41,868,915 141,616 1,232,466 0 4,231,889 | ..o | i 4,231,889 | ...ooovvsieriisiriid 0 XXX XXX
Common Stocks - Parent, Subsidiaries and Affiliates
399163  4A 9 | GROUP MORTGAGE REIN CO.....covvviiriiirrirerireniesissesssesesssesssssssssessssesssnenes | senenes 25.000 832,627 | ...33,305.074 832,627 599,900 (15,515) (15,515) U | 08/01/1998.
399164 5A 6 | GROUP MORTGAGE REIN CO CLASS Z......ccoovunirreeasreeisssiinssssessssssssssseessessessses | woens 1.000 100 |........ 100.000 100 100 0 U | 08/01/1998.
9199999. Total - Common Stocks - Parent, Subsidiaries and Affiliates 832,727 XXX 832,727 600,000 0 0 0 (15,515) (15,515) 0 XXX XXX
9799999. Total - Common Stock 49,595,452 XXX | e 49,595,452 | .............. 42,468,915 141,616 1,232,466 0 4,216,374 | o0 | 4,216,374 | oo 0 XXX XXX
9899999. Total Common and Preferred Stock 49,595,452 XXX s 49,595,452 | ....ccovvnees 42,468,915 141,616 1,232,466 0 4,216,374 | o0 [ i 4,216,374 | oo 0 XXX XXX

(a) For all common stocks bearing the NAIC market indicator "U" provide: the number of such issues

4, the total $ value (included in Column 8) of all such issues $.....3,661,397.
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SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

4

5

CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - U.S. Government
91362* BE 0 |USMTGGTY INS CO TAX & LOSS BOND 03/15/2017 DIRECT PLACEMENT 27,230,000 27,230,000
912828 D5 6 |USTREASURY NOTE 12/21/2017.. KEYBANC CAPITAL 119,977 120,000 999
912828 VS 6 |U S TREASURY NOTE 12/21/2017 VARIOUS 1,259,484 1,230,000 | oo 7,875
0599999. Total - Bonds - U.S. Government. 28,609,461 28,580,000 8,874
8399997. Total - Bonds - Part 3 28,609,461 28,580,000 8,874
8399999. Total - Bonds. 28,609,461 28,580,000 8,874
Common Stocks - Industrial and Miscell
02209S 10 3 |ALTRIA GROUP INC 111712017......... STIFEL NICOLAUS 16,000.000 | .oovveurrererrererenireniieninens 1,057,349 XXX
039483 10 2 | ARCHER DANIELS MIDLAND CO 06/21/2017......... WILEY BROS SECURITIES 12,000.000 | .oovveevverirniieniissiniienenndd 498,546 XXX
046353 10 8 |ASTRAZENECAPLC 11/30/2017......... STIFEL NICOLAUS 30,500.000 1,007,061 XXX
29364G 10 3 |ENTERGY CORP 12/19/2017......... WILEY BROS SECURITIES 6,000.000 491,590 XXX
30231G 10 2 |EXXON MOBIL CORP. 12/1212017......... RAYMOND JAMES FIN 12,000.000 | woovverrrereerrrerenrieniseienennd 998,178 XXX
370334 10 4 | GENERAL MILLS INC 11/1512017......... OPPENHEIMER & CO 9,500.000 | ovovureeirrrererererieriis 501,227 XXX
372460 10 5 | GENUINE PARTS CO 11/16/2017.......... DIVINE CAPITAL 11,500.000 986,419 XXX
384802 10 4 | GRAINGER WW INC 05/31/2017......... DIVINE CAPITAL 3,000.000 513,008 XXX
391164 10 0 | GREAT PLAINS ENERGY INC 06/19/2017......... WILEY BROS SECURITIES 17,000.000 ...507,982 XXX
58933Y 10 5 |MERCK & CO INC 12/05/2017........ STIFEL NICOLAUS 18,000.000 1,002,564 XXX
667655 10 4 | NORTHWEST NATURAL GAS CO 12/19/2017 DIVINE CAPITAL 8,000.000 493,880 XXX
674599 10 5 |OCCIDENTAL PETROLEUM CORP 1112712017 WILEY BROS SECURITIES 7,500.000 509,654 XXX
670837 10 3 | OGE ENERGY CORP. 12/19/2017 WILEY BROS SECURITIES 14,500.000 | .oovveuverneeererieerierrieeienenn 489,661 XXX
69351T 10 6 [PPL CORP 12/19/2017......... WILEY BROS SECURITIES 15,000.000 | woovvvuevrrerrrirenrssnissnerenenns 493,961 XXX
80589M 10 2 [ SCANA CORP 1111712017 DIVINE CAPITAL 20,000.000 868,320 XXX
806857 10 8 | SCHLUMBERGERLTD 11/20/2017 DIVINE CAPITAL 16,500.000 | ..ovoeuvereererereniienriseeiens 1,018,773 XXX
838518 10 8 |SOUTH JERSEY INDUSTRIES INC 12/05/2017.......... DIVINE CAPITAL 15,000.000 ...500,982 XXX
842587 10 7 | SOUTHERN COMPANY. 11/16/2017......... WILEY BROS SECURITIES 19,000.000 |.... ...986,227 XXX
741447 10 8 | T ROWE PRICE GROUP INC. 05/24/2017......... WILEY BROS SECURITIES 14,000.000 | .oovvveerrrrerererenrisnisneenennd 955,009 XXX
91913Y 10 0 | VALERO ENERGY CORP 1117/12017.......... DIVINE CAPITAL 11,000.000 | ..o 904,083 XXX
9099999. Total - Common Stocks - Industrial and Miscellaneous. 14,784,474 XXX 0
9799997. Total - Common Stocks - Part 3 14,784,474 XXX 0
9799998. Total - Common Stocks - Summary Item from Part 5 348,344 XXX
9799999. Total - Common Stocks. 15,132,818 XXX 0
9899999. Total - Preferred and Common Stocks 15,132,818 XXX 0
9999999. Total - Bonds, Preferred and Common Stocks. 43,742,279 XXX 8,874
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SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1 12 13 14 15

