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statement for March 31, 2013 ofthe R@pPUblic Mortgage Insurance Company of North Carolina

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
T BONGAS ..ttt nnns | seeenntenie 236,756,874 | ..o | cerreinenns 236,756,874 | ............. 234,117,677
2. Stocks:
2.1 PrEfEITEA SIOCKS. ... veuieecerciritetieti ettt | sesbiess e sttt | cerent st | sttt eenes L0
2.2 COMMON STOCKS.....o.rerrerresrssrssesssessessesie sttt | Hreebssesssess s ssessessnenen | eebiessisestsest st st entnstans | sbseessesssnsssesssnessnneseed L0
3. Mortgage loans on real estate:
B0 FIISE NS ettt ns | freesee et nse bt en st nnes | sreesebnenesentenensetensesetns | eereeeeentens ettt nanes (0 R
3.2 Other than fiFSt HENS......evueeurereereireere ettt sse st ssentas | eesessessssssnssassasssessastnssns | sessessesssessessasssessessasssnsss | sessssmssesssssessassnnssnssns (0
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUIMDIANCES).....veocereereeseeeeeeseeseeesetseesessee e ese s eeesessess s ssees e s esess st sns st esseessessessantsns | sressasssnesessassnssnssessnsnnes | sesessnssessessasssnssessassnssns | foessessessassnsssessansnnesans (01 U
4.2 Properties held for the production of income (less §.......... 0
ENCUIMDIANCES)......vvocercereeseeeeseeseeseeesetsee st st ss e s s bs st s st st s b sessessanbans | £sessestnesessastassessessantsnes | sesesssasessestassessestensnssns | foebsesssssassnsssassassnnssans (0
4.3 Properties held for sale (less §.......... 0 ENCUMDIANCES)......oeeeereriiceseiseeneeeeieessstsseseeseees | sreesssssessessssssesessesssessess | sesessssssesssssssessessessnessns | toessessssssssssssessssnsssens (01 TR
5. Cash ($....463,863), cash equivalents (§.......... 0)
and short-term investments ($.....94,806,368)........cc..ocveruurrrerererereeeeeee e reeessessessesiesienseens | eerresieeniens 95,270,231 | oo | eeveeeienas 95,270,231 | coeveveene. 99,206,236
6. Contract loans (including $.......... 0 PIEMIUM NOLES).....cvucvrieicriieieieieesise et s sssesse s ssssssens | eressssessesssssssssessessssssses | sssessessssessessessssessessssesss | esisssssessessssessessessesand (0 TR
T DBIVALIVES......couoieieie it | Sieb ettt | ehbeenb ettt | sbeei s (O OO
8. OthEr INVESIEA @SSEIS.........cvuuiiieiiieiiiiiiri bbb | Coetbsen s enes | sebeesbiesbi bbbt rsb st | shnsiiesi e (O ORI
9. ReECEIVADIES fOF SECUMIES........o.vuuiiiiiii bbb | Coetbsen st benes | sebeesbiesbe bbbt st | sbinsisesssens s (U PR
10.  Securities lending reinvested COlIAtEral BSSELS. ..o seisiens | eeessssessesessssssessesssssses | sesessesssssssesessssssessesess | esssssssessessssssessessesnd (0 RN
11, Aggregate Write-ins fOr INVESLEA @SSELS.........cvviviieicicieieeest et | oersssessesssssssessasssssens (0] I {0 [0 I 0
12.  Subtotals, cash and invested assets (LINES 110 11).....cuvieieiieieieeeesieeessese s | evvssessenns 332,027,105 | oo (1] 332,027,105 | ............. 333,323,913
13. Title plants less §.......... 0 charged off (for Title INSUFETS ONIY)......c..cvieiriiieicireieieieiseeieieiieinns | erreissiesiesessessesesssssses | soessesssssssesessssessesessss | esssssssesessssssssssessesnd (0 TR
14.  Investment income due and @CCIUBM............cocuuuiiiiriiriiniiniess s | ereinesnisnees 2,437,450 | oo | v 2,437,450 | .o 2,192,681
15. Premiums and considerations:
15.1  Uncollected premiums and agents' balances in the course of collection............ccccevvcvries | ververrvnnnns 10,696,232 | ..o | e 10,696,232 | ....cocoveee. 11,090,171
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but UnbIlled PrEMIUMS)........cccueuiirieieriinns | erreereirsieseieissieseseiees | cerressessessssessesessssessesees | sesessssessesssssssessesesnd (0 R
15.3  Accrued retroSPECtiVE PrEMIUMS........c.cuiuiieireiiierieieisieise st ssssessessessessssessessess | sessssessessessessssassessessnsesss | tessesessssessessesssssssessessnss | sressssessessessessssessesesn (0 R
16. Reinsurance:
16.1  Amounts recoverable from FEINSUTENS............cccvcuiieiieiiiie e
16.2 Funds held by or deposited with reinsured companies.............ccceceveervecrennns
16.3 Other amounts receivable under reinsurance contracts
17.  Amounts receivable relating to UNINSUIEA PIANS.............ccevieiiiiieiicie et sesesens | cretesssesss e ssssse s sssesens | esesesesissesssssesesssesssnss | esessssssessssesessssesessna 0 [
18.1 Current federal and foreign income tax recoverable and interest thereon.............coccvevcevivccens | ceervivcvenns 13,283,546 | ..o | e 13,283,546 | ... 18,747,769
18.2 NEt dEEITed tAX @SSEL.......... vttt sssenes | ressssesssress s essssnessses | serssenssses st eess s enstenns | esseess st enene e (O
19, Guaranty funds receivable OF ON AEBPOSIL..........c.cueviirieereieieeese et besses e sssssssens | ersesissessesssssssssssesssssses | sesessesssssssesessssessessessnsns | esesssssessesessossssssssssand (01 U
20. Electronic data processing equipmMEeNt @Nd SOfWAIE...........c.evurerirrinrieinisrisiesissieessissssesens | sessessssssssssssesssssssssesssssss | sressessssssessessssssnssesssnsnss | sesssssesssssssssessenssnsseses 0 [
21.  Furniture and equipment, including health care delivery assets ($.......... 0) rtreierireireessteseeeresss | creeessess e sesssntnes | eeessensnssstesssssessesssnsaes | essesessesssssessenssssens 0 [
22. Net adjustment in assets and liabilities due to foreign eXChaNGE FAtES..........c.vevrrurririnrirriines | cevreinreeissnsieessesennens | ressesesessesssssssssessesssssess | sessessessssssessessessssseses (0 U
23. Receivables from parent, subsidiaries and affiliates.............coerverreerieieeeeseeeseeeeeeeeesens | e 522,000 | .ooveeererereerieeiseeieenes | e 522,000 | coeererrerernes 622,735
24. Health care (§.......... 0) and other aMOUNLS TECEIVADIE..............ruiererireirrireieceneireiecsseseessenens | ceesessssasesssssssessssensssess | essessssssessessssssessesssnssess | seessssesssssssssessessnnsseses (0 U
25. Aggregate write-ins for other than iNVEStEd @SSELS...........cceveviveieieeee e | sveereississeesenaadd 42,190 | .o (28,432,425)]| ............... 28474615 | ............... 14,246,327
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throuGh 25)..........cccevireremrimreeeriresneseeesieseseessssessssesssesssssseseess | reesesnceens 359,964,901 | ... (28,432,425)| ............. 388,397,326 | ............. 381,165,058
27.  From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES..........vueveiiueiies [ everreinieieisissieiieiieienes | cerseesesisisssesessssssessesiens | svessessssessessssssessessesns (0 TR
28.  Total (LINES 26 @NG 27).......curverrrircrirririseieesisessseesisesss s st sssssssesssesssssssssessssnens | oeesssnesens 359,964,901 | ......ccoe.n. (28,432,425)| ............. 388,397,326 | ............. 381,165,058
DETAILS OF WRITE-INS
1100, bRt | HEseet sttt | neeetee st ettt | eres ettt (O R
1102, et | Heseet ettt | et ettt | eresreens s (O RN
1103, ettt | HEseet ettt | seeebee ettt | eresreens s (O RN
1198. Summary of remaining write-ins for Line 11 from overflow Page..........cccouciiereieeeiiieiieeens | ceeriieeesee s 0 [ e 0 | e 0 [ oo 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (Line 11 @DOVE)...........ccccvveverreieriiereiceieresesreseines
2501, Prepaitd BXPENSES. ......cecveveiriieiieeteiesesesesesss et e s e s bbbt
2502. AccoUNtS reCeIVADIE-OtNET ..o
2503. Funds retained for claim payments...........c.cccoviierieicvererieiecees e ssnees
2598. Summary of remaining write-ins for Line 25 from overflow Page...........ccccveueieeniccersiceniiees | v 0 [ oo 0 | e 0 [ oo 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiNe 25 @DOVE)........evererrerieresressissesssssesssssssnsssnsanes | snsssessssasssseseeaas 42190 | .o (28,432,425)] ... 28,474,615 | oo 14,246,327
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statement for March 31, 2013 ofthe R@pPUblic Mortgage Insurance Company of North Carolina

LIABILITIES, SURPLUS AND OTHER FUNDS

2
Current December 31
Statement Date Prior Year
1. Losses (current accident YEar $.....26,723,830).........cccccurrereerrrnreriiessssesssessesssssssssssssssssssssesssssssssessssssssessssssssessessnssessens | stessessssssessensessessens 322,918,067 | oovoveerereieias 329,784,254
2. Reinsurance payable on paid losses and [0SS adjUStMENt EXPENSES.........crururirrireireriiriirieireiseseeseieesessese e sesesseesessssessenns | ceeseessssssessessenssesses 21,785,448 | ..o, 22,047,002
3. LOSS QQUSIMENE EXPENSES......cvcviiiveiiectetcieeeisie sttt bbb s et a b s bbb s s s st b st s st e s et et sse b e s s senesanans | bevensesesnsesesintetennreaes 5,162,723 | oo 5,092,487
4. Commissions payable, contingent commissions and Other SIMIIAT CRAIGES...........vcruririirrerrinierrsisieee et ssessseess | seeeeseesessessssssesssssssssessesssssessessanes | seessessssssssessasssssnssasssssessessansnnes
5. Other expenses (excluding taxes, ICENSES NG fEES).........vururrirrrerrirririireire et essess st ssesssssssssessessnsns | sessessssssssesssssessassnssnssns 54,229 | oo, 207,959
6. Taxes, licenses and fees (excluding federal and fOreign iNCOME tAXES).........uuvererurrirrienririiieeeseieeere s iesssssesesssssssssssesss | essesesssssssesssssessesssssessns 27,271 | o 26,567
7.1 Current federal and foreign income taxes (including $
7.2 INEt AETEITEA tAX DMLY ... e ettt sttt b st ens s | 2e8etesseesen e e s e st es s e s sestens e ssessentns | 4ebsessesteesessestens e e s essen s e sses st st
8. Borrowed money §.......... 0 and interest thereon §.......... L0 O OO
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....306,227 and including
warranty reserves of $.......... 0 and accrued accident and health experience rating refunds
including §$.......... 0 for medical loss ratio rebate per the Public Health SErvice ACt..........cccceeieeiieiiceecescee e | evvereresssese e 6,750,682 | ...ocovveiierieeieiinns 7,278,408
10, AGVANCE PIEMIUM. .....vuireriiiseiseiseesseesseesesssee s s sssessesses et sse st stesses s eese s st esEee s s e s e s e s b s b e s st e s s s et enses bt ensessessnsnntessess | Htessessnsssessessnssssassessesantessesebnsens | Hhessessssssassessessntessessesssensassesnsans
11.  Dividends declared and unpaid:
1111 SEOCKNOIAETS. .. ..ot | eRE bbb | e en e
11,2 POICYNOIAETS. ..ottt bbbt bbb s e aebnes
12.  Ceded reinsurance premiums payable (net of ceding commissions)
13. Funds held by company UNAEr rEINSUFANCE TrEALES............euruiurrieieicirieieiee ettt s st ese s snssees | 2tessessssassessesssssesassessessntessessesnsans | sressessesssassesssssssassessesssessessnsnssnes
14.  Amounts withheld or retained by COMPaNY fOr GCCOUNT Of OTNEIS..........coviiveiecrccerce ettt sess | stessesssesses s st sssssse st sssesses s bssens | stessssssssssssessnssssesses e bssesaesensnsans
15, Remittances and itemS NOL AlIOCAIEM. ...........c.cueiiiieiiciecce et b st s s bbbt ssnaess | 4ebsnsesessssessssssebassstes s sesesssssbessnsens | nosesessnsesessesesasnsesensebes s e s s snsetenan
16.  Provision for reinsurance (including §.......... 0 CEIEIBA). .. vvervrvrerrresreseei ettt ss sttt nsnes | sesssssssessasssessestess et sessensssssessensans | sebsessestesssnssestensanssess st anssessantnsnns
17.  Net adjustments in assets and liabilities due to fOreign EXChANGE FAIES ...t ssessresens | eeseesessessssssesssssssssessnssssssessessessans | sessessasssssessasssnsnssessassnssessassnssns
18, DIAftS OUESTANGING. ... v veereriiciesieie ettt n e s s n s s sents | aessnssessensanssessen s s s s s ent st e st essensns | nebsessent et et nt ettt
19.  Payable to parent, subsidiaries and affllates.............ceeuiueieiiciiic ettt sten s | sresess e nea 479,061 | v 215,204
20, DEIVALIVES........cucveiieceeiic sttt ettt s bt s a4t b s s s s s bR s R s e A bR R AR s e R bR AR ARt s At s et e s s naesesntes | SEebssetetasaete s st ete s s aete s st e be s e reseses | Hensetesateae s st e s e st et st bRt n e aenn
271, PAYADIE fOF SECUNMHIES. ... . vvureererereeeireiieseseie e eeess e st et es et s e s £ 8 e 8 eEeEs e b8 E st e et s e s s ens | HEeetaessessenssnsses et s s ses st e s e ssensenen | weuebsessantessess st e s essen b et st ens e treen
22, Payable fOr SECUMEIES IBNTING. .....c..rvuerereeieeiere ettt sttt st s e s e E e E et ensantne | 2Eestsessessessaesses st s ssessestenssessessenen | Hesebsessassnssess st nsessentans e st ensensnnen
23.  Liability for amounts held UNAEr UNINSUFEA PIANS............curiuiureririereire et et se s ssess s ss s ses ettt en e ssessees | 28eeteesessesssessessessasssessestensessessenen | 2esessessassssesessaetnsessest st estensensanes
24. Capital notes §......... 0 and interest thereon §.......... O DU DU
25. Aggregate Write-inS fOr lIADIIES. ........... vttt sttt sents | sfeessnssesenssns s st st st et 0 | oo 0
26. Total liabilities excluding protected cell liabilities (LINES 1 through 25)..........c.rurieriirrieireireiereirese et eeessseeesesessseesesnes | eeseeeesessessnssssssenens 358,825,463 | ...oveoveeeeeiinns 366,495,315
27.  Protected cell liabilities
28.  Total liabilities (LINES 26 @MU 27).........co ettt ss ettt eesses st esses st essansnnnss | stssssssssssasssssssssanens 358,825,463 | ...iiiviriiririienns 366,495,315
29.  Aggregate write-ins for SPECIal SUMPIUS FUNAS..........c.cvuiviieiieiitie sttt snans | svsebssbessesse s s st sse s b en s s s snes 0 | oo 0
30, COMMON CAPHAI STOCK.........cueiecieiiieeiecictte ettt bbbt bt s bbbt bbb s s b b s ssessesnns | sebessesetentes et bensesans 2,500,000 | .ooovrvereciieceieinins 2,500,000
31, PrEfrrea CAPItAl SLOCK..........cucvueviiiiieiieictii ettt ettt b bbbttt st s st s bbb ssebas | ebsebaebst st e s s st s b e bbb n s s bt st | abaebaet st st et st en bbbttt
32.  Aggregate write-ins for other than special SUMPIUS fUNDS...........ccoiiviiiieicietsee ettt ssnes | ovaessesssssssesesessessenas 25,994,314 | oo 12,299,137
33, SUMIUS NOLES......uveiieieieeietctete sttt s st s b s e84 bbb st b s bbb bt n s s s nns | ebsesietantesses e bt s s b st et n s s st st | ensesseb st en bbbt st nee
34, Gross paid in and CONHDULEA SUMPIUS.........ccvuiiriviieieiciesis ettt sttt bbb s s bt s sanna | svsessesssssssessessssessenas 93,067,874 | ...cveveereeerns 93,067,874
35, UN@SSIGNEA fUNAS (SUMPIUS)........cveiveieieeisciciesie ettt bbbt bbb s bbb s bbb ns st entenas | svtesssssnsensesesnsanans (91,990,325) | ..o (93,197,268)
36. Less treasury stock, at cost:
36.1 ..o 0.000 shares common (value included in Line 30 §.......... 0]ttt ettt | eeaesses et s ettt n s s st | shaebies et en s st n s s bbbttt
36.2 ... 0.000 shares preferred (value included in Line 31 §......... 0]ttt ettt s | ebses et st en et sttt n st et st st sntente | entes et st s s bt n sttt ettt nae
37.  Surplus as regards policyholders (LINES 29 10 35, 1855 36)........c.vueirerririrrieieiiissieieissiesse et ssse st ssssesse s ssssessessess | sessessssssssssesssssssassans 29,571,863 | oo, 14,669,743
38, Totals (Page 2, LINE 28, COL. 3).....cuuuurieiieieeireieie ittt bbbttt | etbeisent st 388,397,326 | ...ocevvrrieieieinae 381,165,058
2501.
2502.
2503.
2598. Summary of remaining write-ins for Ling 25 from OVEIIOW PAGE........c.eviiiiriireirieiesisisie st ssssssenses | essesssssssesssssssessessessssessessesssnns (0 TR 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 above)
2901.
2902.
2903.
2998. Summary of remaining write-ins for Ling 29 from OVEIIOW PAGE........ceuiiiiriiriesieeeeissie st ssssssenses | essesssssssessssssessesessssessessesnsns (0 TR 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (Line 29 above)
3201.
3202.
3203. Funds retained for Claim PAYMENES............ccoveiiicieitere ettt st a ettt ssss e s ssesses s sssensanes | sresessssessssssssnssssesens 28,468,419 | ...ooviccecen 14,243,023
3298. Summary of remaining write-ins for Line 32 from oVErIOW PAGE..........cceviiviiiecieiiceee sttt | sevesssseresess e (2,474,105) | wovoveeevceeicee (1,943,886)
3299. Totals (Lines 3201 thru 3203 plus 3298) (LiNE 32 @DOVE)........cuuurreuiriiiiiniiiniiissiississsisssesseesssis st sssissesssssssssssssenses | sossssssssesssssesssssns 25,994,314 | o 12,299,137
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statement for March 31, 2013 ofthe R@pPUblic Mortgage Insurance Company of North Carolina

