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Annual Statement for the year 2014 ofthe R@pUblic Mortgage Insurance Company of North Carolina

ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net
Assets Assets (Cols. 1-2) Admitted Assets
1. BONAS (SChEAUIE D).....ooveririiririrrirsreeissississes st ssssssssss s sssssssssssesssnsssssessanes | ssessssssessns 157,843,379 | oo | e 157,843,379 | .ccovvvenne 212,596,212
2. Stocks (Schedule D):
2.1 PIEfErTed STOCKS. ......verrerrircicicicieie ettt | sesiestsestesse st esseesni st | cesetsi e st ens | ettt [0 O
2.2 COMMON SEOCKS.......cvivevecvrcteiieseictee ettt sse s s st sss s sens | evesssnsessssanes 5,678,313 | .o | e 5,678,313 | .oieereereeeeees
3. Mortgage loans on real estate (Schedule B):
BT FIESEIIENS oottt | nerieni et | corstne st nsseneniens | sorntene s LU O
3.2 Other than fIrSEHENS.........cuuicicicrircrierieiese ettt neb i | sereestessesssesssessisssiensies | ceseessesssesssness s sessnessens | cesesssssnesnesneseseneees [0 RN
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less §.......... 0
ENCUIMDIANCES)...v.veoeereereereeeeeeeseeseseseaseesess e eesessesssessess s s st essestssssessenssssessenssns | sestessessessesssssessessasssnsss | soesssssmssassnsssessessasssnssons | ssessasssessessssnessessssnnes (01 T
4.2 Properties held for the production of income (less §.......... 0
ENCUIMDIANCES)...v.vvecereereeseeeetsetseeseeese e ss et ssess st ee st s s st ssestenbes | sesbesssessessasssebsnssestasssnsss | shestusessssasssnssessessassnnssass | siestesssessessassnsssnssassanes (01
4.3  Properties held for sale (less §.......... 0 ENCUMDBIANCES)......eeoveerereirrerneeneieineinees | cerreieeeesssensesssessssessnins | eeeeesessessssssessssssssssssases | essssssessesssssssssessesssens (01 TR
5. Cash ($.....536,107, Schedule E-Part 1), cash equivalents ($.......... 0,
Schedule E-Part 2) and short-term investments ($.....39,268,497, Schedule DA)......... | cc.coceerenee. 39,804,604 |....cocveverierieeeeeens [ e 39,804,604 | .......o...... 91,328,157
6. Contract loans (including §.......... 0 PrEMIUM NOLES)....o.vvcvicveeieietseis et sesessessesess | evtesessssessssessssssssessesinss | sesssssessesissessssssssesssssssens | sesesssssessessssssesiesssenes (0 U
7. Derivatives (SChEAUIE DB)........ccceveicreieeieieiesie et es s ssssessssnsens | srssssesisssssessesssssssessesnsns | sesesssssessssssessessssessesases | sressesesessessssssssesssssenn (0 T
8. Otherinvested assets (SChEAUIE BA)..........couruiriiririiinrieississssiessssissssessssssesssses | sesssssssssessssssesssssesssssnss | ssssssssssesssssessesssssnssessns | sssesssssessessssssessessanssn (0 T
9. RECEIVADIES fOr SECUMHIES. ... o.veureureeieseisiiieiieiseisees st sesseens | seriesiestestsssessisssiessis | cbessesssesesessssssssesssessens | sessssssssssssesnesessnees (0 R
10. Securities lending reinvested collateral assets (SChEAUIE DL).........ovuveererininrerrines [ eernrireinsnsessesnsnssssesssses | cosesesssssssssssessssssssssssnses | sossssssesssssssssessessessnens (0 U
11, Aggregate write-ins fOr iINVESEA @SSELS.......o. v essessensees | csnsesssssssssnssssssssnsnes {0 (O [ 0
12.  Subtotals, cash and invested assets (LINES 110 11)........coeverevercreireiceieeeeeeeeseenes | evveieeienas 203,326,296 |...coocerrreerrierernienns [0 I 203,326,296 | ............. 303,924,369
13. Title plants less §.......... 0 charged off (for Title INSUMETS ONIY).......c.rveerrrererirnrirrenirenes | reerenesessesssesessssessssesees | sessssssssnsssssssssesssssssssnssns | seseesssssessessssssessssssnsnns (01 U
14, Investmentincome dug and aCCTUBM..........ccvvevriivrieiiieisiee e ssssaenns | seresessssesnsnes 1,336,237 | oo | e 1,336,237 | .ooeereernne 1,839,912
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection............. | ceovcrrcieeneen 7,225,793 | oiooiecieieneresenens | vevvrernnnnenenn 1,225,793 | i 9,129,090
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled PreMIUMS).........corieeeen | corrienrireiriierrsieineineiee | eeereeseseesseeeesssessesesenes | eeseeseeesssseseesessessseens (01 T
15.3  AcCrued retrOSPECHVE PrEMIUMS.........c.riuerererreaeeereeeeeieeesseeeaseesssasessessessssssesssns | steseseesessessssssessessssssnssans | sessssessassssssssessasssessesss | sesessessessesssssesssssnsnn (01 T
16. Reinsurance:
16.1  Amounts recoverable from FEINSUIETS.............coeuiveierereieecie e sesiesseseses | cveessssssesaenns 2,072,353 | ..ooiveeieieeieeereeeeens [ e 2,072,353 | ..o 884,578
16.2 Funds held by or deposited with reinSured COMPANIES............cvuevivrireieiiieicies | cerreieireieseieresssseseiees | eeressesessssessesesesssssssens | oeresssssesesssssssessesssenes (01 T
16.3 Other amounts receivable Under reiNSUraNCE CONMTACES.............cuuevecrecurinirinirin | cerrrieineeinesinesiesieniens | rereesiesssessessessesseesees | oessesssssssesiseseeseenens (0 OO
17. Amounts receivable relating to UNINSUTEd PIANS............c.cceviveieiiieieie e | cevesiese s | sevssssssessessssessesssessssenes | sressessessssssssssssessessnseld | oesissessesisssssessessesessessns
18.1 Current federal and foreign income tax recoverable and interest thereon.............cccocee. | covevverrivennee. 1,026,610 | ..oveeeiiicceceeeees | e 1,026,610 | ..coccvvunenes 12,443,723
18.2 Net deferred taX @SSEL..........oviiiiiisise s | o, 1,359,166 | ....cocooverirerinene 740,697 | ..ovvvririin. 618,469 |....ccooevirrririene
19.  Guaranty funds receivable OF ON AEPOSIL...........cccuiieicieiisie e | ceressesesssses s ssssessessenss | sessssessessessssessessessssessesss | sressessesesssssssessessssenee (01 TR
20. Electronic data processing equipment and SOfWATE............cccceieiiuiriiieieieeieisieeesens | erreseseisssssessssssessesees | soesessesessssssssssessesssssssens | sessessssessessssessesssssssenns (01 TR
21, Furniture and equipment, including health care delivery assets (§.......... 0o [errsreeissesessssenenes | e | e (01 TN
22. Net adjustment in assets and liabilities due to foreign exchange rates...........ccoceieiie | oo | e essssens | eresssesesseses s (01 T
23. Receivables from parent, subsidiaries and affiliates............cccoouereverieieiesieieiesies | s 532,206 | ..ocvvvireereieieeieieieienis | e 532,206 | .covereriinans 540,970
24. Health care ($.......... 0) and other amouNtS FECEIVADIE............ovivveiiiieiecieeieieiiins | et esssesseiees | reesssesesssssssesessesssssssens | serssssssessessssessesessssenss (0 TR
25.  Aggregate write-ins for other than invested @SSEtS..........ceiiereiicieieeresie s | e 43,715 | 43,203 [ oo 512 | 62,294,027
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 1210 25)........curerereriineireeeieeinsieesessseeeesssssssesessessssssessessssssns | sesssseesenes 216,922,376 | ....oovvvvererernne 783,900 | ..covvvrene. 216,138,476 | .............. 391,056,669
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES.........cc.. | coreerererernrenrernirerinninees [ cereeereeessnsessisessnsssssnesns | seseeessssessesssssssssssnsens (0 T
28, TOTALS (LINES 26 NG 27)....cuuvrrreermrerreeieesneesseesssssssssssssessssesssssssessssssssssssssssssnne | osessssenns 216,922,376 | ..ccoovvrrereennns 783,900 | ..ot 216,138,476 | ...cvvvevnne 391,056,669
DETAILS OF WRITE-INS