F Current Bond

0 Year's Interest /

r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated

ei Prior Year Valuation Year's Temporary | Total Change in| Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual

g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment B/AC.V. Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss)on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date
Bonds - U.S. Government
912828 HA 1 |USTREASURY NOTE......ocoimimsrsrsscrsnen [ - ] 0811812017, [MATURITY oo | oo T 1,450,000 | ....... 1,450,000 | ....... 1,721,218 | oo 1,482,597 | oo | e (32,597) (32,597) | oovcrsrseie | v 1,450,000 0 73,863 | 08/15/2017.
0599999. Total - Bonds - U.S. GOVEIMMENL......corsvorsressresssssssssssissssssnssssssiins | ssisessisssisssssssssisss s || 1,450,000 | ........ 1,450,000 | ........ 1,721,218 | oo 1,482,597 0 (32,597) 0 (32,597) [ 1,450,000 0 0 0 e 73,863 XXX
Bonds - Industrial and Miscellaneous
00287Y AL 3 |ABBVIE INC SRNOTE | 01110/2017. | KEYBANC CAPITAL....oocovesvesvnsresions | 989,000 | ... 1,000,000 981,330 987,797 47 987,844 | oo | o LRI — 1,156 | ......... 5,397 | 11/06/2022.
01741R  AE 2 |ALLEGHENY TECHNOLOGIES SR NOTE. | 03/07/2017. | BANKAMERICA SECURITIES.. N — 2,000,000 | ....... 2,000,000 | ........ 2,155,480 | .......... 1,935,000 | ...... 1,718 | o (3153) | o | e 138,565 2,073,565 (73,565) | .......77,681 | 01/15/2021.
942683 AF 0 |ALLERGAN INC (ACTAVIS) SR NOTE .| 09/08/2017. | US BANCORP . 3,089.610 3,000,000 3,099,360 3,061,473 (6,822) 3,054,650 34,960 2,354 | 10/01/2022.
018490 AN 2 |ALLERGAN INC SRNOTE | 01/10/2017. | GOLDMAN SACHS & CO o 3,077,460 | ........ 3,000,000 | ........ 3,115,830 | oo 3,062,232 (399) 3,061,833 15,627 | ... 33,188 | 09/15/2020.
022098 AL 7 |ALTRIA GROUP INC SR NOTE.. .. | .| 03/01/2017. | AMHERST PIERPONT SECURITIE o 2.163,580 2,000,000 2,280,140 2,152,759 (5,516) (5,516) 2,147,243 16,337 | ....... 31,931 | 05/05/2021.
023610 AE 0 [AMEREN ILLINOIS CO NOTE.......ooooovrviirrrsinn - | 111152017, | MATURITY N — 425,000 | .......... 425,000 504,479 438,674 | coeoseess | e (13,674) | oo | e (13,674) 425,000 0| 26,031 | 11/15/2017.
037411 AX 3 | APACHE CORP SRNOTE -+ | 04104/2017. | MORGAN STANLEY oo | 7,205,030 | ... 7,000,000 | ....... 7,425,040 | ........ 7,202,297 | oo | e (12,096) | oo | e (12,096) | oo | e 7,190,201 | oo | e 14829 | ...... 14,829 | ....173,396 | 02/01/2021.
594185 AQ 3 |AT&TINC (MICHIGAN BELL) SR NOTE. « | - | 02/23/2017. | KEYBANC CAPITAL. e o 3,600,367 | ........ 3,000,000 | ........ 3,888,510 | ........... 3,487,028 | cooocerseese | e 6,772) (6,772) 3,480,256 | .ooocervcerss | e 120,111 | oo 120,111 | ....130,223 | 01/15/2022.
052769 AA 4 [AUTODESKINC SRNOTE.....c.ooooroorerorrroe .| 07/27/2017. | CALLED @ 100.2280000...........cc..c.... N 1,002,280 | ....... 1,000,000 996,450 999,295 420 420 999,715 2,565 2,565 | ...... 12,025 | 12/15/2017.
073730 AD 5 |BEAMINC SRNOTE | 081152017, | MATURITY oo | 3,000,000 | ....... 3,000,000 | ....... 3,058,560 | ...0cc.... 3,004,702 | oo | oo (4,702) (4,702) 3,000,000 0 28,125 | 05/15/2017.