STATEMENT OF INCOME

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct.............. (WIIEEN $.....2,031,987)...ccoveeeeeeeeee e s st sssesssenss | svsessaeesaiesaan 2,090,738 | .cocerrerrennns 2,769,146 | ...cccoennee. 10,342,290
1.2 Assumed........ (Written $.....11,900,529)..........cvverereeeeeeeeeeesec s sees e sses s sesssss s sss s sse st es st ssensntans | srressensieseens 12,385,312 | cvvvrrernee 15,680,370 | .cocvevrerenee 57,163,692
1.3 Ceded ceee (WIIEN $..... 1,938,511 oottt nsaenes | crsssrassraessaan 1,954,319 |.. ... 2,605,613 | .o, 9,738,829
14 Net......ou...... (WrItteN $.....11,994,005)..........ooveeereeeeeeieeeeec et sees s sesss s sess s ssess s es s snssesssnaans | ersessensinsenes 12,521,731 | v 15,843,903 | ..ccovvrenee. 57,767,153
DEDUCTIONS:
2. Losses incurred (current accident year $.....26,767,263):
2.0 DIFBCL..vuieeece ettt a bbb ettt n st enas | sbiesaentnbansaa 3,249,648 | ..cccovrirrnn 2,324,130 | .coovrrerene, 17,490,226
2.2 Assumed ....13,125,283 ..28,960,162 148,444,621
2.3 CBUBH.....uvuieeieit ettt n bt | derientensestens 3,255,971 | oo 2,304,576 |..ccoovereae. 17,491,161
2UANBE....oeeeeee e et ettt a et e s st es s st s saessnsens | eeveensissensan 13,118,960 | ..cccevveecee. 28,979,716 | .............. 148,443,686
3. Loss adjustment EXPENSES INCUITEA. ........c.vuieireeriiriirieiseiesieseseissssse ettt sssassesssssssensanss | sosssssessessesnes 1,340,353 1,399,127 | 6,249,191
4. Other underwriting expenses incurred............. 1,730,078 2,307,056 |..... 7,835,735
5. Aggregate write-ins for Underwriting dBAUCHONS...........cvviveiiieiice ettt ssnaens | onretesssessesnsebesnassesanes 0 [ [ 0
6. Total underwriting deductions (LINES 2 thrOUGN 5)...........co.veuiviueiiiiiecece ettt snans | sestessesassanes 16,189,391 |................32,685,899 | .............. 162,528,612
7. Net income of protected cells
8. Net underwriting gain (10ss) (Line 1 mMiNUS LINE B + LINE 7).......cvuevivierieeiiiiiciee ettt sssnns | evessessessesanes (3,667,660)|...............(16,841,996) | ............. (104,761,459)
INVESTMENT INCOME
9. Netinvestment iNCOME BAME..............cccuiueiueieieiiee ettt sse s | sssessessesansaes 1,458,307 | ...coevverneee. 1,893,918 | ..coovevire. 6,481,423
10. Net realized capital gains (losses) less capital gains tax of $.....102,650...........cccuevererererrererenreresesesssesssssssessesssssesess | eevssesssenssseesens 89,861 | ..ccoooverrernn. 12,128 | ..o 1,968,509
11. Netinvestment gain (I0SS) (LINES 9+ 10)......cururirieiieireereeireeseesseese et esessssesse st essss st ssesssessessassess | sesssssssssesnes 1,548,168 | ...cccovvreene 1,906,046 | ......cccovvene. 8,449,932
OTHER INCOME
12. Net gain or (loss) from agents' or premium balances charged off
(amount recovered §.......... 0 amount charged off $.......... ). e e
13. Finance and service charges not included in premiums

14.
15.
16.

17.
18.

19.
20.

21,
22.
23.
24,
25.
26.
27.
28.
29.
30.
31.
32.

33.

34,
35.
36.
37.
38.
39.

Aggregate write-ins for miscellaneous income

Total other income (LINES 12 thrOUGN 14).........uiuriirrirrieiesssieie ettt

Net income before dividends to policyholders, after capital gains tax and before all other federal and

foreign income taxes (Lines 8 + 11 + 15)

Dividends t0 POICYNOIAETS. ........cvvevieiiiieeicisee ettt nans
Net income after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (Line 16 minus Line 17)

Federal and foreign income taxes incurred

Net income (Line 18 minus Line 19) (to Line 22)

CAPITAL AND SURPLUS ACCOUNT

Surplus as regards policyholders, December 31 prior year

NetinCOME (FrOM LINE 20)........cuuiuiieieieiirieieiei ettt sttt bbbttt

Net transfers (to) from Protected Cell accounts
Change in net unrealized capital gains or (losses) less capital gains tax of
Change in net unrealized foreign exchange capital gain (loss)

Change in net deferred iNCOME tAX..........ccciiiuiiiere e b bbb
Change iN NONAAMIEA BSSELS. ... vurureurirrieeeeeeirece ettt st st ss bbbt entae

Change in provision for reinsurance.

ChanGe iN SUMPIUS NOES.......euceueuieeeeeseiseieese sttt s bt f bbbttt

Surplus (contributed to) withdrawn from protected cells
Cumulative effect of changes in accounting principles

Capital changes:
32.1 Paidin

32.2 Transferred from surplus (Stock Dividend)

32.3 TranSferred t0 SUIPIUS.........c.cuiveieeicteee ettt st bbb bbb

Surplus adjustments:
331 Paid N

33.3 Transferred from capital
Net remittances from or (to) Home Office
Dividends to stockholders

33.2 Transferred to capital (Stock Dividend)...

Change iN rEASUNY STOCK.........uruureeiirisrieiiesiss sttt s bbbt

Aggregate write-ins for gains and losses in surplus

Change in surplus as regards policyholders (Lines 22 through 37)

Surplus as regards policyholders, as of statement date (Lines 21 plus 38)

................. (2,119,492) (14,935,950) |.............(96,311,527)
................. (3,243,347) (5,820,472) ..o (32,499,404)
.................. 1,123,855 | oo (9,115,478) | .o.......(63,812,123)
................ 14,669,743 | .o 86,223,252 | ooo...66,223,252
.................. 1,123,855 (9,115,478)  .ov......(63,812,123)

....................... 21,839
....................... 20,691

................ 13,695,177

830,998)

12,299,137

...14,902,120 | ...

.(9,917,899)

..(51,553,509)

................ 29,571,863

56,305,353

14,669,743

DETAILS OF WRITE-INS

0501.
0502.
0503.

0598. Summary of remaining write-ins for Line 5 from OVEMIOW PAGE.........ovururiiinierinierineeisesssee st ssesssssssssns | seesessssessesessessssssessesens 0 | oeveeeeeeieeeeriereens0 e 0
0599. Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above)...... .0 .0 ... .0
TA0T. ettt R RS R R R R R E Rtk et s e st | Siseessees ettt ss e stens | eebtest st ees sttt entes | sesnes ettt
1402. ...

1403, o

1498. Summary of remaining write-ins for Ling 14 from OVEIflOW PAGE.........cccvuiriiiiririesieiesiseie et sssssnses | stessessssssssssessesssssnsesses (0 (0 0
1499. Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above) .

3701. Statutory contingency reserve contribution of 50% of earned PreMiUM............cccoceeiiciericeiiee e | v (6,260,866) | ................. (7,921,951) | cevvvrernne. (28,883,577)
3702. Release of statutory contingency reserve for eXCeSS Of [0SS...........cuueiiiivrieiciiiie ettt sesess | eveesessesesaees 6,260,866 |.........cc....... 7,921,951 | .o 28,883,577
3703. Funds retained for claim payments............ccoceeveerricrriccrennns 14,225,396 |...cocoevvicrereiceiieeine ...14,243,023
3798. Summary of remaining write-ins for Line 37 from overflow page. .(530,219)| ... .(830,998) ..(1,943,886)
3799. Totals (Lines 3701 thru 3703 plus 3798) (LINE 37 @DOVE)......uuurreurreuriesniiisiissrserssesseesssessssssses s ssssssessesssessesssensnee | sesssssssssseees 13,695,177 [CRIORCIES) | [ 12,299,137
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statement for March 31, 2013 ofthe R@pPUblic Mortgage Insurance Company of North Carolina

CASH FLOW

Currer11t Year Prior2 Year Prior Yezr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected net of reinsurance ..12,192,492 ..16,468,523 | ............. 58,287,645
2. Netinvestmentincome.... 11,971,882 2,111,356 9,307,114
3. MISCEIIANEOUS INCOME........oeuerieeeireietreieeseie st es ettt es s es st e s s s et es s neteesessensnanesennes | sesemsssssssnsessensssessesnsans | sreesssansesessnsessesnssnsans | sessssssessesssssnsessssnssnsns
4. T0tal (LINES THMOUGN 3)...euiiieiiiii ettt bbbttt | enbeienines 14,164,374 | ............. 18,579,879 | ..oevvvrrnn. 67,594,759
5. Benefit and 10SS related PAYMENLS...........ccoveievciieecsete ettt s se st s s s snans | esseseesnaas 20,791,836 | ..ccvvven 40,717,419 | ............ 157,349,789
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES...........cuevreieieirinieeineieiiens | creieinsisseissssesesnsnns | eresssssesessssesessssssens | eonssssesesssssssessssssnnns
7. Commissions, expenses paid and aggregate write-ins for dedUCHONS............c.ccvveuieieicireeceeeeee e | eevesieseins 3,153,221 | oo 3,869,836 | .....c....... 13,242,276
8. Dividends paid t0 POICYNOIAETS. .......cueveeiriirieiieieieisie et b st et ens e b tensanses | assessessssessessessstessessnsans | absessssassesessssessesnssnsens | sessssstessessssessessessnsassns
9. Federal and foreign income taxes paid (recovered) net of $.....128,498 tax on capital gains (I0SSES)...........c.cervverrrres | corererrrnnins [C 0L A0 N (T (54,631,798)
10, Total (LINES 5 throUGN 9).......cuucuuiiiiciiiciriiise ettt sensenis | siesinesaneaa 15,340,137 | covvvrrne 44,587,255 | ............ 115,960,267
11, Net cash from operations (Lin€ 4 MINUS LINE 10).........couururreirreirririneireieesseseeseeessseesessessesssssessessesssessessssssessessnssns | sesesessssesens (1,175,763) | ............. (26,007,376) | ............. (48,365,508)
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
12,1 BONAS....oeeeiee ittt | erieninneneneees 9,164,625 | .............. 14,652,980 | ............ 116,545,439
12.2 Stocks
12.3 Mortgage loans
124 REAIESIAIE.....eu ettt s st nts | 4ebietestent et st st estntiens | setsestest st estensentesentane | nesteseeesest sttt estas
12,5 Other INVESIEA @SSEES......vvuieriiriieierie ittt | eebiesbiess e bs s eestsntents | ensbinesnessnes et et nnesnees | sressesssessnes st
12.6 Net gains or (losses) on cash, cash equivalents and short-term INVESIMENTS............cccveririeeieieceeiei [ [ e | e 432
12.7  MISCEIIANEOUS PrOCEEAS.........c.vucvererriteiiicretescte ettt be s s st s s s s st st esessnsesssssesensesesss | srsssesessnsesessnsesessnserensns | sessersssesessssssesssesessnens | veressssesesnsessssnsesassnsenas
12.8 Total investment proceeds (LINES 12.1 10 12.7)....c.iueiiiirieiieiceeee ettt sssssse s ssnnns | svssessesssanes 9,164,625 | .............. 14,652,980 | ............ 116,545,871
13.  Cost of investments acquired (long-term only):
1301 BONAS...eeeeeeei ittt sttt enis | sreeineiineaa 12,307,258 | ..ocooverene 1,012,310 | .ccoovennee. 112,930,928
132 SHOCKS. . vuueeererirreeie sttt sttt s sttt st s tnts | anssessestentansestentantnsrens | sessestentansestensantnssentans | sestessanssessensantns st st
13,3 MOMQGAGE I08NS.......cveiiieiieiieicteeiet ettt ettt s sttt s s st n s st sntntens | abssbsssassessessssestesnssntens | sbesssssassesssssnsessessntensens | sesssessessessssessessssnsensns
134 REAIESIALE. .. ettt nnnen | sesetntensenset et entesetnntens | sretnesensee e nntensenetentens | sereeenten et nnens
13.5 OFNEI INVESIEA @SSELS.........vuiecerciriiiicie ittt bbbttt | sebaetsentesb e ntetbnsbeniens | sebsestesbnesestessnebensenians | nesbatisebsessets b nb st
13.6  MiSCEllAaNEOUS APPIICALIONS. ........vuiveiiecieiircieiieisisese ettt sttt ss et s s s b st ssssesesnsesensnsessssnses | srsssesessssesessnsesessnseressns | sossersssesesssnsesssnsessness | oesessssesessnsessssnsesassnsenas
13.7 Total investments acquired (LINES 13.1£0 13.6)......ccuvueiiirieieiirisie s sessesssssssesessssns | eossesessneas 12,307,258 | ...ccvvveee. 1,012,310 | ..o 112,930,928
14.  Netincrease (decrease) in contract [0aNs and PrEMIUM NOES. .........cvuerurirrrerririrrinrerinerseeeessresesseessessssssessesssssssssess | setsessessessesssssessnssssssnss | sesessessssssssesssssssssnssans | sessessssssessessessssssessassnne
15.  Net cash from investments (Line 12.8 minus Line 13.7 and LINE 14).......cccveeiriereiinsnieiesessesesssessessssessesesnes | sessssesesens (3,142,633) | ..ovevrene. 13,640,670 | .coovvvernene 3,614,943
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUIPIUS NOES, CAPItAI NOES.........cveviiceciccre et ae st sn e aens | sbessebessssesessnsesessssesesns | sestessssesesssssesssstesansess | sevesessesesssessssssesasnsesas
16.2 Capital and paid in surplus, less treasury stock
16.3 Borrowed funds
16.4 Net deposits on deposit-type contracts and other INSUrANCE TADIIIHES.............ovurerrirererriririrrreiseeisessininees | cetreessiees e eeessseesees | seeessessssessssessessssssessans | sessessssssssessssssessssasenns
16.5  DIVIAENAS 10 STOCKNOIAETS.........couviciircriciiieiei ittt | seberesess s s ntess st ensens | sresestesisessestessnenessenians | sesbeseessessessnesneseneenians
16.6 Other cash provided (APPHEA)........c.cvuivueiiriiieieicteie ettt s st ebns | dentensesnssstenas 382,391 | oo, 399,058 | ...ccevernnae. 263,153
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Ling 16.6).......... | cccceeevrerrnnas 382,391 | e, 399,058 | ..ooocirerrnns 263,153
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17).......cccccvevveveres | vovvvvereran. (3,936,005) ] ............. (11,967,648) | ............. (44,487,412)
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING OF YN ...ttt bbbttt bbbt entenins | sbeeinebinean 99,206,236 | ............ 143,693,648 | ............ 143,693,648
19.2  End of period (LiNe 18 PlUS LINE 19.1).....cuiurieririeiseieisrissiesissssssissssessssiss e ssssssssssesssssssssessssssssssssessessnssesses | ssesssssssens 95,270,231 | ...oeeve. 131,726,000 | .............. 99,206,236
Note: Supplemental disclosures of cash flow information for non-cash transactions:
| 20.0001  Conversion of surplus notes into Paid iN SUMPIUS........c.euurerreiesessmesseserises st enssnses [ ................................. | ................................. | .............. 75,000,000 [
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Statement for March 31, 2013 of e REPUDIIC Mortgage Insurance Company of North Carolina

NOTES TO FINANCIAL STATEMENTS

1.