1198. Summary of remaining write-ins for Line 11 from overflow page...........cccoevvvreirivrrnnnn.
1199. Totals (Lines 1101 thru 1103 plus 1198) (Line 11 above)

2501. Prepaid expenses

2502. ACCOUNtS FECEIVADIE-OtNET........oovecviecic ettt | eevessesesssesssssenser D T2 | eeerissesiessssesiesssssssesens | cessesiessessssessssiereensD 12 | coveivereseseseesenans 3,446
2503. Funds retained for Claim PAYMENLS.........ccccveviviiiieiieiricre et sssens | sresesesssssssssssesesssessssssess | sesessssessssssesessssessssssessnns | evesessssssessssesessssesasns {11 I 62,290,581
2598. Summary of remaining write-ins for Line 25 from overflow page.........ccoccevievevcviiens | cvevveeieseese s 0 [ (01 TR (01 U 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiNE 25 8DOVE).........rveurrerreerniesneeseeseissensenes | nsresenesnessnsssnens 43,715 | oo 43,203 | oo 512 [ 62,294,027




Annual Statement for the year 2014 ofthe R@pUblic Mortgage Insurance Company of North Carolina

LIABILITIES, SURPLUS AND OTHER FUNDS

Currerit Year Prior2 Year
1. L0sses (Part 2A, LiNe 35, COIUMN 8)........cvuiuiiiieiieieiiieie ettt ss sttt st s st ens s b sessessnsnns | srsnssssessesinees 147,763,924 | ......coeonee. 283,685,874
2. Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, ColumN 6)...........ccvvvrurinrnrnnrninnnns | cvreveneeeenesnnes 19,950,029 | ..o 14,806,842
3. Loss adjustment expenses (Part 2A, Ling 35, COUMN 9).........ciuiieieiiiiieieie ettt sessssenss | oevsssssessessssanees 2,617,238 | oo 4,274,756
4. Commissions payable, contingent commissions and Other SIMIlAr ChAIGES...........cuwruririrrirririeeireee e seisseseessseseesssessssesessens | seesessesssssssssesssssssssessassanssns | eessessessassssssssesssnsssssessnens
5. Other expenses (excluding taxes, ICENSES AN fEES).........cvveiciiieieieesisie ettt bsnts | ebssssssessessssantessenas 26,293 | oo 9,392
6. Taxes, licenses and fees (excluding federal and foreign INCOME tAXES).........uurvvererrirnirererrireiiecneiseee e ssstesssessessens | eessessessessessnesessans 59,399 | .o 27,652
7.1 Current federal and foreign income taxes (including §.......... 0 on realized capital GaINS (I0SSES))......ceeurrrrrereriiriieiieieiseieseieis | cerrerssisssesessssssesessssesseses | sssessesssssssesessssessesesssssssens
7.2 NEt AEfErTE X HADIIHY. ... .. v.eveereeeerere ettt e st en et en e ssesss | sessessessassessessentnssessentensans | eetsessessanssnssnssansnsnssestenens
8.  Borrowed money §.......... 0 and interest thereon §.......... Dttt s | enssen s s s | eestes e
9. Unearned premiums (Part 1A, Line 38, Column 5) (after deducting unearned premiums for ceded reinsurance of
$.....181,205 and including warranty reserves of §.......... 0 and accrued accident and health experience rating refunds
including §.......... 0 for medical loss ratio rebate per the Public Health SEIVICE ACE)..........c.viurriinririnrireenereesensiseesssesissens | eesseesseessesensens 3719971 | e 5,305,113
10, AQVANCE PIEMIUM.......cuiviveirieeiiietetetetes ettt es bt s b s et e s e s s e s b b s b et s e s s bbb bRt e s s et b s s b b se s e s s e st baeb e b s e s e s s aebebessebes s sesesanns | sesesesssnsesssesessssesessssebennns | nebebessssesesssesssnsesensesessaees
11.  Dividends declared and unpaid:
110 SHOCKNOIABTS.......cveoeeeee iR | Hhb ettt enes | sessen e
T1.2 POICYNOIAETS. ...ttt bbb b s b s st s e bbbt s e st s s s e bt | saessesstessesssassessessssensansenss | estessnsssessessssensansessessnsanees
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS)..........ccccvirerriiiciiiiieeeeese e seensesens | seesesessssesesseenas 1,071,153 | oo 1,474,384
13. Funds held by company under reinsurance treaties (Schedule F, Part 3, COIUMN 19)........coiiiiiiiieicieieeisses i eins | sressessssessesssssssessssssssessenss | essesisssssessessssssssssessessssesss
14.  Amounts withheld or retained by company for aCCOUNE Of OTNEIS............cveieiiiie ettt s st ssees | seesssssssessesessessesssssessssseses | essesssensessesssensesesssssssanes
15.  Remittances and iteMS NOt AlIOCAIEM. ..........ruu ittt sttt b bbb nenns | 2bsebsessesbane e st essentessessentnes | sebseessstassasssessessanbneest st
16.  Provision for reinsurance (including §........... 0 certified) (SChEAUIE F, PArt 8)........c.viirueiriirisissisissiesississ e sssssssssesssssessns | sesssessesssssssssessesssssssssessassss | stssssesssssosssssessesssssessassnes
17.  Net adjustments in assets and liabilities due to foreign EXChANGE FALES...........ciuiveieicee et besis | sressessssesses st es e bessessenss | estesssessessessbsssessessessnsenes
18, DIAftS OULSTANGING. ... . v veererieeerrieie ettt en s santn | wesnssessensanssessessantsnssensansanes | sessessestessanssessensantns st entas
19.  Payable to parent, subsidiaries and AffllatES...........ccceuiieiiiciee ettt | ebnsessess et 69,551 | oveveirieieiiae 142,108
20, DIIVALIVES......vuveeirrieiiitseeseeie sttt bbb nt s | seeeR i sttt es | feeteri et
271, PAYADIE fOF SECUMEIES. ... .cveveeirciiieie ettt etttk s bbbtttk b bbbt s sttt s b tntn | absebsnbensessebsssessessesesentessens | sbessessessssessessessntenses et s tenae
22, Payable fOr SECUMHIES IBNGING......... ittt f st b e st s s et snstens | sessessessasssssessastnssessastansans | feessessessanssnssnssassnssnssessnens
23.  Liability for amounts held Under UNINSUIEA PIANS..........cceuiuiiriieiriisse ettt bbbttt es bt essessesnss | sssessesessessesssssssassesssssntessess | stessessesssssssessessssessesnsnseses
24. Capital notes §........... 0 and interest thereon §.......... 0P PP SO
25, Aggregate Write-inS fOr [ADIIHES. ..........cievieireiciiie ettt sse et snsensesns | snsensensnsassessa 26,226,021 | .ooovereran, 13,093,767
26. Total liabilities excluding protected cell liabilities (LINES 1 throUGh 25).........c..vuririurreririerereeeereire et esessseessssessessnes | ssesessesesnsens 201,503,579 | .ovvverreeinn 322,819,888
27, Protected CEll NADIMILIES...........c..eviriiii bbb | ent | st
28, Total liabilities (LINES 26 @MU 27)........ccuurrvmrerrerereceseeisseeesssesesssessesss st ess s st sss st st ss st ssasssssesssssstssnss | sessssssssssanees 201,503,579 | oo 322,819,888
29.  Aggregate write-ins for SPECIal SUMPIUS FUNAS........c.vveieiiieiieie ettt enns | ssessessessssansesnssntessesseaanes [0 0
30, COMMON CAPIAI STOCK.........ouiiicveiriee ettt bbbt bbb bbbttt snns | bnsenseneesessentenas 2,500,000 | ..occoovririrnen. 2,500,000
31, Preferred CAPItal STOCK..........ccieiiceciccte ittt bbb bbbt bbb s bbb bbb s st ssnaets | ebsaebessteses e et e st eseseaesans | besseteseneaet sttt e s s b naes
32.  Aggregate write-ins for other than Special SUMPIUS fUNGS..........c.ruriuririricceeee sttt ntenines | erestessessess st essestensenes (V1 I 58,433,216
33, SUIPIUS NOLES.....ovicvicvseie ettt ettt e b b s s b s e b sttt s bbb n s b s b et st s s bbb es s b ban s s s sansnsantenans | sviesinbesseseesnsesaessesnsantenenss | sressesentneesae st e s et et tenen
34, Gross paid in and CONHDUIEA SUMPIUS........c..cvuiuieiiicicieiecei ettt s bbbt ss st nsesnnas | sensessesssssssenaes 93,067,874 | ...covevvvrerae. 93,067,874
35, UNASSIGNEA fUNGAS (SUIPIUS).......cvuevivereeictctsie ettt ettt b st bbbt st s bt es st sss s ssstessnsnsensenens | evsesesssnsinsenes (80,932,977) | .ecvvevererran (85,764,309)
36. Less treasury stock, at cost:
36.1 ... 0.000 shares common (value included in Line 30 §.......... 0) ettt srens | stsessessentns st st st estententnns | sntessestens ettt nt st
36.2 .. 0.000 shares preferred (value included in Line 31 §.......... 0) ettt ettt s | erieret st st st st st sstensenes | aerenseses st es et st st n e rntenaans
37.  Surplus as regards policyholders (Lines 29 to 35, less 36) (Page 4, LiNE 39)........cceeerreeeieriereeeeeeeiseeesessssesessssessesessssssssens | sosesssesosssssenans 14,634,897 | ..o 68,236,781
38, TOTALS (Page 2, LiNE 28, COL. 3)......ouuivumrerririreceseesisesie i csssessseesssess st st ssse st ssssenssesssssnsnas | sessesssnssssanens 216,138,476 | .cooovvvrvrnne 391,056,669
DETAILS OF WRITE-INS
2501, StatUtOry CONINGENCY MBSEIVE.......cvucvitieeiseieiite ettt s bbb bbb bbb bbb sttt s e s aanss | ebssessessntensenas 26,226,021 | .ovoveviereinne 13,093,767
2502.
2503.
2598. Summary of remaining write-ins for Ling 25 from OVEMIOW PAJE...........ccueveviveieieceees ettt sttt sssss e | sveessessssessesissessesaesassessaed L0 I 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE)..........urreuereriireirisnrissseresssnssssessensssesssssnesssesssensessessssssssssssesssssnssssssss | eoneessssssssesnes 26,226,021 | ..o, 13,093,767
2901.
2902.
2903.
2998. Summary of remaining write-ins for Line 29 from OVEIflOW PAgE............covuiiiiiiiiiiisssssssiniies | e 0 [ oo 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (Line 29 above)
3201.
3202.
3203.
3298. Summary of remaining write-ins for Ling 32 from OVEMIOW PAGE...........cceviiiveieeiiecics ettt | evsessessssessessssessesse s sesand [0 TR 0
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 BDOVE)......cuuerurererriraresesssassssesessasssssssssassssssessanssssssssenssssssssessasssessessansssssessenssnes | sessessnsssssessassssssassansassans (] [P 58,433,216
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STATEMENT OF INCOME