14149Y AT 5 |CARDINAL HEALTH INC SRNOTE........oorvrrc. .| 02128/2017. | AMHERST PIERPONT SECURITIES....... | o 1078470 | ... 1,000,000 | ... 1.150,550 (2,965) (2,965) 1075030 3440 | ... 10,021 | 12/15/2020.
189054 AS 8 | CLOROX CO SRNOTE....ocovrirscrrrrscvrrrce | 04/04/2017. | KEYBANC CAPITAL ..o N — 1,050,990 | ....... 1,000,000 | ....... 1,091,130 (2,618) (2,618) 1,049,872 A8 14,989 | 11/15/2021.
232820 AJ 9 |CYTEC INDUSTRIES SR NOTE. .| 10/02/2017. | TENDERED 2,082,220 2,000,000 | ....... 2,066,760 2,043,758 (5,062) (5,062) 2,038,696 | oo | 0nnd3524 | 43524 | ...... 70,200 | 04/01/2023.
23311R  AE 6 |DCP MIDSTREAM SR NOTE .| | 02116/2017. | WILLIAM BLAIR & CO.. A s 1,033,000 | ... 1,000,000 | ...... 1,064,270 1012500 25713 (922) 27 | o, 1,037.201 | oo | o (8290 | o (8,201)| 18,736 | 09/30/2021.
25271C  AK 8 | DIAMOND OFFSHORE SRNOTE........o.oovsrsires | 08117/2017. | CALLED @ 106.8790000.......scvvvve N 2,137,580 | ... 2,000,000 | ....... 2,157,700 2,074,500 | ........ 12,293 |........ (22,571) 2,064,222 | oo | 20 73,358 | . 73,358 | .. 93,347 | 05/01/2019.
278062 AC 8 |EATON (TURLOCK) SRNOTE | 03/01/2017. | AMHERST PIERPONT SECURITIES....... | | | 1,992,280 | ........ 2,000,000 | ........ 1,946,500 | .......... 1,965,005 (LT3 R N T IR B 1,965,920 | ..oovoocrvvcrce | 100i26,360 | .........26,360 | ...... 18,944 | 11/02/2022.
29266R AB 4 |EDGEWELL PERSONAL CARE SR NOTE. | 01110/2017. | BANKAMERICA SECURITIES I 2,087,500 | ....... 2,000,000 | ....... 2,074,060 2,037,580 (194) 2,037,386 | oo | s 50,114 | .......50,114 | ... 14,100 | 05/19/2021.
29348Q AB 8 |ENOGEXLLC SR NOTE. ..| 01/18/2017. | MORGAN STANLEY ol 3,207,570 | ....... 3,000,000 | ........ 3,405,100 | ..oovvvo. 3,192,083 (2,660) 3,189,423 | coovveeecieees | o 18,147 | ... 18,147 | ... 66,667 | 03/15/2020.
29358Q AA 7 |ENSCOPLC SRNOTE.... | 06/06/2017. | WILLIAM BLAIR & CO.. N 1,003,750 | ....... 1,000,000 | ....... ERTICK R — 961,920 | ........ 98,931 (5,830) [ oo | e 93,001 | s | v 1,055,022 [ ovccvrivnsn | (61,272) | v0ens (51,272) | ... 34,336 | 03/15/2021.
30161M AH 6 |EXELON GENERATING CO SR NOTI .| 01/10/2017. | JEFFRIES SECURITIES... 730,084 | ......3,589.000 | .....3.735,354 3.656.153 (420) 3655733 | oo | o 74 351 0,675 | 10/01/2020.
457153 AE 4 | INGRAMMICRO SRNOTE.....oovsvsvrsrrsince | 09012017, | MATURITY s |, 3,000,000 | ....... 3,000,000 | ....... 3,114,060 | ......... 3,014,491 | oo | e (14,491) 3,000,000 0| ....157,500 | 09/01/2017.
476556 CW 3 |JERSEY CENTRAL POWER & LGT SR NOTI | 06/01/2017. | MATURITY 910,000 910,000 | ....... 1,060,350 923425 | cooveeres | e (13425)| ... 910,000 0/ 25,708 | 06/01/2017.
494550 BJ 4 |KINDER MORGAN ENERGY PART SR NOTE...... |..| 09/08/2017. | SMBC NIKKO SECURITIES........c.0co.. T 2.170.292 2,060,000 2211431 2.152,924 11,491) 2141432 8,102 | 03/01/2022.
78390X AA 9 |LEIDOS HLDGS (SAIC) SR NOTE | 02/01/2017. | BAIRD ROBERT...cocrsovsvvssssssssinsns [ DA 4,182,500 | ....... 4,000,000 | ... 4,351,640 | ... 4,120,400 | ........ 43,993 | o (2,558) 1435 | | 4161,835 | oo 28,925 | 12/01/2020.