Summary of Significant Accounting Policies

A

Accounting Practices
Overview:

Republic Mortgage Insurance Company of North Carolina (“RMICNC” or the “Company”) prepares its statutory financial statements
in accordance with the National Association of Insurance Commissioners’ (“NAIC”) Accounting Practices and Procedures Manual
(“NAIC SAP”), and in conformity with accounting practices prescribed or permitted by the North Carolina Department of Insurance
(“NCDOI"). Prescribed statutory accounting practices are those policies that are incorporated directly or by reference in state laws,
regulations, and general administrative rules applicable to all insurance enterprises domiciled in a particular state.

Going Concern:

The material increases in mortgage guaranty insurance claims and loss payments that began in 2007 gradually depleted the
Company’s statutory capital base and forced it to discontinue writing new business. Sixteen states have insurance laws or
regulations which require a mortgage insurer to maintain a minimum amount of statutory capital relative to the level of risk in force,
the most common measure being a risk to capital ratio of 25 to 1. The failure to maintain the prescribed minimum capital level in a
particular state would generally require a mortgage insurer to immediately stop writing new business until it reestablishes the
required level of capital or receives a waiver of the requirement from a state's insurance regulatory authority. The Company
breached the minimum capital requirement during the third quarter of 2011. RMICNC had neither requested or been granted
waivers of the minimum capital requirements. As a result, the Company discontinued writing new business in all states and limited
itself to servicing the run-off of its existing business.

Effective December 3, 2012 the NCDOI issued a summary order the ultimate effects of which were:

e To place RMICNC under NCDOI supervision which, among other considerations, requires written approval of the NCDOI
Commissioner or NCDOI's appointed representative for supervision for certain Company activities and transactions,
including incurring any debt or other liabilities, lending of its funds, and terminating or entering into new contracts of
insurance or reinsurance;

e To require the Company to pay all settled claims in cash for 60% of the settled amount, with the remaining 40% retained in
claim reserves as a Deferred Payment Obligation (“DPO”) until a future payment of all or a portion of the 40% is approved
by the NCDOI; and

e To execute the DPO-based run-off plan under Old Republic International Corporation’s (“ORI") ownership and NCDOI
supervision of RMICNC to effect a most economically sound realization of ultimate benefits to policyholders during a
sufficiently long future period.

The NCDOI has a right to permit other specific practices that may deviate from prescribed practices such as the accounting for the
deferred payment obligation. The 40% DPO is retained in claim reserves and is also classified as an admissible asset and as a
component of policyholders’ surplus pursuant to a permitted practice of the NCDOI. The Company and its affiliate, Republic
Mortgage Insurance Company (“Republic”), which is also operating under a similar order of supervision issued by the NCDOI, are
further impacted by the receipt of only 60% of ceded reinsurance recoverable on intercompany agreements between the two
affiliates. The remaining 40% deferred reinsurance balances recoverable is recorded as an offset to statutory surplus.
Reconciliations of net income and policyholders’ surplus between the amounts reported in the accompanying financial statements
(NC basis) and NAIC SAP follow:

Three Months Ended Year Ended

Description State March 31, 2013 December 31, 2012

1. Net income (loss), state basis NC $ 1,123,855 $ (63,812,123)

2. Effect of state prescribed practices - -

3. Effect of state permitted practices - -

4. Net income (loss), NAIC SAP basis $ 1,123,855 $ (63,812,123)

Description State March 31, 2013 December 31, 2012

5. Policyholders' surplus, state basis NC $ 29,571,862 $ 14,669,743

6. Effect of state prescribed practices - -
7. Effect of state permitted practices

Funds retained for claim payments NC (28,468,419) (14,243,023)

Deferred reinsurance balances recoverable NC 2,474,105 1,943,886

8. Policyholders' surplus, NAIC SAP basis $ 3,577,548 $ 2,370,606

The Company’s evaluation of the potential long-term performance of the run-off book of business is based on various modeling
techniques. Such models were considered by the NCDOI in reaching their conclusions set forth in the order described above. Of
necessity the resulting models take into account actual premium and paid claim experience of prior periods, together with a large
number of assumptions and judgments about future outcomes that are highly sensitive to a wide range of estimates. Many of these
estimates and underlying assumptions relate to matters over which the Company has no control, including: 1) The conflicted
interests, as well as the varying mortgage servicing and foreclosure practices of a large number of insured lending institutions; 2)
General economic and industry-specific trends and events; and 3) The evolving or future social and economic policies of the U.S.
Government vis-a-vis such critical sectors as the banking, mortgage lending, and housing industries, as well as its policies for
resolving the insolvencies and assigning a possible future role to Fannie Mae and Freddie Mac. These matters notwithstanding, the
Company'’s ten year standard model of forecasted results extending through 2022 continues to reflect ultimate profitability for the
book of business. However, it is more likely than not that the operating results for 2013 and 2014 will be negative. As long as the
run-off under NCDOI supervision remains in place, however, the statutory DPO accounting treatment should mitigate the adverse
effect of operating losses on the statutory capital balance. In these circumstances, the Company’'s statutory solvency would be
retained and the risk of a regulatory receivership action would be averted. In management’s opinion, the DPO Plan under NCDOI
supervision should be continued for a sufficiently long period of time to achieve the objectives contemplated by the above
referenced NCDOI orders.

Absent substantial capital additions and future regulatory and other approvals, the ability of the Company to reemerge as an active
underwriter of new business is highly doubtful. The ultimate parent, ORI, has communicated its unwillingness and inability to
provide additional capital funds. Thus, there can be no assurance that RMICNC will emerge from the run-off as a solvent company
or that, even if it does, it will be re-approved to write mortgage guaranty insurance on loans purchased by Fannie Mae or Freddie
Mac. The order described above could be amended or withdrawn by the NCDOI at any time. Accordingly, there can be no
assurance that the conditions or the duration of the run-off of its business will remain unchanged or that it will remain under
supervision rather than in receivership.

The above circumstances raise substantial doubt about the Company’s ability to continue as a going-concern. However, the
accompanying financial statements have been prepared on the assumption that the Company will continue as a going concern.
Under this assumption the Company contemplates the realization of assets and liquidation of liabilities in the ordinary course of
running off the business over several years. The financial statements do not include any adjustments that might result from the
outcome of this uncertainty.
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Statement for March 31, 2013 of e REPUDIIC Mortgage Insurance Company of North Carolina

NOTES TO FINANCIAL STATEMENTS

10.

11.

12.

13.

14.

Accounting Changes and Corrections of Errors

No significant change.

Business Combinations and Goodwill

Not applicable.

Discontinued Operations

Not applicable.

Investments

No significant change.

Joint Ventures, Partnerships and Limited Liability Companies

Not applicable.

Investment Income

No significant change.

Derivative Instruments

Not applicable.

Income Taxes

No significant change.

Information Concerning Parent, Subsidiaries, Affiliates, and Other Related Parties

No significant change.

Debt

Not applicable.

Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and other Postretirement Benefit

Plans

No significant change.

Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

No significant change.

Contingencies

F.

Other Contingencies

In the normal course of business, the Company is subject to various contingent liabilities, including possible income tax
assessments resulting from tax law interpretation or issues raised by taxing or regulatory authorities in their regular examinations or
failure to collect all amounts on its investments or balances due from assureds and reinsurers. The Company does not have a basis
for anticipating any significant losses or costs that could result from any known or existing contingencies.

Legal proceedings against the Company routinely arise in the normal course of business and usually pertain to claim matters related
to insurance policies and contracts issued by the Company. Other, non-routine legal proceedings which may prove to be material to
the Company are discussed below.

On December 31, 2009, Republic and the Company (together "RMIC") filed a Complaint for Declaratory Judgment in the Supreme
Court of the State of New York, County of New York, against Countrywide Financial Corporation, Countrywide Home Loans, Inc.,
The Bank of New York Mellon Trust Company, N.A., BAC Home Loans Servicing, LP, and Bank of America N.A. as successor in
interest to Countrywide Bank, N.A. (together "Countrywide") (Republic Mortgage Insurance Company, et al. v. Countrywide
Financial Corporation, et al.). The suit relates to five mortgage insurance master policies (the "Policies") issued by RMIC to
Countrywide or to the Bank of New York Mellon Trust Company as co-trustee for trusts containing securitized mortgage loans that
were originated or purchased by Countrywide. RMIC has rescinded its mortgage insurance coverage on over 1,500 of the loans
originally covered under the Policies based upon material misrepresentations of the borrowers in their loan applications or the
negligence of Countrywide in its loan underwriting practices or procedures. Each of the coverage rescissions occurred after a
borrower had defaulted and RMIC reviewed the claim and loan file submitted by Countrywide. The suit seeks the Court’s review and
interpretation of the Policies’ incontestability provisions and its validation of RMIC’s investigation procedures with respect to the
claims and underlying loan files.

On January 29, 2010, in response to RMIC's suit, Countrywide served RMIC with a demand for arbitration under the arbitration
clauses of the same Policies. The demand raises largely the same issues as those raised in RMIC’s suit against Countrywide, but
from Countrywide’s perspective, as well as Countrywide’s and RMIC’s compliance with the terms, provisions, and conditions of the
Policies. The demand includes a prayer for punitive, compensatory and consequential damages. RMIC filed a motion to stay the
arbitration, and Countrywide filed a motion to dismiss RMIC'’s lawsuit and to compel the arbitration. On July 26, 2010, the Court
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Statement for March 31, 2013 of e REPUDIIC Mortgage Insurance Company of North Carolina

NOTES TO FINANCIAL STATEMENTS

15.

16.

17.

18.

19.

20.

21.

22,

23.

granted Countrywide's motion, ordering the matters be submitted to arbitration and dismissing the lawsuit. The arbitration is
proceeding.

After its First Amended Complaint was dismissed on May 4, 2011, on July 19, 2011, J.P. Morgan Chase Bank, N.A. ("Chase") filed a
Second Amended Complaint against RMIC in the U.S. District Court for the District of New Jersey arising out of RMIC's rescissions
of coverage on approximately 377 mortgage loans. (J.P. Morgan Chase Bank, N.A. v. Republic Mortgage Insurance Company). The
new lawsuit abandons the earlier claim, which the Court dismissed, that RMIC could not unilaterally rescind coverage. Instead,
Chase alleges that RMIC's rescissions were improper either because the coverage had become incontestable; or the rescissions
relied upon evidence that was either improperly obtained or insufficient, unreliable or immaterial;, or the rescissions were not
permitted by applicable law. Based on these allegations, Chase asserts claims for breach of contract, breach of good faith and
fiduciary duties, negligence and violations of Colorado and Louisiana insurance laws and seeks declaratory relief and unspecified
compensatory, treble and punitive damages. On September 26, 2011, RMIC filed a motion for entry of an order dismissing various
claims in the Second Amended Complaint with prejudice and requiring Chase to provide a more definitive statement of any
remaining claims. That motion is awaiting the Court's actions.

An estimated loss is accrued only if the loss is probable and reasonably estimable. The Company has defended and intends to
continue defending vigorously against each of the aforementioned actions. The Company does not believe it probable that any of
these actions will have a material adverse effect on its financial condition, results of operations, or cash flows, though there can be
no assurance in those regards. Nor is the Company able to make a reasonable estimate or range of estimates of any potential
liability under these lawsuits, the counterclaim, and the arbitration, all of which seek unquantified damages, attorneys' fees, and
expenses. It is also unclear what effect, if any, the Company’s run-off status and depletion of its capital will have in the actions
against it.

Leases

Not applicable.

Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk

Not applicable.

Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

G.

Wash Sales

Not applicable.

Gain or Loss from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

Not applicable.

Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

Not applicable.

Fair Value Measurement

C. Fair Values for All Financial Instruments by Levels 1, 2 and 3
The following table reflects the fair values and admitted assets and liabilities that are financial instruments. The fair values are
segregated among the various input levels described above:
Aggregate Admitted
March 31, 2013: Fair Value Value Lewel 1 Lewel 2 Lewel 3
Bonds $ 240,933,993 $ 236,756,874 $ 5,261,849 $ 235,672,144 $
Cash and short-term investments 95,270,231 95,270,231 95,270,231 N
Other Items
C. Other Disclosures
In accordance with North Carolina statutes, the Company made provisional releases of contingency reserve of $6,260,866 relating
to losses in excess of 35% of net earned premium for 2013.
D. Uncollectible Premiums Receivable

At March 31, 2013 the Company had admitted assets of $10,696,232 in premiums receivable due primarily from Republic. The
company routinely assesses the collectibility of these receivables and believes the potential for any loss is not material to the
Company's financial condition.

Subsequent Events

No significant change.

Reinsurance

No significant change.
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Statement for March 31, 2013 of e REPUDIIC Mortgage Insurance Company of North Carolina

NOTES TO FINANCIAL STATEMENTS

24.

25.

26.

27.

28.

29.

30.

31.

32.

33.

Retrospectively Rated Contracts and Contracts Subject to Redetermination

Not applicable.

Changes in Incurred Losses and Loss Adjustment Expenses

Amount of reserves for unpaid losses and LAE
at the beginning of the period, net of reinsurance
losses recowerable of $57,882,353

Incurred losses and LAE:
Provision for insured events of the current year
Change in provision for insured events of prior years
Total incurred losses and LAE
Payments:
Losses and LAE attributable
to insured events of the current year
Losses and LAE attributable
to insured events of prior years
Total payments
Amount of reserves for unpaid losses and LAE
at the end of the period, net of reinsurance
losses recoverable of $59,903,800

In common with all other insurance lines, mortgage guaranty paid and incurred claim and claim adjustment expenses include only
those costs actually or expected to be paid by the Company. Changes in mortgage guaranty aggregate case, IBNR, and loss
adjustment expense reserves entering into the determination of incurred claim costs, take into account, among a large number of

March 31, 2013

$ 334,876,741

27,643,406
(13,184,003)

14,459,313

331,490

20,923,774

21,255,264

$ 328,080,790

variables, claim cost reductions for anticipated coverage rescissions and claims denials.

The provision for insured events of the current year was reduced by an estimated $2,500,089 as a result of actual and anticipated

rescissions and claim denials.

The provision for insured events of prior years was decreased by an estimated $6,761,035 as a result of actual rescission and claim
denial activity or revisions in assumptions regarding expected rescission or denial rates on outstanding prior year delinquencies.
These changes were offset to varying degrees by differences between actual claim settlements relative to expected experience and
by subsequent revisions to assumptions in regards to claim frequency, severity or levels of associated claim settlement costs which
result from consideration of underlying trends and expectations.

Rescissions reduced the Company’s settled losses by an estimated $10,469,643.

Intercompany Pooling Arrangements

Not applicable.

Structured Settlements

Not applicable.

Health Care Receivables

Not applicable.

Participating Policies

Not applicable.

Premium Deficiency Reserves

No significant change.

High Deductibles

Not applicable.

Discounting of Liabilities for Unpaid Losses and Unpaid Loss Adjustment Expenses

Not applicable.

Asbestos and Environmental Reserves

Not applicable.
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Statement for March 31, 2013 of e REPUDIIC Mortgage Insurance Company of North Carolina

NOTES TO FINANCIAL STATEMENTS

34. Subscriber Saving Accounts

Not applicable.

35. Multiple Peril Crop Insurance

Not applicable.

36. Financial Guaranty Insurance

Not applicable.
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statement for March 31, 2013 ofthe R@pPUblic Mortgage Insurance Company of North Carolina

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

1.1 Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as

required by the Model Act? Yes[ | No[X]
1.2 If yes, has the report been filed with the domiciliary state? Yes[ ] No[ ]
2.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settiement of the reporting entity? Yes[ 1] No[X]

2.2 Ifyes,dateofchange:
3.1 Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ 1] No[X]
3.2 Ifthe response to 3.1 is yes, provide a brief description of those changes.