©® N o ok wDd

21.
22.
23.
24.
25.
26.
27.
28.
29.
30.
31
32.

33.

UNDERWRITING INCOME
Premiums earned (Part 1, Ling 35, COIUMN 4).........ccuiuiueieiiieees ettt sttt
DEDUCTIONS

Losses incurred (Part 2, LINE 35, COIUMN 7)....c..cuuiiiiiieieieissieieistssss ettt sttt
Loss adjustment expenses incurred (Part 3, Line 25, Column 1)
Other underwriting expenses incurred (Part 3, Line 25, Column 2)
Aggregate write-ins for underwriting deductions
Total underwriting deductions (Lines 2 through 5)
Net income of protected cells
Net underwriting gain (loss) (Line 1 minus Line 6 plus Line 7)

INVESTMENT INCOME
Net investment income earned (Exhibit of Net Investment Income, Line 17)
Net realized capital gains (losses) less capital gains tax of §

Net investment gain (I0SS) (LINES 9+ 10).......cuiiueieiiiiirieieiseieseieis sttt bbbt ns st
OTHER INCOME

Net gain (loss) from agents' or premium balances charged off (amount recovered §......... 0

amount charged off §.......... D).ttt bbbt

Finance and service charges not included in premiums
Aggregate write-ins for miscellaneous income.
Total other income (Lines 12 through 14)

Net income before dividends to policyholders, after capital gains tax and before all other federal and foreign
INCOME tAXES (LINES 8 F 11 # 15)...u ettt b b s bbbt

Dividends t0 POICYNOIABTS..........cuvuieieciiiiieiet ettt bbb bbb

Net income, after dividends to policyholders, after capital gains tax and before all other federal and foreign
income taxes (Line 16 minus Line 17).....

Federal and foreign income taxes incurred
Net income (Line 18 MinUS LiNe 19) (10 LINE 22).......cceveiivireieeieiseeie ettt b s bs s st s snes

CAPITAL AND SURPLUS ACCOUNT

Surplus as regards policyholders, December 31 prior year (Page 4, Line 39, COlumMN 2)..........ccoveveienirereieiesieneiseienens
NEtiNCOME (fIOM LINE 20)......uurvurerireiriesieisecessieeseesssasse sttt b s s sttt
Net transfers (to) from Protected Cell accounts

Change in net unrealized capital gains or (losses) less capital gains tax of $
Change in net unrealized foreign exchange capital gain (loss)
Change in net deferred income tax
Change in nonadmitted assets (Exhibit of Nonadmitted Assets, Line 28, COlUMN 3)........cccverviereieineeieessse s
Change in provision for reinsurance (Page 3, Line 16, Column 2 minus Column 1)..........ccorumenrenrninrennerninseneseeeesseeneenns
Change in surplus notes
Surplus (contributed to) withdrawn from protected cells
Cumulative effect of changes in acCOUNtiNG PIINCIPIES..........cviuiviiiririieiee et sees
Capital changes:

32,1 PAIA IN..teetetite et
32.2 Transferred from surplus (Stock Dividend)
32.3 Transferred to surplus
Surplus adjustments:

33.1 Paidin
33.2 Transferred to capital (Stock Dividend
33.3. Transferred from capital
Net remittances from or (to) Home Office
Dividends to stockholders.
Change in treasury stock (Page 3, Lines 36.1 and 36.2, Column 2 minus Column 1)
Aggregate write-ing for gaings and I0SSES IN SUMPIUS...........cvururrirrirrireirsieiieessissese ettt essnsees
Change in surplus as regards policyholders for the year (Lines 22 through 37).........c.ccveviereinieiiesesese e
Surplus as regards policyholders, December 31 current year (Line 21 plus Line 38) (Page 3, Lin€ 37)......cccouvruvervrrrrirnnnns

1 2
Current Year Prior Year
........................ 35,926,508 |........................45,276,360
........................ 17,426,745 | .......................21,143,259
.......................... 1,517,332 | oo 4,247,879
4,802,504 |...cooovreirererinn. 5,900,809

3,975,355 | ..ooocervrereesnn 5,681,899
.......................... 1,380,237 | coorovrsrssnnnnn(1,043,477)
.......................... 5,355,502 | ..ovoersrrsrrsns 638,422
........................................ T

17,535,519

...18,622,835

............................ (164,549) | ...coesersernen(1,838,306)
........................ 17,700,068 | ..o 20,461,141
........................ 68,236,781 | vovororrornnn 14,669,743
........................ 17,700,068 | oo 20,461,141

.......................... 1,231,331
............................ (730,405)

....................... (71,565,470) | .....ccocovenveceee... 33,040,312
....................... (53,601,884)] ........................53,567,039
........................ 14,634,897 | ........................68,236,781

DETAILS OF WRITE-INS

0503, oottt

0598. Summary of remaining write-ins for Line 5 from overflow page

0599. Totals (Lines 0501 thru 0503 plus 0598) (LINE 5 @H0VE).........oiuiiereiciiiieiecieisi et issiesie s ssssssssessssssssssesssssssesssnsens | sovessessnssssenessnssnsessssnsensssd | everiesisssssesissesssssssssssssssanees 0
1401. Miscellaneous income

1402.