526107 AC 1 |LENNOX INTERNATIONAL SR NOTE o [+ [ OSMBI2017  MATURITY oo | 3,000,000 | ....... 3,000,000 | ....... 3,250,110 3,020,649 | .ooevrvrserrens | o (20,649) (20,649) 3,000,000 0 e 73,500 | 05/15/2017.
581557 AV 7 |MCKESSON CORP SRNOTE.......ccomsosrmsrrrrmen .| 03/01/2017. | MATURITY 2,000,000 2,000,000 2,335,800 2,011,152 | oo | e (11,152) | oo | e (11,152) 2,000,000 U~ 57,000 | 03/01/2017.
595620 AG 0 |MIDAMERICAN ENERGY NOTE .| 02/27/2017.| CALLED @ 101.9624374........cc0000ncccrors 871779 855,000 | ....... 1,032,071 874,746 (5,673) (5,673) 869,073 | coovvscvvvreess | o 2,706 | .oovvcree 2,706 | ....... 31,371 | 07/15/2017.
60871R AB 6 |MOLSON COORS BREWING CO SRNOTE......... | . | 05/01/2017. [ MATURITY .ooovrvrvrssssmssisses | | 2,000,000 2,000,000 2,026,820 2,001,913 (1913) (1913) 2,000,000 0/ 20,000 | 05/01/2017.
626717 AF 9 [MURPHY OIL CORP SRNOTE.....c.ccoosmirrirres .| 02/02/2017. | VARIOUS 2,950,500 | ....... 3,000,000 | ....... 2918670 | ... 2,901,570 | ... 44,820 | e 866 | oo | e 45,086 2,946,656 3,844 3844 | ...... 25,328 | 12/01/2022.
636180 BG 5 |NATIONAL FUEL GAS SRNOTE 10/18/2017. | CALLED @ 102.3490000.. 2,558,725 2,500,000 2,973,975 2,613,928 | oo | o (69,997) | covovvverones | oo (69,997) 2,543,931 | oo | s 1479 | ......... 14,794 | ....163,854 | 04/15/2018.
65504L AF 4 |NOBLE CORP HOLDING INTL SR NOT! .. | 11/30/2017. | OPPENHEIMER & CO B R 2752,500 | ... 3,000,000 | ........ 3,231,600 2 880,000 233,305 (23,405) 209,900 3,089,900 ....(337,400) | ....... (337,400) | ..... 174,594 | 03/01/2021.
67021C AG 2 |NSTARELECTRIC COSRNOTE......cvvsirsre -+ | 09/08/2017. | KEYBANC CAPITAL...cocovsvvvsosvsse S B 5,042,750 | ....... 5,000,000 | ........ 5,035,200 | ......... 5,021,197 (2.483) (2.483) 5,018,714 | oo | o 24,036 | ... 24,036 | ....107,865 | 10/15/2022.
824348 AP 1 | SHERWIN-WILLIAMS CO SR NOTE .| 12115/2017. | MATURITY. 3,000,000 3,000,000 2,996,070 2,999,232 768 768 3,000,000 0. 40,500 | 12/15/2017.
854502 AC 5 | STANLEY BLACK & DECKER SR NOTE o |+ | 0410412017 | KEYBANC CAPITAL. oo | 1,033,610 | ... 1,000,000 | ........ 1,054,320 | oo 1,031,251 | oo | oo (1,628) [CI72:)) (O D 1,029,623 3,987 3,987 | ... 11,900 | 12/01/2021.
907818 CZ 9 |UNION PACIFIC CORP SRNOTE.........ooocrime .| 11/15/2017. | MATURITY 3,000,000 | ... 3,000,000 | ....... 3,571,380 3,096,610 | oo | o [CXX10)) S (96,610) 3,000,000 0| ...172,500 | 11/15/2017.
94973V AW 7 |WELLPOINT INC SR NOTE -1 01/10/2017. | MORGAN STANLEY .....c.c..ccomrvvssivvrrrinns 2,220,440 | ... 2,145,000 | ... 2,193,520 2,169,895 (125) (125) 2,169,770 | coovvvvveeececcices | e 50,670 | ......... 50,670 | ... 32,628 | 08/15/2021.
955278 BH 8 |WEST PENN POWER 1ST MTG. || 12/15/2017. | MATURITY 500,000 500,000 600,305 518,676 | oo | e [CEX:1() [ — (18,676) 500,000 0/ o 29,750 | 12/15/2017.
960413 AF 9 |WESTLAKE CHEMICAL CO SR NOTE.............. | 02/2712017. | KEYBANC CAPITAL ..o | | 2734020 | oo 2700,000 | ... 2754310 2733.993 (915) (915) 2733078 042 942 | ... 61,290 | 07/15/2022.