4.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ 1] No[X]

4.2 Ifyes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.

1 2 3
NAIC State of
Name of Entity Company Code Domicile

5. Ifthe reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? Yes[ ] No[X] NAT[ 1]
If yes, attach an explanation.

6.1 State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2007 ...

6.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2007......ooeverrrnne

6.3 State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 2/20/2009........coccveriinne

6.4 By what department or departments?
North Carolina Department of Insurance and Delaware Insurance Department

6.5 Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with Departments? Yes[ ] No[ ] NA[X]

6.6 Have all of the recommendations within the latest financial examination report been complied with? Yes[X] No[ ] NAT[ ]

7.1 Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes [ X] No[ ]

7.2 Ifyes, give full information:
The Company's Certificate of Authority was suspended by the Idaho Department of Insurance. The company has confirmed with Idaho that it should
continue to service its existing in-force book of business. As such, while the Company no longer issues coverage on new policies, it continues to process
modifications, bill and collect premiums and settle claims in the normal course of business on existing certificates of insurance.

8.1 Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ ] No[X]

8.2 Ifresponse to 8.1 is yes, please identify the name of the bank holding company.

8.3 Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ] No[X]

8.4 Ifthe response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator].
1 2 3 4 5 6
Affiliate Name Location (City, State) FRB 0CC FDIC SEC

9.1 Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ ]
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and
professional relationships;

(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;

(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

()  Accountability for adherence to the code.

9.11 If the response to 9.1 is No, please explain:

9.2 Has the code of ethics for senior managers been amended? Yes[ ] No [X]

9.21 Ifthe response to 9.2 is Yes, provide information related to amendment(s).

9.3 Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ 1] No[X]

9.31 Ifthe response to 9.3 is Yes, provide the nature of any waiver(s).

PART 1 - FINANCIAL

10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes [ X] No[ ]

10.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: G, 0
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statement for March 31, 2013 ofthe R@pPUblic Mortgage Insurance Company of North Carolina

1.

N

1.2

15.1
15.2

. Amount of real estate and mortgages held in other invested assets in Schedule BA:

. Amount of real estate and mortgages held in short-term investments:

PART 1 - INVESTMENT

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available
for use by another person? (Exclude securities under securities lending agreements.) Yes[ 1] No[X]

If yes, give full and complete information relating thereto:

Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[ 1] No[X]
If yes, please complete the following: 1 2
Prior Year-End Current Quarter
Book/Adjusted Carrying Value Book/Adjusted Carrying Value
14,21 BONGS......ouveciititeie ittt ettt bbbt bbbt

14.22 Preferred Stock..
14.23 Common Stock..............
14.24 Short-Term Investments............

14.26  AllOHNET.....oooii s

14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26)...

$

$

$
$ ..
14.25 Mortgage Loans on Real EState............ccccueviveieciiiiiieceseee s $

$
$
14.28 Total Investment in Parent included in Lines 14.21 t0 14.26 @bOVE...........ccccoveverrivererrerrirenennns $

Has the reporting entity entered into any hedging transactions reported on Schedule DB?

If yes, has a comprehensive description of the hedging program been made available to the domiciliary state?
If no, attach a description with this statement.

. For the reporting entity's security lending program, state the amount of the following as current statement date:

16.1  Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: G 0
16.2 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: G 0
16.3 Total payable for securities lending reporting on the liability page: G 0

. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting

entity's offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations,
F. Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]

17.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:

1 2
Name of Custodian(s) Custodian Address
The Northern Trust Company 50 S. LaSalle Street, Chicago, IL

17.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.

1 2 3
Name(s) Location(s) Complete Explanation(s)
None
17.3  Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]
174  If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason

17.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2 3
Central Registration Depository Name(s) Address
N/A Old Republic Asset Management Corporation 307 N. Michigan Ave., Chicago, IL
18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes [ X] No[ ]

18.2 If no, list exceptions:
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statement for March 31, 2013 ofthe R@pPUblic Mortgage Insurance Company of North Carolina

GENERAL INTERROGATORIES (continued)

3.1
3.2

4.1

4.2

6.1
6.2
6.3
6.4

PART 2

PROPERTY & CASUALTY INTERROGATORIES

If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity's participation change?

If yes, attach an explanation.

Yes [

Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part, from

any loss that may occur on the risk, or portion thereof, reinsured?
If yes, attach an explanation.

Have any of the reporting entity's primary reinsurance contracts been canceled?
If yes, give full and complete information thereto:

Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers' compensation tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of "tabular reserves,") discounted at a rate of interest greater

Yes [

Yes [

Yes [

] No[ ] NA[X]

1 No[X]
1 No[X]
I No[X]

Discount Taken During Period

than zero?
If yes, complete the following schedule:
1 2 3 Total Discount
4 5 6
Maximum Disc. Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR

8
Unpaid
Losses

9
Unpaid
LAE

10

IBNR

Operating Percentages:

5.1 A&H loss percent

5.2 A&H cost containment percent

5.3 A&H expense percent excluding cost containment expenses

Do you act as a custodian for health savings accounts?

If yes, please provide the amount of custodial funds held as of the reporting date.
Do you act as an administrator for health savings accounts?

If yes, please provide the amount of funds administered as of the reporting date.

Qo8

Yes [

Yes [

0.0%
0.0 %
0.0%

1 No[X]
0

1 No[X]
0




statement for March 31, 2013 ofthe R@pPUblic Mortgage Insurance Company of North Carolina

SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1 2 3 4 5
NAIC Federal Is Insurer
Company ID Domiciliary Authorized?

Code Number Name of Reinsurer Jurisdiction (YES or NO)

NONE
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statement for March 31, 2013 ofthe R@pPUblic Mortgage Insurance Company of North Carolina

SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active Curreﬁt Year Prior3 Year Currer‘:t Year PriorsYear CurreSt Year Prior7Year
States, Etc. Status to Date to Date to Date to Date to Date to Date
1. Alabama........cccccovvvnreininnns AL|....... L
2. AlasKa.....corieene AK|....... L
3. ANZONa.....ieeeeea AZ|.... L
4. Arkansas.........ovneneiniines AR |....... L
5. California.....c..cocoverrrerrenrerrunnns CA|... L
6. Colorado.......cocureeerreirininnes CO |...... L
7. CONNECHCUL......overvrrerirrinenad CT]...... L
8. Delaware.........ccccosuenecnennn. DE [ i L
9. District of Columbia................ DC|..... L
10, Florida......oconeenerreririinrieens FL|...... L
11, GeOrgia. .o GA .. L
12, Hawaii...ocoveeeerccieieiens HI....... L
13, 1daho....cccoovvevvniveiineieieeeen D [ i L
14, MNOIS....cvveevveeeeeerneeseirsernennee b [ N
15, Indiana......c...coovermvermrrnrrnncendN i L
16, 1OWa..c.eeeieececrerne A i [
17. Kansas.....ccomecvmecvnernecee KS i Lot
18.  Kentucky....ooooooevvererervcenn . KY | i [
19, LOUISIANA. ....coeveeeeireiriicieenae LA|...... [
20.  Maine.....oooverevereerererinrirerninns ME | ....... [
21, Maryland........ccocoonrvnrinniennen. MD|... Lot
22.  Massachusetts...........ccocvunne. MA]....... L.
23, Michigan........cccccververrenrerennns MI....... [
24, Minnesota........ccovvveeeeriennnns MN |...... N
25, MiSSISSIPPi..cvvecreeeieerieieireans MS|...... L.
26, MiSSOUI....covrereerrreeeireinirnnes MO |....... L.
27.  Montana........cccoovvvinereeninns MT |...... [
28.  Nebraska.........cocovvrrreireenn. NE|....... Lo
29. Nevada.......commenerreininnens NV ... [
30. New Hampshire.........ccccceene. NH|....... [
31, New Jersey.....oeerirnnnnn. NJ|....... Lteiie v nens | eeressesese st sntensens | eessstenses st ens e s ssentens | sressessssestesessntessesesntens | sressesiesensassesessntentessetns | srestessesntent e s et n e
32, New MexiCo......ccovvvrurrrnrenees NM | ....... L.
33.  New York..... LNY L. 1,933,559 2,575,578 792,228 ..951,726
34.  North Carolina..........ccccovrurrenne NC|...... L | ettt eieens | ereeeee ettt ssens | seteee sttt ne s | sesseee ettt enes
35.  North Dakota.........c.cccceveeeee. ND | e L.
36.  Ohi0...covereereerrerernereireeeneenen OH [ [ 67,629
37.  Oklahoma........cccoecnnirninnenn . OK | e IO PN
38, Oregon.......cccoeovenereerneeneenn OR | i [
39. Pennsylvania...........ccccoooeee. . PA | Lo [
40. Rhode Island.........ccccccoovene. Rl e [
41.  South Carolina............ceccree0e.SC | v [
42.  South Dakota........ccceerererene.SD | e Lo
43, Tennessee.......ccooevmemrrerene IN | i [
44, TeXAS...ocnevmeneereerneneenererinees IK | i [
45, Utah....ccoovnenvneneneenlUT [ [
46, Vermont.......cocoovenenernenen VT | i Lo
47, Virginia......oooeveeenneenenenen VA i Lo
48.  Washington........ccccoeeeee . WA o [
49, West Virginia........cocoereenr WV | i Lo
50.  WIiSCONSIN.....covivirreerrrrireires WI....... Lt | ettt enieieienes | seeee ettt | eebeee bbbttt | esbse sttt b et | Sbebet st et b sttt nns | sebeb sttt
51, WYOmINg....oovvererverrereereenenene
52.  American Samoa...........c..c....
53, GUAM..cieeeerreeieeieieenae
54.  Puerto RiCO.......ccocrvruniiriininnee
55.  US Virgin Islands.
56.  Northern Mariana Islands
57. Canada......ccoeomrnrurernnen.
58.  Aggregate Other Alien............
59.  TotalS.....omveererereerierieeieeeeis (@) B9 | i 2,031,987 | covovvrrrinn 2,698,802
DETAILS OF WRITE-INS
58001. .
58002.
58003.
58998. Summary of remaining write-ins
for Line 58 from overflow page.... | ..... XXXeooo | e 0 [ oo 0 | e [0 IR 0 [ oo 0 | e 0
58999. Totals (Lines 58001 thru 58003+
Line 58998) (Line 58 above)....... | ..... 0.0 O [ (O (0] [0 0
(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.

(@) Insert the number of L responses except for Canada and Other Alien.
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statement for March 31, 2013 of e REPUDIIC Mortgage Insurance Company of North Carolina

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

[OLD REPUBLIC INTERNATIONAL CORPORATION (DE) (A)(1)

[
OLD REPUBLIC GENERAL INSURANCE GROUP, INC. (DE)(2)|

—Bitco Corp. (DE)(3)
Bituminous Casualty Corp. (IL)(4)
Bituminous Fire and Marine Ins. Co. (IL)(5)

—Brummel Brothers, Inc. (IL)(6)

—Chicago Underwriting Group, Inc. (DE)(7)
LCHUG Insurance Brokers, Inc.(IL)(8)
—Employers General Insurance Group, Inc. (DE)(9

L National General Agency, Inc. (TX)(10)

Old Republic Construction Program Group (DE)(12)*

Old Republic Indemnity, Ltd. (BA)(15)
Inter West Assurance, Ltd. (BA)(16)

ORI Great West Holdings, Inc. (DE)(17)

Great West Casualty Co. (NE)(18)

Joe Morten & Son, Inc. (NE)(19)

Great West Services, Inc. (NE)(20)

Great Republic Assurance, Ltd. (BA)(21)

—Old Republic Agribusiness Underwriters, Inc. (DE)(22)
—Old Republic General Insurance Corporation (IL)(23)
—Old Republic Home Protection Co., Inc. (CA)(24)

—Old Republic Home Protection Services, Inc. (IL)(25)
—ORHP Management Company (IL)(26)

—Old Republic Insurance Co. (PA)(27)

LPhoenix Aviation Managers, Inc. (Texas) (TX)(28)
—Old Republic Lloyds of Texas (TX)(29)

—Old Republic Risk Management, Inc. (DE)(30)

—Old Republic Security Assurance Co. (AZ)(31)

Old Republic Security Holdings. Inc. (DE)(32)

Old Republic Insured Automotive Services, Inc. (OK)(33)
Minnehoma Automobile Association, Inc. (FL)(34)

—Old Republic Surety Group. Inc. (DE)(35)
Old Republic Surety Co. (WI)(36)

\—Capital Service Agency, Inc. (IA)(37)
Old Republic Surety Consulting, Inc. (DE)(38)
—0Id Republic Union Insurance Co. (IL)(39)

Notes:

(A) Corporate organization as of March 31, 2013 reflecting all subsidiaries.
(#) The numbers following the entity name refers to the companies listed on the next page.

* Denotes less than 100% owned subsidiaries and affiliates.

** Denotes 100% jointly owned companies within the overall corporate system.

International Business & Mercantile Insurance Holdings, Ltd. (BA)(11)

Old Republic Construction Insurance Agency, Inc. (CA)(13)
Old Republic Construction Insurance Agency of New York, Inc. (NY)(14)

—Phoenix Aviation Managers, Inc. (DE)(40)
PAM Finance Co. (DE)(41)

Aerie Adjustment Services, Inc. (DE)(42)
Aerie Reinsurance Managers, Inc. (DE)(43)
Aerie Inspection Services, Inc. (DE)(44)

—PMA Companies. Inc. (PA)(45)

—Pennsylvania Manufacturers Indemnity Co. (PA)(47)

—Manufacturers Alliance Insurance Co. (PA)(48)
lpma Holdings. Ltd (BA)(49)

—Mid Atlantic States Investment Co. (DE)(51)
L PMA Insurance SPC Cayman (52)

—PMA Management Corp. (PA)(53)

—PMA One Benefit, Inc.(PA)(54)

—PMA Services, Inc.(PA)(55)

—PMA Management Corp. of New England, Inc. (CT)(56)
Lwebster Risk Services of New York, Inc.(57)

“Reliable Canadian Holdings, Ltd. (Can.)(58)
D.1.S.C.C. Enterprise, Ltd. (Can)(59)
Old Republic Canadian Holdings. Ltd. (Can)(60)
L Reliable Life Insurance Co. (Can)(61)

Old Republic Insurance Company of Canada (Can)(62)

—Pennsylvania Manufacturers' Association Insurance Co. (PA)(46)

LPennsylvania Manufacturers' International Insurance, Ltd. (BA)(50)

I
[OLD REPUBLIC TITLE INSURANCE GROUP, INC. (DE)(75)|

MOId Republic National Title Holding Company (DE)(76) ‘

[

—American First Title & Trust Company (OK)(77)
—American Guaranty Title Insurance Company (OK)(78)
—Asset Discovery, Inc. (MA)(79)
—Attorneys' Title Fund Services, LLC (FL)(80)
—Badger Abstract & Title Company (WI)(81)
—Compass Abstract, Inc. (PA)(82)
—eRecording Partners Network, LLC (MN)(83)*
—First Federal Title Agency, LLC (OH)(84)*
—Genesis Abstract, LLC (PA)(85)*
—Kansas City Management Group, LLC (SD)(86)*
—Kasparnet, Inc. (OH)(87)
—L.T. Service Corporation (NY)(88)
—Lenders Inspection Company (OK)(89)*
—Lex Terrae National Title Services, Inc. (NJ)(90)
Lex Terrae, Ltd. (NY)(91)

Mississippi Real Estate Dispositions, LLC (MN)(92)
—Old Republic Central Title, Inc. (DE)(93)
—Old Republic Credit.com, LLC (CA)(94)*
—0OId Republic Diversified Services, Inc. (MN)(95)
—Old Republic Eastern Title, Inc. (DE)(96)
—Old Republic Exchange Facilitator Company (CA)(97)
r~Old Republic National Title Insurance Co. (MN)(98)

LMississippi Valley Title Insurance Co. (MS)(99)

—Old Republic Title Company of Cleburne (TX)(101)

—Old Republic Title Company of Conroe (TX)(102)*

—Old Republic Title Company of Fort Worth (TX)(103)

—Old Republic Title Company of Houston (TX)(104)

—Old Republic Title Company of Indiana (IN)(105)
LTitle Services, LLC. (IN)(106)*

—Old Republic Title Company of Kansas City, Inc. (MO)(107)
—Old Republic Title Company of Oklahoma (OK)(108)

—Old Republic Title Company of St. Louis, Inc. (MO)(109)
—OId Republic Title Company of Tennessee (TN)(110)

—0Id Republic Title Company of Utah (UT)(111)

‘REPUBLIC FINANCIAL INDEMNITY GROUP. INC. (DE) (63) ‘

—Republic Mortgage Insurance Companies, Inc. (DE)(70)

Republic Mortgage Insurance Co. of Florida (FL)(71)
Republic Mortgage Insurance Co. of North Carolina (NC)(72)

—RMIC Companies, Inc. (DE)(73)
~RMIC Corporation (NC)(74)