1403.

1498. Summary of remaining write-ins for Ling 14 from OVErIOW PAGE..........crierrerurieniirrieieceneireesseeseeneisessssissseessssssssssssssesssessees | sossseessessessessssssessessssssessnssesld | womrenseseesnssnsssssssesesessessenens 0
1499. Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)

3701. Statutory contingency reserve contribution of 50% of €arned PrEMIUM...........c.ccveieeieveiiiieiesee e sesssssssssenes | eoreseseesesesiesenas (17,963,254) | ...ocvocverrrerennns (22,638,179)
3702. Release of statutory contingency reserve for excess of loss 4,831,000 | .coooerereieirinns 9,544,412
3703. Funds retained for Claim PAYMENTS...........ccc.riuiimiiriiiiiriieiieiiesie st | eetbeesssesseesseenses (62,290,581) | .eovvvrnrerririines 48,047,558
3798. Summary of remaining write-ins for Line 37 from overflow page 3,857,365 | oo (1,913,479)
3799. Totals (Lines 3701 thru 3703 plus 3798) (LINE 37 @D0OVE).......uuererureuriesieieesieseeseessesssssesssessnesesesssnssessessenssssssssssssnssssssssensne | essssssssssassssssssns (71,565,470) | .ooovverieinris 33,040,312
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CASH FLOW

1
Current Year

2
Prior Year

© o N o ok w D =

s
N

-
- o

13.

16.

17.

18.
19.

CASH FROM OPERATIONS

Premiums collected net of reinsurance

N INVESIMENE INCOME. ...ttt
MiISCEIIANEOUS INCOME........couvuiuianieseiseietiei et bt esses bbb bbb bbb bbb
TOtAl (LINES T HIOUGN 3)..eereiiieicer ettt sttt
Benefit and 0SS related PAYMENES........c.cviiiiieiiciciieie bbbttt
Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES...........ccovveveevevrereievcieeesee e
Commissions, expenses paid and aggregate write-ins for deductions.
Dividends paid 10 POIICYNOIAETS..........c.vueerieirieicireeie ettt
Federal and foreign income taxes paid (recovered) net of $.....763,450 tax on capital gains (I0SSES)..........cccovvverrrerrrerirncns
TOtal (LINES 5 HIOUGN 9)...vveeiiiiceei ettt £ttt
Net cash from operations (Line 4 MINUS LINE 10).......cccuiuriiieiiiiinieisisseie et sses st sssessesssenses
CASH FROM INVESTMENTS
Proceeds from investments sold, matured or repaid:
12.1 Bonds..
12,2 SHOCKS. ... euerrececes ettt
12.3 MOMGAGE I08NS........oouciirieie ettt bbb s bbb bbb s bbbttt
124
12.5
12.6
12.7
12.8
Cost of investments acquired (long-term only):
T3T BONGAS ettt nen
1312 SHOCKS ...ttt ittt bbb E ARt
13,3 MOMAGE I0BNS.......coeeeeecie ettt
13.4
13.5
13.6
13.7
Net increase (decrease) in contract [0ans and Premitum NOES........vvveviiiirieeieie e snenees

REAI BSTAIE. .....vee et nns
Other INVESIEA ASSELS.........oveiiieiecictct ettt
Net gains or (losses) on cash, cash equivalents and short-term iNVEStMENtS............ccccevvereeeeeice e

MISCEIIANEOUS PIOCEEAS. .......cvuiveiveriictsitete ittt bbb sttt

Total investment proceeds (Lines 12.1 to 12.7)..

REEI ESTAE. ...t R bbb
Other invested assets
Miscellaneous applications
Total investments acquired (LINES 13.110 13.6)......uvurrirrririrrierireieeseise ettt sttt ssesens

Net cash from investments (Line 12.8 minus Lines 13.7 MINUS LiNE 14)........ccovrierrrrinrrrecinessieeessessesessseseesssesssessses

CASH FROM FINANCING AND MISCELLANEOUS SOURCES
Cash provided (applied):
16.1
16.2
16.3
16.4
16.5
16.6
Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Ling 16.6)............cccocevevennee

RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS

Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Ling 17)......c.ccccvvvververrerennnn.

SUIPIUS NOES, CAPILAl NOTES ... ceeeeeecerrire ettt s bbbt
Capital and paid in SUrplus, 18SS treaSUry STOCK..........ccccueueiiiereiiceiie s
Borrowed funds
Net deposits on deposit-type contracts and other insurance liabilities.............ccoevieerrieeiieeee e
Dividends t0 STOCKNOIABTS...........cuucieieieciieiie ettt een

Other cash provided (APPHEA).........covcviiieeieiiee ettt b bbbt baes

Cash, cash equivalents and short-term investments:
19.1 Beginning of year.
19.2  End of year (LiNE 18 PIUS LINE 19.1)......cuiiriierieieiieriieieeiesissiesssste sttt ssesssessessessssssessassnnes

35,841,432 44,895,096
........................ 6,404,583 8,961,729
...................... 42,246,015 | oo 53,856,825
.................... 145,535,918 | .vvorrrrrnnnn 76,338,394

7,928,706 11,163,901
..................... (10,818,212) | e rsrssrnnnn(8,558,031)
.................... 142,646,412 | oo 78,944,264
................... (100,400,397) | oo (25,087,439)

....77,599,248

....17,599,248

...................... 22,817,758
........................ 5,854,079

56,433,668

............................ (50,567) | ..oorsscessessssnnc 11,715
............................ (50,567) | ..ocooerrsrmsessennnnc 11,715
..................... (51,523,553) | c.ocoeorrrrnn(7,878,079)
...................... 91,328,157 99,206,236
...................... 30,804,604 | .o..........91,328,157

Note: Supplemental disclosures of cash flow information for non-cash transactions:

[ 20.0001

NI, .ttt R RE SRR E R Rt | enbeniene ettt \ ......................................... \
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UNDERWRITING AND INVESTMENT EXHIBIT

PART 1 - PREMIUMS EARNED
1

UnearnedzPremiums Unearned3Premiums )
Net December 31 December 31 Premiums
Premiums Prior Year- Current Year- Earned
Written per per Col. 3, per Col. 5, During Year
Line of Business Column 6, Part 1B Last Year's Part 1 Part 1A (Cols. 1+2-3)

1.