I'vi3

Annual Statement for the year 2017 ofthe R€@PUDIiIC Mortgage Insurance Company

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1 12 13 14 15
F Current Bond
0 Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated
ei Prior Year Valuation Year's Temporary | Total Change in| Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment B/A.C.V. Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date
96950F AH 7 | WILLIAMS PARTNERS LP SR NOTE........ccoorvuvvnne .. 1 01/10/2017. | WILLIAM BLAIR & CO.....coccrvrererirerirenns 2,070,900 2,000,000 2,068,570 2039957 (190) (190) 2039767 | oo | o 31,133 31133 | 12,889 | 11/15/2021.
988498 AG 6 | YUMBRANDS SRNOTE +| 01/12/2017. | BANKAMERICA SECURITIES oo | ] 1,535,625 | ...... 1,500,000 | ...... 1,584,825 | .......... 1,531,875 | ... M574 | e (350) [ oo | e 1,228 | oo | e 1,543,098 | oo | oo TAT3) | e (TATD) | . 12,432 | 11/0112020.
98978V AG 8 |ZOETIS INC SR NOTE... +| 1011272017, CALLED @ 100.1652940.. - 2,003,305 2,000,000 2,008,600 2,001,936 | oo | e (1,391) (1,391) 2,000,546 44,896 | 02101/2018.
380956 AD 4 |GOLDCORP INC SR NOTE. A| 01/12/2017. | KEYBANC CAPITAL. . 001,580 | ........1,000,000 994,310 996 224 16 16 996,241 2,639 | 03/15/2023.
3899999, Total - Bonds - Industrial and MISCRIIANEOUS.........vsvsvs st ssssvssrssnsss vttt | 96,494,297 | .....94,184,000 | ..100,673,890 | ......... 96,061,285 | ......611,947 | ......(390,666) 0 221,281 [ 96,282,566 | ........0oe 0]..211731 | ... 211,731 | .2377,537 | XXX
8399997, Total - BONdS - Part d......vvs vt ersrs st s s | 97,944,297 | .....95,634,000 | ....102,395,108 | ......... 97,543,882 | ...... 611,947 |...... (423,263) | ... 188,684 | oo | 000 97,732,566 | o0 | o 211,731 | o 211,731 | 2451400 | XXX
8399999, T0Mal - BONGS... v v e | 97,944,297 | .....95,634,000 | ....102,395,108 | ......... 97,543,882 | ...... 611,947 |...... (423,263) | ... 188,684 | oovcvceen0 | 0000 97,732,566 | o0 | o 211,731 211,731 | 2451400 | XXX
Common Stocks - Industrial and Miscellaneous
149123 10 1 |CATERPILLARINC 11/07/2017. | WILEY BROS SECURITIES....ocvs | 12,000.000 | ....... 1,655,206 XXX | 908,634 | ..crr 1,112,880 | .. (204,246) (204,246) 908,634 | oo | 746572 | ....... 746572 | ....37,200 | XXX
244199 10 5 |DEERE&CO 11/08/2017. | KEYBANC CAPITAL v | 13,000.000 | ....... 1,752,760 XXX | 1,016,118 (323402) | oo | oo | (323,402) | oo | o 1,016,118 | oo | 736,642 | ....... 736,642 | ....31,200 | XXX
26078 10 0 | DOWDUPONT INC | 111572017, | KEYBANC CAPITAL .o | 22,000.000 | ...... 1,504,057 XXX o 926,662 (332,178) | oo | oo | o (332,178) 926,662 | .oocccr | o 577,395 | ....... 577,395 | .....48,840 | XXX
369604 10 3 | GENERAL ELECTRIC O ~ | 11/16/2017. | DIVINE CAPITAL 76,100,000 | .. 1,384,394 XX 1,992,514 | oo 2404760 | ....412,246) | oo | oo | (412,286) | oo | o 1,992,514 | oo ..(608,120) | .....(608,120) | ......73,056 | XXX
59156R 10 8 [METLIFE INC .. | 08/07/2017. | COST ADJ R B 55,198 XXX 55198 55,198 0 55,198 0 XXX
94106L 10 9 | WASTE MANAGEMENTINC.....ooooivisvsriri | 11/30/2017. | WILEY BROS SECURITIES....vocvsvsvven | 15,400.000 | ....... 1,268,569 XXX o 748737 |......... 1,092,014 |..... (343,278) | o | | (343,278) 748,737 | | 519,832 | ...... 519,832 | .....26,181 | XXX
9099999. Total - Common Stocks - Industrial and MISCEIANEOUS..........ovvvsviss covsvsvsvsvsvsvsvs s | 7,620,184 XXX [ 5,647,863 (1,615,350) [0 |0 | (1,615,350) 0 5,647,863 0].1972,321 |...1,972,321 | ...216477 | XXX
9799997. Total - COMMON SOCKS - PaIt 4. .. v v | 7,620,184 XXX o 5,647,863 (1,615,350) 0 | s | (1,615,350) 0 5,647,863 0].1972,321 |...1,972,321 | ...216477 | XXX
9799998 R R L A ] I 330,927 XXX 348,344 0 348,344 | oo | o (17,416) ] ... (7.416)] ........ 4950 | XXX