Republic Credit Indemnity Companies, Inc. (DE)(64)
Republic Credit Indemnity Company (IL)(65)
Republic Equity Credit Services, Inc. (IL)(66)
Republic Insured Credit Services, Inc. (DE)(67)

—Republic Mortgage Insurance Co. (NC)(68)

LGmup Mortgage Reinsurance Company (VT)(69)*

4 Old Republic Title Holding Company, Inc. (CA)(112) \

—OR Systems, Inc. (AZ)(123)
—Republic Abstract & Settlement, LLC (SD)(124)*
—RQ Holdings. Inc. (TX)(125)*

—Sentry Abstract Company (PA)(128

—The Title Company of North Carolina (NC)(131)
—Trinity Title of Texas, LLC (TX)(132)*
—Old Republic Title Company of Bell County (TX)(100) “~Troon Management Corporation (PA)(133)

—Mara Escrow Company (CA)(113)

—North State Title Company (CA)(114)

—Old Republic Title and Escrow of Hawaii, Ltd. (HI)(115)
OId Republic Title Co. (CA)(116)

—Old Republic Title Company of Nevada (NV)(117)

—0OId Republic Title Information Concepts (CA)(118)
—Old Republic Title Insurance Agency, Inc. (AZ)(119)
—Old Republic Title, Ltd. (DE)(120)

—Professional Realty Couriers, Inc. (CA)(121)
—Timeshare Holdings, Inc. (CA)(122)

LRamguest Software, Inc. (TX)(126)

L Guardian Consumer Services, Inc. (TX)(127)*

Excel Abstract (PA)(129)*
Spring Ridge Abstract (PA)(130)*

American First Abstract, LLC (PA)(134)*
Diamond Abstract (PA)(135)*

Mid-Jersey Closing Agency, LLC (NJ)(136)*
Realty Title Partners, LLC (NJ)(137)*
Synergy Abstract, LP (PA)(138)*

[OLD REPUBLIC NATIONAL SERVICES GROUP, INC. (IL)(139) -

Old Republic Asset Management Corp. (IL)(140)
Old Republic Capital Corporation (DE)(141)

Old Republic Financial Acceptance Corp. (DE)(142)
Old Republic General Services, Inc. (IL)(143)

‘ OLD REPUBLIC FINANCIAL INVESTORS, INC. (DE)(144)** }»

‘ OLD REPUBLIC LIFE INSURANCE GROUP, INC. (DE)(145)** }»

kOId Republic Life Insurance Co. (IL)(146)
Old Republic Assignment Company (IL)(147)

AMERICAN BUSINESS & MERCANTILE INSURANCE MUTUAL, INC (DE)(148) ‘

[INTER CAPITAL GROUP, INC. (DE)(149)

tlnter Capital Company of Chicago (DE)(150)
Inter Capital Realty Corp. (DE)(151)
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Co# NAIC#
1 00000
2 00000
3 00000
4 20095
5 20109
6 00000
7 00000
8 00000
9 00000
10 00000
11 00000
12 00000
13 00000
14 00000
15 00000
16 00000
17 00000
18 11371
19 00000
20 00000
21 00000
22 00000
23 24139
24 33522
25 00000
26 00000
27 24147
28 00000
29 18635
30 00000
31 35424
32 00000
33 00000
34 00000
35 00000
36 40444
37 00000
38 00000
39 31143
40 00000
41 00000
42 00000
43 00000
44 00000
45 00000
46 12262
47 41424
48 36897
49 00000
50 00000
51 00000

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

FEIN #

36-2678171
36-3133630
36-3549935
36-0810360
36-6054328
36-2437686
36-3266301
36-3287285
36-3820149
75-6015073
20-5322338
36-3747430
36-3650618
13-3089862
98-0056002
52-1619900
470771144
47-6024508
47-0638072
47-0430607
98-0219583
01-0925179
36-6067575
94-2250534
80-0267085
26-4377767
25-0410420
58-1560714
75-6057779
39-1537197
73-1024416
36-3847157
73-1030486
73-1116147
36-3446959
39-1395491
42-6067408
39-1737805
36-3765116
36-3247656
58-1630450
58-1535133
41-2088497
41-2088504
23-2217932
23-1642962
23-2217934
23-2086596
98-0138509
98-0137584
51-0330115

OLD REPUBLIC INTERNATIONAL CORPORATION (ORI)
Old Republic General Insurance Group, Inc.

Bitco Corporation

Bituminous Casualty Corporation

Bituminous Fire and Marine Insurance Company

Brummel Brothers, Inc.

Chicago Underwriting Group, Inc.

CHUG Insurance Brokers, Inc.

Employers General Insurance Group, Inc.

National General Agency, Inc.

International Business & Mercantile Insurance Holdings, Ltd.
Old Republic Construction Program Group, Inc.

Old Republic Construction Insurance Agency, Inc.

Old Republic Construction Insurance Agency of New York, Inc.

Old Republic Indemnity, Ltd.

Inter West Assurance, Ltd.

ORI Great West Holding, Inc.

Great West Casualty Company

Joe Morten & Son, Inc.

Great West Services, Inc.

Great Republic Assurance, Ltd.

Old Republic Agribusiness Underwriters, Inc.
Old Republic General Insurance Corporation
Old Republic Home Protection Company, Inc.
Old Republic Home Protection Services, Inc.
ORHP Management Company

Old Republic Insurance Company

Phoenix Aviation Managers, Inc. (Texas)

Old Republic Lloyds of Texas

Old Republic Risk Management, Inc.

Old Republic Security Assurance Company
Old Republic Security Holdings, Inc.

Old Republic Insured Automotive Services, Inc.
Minnehoma Automobile Association, Inc.

Old Republic Surety Group, Inc.

Old Republic Surety Company

Capital Service Agency, Inc.

Old Republic Surety Consulting, Inc.

Old Republic Union Insurance Company
Phoenix Aviation Managers, Inc.

PAM Finance Co.

Aerie Adjustment Services, Inc.

Aerie Reinsurance Managers, Inc.

Aerie Inspection Services, Inc.

PMA Companies, Inc.

Pennsylvania Manufacturers' Association Insurance Company
Pennsylvania Manufacturers Indemnity Company
Manufacturers Alliance Insurance Company
PMA Holdings, Ltd.

Pennsylvania Manufacturers' International Insurance, Ltd.
Mid-Atlantic States Investment Company

Co.# NAIC#
52 00000
53 00000
54 00000
55 00000
56 00000
57 00000
58 00000
59 00000
60 00000
61 00000
62 00000
63 00000
64 00000
65 33715
66 00000
67 00000
68 28452
69 11458
70 00000
71 32174
72 31275
73 00000
74 00000
75 00000
76 00000
77 00000
78 51411
79 00000
80 00000
81 00000
82 00000
83 00000
84 00000
85 00000
86 00000
87 00000
88 00000
89 00000
90 00000
91 00000
92 00000
93 00000
94 00000
95 00000
96 00000
97 00000
98 50520
99 51004
100 00000
101 00000
102 00000

FEIN#

98-0214378
23-2652239
23-2224754
23-1677885
06-0912935
22-3658352
00-0000000
00-0000000
00-0000000
00-0000000
00-0000000
36-3133641
45-4774727
36-3414905
36-6111280
36-2349718
56-1031043
03-0357483
26-4386568
59-1583209
52-0990482
80-0917196
36-3048119
36-3133635
41-1421620
73-0126390
73-1071885
04-3210686
27-0354435
39-1263031
23-2905461
26-3445337
27-0480609
20-5483187
27-3478137
34-1816432
13-3245451
73-1233249
01-0561972
13-3103744
41-1421620
36-4295814
77-0535037
41-1314351
36-4295816
94-3186495
41-0579050
64-0207223
74-1404522
76-0197945
74-1541771

PMA Insurance, SPC Cayman

PMA Management Corp.

PMA One Benefit, Inc.

PMA Services, Inc.

PMA Management Corp. of New England, Inc.
Webster Risk Services of New York, Inc.
Reliable Canadian Holdings, Ltd.

D.I.S.C.C. Enterprise, Ltd.

Old Republic Canadian Holdings, Ltd.
Reliable Life Insurance Company

Old Republic Insurance Company of Canada
Republic Financial Indemnity Group, Inc.
Republic Credit Indemnity Companies, Inc.
Republic Credit Indemnity Company
Republic Equity Credit Services, Inc.
Republic Insured Credit Services, Inc.
Republic Mortgage Insurance Company
Group Mortgage Reinsurance Company
Republic Mortgage Insurance Companies, Inc.
Republic Mortgage Insurance Company of Florida
Republic Mortgage Insurance Co. of North Carolina
RMIC Companies, Inc.

RMIC Corporation

Old Republic Title Insurance Group, Inc.

Old Republic National Title Holding Company
American First Title & Trust Company
American Guaranty Title Insurance Company
Asset Discovery, Inc.

Attorneys' Title Fund Services, LLC

Badger Abstract & Title Company

Compass Abstract, Inc.

eRecording Partners Network, LLC

First Federal Title Agency, LLC

Genesis Abstract, LLC

Kansas City Management Group, LLC
Kasparnet, Inc.

L.T. Service Corporation

Lenders Inspection Company

Lex Terrae National Title Services, Inc.

Lex Terrae, Ltd.

Mississippi Real Estate Dispositions, LLC
Old Republic Central Title, Inc.

Old Republic Credit.com LLC

Old Republic Diversified Services, Inc.

Old Republic Eastern Title, Inc.

Old Republic Exchange Facilitator Company
Old Republic National Title Insurance Company
Mississippi Valley Title Insurance Company
Old Republic Title Company of Bell County
Old Republic Title Company of Cleburne

Old Republic Title Company of Conroe

Co.# NAIC#

103
104
105
106
107
108
109
110
111
112
113
114
115
116
117
118
119
120
121
122
123
124
125
126
127
128
129
130
131
132
133
134
135
136
137
138
139
140
141
142
143
144
145
146
147
148
149
150
151

00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
00000
67261
00000
40789
00000
00000
00000

FEIN#

75-1366202
74-0692760
35-1486087
35-2082996
44-0596089
73-1320109
43-0502245
41-1361996
87-0502997
36-3048118
95-3919887
94-1547747
99-0158888
94-1692173
68-0262757
94-2231401
94-3024089
91-1200164
94-2711639
68-0006361
86-0399538
20-2896973
75-2936926
75-2790563
27-4938837
23-1953080
23-2884584
23-2897019
56-1356038
01-0835004
23-2865778
26-2711744
23-2856300
22-3708222
23-3022064
23-2991251
36-2820378
36-3065285
36-3542122
36-3345721
36-3002444
35-2346200
36-3133644
36-1577440
27-3260620
36-3135871
36-3254365
36-4132860
36-3398850

Old Republic Title Company of Fort Worth
Old Republic Title Company of Houston

Old Republic Title Company of Indiana

Title Services, LLC

Old Republic Title Company of Kansas City, Inc.
Old Republic Title Company of Oklahoma
Old Republic Title Company of St. Louis, Inc.
Old Republic Title Company of Tennessee
Old Republic Title Company of Utah

Old Republic Title Holding Company, Inc.
Mara Escrow Company

North State Title Company

Old Republic Title and Escrow of Hawaii, Ltd.
Old Republic Title Company

Old Republic Title Company of Nevada

Old Republic Title Information Concepts

Old Republic Title Insurance Agency, Inc.
Old Republic Title, Ltd.

Professional Realty Couriers, Inc.
Timeshare Holdings, Inc.

OR Systems, Inc.

Republic Abstract & Settlement, LLC

RQ Holdings, Inc.

RamQuest Software, Inc.

Guardian Consumer Services, Inc.

Sentry Abstract Company

Excel Abstract

Spring Ridge Abstract

The Title Company of North Carolina

Trinity Title of Texas, LLC.

Troon Management Corporation

American First Abstract, LLC

Diamond Abstract

Mid-Jersey Closing Agency, LLC

Realty Title Partners, LLC

Synergy Abstract, LP

Old Republic National Services Group, Inc.
Old Republic Asset Management Corporation
Old Republic Capital Corporation

Old Republic Financial Acceptance Corporation
Old Republic General Services, Inc.

Old Republic Financial Investors, Inc.

Old Republic Life Insurance Group, Inc.

Old Republic Life Insurance Company

Old Republic Assignment Company

American Business & Mercantile Insurance Mutual, Inc.

Inter Capital Group, Inc.
Inter Capital Company of Chicago
Inter Capital Realty Corporation
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SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 1