2.
3. Farmowners MUILIPIE PETIL.......c. vt ssissssssees | reesesssseessensssssesessssssseses | sesessesnsssssesesssssssesessssnsss | nesessessesssssssessessssnssessesnns | sressssessessesssssssessesnesnnsos 0
4, HOMEOWNETS MUIIPIE PEIL.......oviveiiicicieiecese ettt | ressssessessssssessesssssssesseses | srsesessssessesssssssessessssssanse | essessessessssessessesssssssesessns | soessssessessessnssssessessnsanens 0
5. ComMETCIAl MUIIPIE PEL....euvuieceeieisceeeeenese et ssessssessenens | eesestssssssessssssessessessssssesss | sesessessosssssessasssnssessassnsss | stesssssessasssssessassnssnssasses | sessessessssssessnsnssnssassnnes 0
6. MOMGAGE GUATANEY.........vorrvererirreieeriserieeiessieres st esesssenssees | renesneesesneens 34,341,366 | ..cooovrerrerns 5,305,113 | covevvrrireriis 3719971 | oo 35,926,508
8. OCRAN MAINE......ooureerienieeieeieerere ettt sb b s sse e rtes | oeeesess s st ses s essenssens | Hreessnessnesinesenesientestsenties | sbsesseessiesnesentsentesntnninntes | coeesesiessessessessesss 0
9. IN[ANA MAINE. ...t | sressss s | sobesss s nss s ssssssssienies | srssnssnss s enes | sobessessss s 0
10. FINANCIAI GUAIANTY.......uvuieiecec et bnis | setsesssseesessstessessenssnssenses | seseeseenstnssessesstnssensesssnnss | retessesesssnssensessssnssessennes | cretsetessessesssnssessesssnnens 0
1.1 Medical professional liability = OCCUITENCE. ..........ccciiiueriiereieiee st issisiens | eresreresssess e sssesessssess | eressssesssessesessesessssssesssess | seresssissessssesesssesessssesessnse | soesessssesessssessssssesssesennn 0
112 Medical professional liability - ClAIMS-MAAE.............ccoeviirireieiiteieie e et sessisnies | setesesissessesssssssssssessssnes | sestessesesssssssessesssssssessesins | sessessessesissssssssessessssaneas 0
12. EAMNQUAKE.........oocviiciectee st ssebe s | ebensebesssssses st esessniess | ebesessesasensesesetesessssesesets | neresssssesesseresssesesensetenanne | sresesesseseseresss e sennrenan 0
13. Group acCident @Nd NEAIN. ..ot | eevesiese st sssentesess | sesesessssess st entesesssenies | seressessesiesentes s tens s sens | esesestesesissesses e senans 0
14, Credit accident and health (group and INAIVIAUAL)............oveererierinrirrinirnnrieins [ | eereesessssssssessssssssessasssnsss | sessssssessasssnssesssssssssnssasses | sesmssssssssesssssnssessassanes 0
15. Other acCident @A NBAIN..............ccuiiiircire i insines | ceresesi st eniens | sesissesi bbbt estenties | sbsessiessiesse st ersbenssnsis | consbesi e 0
16. WOTKETS' COMPENSALION..........coeirrreiiriieieireieireeeissieeseeeissssesesseesssssseesesssssssessenns | sesessssessesssssssessessessssnssesns | tessesssssssssessesnssassessesnssans | seessessessssssssssessessssessessnsss | sesesesssssessessssessesessseses 0
171 Other iability = OCCUITENCE..........cvuiiiieiieieieteie ettt ssssssessens | sesssestessesssssssesessssssasses | sstessessssessesessssssassessssanss | estessessesssssssessesssssssesesins | soessssessesssssssssessesssanses 0
17.2  Other liability = ClAIMS-MATE. .........overrerieierrirrirreee e ssasssssseses | sessessssssssesssssssesssssssssnss | sessessessssssessessssssnssessessanss | sesmsssesssssassssssnssassssssessenss | soessessssssessessnsssessessassnns 0
17.3  EXCESS WOTKETS' COMPENSALON. ......ccvueiiveiieisericieiieiseieissiesseississsese s sssse s ssessnss | sresssssssessesssssssessesssssssasses | astessessssessessessessssassessassnse | ossessesesssssssessessnssssessesins | soessssessessssssssssessessnsanse 0
181 Products liability = OCCUITENCE...........vurerieiicirrireiiecine et ssesessesessessssssess | sessesssssssssessssssesssssnssssssnss | sessessessssssessessssssessessessnnss | sesnsssessessassessessassssssnssenss | soessessssssessessnsssessessassans 0
18.2  Products liability - ClaIMS-MAGE..........cveieiiiriciecieeiese e esissiesees | sessssstesessssessesessssssenses | sstesessssessesessessssessessssnss | estessessesssssssessesssssssesesins | soessssessessesssssssessessnsanse 0
19.1,19.2 Private passenger QU0 IADIIILY. ..o sissisneines | eoreinsisiessissssssessessessseens | eeseesesnessssesesnessssesesnssnns | ceesssssesesnsssssesessssnssessenns | seseesssssseseenssessesesseeesns 0
19.3,19.4 Commercial QUL lIADIIIEY. .........cvvurieireiiisiieiesiesie e esesesnss | eovsssssesessssssessesessssesiense | sessesssssssesesessssessesessssens | sressessesesssssssesessssessessesss | ssesssssesesessssessesessssenns 0
21. AULO PRYSICAI HAMAGE. .. ..ottt ssinens | ceetnsiessesetees s esssssienseene | etsesesssssssesssenesensesesnstans | cbeessssessesssssssessessstessesens | seessesessenseensssssessesseesas 0
22. AIFCTAft (Bl PEIIIS)......vucviveiiicisicee e ssbesessnaess | sresessssesssssesessesessssssesssses | sessesssssessssesessssssessssesesins | esesessssesessssessssssesessesessns | sosstesessssesssissessssesessssens 0
230 FIARIIY. oottt | sesteess sttt nnnta | seeess st enest st ens | sesneess sttt nnntns | ertseesenes et 0
24, SUTBLY vttt s s bt anaes | sbentebesaetetesetesessbesessetenss | sbessebessssesesinsetesetetessnsesns | sbesiesesesistetesetesesstesenntes | ebeseresessereseereressnererns 0
26. BUFGIANY AN hefl.......ceeeieieee ettt sntnes | sestestsessestessssssessesssssnsens | seesessesssssssssessessssastensness | sessssssssessassesestessssssessenes | sestessessessessassesestantas 0
27. BOIler aNd MACKINEIY........ocviiiciciecte st essesens | ebessesessssssssssssessssesessssess | ebessssessssssesesesessssssesssets | sesessssssessssesesssesessssesessnse | soesessssesessssessssssesassesennn 0
28, GBI ettt | sestee ettt | reess st ntens | srineess sttt | ereees e 0
29. INEEINALIONAL......ooee st essnnies | sestetisess st s eninenneens | sessesiesiner st eni s | srinerne et eniene | esteri et 0
30. WEITANEY ...ttt st bsntes s | sbsnsestessessstessessessssessessesss | evsesssessessesssssssessessssantans | sbessessessssssssssesnssstessesinss | sbessesssssesesessenses e sessenes 0
31. Reinsurance - nonproportional @SSUMEd PrOPEMY............cccveirireiiieieiiecieiireiens | erssreresssessssssesessssesesiness | eressssessssssesssssessssssessssess | sevessssssessssesessssessssssesessnse | sressssssessssssessssssesssesennn 0
32. Reinsurance - nonproportional assumed aDility..............cccceieiiiiiiieiieiceies [ rerisieiessieieiseieseies | e s | essesesisssssesessesssssssesesins | soesessesesssesssssessessssenees 0
33. Reinsurance - nonproportional assumed fiNANCIal NES..........cvuererurinrnrirriins | verrerisrisiresnsissssnsesnenns | seesssessssssssssssssssssssssssnnes | sensssssssssssssssssssessssssnssonss | oessessssssessessssssessesssssans 0
34. Aggregate write-ins for other liNes of BUSINESS..........ccceieieriiieeeieeienis | rriseiieisiesssessessieneas [0 [0 P [0 I 0
35. TOTALS 34,341,366 | ........ccc0ee.....5,305,113 | oo 3,719,971 | 35,926,508