9799999. Total - COMMON SIOCKS. .vvvsvvsrvs vty s | 7,951,111 XXX [ 5,996,207 .(1,615,350) B P (1,615,350) 0 5,996,207 0] .1,954905 |...1,954,905 | ....221427 | XXX
9899999. Total - Preferred and COMMON SIOCKS. ... vvcvvsvrvsvs s v | 7,951,111 XXX o 5,996,207 .(1,615,350) O ) (1,615,350) 0 5,996,207 0[.1954,905 | ...1,954,905 | ...221427 | XXX
9999999. Total - Bonds, Preferred and Common Stocks ...105,895,408 XXX ..108,391,315 | ....... 104,807,094 |...(1,003,403)| ......(423,263) | ............. 0] .0 (1,426,666)| .o 0. 103,728,773 | oo 0 ].2166,636 | ...2,166,636 | 2,672,827 | XXX
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SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
F Current
0 Year's Total Foreign Interest and|  Paid for
r Par Value Unrealized Current | Other-Than- Foreign | Exchange Dividends | Accrued
ei (Bonds) or Book/Adjusted | Valuation Year's Temporary | Total Change in| Exchange Gain Realized | Total Gain | Received | Interest
g Date Disposal Number of Carrying Value at| Increase | (Amortization)| Impairment B./AC.V. Changein | (Loss)on | Gain (Loss) | (Loss)on During and
CUSIP Identification Description n| Acquired Name of Vendor Date Name of Purchaser Shares (Stock) Actual Cost Consideration Disposal (Decrease) | /Accretion | Recognized| (12+13-14) | B./A.C.V. | Disposal | on Disposal | Disposal Year Dividends
Common Stocks - Industrial and Miscellaneou:
10922N 10 3 | BRIGHTHOUSE FINANCIAL INC.............. .. | 08/07/2017 | SPINOFF 10/16/2017 [ VARIOUS............ooovviiiiiiisssssensnscsenssssssssinns | s 1,136.360 55,198 68,185 55,198 (V18 [UPPPRRRPTORT INOPPPORPPTRN OO 12,988 | ....... 12,988 | ..o [ v
909907 10 7 |UNITED BANKSHARES INC........ccccoo0ooo... .. | 05/24/2017 | DIVINE CAPITAL...ccccoovvvvviriiriiccrses 09/19/2017 [ DIVINE CAPITAL........cooovvvivssiiiiisniciinni | o 7,500.000 293,146 262,742 293,146 [ T P P (30,404)] ...... (30,404)
9099999. Total - Common Stocks - Industrial and Miscellaneous. 348,344 330,927 348,344 0 0 0 0 0 0 ... (17,416) | ...... (17,416)
9799998. Total - Common Stocks. 348,344 330,927 348,344 0 0 0 0 0 0 .. (17,416) | ...... (17,416)
9899999. Total - Preferred and Common Stocks 348,344 330,927 348,344 0 0 0 0 0 0. (17,416) | ...... (17,416)
9999999. Total - Bonds, Preferred and Common Stocks 348,344 330,927 348,344 0 0 0 0 0 0 ... (17,416) | ...... (17,416)
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SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 9 10 Stock of Such Company
Owned by Insurer on Statement Date
12
NAIC Valuation Method| Do Insurer's Assets
(See Purposes and Include Intangible
NAIC Procedures Manual of | Assets Connected with
Description Company the NAIC Investment Holding of Such Total Amount of Such Book/Adjusted Carrying
CUSIP Identification Name of Subsidiary, Controlled or Affiliated Company Foreign Code ID Number Analysis Office) Company's Stock? Intangible Assets Value Nonadmitted Amount Number of Shares % of Outstanding
Common Stocks - Other Affiliates
399163 4A 9 | GROUP MORTGAGE REIN CO 11458.......... 03-0357483...... 2ciB1Z NO 832,627 25.000 100.0
399164 5A 6 | GROUP MORTGAGE REIN CO CLASS Z 11458.......... 03-0357483...... 2ciB1Z NO 100 1.000 20.0
1799999. Total - Common Stocks - Other Affiliates. 832,727 0 XXX XXX
1899999. Total - Common Stocks. 832,727 0 XXX XXX
1999999. Total - Preferred and Common Stock 832,727 0 XXX XXX
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: $.....63,045,347.
2. Total amount of intangible assets nonadmitted §.......... 0.
m
-
(=2}
1 2 3 4 Stock in Lower-Tier Company Owned Indirectly by Insurer on Statement Date