1 2 3 4 5 6 7 12 13 14 15
Name of Type of
Securities Control
Exchange (Ownership
if Publicly Board, If Control is
NAIC Federal Traded Names of Relationship Management Ownership
Group Group Company ID Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact, Provide Ultimate Controlling
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) Percentage| Entity(ies)/Person(s) *
Members
............. 36-2678171 |............... | 0000074260 | NYSE............. |OLD REPUBLIC INTERNATIONAL CORPORATION (ORI)...
... | 36-3133630 | ... ..| Old Republic General Insurance Group, Inc ..|OLD REPUBLIC INTERNATIONAL CORPORATION (ORI)... | Ownership, Board, Management.... | ...100.000
.| 36-3549935 | ... Bitco Corporation.............cceveerivereniinnens .. | Old Republic General Insurance Group, InC..........ccc.vnee . | Ownership, Board, Management.... | ...100.000
..... Old Republic Group......... v | 36-0810360 | ... Bituminous Casualty Corporation................. . | Bitco Corporation............cceeevereerernn . | Ownership, Board, Management.... | ...100.000
0150..... Old Republic Group......... 20109...... 36-6054328 ..| Bituminous Fire and Marine Insurance Company................... Bitco Corporation Ownership, Board, Management.... | ...100.000
36-2437686 ..| Brummel Brothers, Inc Old Republic General Insurance Group, InC..........ccceervervenenee Ownership, Board, Management.... | ...100.000
... | 36-3266301 | .... Chicago Underwriting Group, Inc.. ...| Old Republic General Insurance Group, Inc .. | Ownership, Board, Management.... | ...100.000
... | 36-3287285 | ... CHUG Insurance Brokers, Inc.............. .. | Chicago Underwriting Group, Inc............. . | Ownership, Board, Management.... | ...100.000
.136-3820149 | .... Employers General Insurance Group, Inc. .. | Old Republic General Insurance Group, Inc. . | Ownership, Board, Management.... | ...100.000
75-6015073 ...| National General Agency, Inc. Employers General Insurance Group, INC..........cccovierinieinnns Ownership, Board, Management.... | ...100.000
20-5322338 ..| International Business & Mercantile Insurance Holdings, Ltd. [BMU......... [NIA............... Old Republic General Insurance Group, InC...........ccccvvvervnnee Ownership, Board, Management.... | ...100.000
... | 36-3747430 | .... Old Republic Construction Program Group, InC...................... .. | International Business & Mercantile Insurance Holdings, Ltd. | Ownership, Board, Management.... | ..... 95.000
... | 36-3650618 |.... Old Republic Construction Insurance Agency, Inc ... | Old Republic Construction Program Group, Inc... .. | Ownership, Board, Management.... | ...100.000
. 113-3089862 | ... Inc. .. | Old Republic Construction Program Group, Inc... .. | Ownership, Board, Management.... | ...100.000
98-0056002 ....| Old Republic Indemnity, Ltd.........ccocevrermrrererinnnrerinrenins | BMUuccies [TAine Old Republic Construction Program Group, Inc Ownership, Board, Management.... | ...100.000
52-1619900 ....| Inter West Assurance, Ltd..........c.ccccoceveveveveveneereeerceerenenenenene | BMUo e A International Business & Mercantile Insurance Holdings, Ltd. | Ownership, Board, Management.... | ...100.000
47-0771144 ....| ORI Great West Holding, INC...........cccovvvevernrernenrenenersneenes | DE e [NJALe Old Republic General Insurance Group, InC..........cccovervvvvenenee Ownership, Board, Management.... | ...100.000
47-6024508 ..| Great West Casualty Company..........c.ccocveeerereenereeneenereneens [NEnerncics [TAcin ORI Great West Holding, Inc Ownership, Board, Management.... | ...100.000
. |47-0638072 |.... Joe Morten & Son, Inc .. | ORI Great West Holding, Inc ..| Ownership, Board, Management.... | ...100.000
47-0430607 ..| Great West Services, INC..........cccccevvvvceeveveeeevieneeeeensceiveeises |NEevevecos [NIAL ORI Great West Holding, Inc Ownership, Board, Management.... | ...100.000
98-0219583 ...| Great Republic Assurance, Ltd............cccocevevevneennerecnnens [BMUcis (A ORI Great West Holding, INC.........ccooovvirieinnicrnieerieies Ownership, Board, Management.... | ...100.000
01-0925179 ..| Old Republic Agribusiness Underwriters, Inc..............ccceeven | DE.oeees [NIA. Old Republic General Insurance Group, InC............cccovvuevvnne. Ownership, Board, Management.... | ...100.000
36-6067575 ..| Old Republic General Insurance Corporation Old Republic General Insurance Group, InC..........cccccvvvevennee Ownership, Board, Management.... | ...100.000
35-2346200 | ... Old Republic Financial Investors, Inc............... .. | Old Republic General Insurance Corporation.. . | Ownership, Board, Management.... | ....... 8.080
94-2250534 | .... 0Old Republic Home Protection Company, Inc.. .. | Old Republic General Insurance Group, Inc.... . | Ownership, Board, Management.... | ...100.000
. |80-0267085 | ... 0Old Republic Home Protection Services, Inc .. | Old Republic General Insurance Group, Inc. ... | Ownership, Board, Management.... | ...100.000
26-4377767 ..| ORHP Management Company...........cccccoeureverererennrerennneenens |1l [NTA Old Republic General Insurance Group, Inc...........c.coceeuvenee Ownership, Board, Management.... | ...100.000
25-0410420 ..| Old Republic Insurance Company...........coeeeereereeereenennene | P [TAuiiiine Old Republic General Insurance Group, InC..........cccevvevvenenee Ownership, Board, Management.... | ...100.000
... | 58-1560714 | .... Phoenix Aviation Managers, Inc. (Texas). ...| Old Republic Insurance Company........ ... | Ownership, Board, Management.... | ...100.000
.| 35-2346200 | .... Old Republic Financial Investors, Inc... .. | Old Republic Insurance Company........ .. | Ownership, Board, Management.... | .....20.840
75-6057779 | .... Old Republic Lloyds of Texas........... . | Old Republic General Insurance Group, Inc. . | Board, Management............cccccoves | cevrrrereinininns
39-1537197 ...| Old Republic Risk Management, Inc............cccocovevvvivivcnnen | DEcices [NIAL Old Republic General Insurance Group, INC..........cccoeveerinnee Ownership, Board, Management.... | ...100.000
73-1024416 ....| Old Republic Security Assurance Company...........cccoeevevecee |AZuevoeveeees | Auiiiine. Old Republic General Insurance Group, InC.............cccvvvevvene. Ownership, Board, Management.... | ...100.000
36-3847157 ..| Old Republic Security Holdings, INC...........cccoecvevrrerreveinrinnes [ DEuvivirines [NIALin, Old Republic General Insurance Group, INC..........ccccevvverenenes Ownership, Board, Management.... | ...100.000
73-1030486 ..| Old Republic Insured Automotive Services, InC...........coceevrere | OKerrvvevoes [NIALe Old Republic Security Holdings, Inc Ownership, Board, Management.... | ...100.000
.| 73-1116147 | .... Minnehoma Automobile Association, Inc .. | Old Republic Security Holdings, Inc. ... | Ownership, Board, Management.... | ...100.000
36-3446959 ....| Old Republic Surety Group, InC..........cccouurerrerrnrnerervernnneen | DB [NIALi Old Republic General Insurance Group, InC...........ccocveerevenee Ownership, Board, Management.... | ...100.000
39-1395491 ..| Old Republic Surety Company.........c.ccocveveenerreerermnennnervees | Whiioinios M Old Republic Surety Group, INC.......cccvvererrinreneirererinrrenns Ownership, Board, Management.... | ...100.000
.................................................................... 42-6067408 ... | Capital Service AGENCY, INC.......cccuerrireireriirereirenceeinens seeeeneennee. | Old Republic Surety Company........c.ccoocvveercevivereereeneeennne. | OWnership, Board, Management.... | ...100.000
39-1737805 ..| Old Republic Surety Consulting, INC..........cccoveeveereerenereneens | DB [NIALcii Old Republic Surety Group, INC.........ccoveunienierneenireeeeneen Ownership, Board, Management.... | ...100.000
36-3765116 | .... Old Republic Union Insurance Company.. . | Old Republic General Insurance Group, Inc. . | Ownership, Board, Management.... | ...100.000
.| 36-3247656 | .... Phoenix Aviation Managers, Inc........... .. | Old Republic General Insurance Group, Inc .. | Ownership, Board, Management.... | ...100.000
58-1630450 ..| PAM Finance Co Phoenix Aviation Managers, INC.........c.cccveriireririnnienninns Ownership, Board, Management.... | ...100.000
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1 2 3 4 5 6 7 12 13 14 15
Name of Type of
Securities Control
Exchange (Ownership
if Publicly Board, If Control is
NAIC Federal Traded Names of Relationship Management Ownership
Group Group Company ID Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact, Provide Ultimate Controlling
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) Percentage| Entity(ies)/Person(s) *
.................................................................... 58-1535133 | ..vveveeree | ceveereeneeerenns [cerreineinnenneenen | ACTiE Adjustment Services, INC......vueeeeeeercereencsceeens Phoenix Aviation Managers, INC...........c.ccccoevevererreereenenenene. | Ownership, Board, Management.... | ...100.000
............................ 41-2088497 ..| Aerie Reinsurance Managers, Inc. Phoenix Aviation Managers, INC...........c.ccccoevevererreireenennnene. | Ownership, Board, Management.... | ...100.000
............................ 41-2088504 ..| Aerie Inspection Services, Inc. Phoenix Aviation Managers, INC............cccccecvuererenreennennnenen.. | OWnership, Board, Management.... | ...100.000

..| PMA Companies, INC.........ccccovmrrurrieriiniiinsissiec s
Company
Pennsylvania Manufacturers Indemnity Company..................
Manufacturers Alliance Insurance Company....
| PMA HoldINgs, Ltd......cocviiiiirrieicenceses e
..| Pennsylvania Manufacturers' International Insurance, Ltd......
Mid-Atlantic States Investment Company.
PMA Insurance, SPC Cayman.
PMA Management Corp.......
..|PMA One Benefit, Inc
veor |[PMA SEIVICES, INC....vovvccee e

..|PMA Management Corp. of New England, Inc.......................
..| Webster Risk Services of New York, Inc

.................................................................... 23-2217932
0150..... | Old Republic Group......... | 12262...... 23-1642962 |....
0150..... | Old Republic Group......... |41424...... 23-2217934 | ....
0150..... | Old Republic Group......... | 36897...... 23-208659%6 |....
98-0138509
98-0137584
... |51-0330115 | ....
... |98-0214378 | ....
. 123-2652239 | ....
23-2224754
23-1677885
06-0912935
22-3658352

Old Republic General Insurance Group, INC..........ccccevrvrinnee Ownership, Board, Management.... | ...100.000
... |PMA Companies, Inc. ... | Ownership, Board, Management.... | ...100.000
... | PMA Companies, Inc. ... | Ownership, Board, Management.... | ...100.000

. | PMA Companies, Inc ... | Ownership, Board, Management.... | ...100.000
Manufacturers Alliance Insurance Company............cccoveveene. Ownership, Board, Management.... | ...100.000
PMA Holdings, Ltd Ownership, Board, Management.... | ...100.000
.. |PMA Companies, INC......c.ccvvrvrrrerrinnene ... | Ownership, Board, Management.... | ...100.000
... | Mid Atlantic States Investment Company .... | Ownership, Board, Management.... | ...100.000

.. |PMA Companies, INC......c.ccvvevvvrrreeneens . | Ownership, Board, Management.... | ...100.000
PMA Companies, Inc. Ownership, Board, Management.... | ...100.000
PMA Companies, Inc. Ownership, Board, Management.... | ...100.000
PMA Companies, Inc.... Ownership, Board, Management.... | ...100.000
PMA Management Corporation of New England.................... Ownership, Board, Management.... | ...100.000

.100-0000000 |.... Reliable Canadian Holdings, Ltd .. | Old Republic General Insurance Group, Inc.... ... | Ownership, Board, Management.... | ...100.000

00-0000000 ... |D.L.S.C.C. Enterprise, Ltd..........cccouvrrrrrermirieeriesieeiseinnens Reliable Canadian Holdings, Ltd...........ccccoveuevinieresncinnnns Ownership, Board, Management.... | ...100.000

00-0000000 ..| Old Republic Canadian Holdings, Ltd...........cccccvevrrerrerrninnnns Reliable Canadian Holdings, Ltd..........cccccoveirnininrenncinnnns Ownership, Board, Management.... | ...100.000

00-0000000 ..| Reliable Life Insurance COMPany...........ccovverreereirernreerennns Old Republic Canadian Holdings, Ltd............cccoeveriervriininne Ownership, Board, Management.... | ...100.000

00-0000000 ..| Old Republic Insurance Company of Canada..............ccccncvne.. Reliable Canadian Holdings, Ltd...........ccccrevvireirernineniieines Ownership, Board, Management.... | ...100.000

... [36-3133641 |.... Republic Financial Indemnity Group, Inc...... ....|OLD REPUBLIC INTERNATIONAL CORPORATION (ORI)... | Ownership, Board, Management.... | ...100.000

. ... |45-4774727 |.... Republic Credit Indemnity Companies, Inc.. .. |Republic Financial Indemnity Group, InC............cccoevence. ... | Ownership, Board, Management.... | ...100.000
0150..... Old Republic Group......... | 33715...... 36-3414905 | ... Republic Credit Indemnity Company.... . | Republic Credit Indemnity Companies, Inc.. ..| Ownership, Board, Management.... | ...100.000
.................................................................... 36-6111280 ...| Republic Equity Credit Services, INC.........coeveeveenievenriniens Republic Credit Indemnity Companies, Inc. Ownership, Board, Management.... | ...100.000
.................................................................... 36-2349718 ..| Republic Insured Credit Services, Inc Republic Credit Indemnity Companies, Inc............................. | Ownership, Board, Management.... | ...100.000
0150..... Old Republic Group......... | 28452...... 56-1031043 | .... Republic Mortgage Insurance Company.. . | Republic Financial Indemnity Group, Inc..... ... | Ownership, Board, Management.... | ...100.000
0150..... | Old Republic Group......... | 11458...... 03-0357483 | .... Group Mortgage Reinsurance Company...... .. | Republic Mortgage Insurance Company.. ....| Ownership, Board, Management.... | ..... 81.250
............. . 26-4386568 |.... Republic Mortgage Insurance Companies, Inc..... . | Republic Financial Indemnity Group, Inc..... ... | Ownership, Board, Management.... | ...100.000
0150..... Old Republic Group......... 32174...... 59-1583209 ....|Republic Mortgage Insurance Company of Florida................. Republic Mortgage Insurance Companies, InC..........cc.couvee. Ownership, Board, Management.... | ...100.000
0150..... | Old Republic Group......... 31275...... 52-0990482 ... |Republic Mortgage Insurance Company of North Carolina..... Republic Mortgage Insurance Companies, InC..........ccceennenee. Ownership, Board, Management.... | ...100.000
.................................................................... 80-0917196 ... |RMIC Compani€s, INC..........covrurvrererinriiirerininnireieeerenseenns Republic Financial Indemnity Group, Inc.............c.cc.ceveueee.. | Ownership, Board, Management.... | ...100.000
36-3048119 ..|RMIC Corporation Republic Financial Indemnity Group, INC.........c.ccvvvverererrnenee Ownership, Board, Management.... | ...100.000

.136-3133635 | ... Old Republic Title Insurance Group, Inc... ..|OLD REPUBLIC INTERNATIONAL CORPORATION (ORI)... | Ownership, Board, Management.... | ...100.000

41-1421620 ..| Old Republic National Title Holding Company...........cccccvueveee. Old Republic Title Insurance Group, INC.........cccvvvvrrerirrienennn. Ownership, Board, Management.... | ...100.000

73-0126390 ...| American First Title & Trust Company..........cccccoveeveriennnnns Old Republic National Title Holding Company Ownership, Board, Management.... | ...100.000
..| American Guaranty Title Insurance Company........................

73-1071885 Old Republic National Title Holding Company Ownership, Board, Management.... | ...100.000
04-3210686 ..| Asset Discovery, Inc Old Republic National Title Holding Company Ownership, Board, Management.... | ...100.000

... | 27-0354435 |.... Attorneys' Title Fund Services, LLC.. ....| Old Republic National Title Holding Company. .... | Ownership, Board, Management.... | ...100.000
... | 39-1263031 |.... Badger Abstract & Title Company.... ....| Old Republic National Title Holding Company. .... | Ownership, Board, Management.... | ...100.000
. |23-2905461 | ... Compass Abstract, Inc................. .. | Old Republic National Title Holding Company. .. | Ownership, Board, Management.... | ...100.000
26-3445337 .... | eRecording Partners Network, LLC Old Republic National Title Holding Company. Ownership, Board, Management.... | ..... 80.000
27-0480609 | ............... ... | First Federal Title Agency, LLC Old Republic National Title Holding Company. Ownership, Board, Management.... | ..... 49.000
20-5483187 | ...cvvvenenn ..| Genesis Abstract, LLC Old Republic National Title Holding Company. Ownership, Management................| ..... 40.000
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Name of Type of
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Exchange (Ownership
if Publicly Board, If Control is
NAIC Federal Traded Names of Relationship Management Ownership
Group Group Company ID Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact, Provide Ultimate Controlling
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.................................................................... 27-34T8137 | covvvvvvens | wrerevieiienes | coeveirireieenennn. | Kansas City Management Group, LLC.........cococveevevevvvinnen | SDueee. | NIA............... | Old Republic National Title Holding Company........................ |Ownership, Board............c...cccceveen. | ....51.000
34-1816432 .... | Kaspamet, Inc Old Republic National Title Holding Company. Ownership, Board, Management.... | ...100.000
13-3245451 ... |L.T. Service COmporation............coceeeeereererereeneeeeneeneeneenees Old Republic National Title Holding Company. Ownership, Board, Management.... | ...100.000
73-1233249 ..| Lenders Inspection Company. Old Republic National Title Holding Company Ownership, Board, Management.... | ..... 80.000
... 1010561972 | .... Lex Terrae National Title Services, Inc. ....| Old Republic National Title Holding Company. ... | Ownership, Board, Management.... | ...100.000
... | 13-3103744 | ... Lex Terrae, Ltd........cccoovvreennnen. ....| Old Republic National Title Holding Company. ... | Ownership, Board, Management.... | ...100.000
. 141-1421620 | .... Mississippi Real Estate Dispositions, LLC .. | Old Republic National Title Holding Company. .. | Ownership, Board, Management.... | ...100.000

36-4295814
77-0535037
.. |41-1314351 | ...
... | 36-4295816 | ....
e ... | 94-3186495 | ....
0150..... | Old Republic Group......... 50520...... | 41-0579050
0150..... | Old Republic Group......... 51004...... 64-0207223
.................................................................... 74-1404522
76-0197945
.| 741541771 | ...
75-1366202
74-0692760
35-1486087
35-2082996
... | 44-0596089 | ....
... | 73-1320109 | ....
. [43-0502245 | ....
41-1361996
87-0502997
... | 36-3048118 |....
... |95-3919887 |....
. | 94-1547747 | ...
99-0158888
94-1692173
68-0262757
94-2231401
. |94-3024089 |....

....| Old Republic Central Title, INC.......covvvreirivreieiesieeseiens Old Republic National Title Holding Company.