DETAILS OF WRITE-INS

30T, ettt antenn | seetenteseanetest s e st nesannnene | etsesetensesennenssentetnsnntens | cteeseenesne st ennstensenete | eeeteesensen et ent et nteene 0
BA02. Rt | Heene bttt | sebs ettt enins | reest et | et enees 0
BA03. RSttt | HEeee s sttt et s | setseests st enent st nnens | seeestenest st et entenes | eeesseess st nent s 0
3498.  Summary of remaining write-ins for Line 34 from overflow page..........cccccevvveves | cevvvererviccesecesieiennn 0 | e 0 [ e 0 [ e 0
3499.  Totals (Lines 3401 thru 3403 plus 3498) (Line 34 @DOVE).......ovuiverienrnriininrnnis | ceesmesssssesesssessessessnenes {01 [0 [0 P 0




Annual Statement for the year 2014 ofthe R@pUblic Mortgage Insurance Company of North Carolina

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1A - RECAPITULATION OF ALL PREMIUMS
1 2

Amount Unearned

Amount Unearned

3

4
Reserve for
Rate Credits

5

Total Reserve

(Running One Year | (Running More Than and Retrospective for Unearned
or Less from Date One Year from Earned But Adjustments Based Premiums
Line of Business of Policy) (a) Date of Policy) (a) Unbilled Premium on Experience Cols.1+2+3+4
1. I s | et | Shnh et | fesbenb st | feaesb st | Shebies s 0
2. AU TINES.....oericeir s sisses | soeesess s ss s sbeniens | sobiriesb s bbb | sbesbersess s ss s ens | sebbeni s | erirea e 0
3. Farmowners MUILIPIE PEIL........coiieriiieeieieseeesteieiieis | eteeseseesssisisssesessssessssess | etessssesessssessssssesessesesssss | nesesessesessssssessssssessssesess | sesesesassesessnsessssssesessnsesss | sesesssesessesessssnsassssesees 0
4. HOMEOWNETS MUILIPIE PEIl.......vieiieiriiiciiceeieiesiesseeieiens | eteeseieisie s eesssesesness | etessssesesssssssssssesessesesssss | nesesessesessssssessssssesassesesns | sesesesassesessssesessssesesssseses | sessssesesessesessssssasassesees 0
5. Commercial MUIIPIE PETl..........cvuivieiieireiiiieiecesess e | reresseseissesses e sssessessens | ersssessessssssesesssssssessesses | sosessessssssessesssssssessessesss | sessesessssessesssssssessessessess | sosessssessessessessssensesosa 0
6. MOrGage QUAIANEY.........cccueuirireirieiriseieeisesesissie e isnseies | ceeessseienesenns 1,204,006 | .....ccocvuee 2,515,965 | ..o | e | e 3,719,971
8. OCAN MAMNE.......veuieeieaiieiie it | cesesiese et esinens | esbasssie s sssesisenees | sesbsestsesses bbb sbias | sebsnssesssesb e esbsens | sebeeesseseses s 0
9. Inland marine...................
10. Financial guaranty....
111 Medical professional liability - OCCUITENCE. .........c.euiiriierieieiiiieis e | eveiesssesesesssssssessessess | sresiesssessessesssssssessesinsens | etiesssssssessessessssessessessnses | siessessssesesssssssessessesns 0
11.2 Medical professional liability - CIAIMS-MATE...........cccoeririeriiiiins e | e esssesesees | sresiessssessessesssssssessesssens | etiessssssessessessssessesesssses | siessessssesesssssssessessesns 0
12. EAMNQUAKE. ..o nes | ettt nnn | ebesssesen ettt | nesebessetetet ettt nrntenns | nesesetesseben et benetens | ebeneteten ettt bes 0
13. Group acCident @Nd hBAIN.........c.cvvveiiiirieereeieeesieiees [ e | et | ertesessssessesesssssssesesess | sesessessssesesessssessesnsans | sesesesssies et sees 0
14, Credit accident and health (group and INAIVIAUAI)...........c.corereies [ rrriieieiinsieieeeseiens [evreneeisseseessssssses | seresieessssesessssssssssessess | sessesessssessesssssssessesessess | sosessessssessessessssessessesn 0
15, Other accident and hEalth...........ccciiiiiiiiiiiinininiinis [ | s | s | s | s 0
16. WOTKErS' COMPENSALION. ........vviiiiriiriirciricie s ereisiesens | srreseisseseesiesesssseessseses | eensesesesseinsnisessssssesesssses | sressisessssssessssssessssssesanses | cnsemsesesnsesssessesesssesssnns | seneeesssssessssesessssesessned 0
171 Other liability = OCCUMTENCE. ......vuvvriirieieicieieieessissieieissiessesens | srresseessiessesesssssssessessesns | sessessessssesesesssssssessessnss | siesessssessessesssssssessessssens | stsessessssessessessssessessessnses | siessessssesesssssssessessesns 0
17.2  Other liability - ClaIMS-MATE........coviirrrieirreieiieiesiseensnis | e | ceseeessssesesesssssssessesssss | sessesssssssessesssssssessessssnns | sesesssssssessessesssssssessesssses | siessesnssesessssssssssessesns 0
17.3  EXCESS WOTKETS' COMPENSALION. ......cvuvveirieriieiieicisieiiieneieissieins | srreeseissiessenssssisssesseseins | sesseeessssessessessssessessesness | siesessssessessesessssessessssnns | sosesssssssessessesnssassessessnses | siessesnssesesssssssessessesns 0
181 Products liability = OCCUITENCE. ........vveireirciriieieieirsirssieinsissisiens | sereeeinsissiensississssssessins | cesseesssssesesesssssssessesssss | sessesssssssessesssssssessessssans | sossssssssssssessessssassessesssses | siessesnssesessesssssssessesns 0
18.2  Products liability - ClAIMS-MATE.........ccovvrieieeiririieirsrieens [ e | eseeeissesssesssssssessessees | sesessssessessessssssessesssens | soiesesssssssessesssssssessessssns | siessssnssesesssssssessessesns 0
19.1,19.2 Private passenger Quto aDIIItY..........covviiniiniineeienis | e ssnnees | ensssessssnsssssssssseses | sesessessssssessesssssssssesnsns | sessesessssssesessssesasessess | sesessessssesesessssesesesn 0
19.3, 19.4 Commercial auto liability..........
21, Auto physical damage.......c.c.ccocovrerrrrrrnnnns
22, ACTAft (Al PTIIS).....vurvrririierciierierrie it | crsesssssne st eniesineraes | ereresiesi e esienes | ersetiene s enies | st nniens | s 0
23, FHABNIEY. oot | eesseess st enest e nesssens | sesnest st eens st s enens | reseseessaesss st st st | seeestsaess st nestnessna | seses st 0
24. SUMBY oottt | cesesiesb ettt | eteer et | eesente bt nies | eesent st nniens | reereni e 0
26. BUIGIaNy AN theft........c.oveec s [ creinreeesseessrenes | et | erteser sttt nseeens | sresesstess e s ensennenns | erreeee sttt nnes 0
27. BOiler and MACKINETY.........cuviiriciieerireeeriserrssinsieees | et esienins | sorerresestsss st ssessens | sestesssessessessnessessesineneness | coressesinessessesinesneestesies | ceeressnssne s esesseeniens 0
28 CIBAIL oottt ettt ettt | sesseess st enest st ens | seseest et eens st st enees | teeesseestsnesss st st enstnn | senestsaessenesssesssnestenssia | stesesnnes s nnessenesaeed 0
29. INEIMAHIONAL........ooceeecc s sienirees | freseessss s i s siesinnes | setsesesiessns s ssesasesssssesis | soeesnsesessessnsaresesssnanesens | seseesssstne s ne et enienaas | ereseeaese s s 0
30. WAITANEY. ...t ess s sstessenns | eeesssessessssssessessssssessens | eenssessesessssessessesnsssssesnns | nesessessessssessessessnsassessesne | essessessessssesesssnssessesees | sesesesssssssesesnssessesenn 0
31. Reinsurance - nonproportional @SSUMEd PrOPEMY.........ccreeurcres | corrererereineirinieiriineeees | rerrereeeseenessseseesssesseens | reeeeesssensssssesssesssssseesees | seeesessssssssssesssnsssssesnssnes | sesseesesssesseenssnssesesees 0
32 Reinsurance - nonproportional assumed lability.............coeveris [ eorrerinieiniririeirires | e | rereeenneesessnsessesssssseeees | eeesesnsssssnssessensssssesnsenns | sesseesesssesseenesessesesees 0
33. Reinsurance - nonproportional assumed fiNanCial INES.........cccce. | v | v | rereeeineesessseesesssssseeees | ceeeseessssessssessensssssesnsenes | sesseesenssesseenssnssesesnees 0
34. Aggregate write-ins for other lines of BUSINESS...........cerevrinienes | o 0 | 0 [ {01 {01 0
35, TOTALS ..ottt nteenseenns | aeseessenssinenens 1,204,006 | .....cooorrennee 2,515,965 | ..o (O TN (U I 3,719,971
36. Accrued retrospective premiums DASEA ON EXPEIENCE. .........cueuireuriiietriseieieieseistsees sttt bt b s et et ssese bbb e s essebe s s s s e b s s b e st e st s st e bses e b e s s se s b st et et esesesnsebensesesanns | nesessssssesansesessssnsesansetanan
3ar. EQrned DUt UNDIIEA PrEMIUMS..........cuiviveieisiieiriieie ettt se et s e s s st e s s e a8t e s b2 E s s s b e s e sk a s e e s s e n st e b e st e s e st s st et ssnsessssnsabensesass | sesnsesssssesessnsesnssnsesannn 0
38. Balance (SUM O LINES 35 thrOUGN 37).........curueiieiiicieieictcs ettt etttk s bbbttt se b e s et tasnsesesntatansntes | etasssesessesees 3,719,971
DETAILS OF WRITE-INS
BA0T. sttt ens | reest st en st entns | eeesi et enent | seeesiee ettt | sentsees st nen s | eeess ettt 0
BA02. st ens | st en st enens | eeeeesenes st enent | seeesiee sttt | st ettt eeest s | eeess et 0
BA03. st | sttt enies | eeeee sttt eneni | seeesiee ettt | senis st est s | eeeb st 0
3498.  Summary of remaining write-ins for Line 34 from overflow page | ......ccccoovevvieriiennnad [0 [0 [0 [0 R 0
3499.  Totals (Lines 3401 thru 3403 plus 3498) (Line 34 @bOVe).......cccce. | covvrreererersieiieriiinaans (O] {01 {01 {01 0
(@) State here basis of computation used in each case: Annual and single policies earned as required by statute: monthly policies are eared in month coverage is effective.
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UNDERWRITING AND INVESTMENT EXHIBIT