CUSIP Identification

Name of Lower-Tier Company

Name of Company Listed in Section 1
Which Controls Lower-Tier Company

Total Amount of Intangible Assets
Included in Amount Shown in

Column 8, Section 1

5

Number of Shares

6

% of Outstanding

NONE
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Sch. DA - Pt. 1
NONE

Sch.DB -Pt. A-Sn. 1
NONE

Sch. DB - Pt. A -Sn. 2
NONE

Sch. DB -Pt. B - Sn. 1
NONE

Sch.DB -Pt. B - Sn. 2
NONE

Sch.DB -Pt. D - Sn. 1
NONE

Sch.DB -Pt.D -Sn. 2
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

E17, E18, E19, E20, E21, E22, E23, E24, E25
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SCHEDULE E - PART 1 - CASH

1 3 4 5 6 7
Amount of Interest
Rate of Amount of Interest | Accrued December 31
Depository Code | Interest | Received During Year of Current Year Balance *
Open Depositories
Wells Fargo Bank, N.A Winston-Salem, NC. (3,243,214) | XXX
Branch Banking and Trust Company. Charlotte, NC. - 3,152,086 | XXX
0199999. Total - Open Depositorie: XXX XXX 0 0 (91,128) | XXX
0399999. Total Cash on Deposit. XXX XXX 0 0 (91,128) | XXX
0599999. Total Cash XXX XXX 0 0 (91,128) | XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January. 2,546,282 | 4. April 4,272,796 | 7. July. 5,410,857 | 10. October 5,643,230
2. February. 3,282,855 | 5. May. 5,749,021 | 8. August 7,339,594 | 11. November. 5,213,839
3. March 3,521,185 | 6. June 5,503,273 | 9. September 6,639,078 | 12. December. (91,128)