..| Old Republic Credit.com LLC..........cocovrrvrrverreinieieiresienns Old Republic National Title Holding Company.
Old Republic Diversified Services, Inc.. ....| Old Republic National Title Holding Company.
Old Republic Eastern Title, Inc............. ...|DE. ....| Old Republic National Title Holding Company. "
Old Republic Exchange Facilitator Company... .. | Old Republic National Title Holding Company. .. | Ownership, Board, Management.... | ...100.000
....| Old Republic National Title Insurance Company. Old Republic National Title Holding Company Ownership, Board, Management.... | ...100.000
... | Mississippi Valley Title Insurance Company..............cccoeeeenee. Old Republic National Title Insurance Company.................... Ownership, Board, Management.... | ...100.000
....| Old Republic Title Company of Bell County............cccccoueunnee. Old Republic National Title Holding Company............c.ccceu.... Ownership, Board, Management.... | ...100.000

..| Old Republic Title Company of Cleburne............cccccoevirirennnns Old Republic National Title Holding Company Ownership, Board, Management.... | ...100.000
Old Republic Title Company of Conroe.... .. | Old Republic National Title Holding Company. .. | Ownership, Board, Management.... | ..... 58.000
....| Old Republic Title Company of Fort Worth Old Republic National Title Holding Company. Ownership, Board, Management.... | ...100.000
....| Old Republic Title Company of Houston............ccccerevininnnns Old Republic National Title Holding Company. Ownership, Board, Management.... | ...100.000
....| Old Republic Title Company of Indiana.............cccceveurririennnns Old Republic National Title Holding Company. Ownership, Board, Management.... | ...100.000

.| Title Services, LLC.......cocuvirirriernirererecneenee e Old Republic Title Company of Indiana.............ccccocvevvvrernne OWNErship........c.couveeevneneirerieinens | e 10.000
Old Republic Title Company of Kansas City, Inc.. ... | Old Republic National Title Holding Company. ... | Ownership, Board, Management.... | ...100.000
Old Republic Title Company of Oklahoma....... ....| Old Republic National Title Holding Company. ... | Ownership, Board, Management.... | ...100.000
Old Republic Title Company of St. Louis, Inc... .. | Old Republic National Title Holding Company. .. | Ownership, Board, Management.... | ...100.000
....| Old Republic Title Company of Tennessee Old Republic National Title Holding Company Ownership, Board, Management.... | ...100.000

..| Old Republic Title Company of Utah Old Republic National Title Holding Company Ownership, Board, Management.... | ...100.000
Old Republic Title Holding Company, Inc. .... | Old Republic National Title Holding Company. .. | Ownership, Board, Management.... | ...100.000
Mara Escrow Company..... ...|CA. ....| Old Republic Title Holding Company, Inc. Ownership, Board, Management.... | ...100.000
North State Title Company............... ...|CA. ....| Old Republic Title Holding Company, Inc. Ownership, Board, Management.... | ...100.000
....| Old Republic Title and Escrow of Hawaii, Ltd...............cco....... Old Republic Title Holding Company, INC..........cccoevevriernnee. Ownership, Board, Management.... | ...100.000
... | Old Republic Title COMPANY........ccorrvrrrriirririreieireisrieirinnens Old Republic Title Holding Company, INC........c..coovvevniieiennne. Ownership, Board, Management.... | ...100.000
....| Old Republic Title Company of Nevada Old Republic Title Holding Company, Inc............cccveverivrenece. Ownership, Board, Management.... | ...100.000

..| Old Republic Title Information Concepts Old Republic Title Holding Company, Inc. Ownership, Board, Management.... | ...100.000
Old Republic Title Insurance Agency, Inc. .. | AZ. ....| Old Republic Title Holding Company, Inc. Ownership, Board, Management.... | ...100.000
..| Old Republic Title, Ltd........cccreririerirrerereereire s Old Republic Title Holding Company, Inc.

Ownership, Board, Management.... | ...100.000
OWNETShIP. ... | e 50.000
... | Ownership, Board, Management.... | ...100.000

.. | Ownership, Board, Management.... | ...100.000

91-1200164 Ownership, Board, Management.... | ...100.000
94-2711639 ... | Professional Realty Couriers, Inc Old Republic Title Holding Company, InC...........ccccovievrvnnnene Ownership, Board, Management.... | ...100.000
68-0006361 |............... ..| Timeshare Holdings, Inc Old Republic Title Holding Company, InC...........ccccvvevevnnnnnne Ownership, Board, Management.... | ...100.000

..| OR Systems, Inc. Old Republic National Title Holding Company
Republic Abstract & Settlement, LLC... ....| Old Republic National Title Holding Company.
RQ Holdings, INC......coevvverrerrnnnn. | TX ....| Old Republic National Title Holding Company. .
RamQuest Software, Inc.......... . ... |RQ HoIINGS, INC...cvoveeeiae ..| Ownership, Board, Management.... | ...100.000
....| Guardian Consumer Services, Inc RamQuest Software, Inc Ownership, Board, Management.... | ..... 50.100
....| Sentry Abstract Company..........cccvueeernmerrerernreneerereinnenens Old Republic National Title Holding Company...........cccccceee... Ownership, Board, Management.... | ...100.000

o | EXCEI ADSEACE. ... Sentry Abstract Company..........cc.eruerernreneererernsneneenas Ownership, Management................| ..... 20.000

86-0399538
... |20-2896973 |....
... | 75-2936926 |....
. | 75-2790563 | ....
27-4938837
23-1953080
23-2884584

Ownership, Board, Management.... | ...100.000
... | Ownership, Board...........cccoeevieies | cones 51.000
.. | Ownership, Board, Management.... | ..... 91.975




statement for March 31, 2013 ofthe. R€@pPUblic Mortgage Insurance Company of North Carolina

SCHEDULE Y
PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
Name of Type of
Securities Control
Exchange (Ownership
if Publicly Board, If Control is
NAIC Federal Traded Names of Relationship Management Ownership
Group Group Company ID Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact, Provide Ultimate Controlling
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) Percentage| Entity(ies)/Person(s) *
.................................................................... 23-2897019 | ovovvvvvrens | cererreerereneenes [ crvereerereneeneeneees | SPHNG RidgE ADSIIACE........ e Sentry Abstract Company..........cccccveevrevevrenenienenenenene. | OWnErship, Management................| .....20.000 [ORl....oovvrivvivniriivre | cevreininnne
............................ 56-1356038 ....| The Title Company of North Carolina Old Republic National Title Holding Company. Ownership, Board, Management.... | ...100.000 [ORI......ccccocvvvnernennce | verreenenenne
............................ 01-0835004 ...| Trinity Title of Texas, LLC Old Republic National Title Holding Company. Ownership........c.cocoveveereneseinnenns | +....16.500 |ET Investments, LLC... | .............
............................ 23-2865778 ..| Troon Management Corporation... Old Republic National Title Holding Company Ownership, Board, Management.... | ...100.000 [ORl......cccccovvermveenis [ orrrienns
.. | 26-2711744 | ... American First Abstract, LLC.... .. | Troon Management Corporation.................. . | Ownership, Management.........
... | 23-2856300 | .... Diamond Abstract................. .. | Troon Management Corporation.. . | Ownership, Management.
. |22-3708222 | .... Mid-Jersey Closing Agency, LLC.. .. | Troon Management Corporation.. . | Ownership, Management.
23-3022064 ....|Realty Title Partners, LLC........ccccoovvvvineninieseseeeies Troon Management Corporation Ownership, Management................
23-2991251 .| Synergy AbStract, LP..........ccccoveivrnnenieeseseess e Troon Management Corporation.............ccceeuerererreenirereens Ownership, Management................ .
... | 36-2820378 | ... Old Republic National Services Group, Inc.. ... |OLD REPUBLIC INTERNATIONAL CORPORATION (ORI)... | Ownership, Board, Management.... | ...100.000
... | 36-3065285 | .... Old Republic Asset Management Corporation. .... | Old Republic National Services Group, Inc.. ... | Ownership, Board, Management.... | ...100.000
. |36-3542122 | .... Old Republic Capital Corporation..................... .. | Old Republic National Services Group, Inc.. . | Ownership, Board, Management.... | ...100.000
36-3345721 ..| Old Republic Financial Acceptance Corporation..................... Old Republic National Services Group, Inc Ownership, Board, Management.... | ...100.000
36-3002444 ...| Old Republic General Services, INC.........ccverivrirencereenrenenns Old Republic National Services Group, INC..........ccceeierieenee Ownership, Board, Management.... | ...100.000
35-2346200 ..| Old Republic Financial Investors, INC..........ccccccvvievrriirininnns OLD REPUBLIC INTERNATIONAL CORPORATION (ORI)... | Ownership, Board, Management.... | ..... 71.080
36-3133644 ..| Old Republic Life Insurance Group, INC...........ccovrirrreirieinnnns OLD REPUBLIC INTERNATIONAL CORPORATION (ORI)... | Ownership, Board, Management.... | ...100.000
36-1577440 | ... Old Republic Life Insurance Company. . | Old Republic Life Insurance Group, Inc .. | Ownership, Board, Management.... | ...100.000
27-3260620 ..| Old Republic Assignment CoOmMPany..........cccoeueveerierreereinnens Old Republic Life Insurance Group, Inc Ownership, Board, Management.... | ...100.000
36-3135871 ..| American Business & Mercantile Insurance Mutual, Inc......... OLD REPUBLIC INTERNATIONAL CORPORATION (ORI)... | Board, Management...........c.cccvvveee | covervvereenrnnns
36-3254365 ... | Inter Capital Group, INC.........cocevverrinieieniseesseeseeenns DE............ NIA......ccoeoe. American Business & Mercantile Insurance Mutual, Inc......... Ownership, Board, Management.... | ...100.000
36-4132860 ..| Inter Capital Company of ChiCago............cceeverrererrerinreninnns DE....cco.. NIA .o Inter Capital Group, Inc ... | Ownership, Board, Management.... | ...100.000
36-3398850 .| Inter Capital Realty Corporation...........cccoceerevninircrninninns DE........... NIA..coonn. Inter Capital Group, Inc .. | Ownership, Board, Management.... | ...100.000




statement for March 31, 2013 ofthe R@pPUblic Mortgage Insurance Company of North Carolina

PART 1 - LOSS EXPERIENCE

Lines of Business

Current Year to Date

1

1 2 3
Direct Premiums Direct Losses Direct
Earned Incurred Loss Percentage

Prior Year to Date
Direct Loss
Percentage

—~
SCOWOmO A WN

. Farmowners multiple peril.
. Homeowners multiple peril...
. Commercial multiple peril
. Mortgage guaranty...........cccocevrierennne
. Ocean marine
. Inland marine........

. Financial guaranty..........cccccevvererrnnnn.
. Medical professional liability - 0CCUITENCE..........covverreiiirrieieeeieieeiines
. Medical professional liability - claims-made..
. Earthquake
. Group accident and health...
. Credit accident and health....
. Other accident and health
. Workers' compensation....

. International..
L Warranty.......ocoeveeneneeecnnns
. Reinsurance-nonproportional assumed property...........oeveereneereerenennns
. Reinsurance-nonproportional assumed liability........
. Reinsurance-nonproportional assumed financial lines.
. Aggregate write-ins for other lines of business.
. Totals

Other liability-occurrence..
Other liability-claims made....
Excess workers' compensation
Products liability-occurrence
Products liability-claims made
19.2 Private passenger auto liability
19.4 Commercial auto liability..........

. Auto physical damage.............cccoevevneee.
. Aircraft (all perils)

: Sum of remaining write-ins for Line 34 from overflow page.
. Totals (Lines 3401 thru 3403 plus 3498) (Line 34)

PART 2 - DIRECT PREMIUMS WRITTEN
1 2

Lines of Business

Current
Quarter

Current
Year to Date

3
Prior Year
Year to Date

. Allied lines....
. Farmowners multiple peril.
. Homeowners multiple peril...
. Commercial multiple peril
. Mortgage guaranty..........ccccccvuerevvrrnnes
. Ocean marine
. Inland marine........

. Financial guaranty............ccccouveevriinnns

Medical professional liability - OCCUITENCE.........cveevecveerrereere e

Medical professional liability - claims made..
. Earthquake
. Group accident and health
. Credit accident and health
. Other accident and health
. Workers' compensation....

Other liability-occurrence..
Other liability-claims made....
Excess workers' compensation
Products liability-occurrence.
Products liability-claims made
19.2 Private passenger auto liability
19.4 Commercial auto liability......

. Auto physical damage...........ccccevvriennne
. Alircraft (all perils)

. Sum. of remaining write-ins for Line 34 from overflow page..............cccev.u.... i
. Totals (Lines 3401 thru 3403 plus 3498) (Line 34)

....................................................... N
....................................................... N
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Statement for March 31,

n130me Republic Mortgage Insurance Company of North Carolina

PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

1 2 3 4 5 6 7 8 9 10 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known Prior Year-End Prior Year-End
Total Prior 2013 2013 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2013 LAE Reserves on Reserves on Claims Q.S. Date Total Q.S. Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and | Reported or Reopened IBNR Loss and LAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior | Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE Reserves (Cols. 4 +7 (Cols.5+8+9 (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols. 7+8+9) minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2010 + Priof...cce. | cooveeeeeeeer 137,946 | oo | e 137,946 | oo 8,527 | oo 188 | 8,715 | v 129,405 | o 1,248 | oeeeieieeceiceiies | ceeeisisiisnians 130,653 | oo (LS ] I 1,436 | oo 1,421
2. 201 e [ Y OO [P R T2A74 | e 6,547 | oo 189 | oo 6,736 | oo 63,386 | oo B54 | .o | e 64,039 | .o (2,241 ] oo, 842 | oo, (1,398)
3. Subtotals
2011+ Prior.....c.. | coveeericennan 210,120 | oo, [ 210120 | oo 15,074 | 377 | i 15451 | 192790 | 1,902 | oo [ P 194692 | ..o (2,256) | oo 2278 | oo 23
4, 2012.iiiiees | e 107,643 | .o 17114 | 124757 | e 5,233 | 280 | i DAT3 | 0000092682 | 3,099 | i 10,295 | .o 106,077 | oo (9,728) | oo (CXYE) ] - (13,207)
5. Subtotals
2012 + Priof ... | cooeeeereeneeeean 317,763 | o 7114 0000 334,877 | 00000 20,307 | vevciicieeeenen017 |00 20,924 | 000285473 | v 5,001 | oo 10,295 | oo 300,769 | oo (11,983) | oo (1,201 ] e (13,184)
6. 2013, [, .0 ST 2.0 ST .S T P D0 S [P 331 | s 331 | D0, S I 23,880 | oo 3432 | oo 27,312 [, XXX v [ crreiieiieninns 0.0 T P XXX o
7. Totals...cooeeeeees | e, 317,763 | oo 17114 | 334,877 | o 20,307 | oo 948 | o 21,255 | oo 285473 | oo 28,881 | ..ooveeiiei 13,727 | e 328,081 | oo (11,983) | oo (1,201 | coeerererae (13,184)
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line7 Line 7 Line 7
Policyholders | .oocovvicinnnnns 14,670
| P (3.8)% 2. worerrerirereinns (7.0)% 3. oo (3.9)%

Col. 13, Line 7

Line 8

4 (89.9)%




statement for March 31, 2013 ofthe R@pPUblic Mortgage Insurance Company of North Carolina

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response
1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? NO
2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement? NO
3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO
4. Will the Director and Officer Supplement be filed with the state of domicile and the NAIC with this statement? NO
Explanation:
1.
2
3
4
Bar Code:

AR R0 A0 0 R R AIRR AR
* 3127520134 9000001 *
AR R AR O R AIRR AR
* 312752 0134550000 1 *
ATH R0 ARSI AL RO
* 31275 201336540000 1 *
(LR
* 31275 201350540000 1 =*

Q15



statement for March 31, 2013 ofthe R@pPUblic Mortgage Insurance Company of North Carolina

Additional Write-ins for Liabilities:

Overflow Page for Write-Ins

1 2
Current December 31,
Statement Date Prior Year
3204. Deferred reinsurance balanCes rECOVEIADIE............cc.cuieiciiiicie ettt s e nsenes | sebessesssssssssessessnsanta (2,474,105) | cvovvereeereeieees (1,943,886)
3297.  Summary of remaining WHte-iNS fOr LINE 32.......cciiieiiiieieiieiiseset sttt sttt ettt es sttt enses st snt s ssssnsansensesns | sstessessessnssssassesnsantas (2,474,105) | ceovereeeereccias (1,943,886)
Additional Write-ins for Statement of Income:
1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31

3704. Deferred reinsurance balances recoverable (530,219) (830,998) (1,943,886)
3797. Summary of remaining WItE=INS fOr LINE 37........iveiiiiiieiieiietisiesi ettt es ettt sttt s nssnees (530,219) (830,998) (1,943,886)

Q16




statement for March 31, 2013 ofthe R@pPUblic Mortgage Insurance Company of North Carolina

SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

© © NGk W

_
o o

Book/adjusted carrying value, DECemMDEr 31 Of PHOT YEAT.........ccciueieieieirieie et nann
Cost of acquired:

2.1 Actual cost at time of aCQUISITION..........c..cvevereeieeieciesec e A B B B
2.2 Additional investment made after acquisition. AR ‘ B .
Current year change in encUMDIANCES..........cvveirreereereseeene el W 5 B . .
Total gain (loss) on disposals............
Deduct amounts received on disposals............ccceverrreierrennnn.

Total foreign exchange change in book/adjusted Carrying VAIUE............cvurieenririrnrenrireiecnsiseee s ssesenn
Deduct current year's other than temporary impairment reCOGNIZEA..........covuiueieieiiinieeese s
Deduct current YEar's depreCiatioN. ...ttt
Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8).........cccevvrerrerinreesiieiesssssesssseneesssenees
Deduct total NONAAMItIEA @MOUNLS...........ccoviieieiiieice et a s bbb ssnsenes
Statement value at end of current period (Line 9 MiNUS LINE 10).........cccuiuiueriiiiiiictciecices e ssseenens

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

©® N o ok

©

Book value/recorded investment excluding accrued interest, December 31 of PHOr YEar..........o.overeeeneereeneeneeneeneesseeneeneens
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
Capitalized deferred interest and other.............
ACCrUAl Of AISCOUNL. .....covviriririi b
Unrealized valuation increase (deCrease)..........coeveuiverevevreesierersevesienennd
Total gain (loss) on disposals
Deduct amounts reCeived ON AISPOSAIS..............cvueveiiveiieie ettt ettt b bbbt
Deduct amortization of premium and mortgage interest points and commitment fees..........c.evvvrreeiereeverreesee s
Total foreign exchange change in book value/recorded investment excluding accrued interest..........ccocvvvvecvevienerennens

. Deduct current year's other than temporary impairment reCOGNIZE. ..........euveierrrriririeeeereseeeeisse e
11.
12.
13.
14.
15.

Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........
Total ValUGLIoN @IOWANCE............c.ciuiveiireisiieete ettt a b s b s bbb s st st naen
SUDLOtAl (LINE 11 PIUS LINE 12)...uuiviriiiieiieieieisie ettt sttt bbbttt
Deduct total NONAAMItEEd @MOUNES. ...ttt
Statement value at end of current period (Line 13 MINUS LINE 14)........ciiiiiiiiiiiesiesie sttt es s snsaneas

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended
December 31

. Deduct current year's other than temporary impairment recognized.............ccocovveurenee
. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...
. Deduct total nonadmitted @amMOUNLS..........cccrvurieiiririeiereseeeereesee e

. Statement value at end of current period (Line 11 MINUS LINE 12).....cccuiiiiiiieiieiisiesiesssississsssssessssseesesssssssesessessssassssssssneas

Book/adjusted carrying value, December 31 Of PHOT YEAT............ccviueieiciiireeie et s
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.............ccceeeveveerriveieienns
Capitalized deferred interest and other............cccocovveveviviecvieiecs
Accrual Of dISCOUNL.........ccivuririierieree s
Unrealized valuation increase (decrease)

Total gain (loss) on disposals
Deduct amounts reCeiVEd ON QISPOSAIS...........cccveiiiiieieieieieie sttt bbbttt
Deduct amortization of premium and dePreCiation...............ewrurierinririsire et enee
Total foreign exchange change in book/adjusted Carrying ValUE............ccocuiueiueiciiinicicese e

SCHEDULE D - VERIFICATION

Bonds and Stocks

1

Year to Date

2
Prior Year Ended
December 31

©® N ook =

S2ze

Book/adjusted carrying value of bonds and stocks, December 31 of Prior Year...........c.ccovueievcveierieeereeeeeeee s
Cost 0f DONAS aNd SLOCKS ACQUIFET..........cvuveieirieiiiscieie et
Accrual of discount

Unrealized valuation increase (decrease)
Total gain (loss) on disposals
Deduct consideration for bonds and stocks disposed of
Deduct amortization Of PrEMIUM..........c.ccueieicieie ettt bbbttt naen
Total foreign exchange change in book/adjusted Carrying ValUE..............ccccveuriiveieiceicee e
Deduct current year's other than temporary impairment reCOGNIZEd...........c.ccueveieicvreieieieesee e

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)...........cccevvirerierrirererieriesse s
. Deduct total Nonadmitted @MOUNLS...........ccovueieiciiieie ettt
. Statement value at end of current period (Line 10 MINUS LINE 11)......ccviviiiiiiieietesiesesiesisesisssisseesessssesssssssssssssssenssssneas

............................. 237,246,424

..................................... (62,397)
................................. 3,121,551
............................. 116,545,439
................................. 2,670,647
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statement for March 31, 2013 ofthe. R@pPUblic Mortgage Insurance Company of North Carolina

SCHEDULE D - PART 1B

During

Showing the Acquisitions, Dispositions and Non-Trading Activity
the Current Quarter for all Bonds and Preferred Stock by Rating

1
Book/Adjusted Carrying
Value Beginning
of Current Quarter

2
Acquisitions
During
Current Quarter

3
Dispositions
During
Current Quarter

4
Non-Trading Activity
During
Current Quarter

6
Book/Adjusted Carrying
Value End of
Second Quarter

7
Book/Adjusted Carrying
Value End of
Third Quarter

8
Book/Adjusted Carrying
Value December 31
Prior Year

ClASS 4 ()..vvvrrvereireirieie ittt

ClASS 5 (B)...vuvrevireierieresie et es sttt sttt

ClASS B ()-.rrvvuverrerrereereeereeseesseeeessee sttt s sttt

TOtAl BONGS.......ouvivicicice ettt

........................ 245,635,096

.......................... 86,763,538

............................ 1,038,109

........................ 103,513,776

............................ 4,670,960

........................ 103,364,063

............................ 5,001,870

............................... 997,549

........................ 245,635,096

.......................... 86,763,538

............................ 1,038,109

10.

1.

12.

13.

14.

15.

PREFERRED STOCK

CIASS Tttt ettt

CIASS 2.ttt

ClASS 3.ttt

ClASS 4.ttt

ClASS 5.ttt st

ClASS B....oeevreeiete ettt ettt

Total Preferred SIOCK.........cviiiieieiceieie et

Total Bonds and Preferred SOCK..........ovvieinineieesesee s

........................ 333,436,743

........................ 108,184,736

........................ 109,363,482

Class
5
Book/Adjusted Carrying

Value End of

First Quarter
........................ 249,995,312
.......................... 81,464,880
............................... 103,050
........................ 331,563,242
.......................................... 0
........................ 331,563,242

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:

NAIC 1§.....94,806,368; NAIC2$

0;

NAIC 3§

0;

NAIC 4§

...... 0; NAIC5S.......0;

NAIC6S......... 0.




statement for March 31, 2013 ofthe R@pPUblic Mortgage Insurance Company of North Carolina

SCHEDULE DA - PART 1

Short-Term Investments

Book/A1djusted ’ Ac?ual Interest ?)ollected Paid for Accf;ued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999 94,806,368 94,805,982 | ....ovvvrrrirrrriinne 15,601 | oo
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31

1. Book/adjusted carrying value, DECEMDEr 31 Of PHOM YEAT.......c.ruuriurerirririireisiseeeesississessseseessesssesesssessssssessessssssessessassssssnns | sessesssssessesssssessessnes 99,319,066 | ...ovovvreveirireireirinne 143,695,787
2. Cost of short-term iNVESIMENTS ACAUITEH. .........cuevieieiciiiecs ettt ssensesnns | sentessessssessensessessnsantes 95,877,478 | oo 488,528,741
3. ACCIUAL OF QISCOUNL. ........eoveecvcecees ettt s ettt es s et s e st n st e s s sse st seset et s s stesnsetassnsesessnsnssssesssassnsssensnsnsssanans | evetesessssesssnessansssesensnensinans 1,192 | e 10,648
4. Unrealized valuation iNCIEASE (ABCIBASE)..........cevirivevieireriereieisiese st bbbttt ae bbb bbb bbb b s st et s eaesssssbessssesessns | ebesissssessssetesnsesessssesessssebesnsesasanss | sresesssssesssebessnsesessssebesass et esnaesasans
5. Total gain (I0SS) ON QISPOSAIS. ........curuurereerereisreseeseeseiseete e eseess e ese s e e es s et es e ss et e s s e e st ee e st ees e ssessent e ssees | Hreesassnesessastaesessentanssestensantsnssessans | sessessssesessasssssessessnssnssstassnn 432
6. Deduct consideration received 0N dISPOSAIS............ccuiueiiicieiicieiice st b bbb bbb eaes s bs | eevebeseresen e ennaenaes 100,391,368 | ...ccovvvvrerericrerirnae 532,916,542
7. Deduct amOrtiZation OF PIEIMIUM. ..ottt sttt ettt £ s bbb 8 bbbt s et | Hieesebaes e s st ee s e b s e s e bbb es b st e s sentens | Hebseesestesb e b e st ee s et s st nb et
8. Total foreign exchange change in book/adjuSted CArTYING VAIUE............cccvicviiiveieieeiictc ettt e | eesebesssesessssesssssse b st s s ssaesssssaesnss | sbissesesstesesssses s s st ebes et esss s s banaetenen
9. Deduct current year's other than temporary impairmENt FECOGNIZEM. ..........c.euiueireiiiiiieie ettt sse s s | eetestessssssssssessessessssessessessntessessssnes | essessesssssssessessessntessessessntensasssssnsans
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-T+8-9).........ccevrrrrrrrirninrinrninsnsssiessssessessenns | eosnsssssessnssssssssessenens 94,806,368 | ....ooveveieieeieinas 99,319,066
11. Deduct total NONAAMIKEA MOUNLS..........c.ciiiuiiiriiiiiiiiiri bbb | HfeERE bbb bbbtk | sebbnesb sttt
12. Statement value at end of current period (Line 10 MINUS LINE 11).......cuiieiieiiiiiieieiesiesisiecssisssesesssssessesssssssssssessssssessess | sessessesssosssssessssnsanees 94,806,368 | ....cooocererceiine 99,319,066

QsI03




statement for March 31, 2013 ofthe R@pPUblic Mortgage Insurance Company of North Carolina

Sch. DB-Pt A-Verification
NONE

Sch. DB-Pt B-Verification
NONE

Sch. DB-Pt C-Sn 1
NONE

Sch. DB-Pt C-Sn 2
NONE

Sch. DB-Verification
NONE

Sch. E-Verification
NONE

Sch. A-Pt 2
NONE

Sch. A-Pt 3
NONE

Sch. B-Pt 2
NONE

Sch. B-Pt 3
NONE

Sch. BA-Pt 2
NONE

Sch. BA-Pt 3
NONE

QSI04, QSI105, QSI06, QSI07, QSI08, QE01, QE02, QE03
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statement for March 31, 2013 ofthe. R@pPUblic Mortgage Insurance Company of North Carolina

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
CUsIP Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
Bonds - Industrial and Miscellaneou:
009363 AP 7| AIRGAS INC SRINOTE.......covuuuurreimmmreessssrsessssesssssssesssssesessssssessessssesssssssesssssssesssssssessessssessssssessssssnesssssens | noseessssns ...02/11/2013 | BANKAMERICA SECURITIES 998,910 1,000,000 2FE
010392 FE 3| ALABAMA POWER CO SR NOTE ....02/07/2013 | KEYBANC CAPITAL 1,780,416 1,600,000 12,464 |1FE
20826F AA 4| CONOCOPHILLIPS SR NOTE .02/06/2013 | KEYBANC CAPITAL 1,557,488 1,600,000 6,827 | 1FE
30162A AF 5|EXELIS INC SRNOTE ....03/04/2013 | CORTVIEW CAPITAL 1,072,140 1,000,000 18417 |2FE
452308 AP 4 [ILLINOIS TOOL WORKS SR NOTE ....02/06/2013 | KEYBANC CAPITAL 1,074,200 1,000,000 13,688 |1FE
626717 AF 9| MURPHY OIL CORP SR NOTE ....03/04/2013 | WILEY BROS SECURITIES 972,890 1,000,000 9,969 | 2FE
882384 AB 6|SPECTRA (TEXAS EASTERN) SR NOTE ...03/05/2013 | WILEY BROS SECURITIES 1,105,710 1,000,000 11,115 | 2FE
854502 AC 5| STANLEY BLACK & DECKER SR NOTE .02/21/2013 | WILEY BROS SECURITIES 1,165,024 1,105,000 8,871 | 1FE
899896 AC 8| TUPPERWARE BRANDS CORP SR NOTE ....03/07/2013 | STERN AGEE 521,310 500,000 6,663 |2FE
918204 AV 0|VF CORP SRNOTE ....03/12/2013 | WILEY BROS SECURITIES 1,062,290 1,000,000 1,361 | 1FE
927804 FN 9| VIRGINIA ELECTRIC & POWER SR NOTE ....03/11/2013 | DEUTSCHE BANC SECURITIES 996,880 1,000,000 1FE
3899999. Total - Bonds - Industrial & Miscellaneous 12,307,258 11,805,000 89,375
8399997. Total - Bonds - Part 3 12,307,258 11,805,000 89,375
8399999. Total - Bonds. 12,307,258 11,805,000 89,375
9999999. Total - Bonds, Preferred and Common Stock 12,307,258 XXX 89,375
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.




statement for March 31, 2013 ofthe. R@pPUblic Mortgage Insurance Company of North Carolina

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

G030

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 1 12 13 14 15 NAIC
¢} Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock Stated or
i Number of Adjusted Valuation Year's Temporary Change in Exchange Carrying (Loss) (Loss) (Loss) Dividends |Contractual| Market
CusIpP g | Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment B/A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJ/A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
Bonds - Industrial and Miscellaneous
086516 AK 7 |BEST BUY CO SR NOTE e 03/12/2013| WILLIAM BLAIR & CO 998,000 62,549 451 03/15/2016| 3FE......
232820 AE  0|CYTEC INDUSTRIES SR NOT 03/27/2013| CALLED @ 101.1250000 991,025 . . 2,938 | oo | e 976,693 [ i | e 14,332 07/01/2013| 2FE......
369604 AY 9| GENERAL ELECTRIC CO SR NOTE... 02/01/2013{ MATURITY. ..750,000 ..750,049 (49) 02/01/2013| 1FE......
501044 CE 9|KROGER CO SR NOTE.... .102/01/2013| MATURITY. ,000,000 ,000,385 (385) | everrererirens | reereen 1,000,000 [ oo [ 02/01/2013| 2FE.......
72447X AC  1|PITNEY BOWES INC SR NOTE . 02/27/2013| CITIGROUP SECURITIES......... | oo . 2,000,000 .2,041,620 ...2,025,938 (762) . e 117,404 09/15/2017| 2FE.......
88163V AC 3 |TEVA PHARMAFIN CO SR GTD NOTE e 03/22/2013| CALLED @ 114.1510000 2,283,020 2,000,000 .2,281,180 ) 2222695 | oo | e, 60,325 | ...... 60,325 02/01/2016| 1FE......
37943T AB 4| TRANSOCEAN (GLOBAL SANTA FE) NOTE.. . 02/15/2013] MATURITY ....vvoininninnenenssnines | crneninsseiseesssnisnnes | cvenenes 1,000,000 1,000,000 | ............950,700 | ............998,809 |.. Y 1,191 . 91 | | 1,000,000 [ ..o [ | cerreneneenns 0 02/15/2013| 2FE.......
3899999. Total - Bonds - Industrial & MISCEIIANEOUS.............cuuiiiiiiiiiiiiiiiiiei s snsnes | cbeniens 9,164,625 | ......... 8,730,000 | ......... 8,983,801 | ......... 8,923,735 | ....... 62,397 | ....... (14,019) [ oo 0 ] v 48,378 0 8,972,113 0. 192,512 |..... 192,512 |.....248,520 |...... XXX... [.XXX
8399997. Total - BONAS = PaM 4. .9,164,625 8,730,000 .8,983,801 ...8,923,735 ...62,397 0 8,972,113 0. 192,512 |..... 192,512 |.....248,520 | ...... XXX... [.XXX
8399999. TOtal = BONGS. ...t voen.9,164,625 .rn.8,983,801 | .........8,923,735 | ........62,397 | ......(14,019) | .0 | 100 48,378 | [ 8,972,113 | oo 0. 192,512 | ..... 192,512 |.....248,520 |...... XXX... |..XXX
9999999. Total - Bonds, Preferred and COMMON STOCKS..............uveuiirririermiieiiiiierisses it sssessesssesssssssssseesines | oerinens 9,164,625 | ....co... XXXororors | v 8,983,801 | ......... 8,923,735 | ........ 62,397 0 8,972,113 (V) 192,512 |..... 192,512 |.....248,520 |...... XXX... | .XXX
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.




statement for March 31, 2013 ofthe R@pPUblic Mortgage Insurance Company of North Carolina

Sch. DB-Pt A-Sn 1
NONE

Sch. DB-Pt B-Sn 1
NONE

Sch. DB-Pt B-Sn 1B-Broker List
NONE

Sch. DB-Pt D-Sn 1
NONE

Sch. DB-Pt D-Sn 2
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

QEO06, QE07, QE08, QE09, QE10, QE11



statement for March 31, 2013 ofthe R@pPUblic Mortgage Insurance Company of North Carolina

SCHEDULE E - PART 1 - CASH

Month End Depository Balances

1 2 3 4 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During at Current
Depository Code Interest Current Quarter Statement Date First Month Second Month Third Month *
Open Depositories
Wells Fargo Bank Winston Salem (2,227) | covvia 7,636,574 | ..coocovrenn 463,863 | XXX..
0199999. Total Open Depositories XK | XXX 0 0 (2,227)| ...........7,636,574 ...463,863 | XXX..
0399999. Total Cash on Deposit .00 S XXXeoenee 0 0 (2,227 .. v 463,863 | XXX..
0599999, Total Cash e XXX | e XXX 0 0 (2,227) | .cove0.. 7,636,574 | ..o 463,863 | XXX..

QE12
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statement for March 31, 2013 ofthe. R@pPUblic Mortgage Insurance Company of North Carolina

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter
1 2 3 4 5 6 7 8
Date Rate of Maturity Book/Adjusted Amount of Interest Amount Received
Description Code | Acquired Interest Date Carrying Value Due & Accrued During Year

NONE