PART 1B - PREMIUMS WRITTEN
1 Reinsurance Assumed Reinsurance Ceded 6
2 3 4 5 Net Premiums
Direct Written
Business From From To To (Cols. 1+2+3
Line of Business (a) Affiliates Non-Affiliates Affiliates Non-Affiliates -4-5)
1. I | s | e | s | s | s | s 0
2. AT TINES.....oo et | soreainisesssss s sbenbnes | soessessns e ssess s sinnes | fenesessens s siessensnias | sesbesise s st nnies | sesensi s | s 0
3. Farmowners MUIIPIE PETiL.........coveuriiirinieirirseieieississresensisnees [ errssesseessssssesessssnses | sesessssessessesssssssasses | sressesssssssessesssssssesses | sessessssessessessnsessesses | oessssessessessssessessessns | sessesessssessessessnsnns 0
4. HOMEOWNETS MUILIPIE PEIl.......vieiieiriiicicierteiee s | cereisieisssessssssessssrees | seeeeseesssssssssesesssess | eesssesessssssessssssssnssens | sressesessssssessssesesssnnns | eessssesessssesessssessssnss | sresessssssssnsesesnsens 0
5. Commercial MUIIPIE PETl..........cvuririiireiireirerieneerernereiernens [ errriresesissienesssies | ceesiesinesesssinesnesens | cereriessssenennssssessees | essnssnesesssssessesseses | seresessessseessessnssenes | seressnssnernssessnssn 0
6. MOMGagE GUATANEY.......ccouvverrrerrireerireseeriseriseeseeesssenessesssennes. | reeeeenenes 5,686,864 | .......... 34,090,604 | ....ovorererrrririreenes | e 5,436,102 | ..ooucvererrrcrieerireens | cereenens 34,341,366
8. OCEAN MAMNE.......ovirirircriiieieee st si s sesessss s sesesienens | srsseessessssiessessesies | cosessesinessessesissssnesens | soessessessssssnesassessees | soessnsssresesssssssssesseses | eresessessseressessnssnenes | sersessnsssensnssnsesenn 0
9. Inland marine
10. FINGNCIAI QUATANEY. ...ttt eesssesseensens | eorssesseessesssesssnssnsses | stessesssnssessesesnssasses | sresesssnssssseesssssesses | sesseenssessesessssesseses | oessssessesessssnssesnsnns | eossesessssessessesnesns 0
111 Medical professional liability = OCCUITENCE. ........ccvueieieiiiirieiiiniiens v [ creseiesiesesesissies | eesesessssessesesssseses | soessessssessesessssesseses | ressssessesiessssesasessns | sessessessssessesessssans 0
11.2 Medical professional liability - ClAIMS-MATE..........ccocriurirrriireiriries e [ | ereeneesseesensiesses | eesseensesssesessssesseses | seessssssessesnssssssseses | essessessssnssesesnesnns 0
12. EArNQUAKE. ..o eies | sesssetssssesssnssessnsrees | sreneseensessnssseresnnens | snteienessieennesensnsens | seneseenneersneessnens | eernenerenees e eessnnes | coeseentes s enens 0
13. Group acCident aNd hBAIN.........c.ciuieieeireceeeiseies [ st | ceeeeeetssieeensissssnses | creresssnesenseesssstesses | sreneenssenseeessstesenes | seesetensessensstessenenes | eeteeeneien s 0
14, Credit accident and health (group and iNAIVIAUAI)............ceuevririeis [ correreieinieiesnsens | cerreeeissseseesssiessens | seveesssssesssssssssessees | sersessssessessessssessessees | sessessssessesssssssesessnss | sosessessssessesessssenes 0
15. Other accident and hBAIN. ... e [ et eireees | coesiesinsi s sssensees | coesissareessssassessenes | fresessesseseessessnsaenes | seseessnsisensnssesesean 0
16. WOTKErS' COMPENSALION. ... ..vuivvieiieiriieisite et eesiesinnses | ereseesssebsssssessenesessnes | sresesesseseensesessssesess | sreseessesessssesesnsssesns | assesessesesssssesssssesns | ossesessssessssssesesssesns | eressesesnssesessnsesenn 0
17.1  Other liability - occurrence
17.2  Other liability - ClaIMS-MAAE........c.ieiriirriiirieiersreeesreisnnns | e | cerersisssssesesssinsses | enssesessssessesesassesses | sressessssessesessssesseses | reesssessessessssesassesses | sessesessssessesessssans 0
17.3  EXCESS WOTKETS' COMPENSALION........cueviieiiiieieiiieicieieisseisissreiessins | sereiessssesessssessssssesees | sesssesssssssssssesessssnsass | sressesessssessssssessssnsess | sssssesesssssssssssesesssess | seessssesessesessssssessssnss | sresessssessssssesessnsees 0
181 Products liability = OCCUITENCE. ........vueirririeieieiceiieieieississesinsies | eovsinseissinssseseensses | cerensisssnssesessssnsses | sessessesssssssessessssesses | soessesssssssesessssesseses | sressssessessessssesasesses | sossessessssessessesssans 0
18.2  Products liability = ClaIMS-MAGE..........cceriirieiieiriieiriceeieenieieis | rerereiseseseissessssssesees | sesesessssssssessesesnssnsass | srsssesessssessssssessssssess | sressesesssssssssssesessssess | seessssesessssessssnsessssnss | sresesssessssssesessssess 0
19.1,19.2 Private passenger QU0 lIADIlILY............coouricueiriircieirieeniiis [ e e | coesiessssinesssssssesees | soesenesenesesssssesesienes | erssessessseeniesenssenes | seresinseennseninee 0
19.3, 19.4 Commercial QUEO TADIIILY..........ccoviveuriieiriicieicsce st | et eesnsaes | ebsssesesessesessssesebanses | ebessesesssssesassesesssses | sesessssessssssesessssesasnns | nesesessesessssssassnsesesnns | sesssessssssesesssesanns 0
21, AULO PhYSICAl BAMAGE.........veerercircririiririerieicesistieriesissienneienes | eeveeesinssseeniesinsines | ceestteesiessssinenenssens | ceessessssenessessantsssees | soesinenenssesinnseesesienes | eresessessneentesineaenes | neriesiesee e 0
22, AICIAft (Al PETIIS).......uivrivrieiieicieieie ettt ssssessens | srsssessessssessessessssesses | stessessssessessssssssasses | sresessssssessesssssssesses | sressessssessesesentesieses | sressssessesiesessessesesns | essesssessesesesensans 0
23.
24,
26.
21. Boiler and MACKINETY......c.ciiriirirceiece e eeieieseins | cereseissssesssnssessnssees | seetesesssssessssesesnsess | senssssesessssessssesessssess | sesseseenmnssessssesessnnnns | eesnmsesessssessssssessnsnes | soesesnmsessssssesessssens 0
28 CTBAIL oottt nnes | srnessseeesenest st nenes | sessseesseessseessensstens | seeesseesseestensstnesnas | seseessnestenssseenssenees | sesssenesseessnesteesssns | seesssesessestansssees 0
29. INEEIMAHIONAL........ooiiiciii | s | e | s | s | s | s 0
30. WBITANEY. ...ttt sttt eens | fesessesssenssesseesesnntaes | essessessesassessesnsassens | essessesssassesnssnssensees | nessessssssenssensasssessees | seseesssesseensssssesesnnes | sesesseensesssesesneences 0
31. Reinsurance - nonproportional assumed property............cccceevvirens rereveninee XXX ttririree et | | e | eeseseensessssseeeeenns | seresereeneen e 0
32 Reinsurance - nonproportional assumed liability............c.ccocoeerenes foovereirenns XXX eieirien] ceeireineniernienens e | e | e | e 0
33. Reinsurance - nonproportional assumed financial lines
34. Aggregate write-ins for other lines of bUSINESS...........ccoveerieriiiins [ e (O (L] P (O (L P (O 0
35, TOTALS....ooiiieirisecisinisesissiissseisssssesss s sssesissnsessssssssssssesens | oseesensees 5,686,864 | .......... 34,090,604 | ...ooovvririrriniinnn 0] s 5,436,102 | ...oovoovrrranireninns 0] s 34,341,366
DETAILS OF WRITE-INS
3401.
BA02. ettt | seestiee st s st | Hteees sttt nentnens | sestseesti st ensnnes | seeeeseest s est st | ceseent et nnsnt s | eereeest st 0
BA03. ettt | neestiss s ensst st | teess st aen st snens | sessseesssenns st snssnns | sesessesss st enestan | seseestnnss s ensstenes | sesrensss s nnstnnens 0
3498.  Summary of remaining write-ins for Line 34 from overflow page | ..ccoocvivieiennnnd [0 {1 R [0 {1 R [0 0
3499.  Totals (Lines 3401 thru 3403 plus 3498) (Line 34 above)........cccceee | coverrirerniiniininninad 0 [ 0 [ [0 R [ I [0 0
(@) Does the company's direct premiums written include premiums recorded on an installment basis? Yes[ ]No[X]
If yes: 1. The amount of such installment premiums §.......... 0.
2. Amount at which such installment premiums would have been reported had they been recorded on an annualized basis §.......... 0.
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UNDERWRITING AND INVESTMENT EXHIBIT
PART 2 - LOSSES PAID AND INCURRED