E26
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8 9
CUSIP Identification Description Code Date Acquired | Rate of Interest | Maturity Date Book/Adjusted Carrying Value Amount of Interest Due & Accrued Amount Received During Year
Exempt Money Market Mutual Funds as Identified by the SVO
31607A 70 3 |FIDELITY GOVERNMENT MMF 2642 12/29/2017...... 1180 | o | 1,322,026 128 1,247
31846V 56 7 |FIRST AMER GOVT OBLIG FUND CL Z 12/29/2017....... 1.150 339,226 32 305
60934N 10 4 |FEDERATED GOVT OBLIGATIONS INST. 12/29/2017........ VA2 | | 116,864 1 104
665278 40 4 |NTHN MFB INSTL FDS GOVT PORTFOLIO. 12/28/2017...... 1.090 | oo | 4,016,303 3421
825252 88 5 |INVESCO GOVT & AGENCY PORT - INSTI 12/29/2017...... 1.217 814,380 81 754
94975P 40 5 | WELLS FARGO GOVERNMENT MMF 12/29/2017....... 1.133 6,810,125 5427
8599999. Total - Exempt Money Market Mutual Funds as Identified by the SVO, ...13,418,924 9,100 2410
All Other Money Market Mutual Funds
999990 48 4 |REGIONS TRUST CASH SWEEP 12/01/2017....... 66 23
8699999. Total - All Other Money Market Mutual Funds. 66 0 23
8899999. Total - Cash Equivalents e s | 13,418,990 9,100 2433
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SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusting Book/Adjusting
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1. Alabama AL
2. Alaska AK
3. Arizona AZ
4. Arkansas AR B..... | Required Statutory Deposit 152,636 152,033
5. California.......cc.covmurrrermerrriiinennnnd CA|.....B..... | Required Statutory Deposit 125,137 125,400
6.  Colorado, CO
7. Connecticut. CT
8.  Delaware DE B..... | Required Statutory Deposit 59,753 60,192
9. District of Columbia DC
10.  Florida FL B Required Statutory Deposit 356,773 355,045
11.  Georgia GA B Required Statutory Deposit 34,837 35,112
12, Hawaii HI
13.  Idaho. D
14.  lllinois. Il
15.  Indiana IN
16. lowa 1A
17, Kansas.......coeveveeresereieiennd KS | ......B..... | Required Statutory Deposit 201,648 202,711
18.  Kentucky KY B Required Statutory Deposit 202,529 202,711
19.  Louisiana LA
20.  Maine ME
21, Maryland.......ccccooeieieieeeeeend MD| .....B..... | Required Statutory Deposit 152,016 152,033
22.  Massachusetts, MA B..... | Required Statutory Deposit 510,597 506,778
23.  Michigan MI B..... | Required Statutory Deposit 122,305 121,730
24.  Minnesota MN
25.  Mississippi MS
26.  Missouri MO
27.  Montana MT
28.  Nebraska..........cccoovererrrrerrcreinnns NE | .....B..... | Required Statutory Deposit 206,409 206,938
29.  Nevada NV B..... | Required Statutory Deposit 254,857 253,604
30.  New Hampshire NH
31, New Jersey,
32.  New Mexico.. . | Required Statutory Deposit 226,397 222982
33.  New York
34, North Carolina NC B..... | Required Statutory Deposit 1,019,354 1,014,414
35.  North Dakota ND
36 ONi0..oceeeceeeeeee e OH | .....B..... | Required Statutory Deposit 24,897 25,080
37.  Oklahoma OK
38.  Oregon OR B..... | Required Statutory Deposit 523,957 516,913
39.  Pennsylvania PA
40.  Rhode Island.........cccccovorrerrerennees RI|.....B..... | Required Statutory Deposit 35,452 35,474
41.  South Carolina SC
42. South Dakota SD
43, Tennessee.........wimmrriiirnnes TN |.....B..... | Required Statutory Deposit 50,389 50,678
44.  Texas TX
45.  Utah ut
46.  Vermont VT
47, Virginia.....o.eeeceeceeeeeeeeee s VA | .....B..... | Required Statutory Deposit 303,694 304,067
48.  Washington WA
49.  West Virginia wv
50.  Wisconsin Wi
51, WYOMING...coovereereerieceeiseieeine WY | .....B..... | Required Statutory Deposit 114,473 113,816
52.  American Samoa AS
53.  Guam GU
54.  Puerto Rico PR
55.  US Virgin Islands. Vi
56.  Northern Mariana Islands MP
57. Canada CAN
58.  Aggregate Alien and Other........... OT| XXX XXX 0 0 0 0
59.  Total XXX XXX 1,019,354 1,014,414 3,658,756 3,643,297
DETAILS OF WRITE-INS
5801.
5802.
5803.
5898.  Summary of remaining write-ins for
line 58 from overflow page................. XXX XXX 0 0 0 0
5899. Total (Lines 5801 thru 5803+5898)
(Ling 58 8bOVE)......covurrreersrreensssinner XXX XXX 0 0 0 0
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