Losses Paid Less Salvage 5 6 7 8

1 2 3 4 Percentage of

Net Losses Losses Losses Incurred

Unpaid Net Losses Incurred (Col. 7, Part 2)

Direct Reinsurance Reinsurance Net Payments Current Year Unpaid Current Year to Premiums Earned

Line of Business Business Assumed Recovered (Cols.1+2-3) (Part 2A, Col. 8) Prior Year (Cols. 4 +5-6) (Col. 4, Part 1)
1. ...0.0
2. Allied lines.......cccooverrenee 0.0
3. Farmowners multiple peril.. 0.0
4. Homeowners multiple peril. 0.0
5. Commercial multiple peri 0 e | ———— 0.0
6. Mortgage guaranty. .153,348,69 .283,685,874 .48.5
8. OCBAN MAIMNE......ocvuivieiicicteiee ettt s bbb bssans | sessssessesissessesssessesssssssssessssanss | sessessessesssessessessssessessssastesinsans | sressessessesssssssesssssssessessssessessnses | sresssssessessssessesssssssessessnsessessld | sresesssssesisssssesessssssesssssssessesins | ssessessessessssessessesssssssessssssesesas 0.0
9. Inland marine..... 0.0
10. Financial guaranty...... 0.0
1.1 Medical professional liability - occurrence.. 0.0
11.2 Medical professional liability - claims-made... 0.0
12. Earthquake..........covevvevevereresiecsenins 0.0
13. Group accident and health 0.0
14. Credit accident and health (group and individual).. 0.0
15. Other accident and health...........ccccccocvvvireinrnnns 0.0

16. Workers' compensation......
171 Other liability - occurrence.
17.2 Other liability - claims-made...
17.3 Excess workers' compensation..
18.1 Products liability - occurrence....
18.2 Products liability - claims-made..
19.1,19.2 Private passenger auto liability..
19.3,19.4 Commercial auto liability........
21. Auto physical damage....
22. Aircraft (all perils).......
23. Fidelity....

Coocoooobobobooooococococo oo oo ooo
Cooo0ooo0o0o000O00O00o000oo0oOoOLoooo

24,

26.

27.

28.

29.

30. Warranty

31. Reinsurance - nonproportional assumed property............ccoevvevnnens

32. Reinsurance - nonproportional assumed liability

33. Reinsurance - nonproportional assumed financial lines.

34, Aggregate write-ins for other lines of busingss...........cccccoocciicneas

35. TOTALS.....cooiiiininencsersenssnsensenssenssensenssenssenssnsnensssssssns | sonssosssosssinssonssines sy 221212 | iserinerinsrinerinnen 151,178,608 | ovivviviririsirincnienene 7,057,125 | v 153,348,695 | oo 147,763,924 | 000 283,685,874 | vl 17,426,745 | s

DETAILS OF WRITE-INS

3401. L0 L0
3402. 0. 0.
3403. 0. 0.
3498.  Summary of remaining write-ins for Line 34 from overflow page..... .0 0.

3499.  Totals (Lines 3401 thru 3403 plus 3498) (Line 34 above)................
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UNDERWRITING AND INVESTMENT EXHIBIT
PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES

Reported Losses Incurred But Not Reported 8 9
1 2 3 4 5 6 7
Net Losses Excluding Net
Incurred but Net Losses Unpaid Loss
Reinsurance Deduct Reinsurance not Reported Reinsurance Reinsurance Unpaid Adjustment
Line of Business Direct Assumed Recoverable (Cols. 1+2-3) Direct Assumed Ceded (Cols.4+5+6-7) Expenses

© ook W=

=
-

T o
.

11.2
12.
13.
14.
15.
16.
171
17.2
17.3
18.1
18.2

19.1, 19.2 Private passenger auto liability... .
19.3, 19.4 Commercial auto liability..............ccoevvevererereirieicseeeeee e

Farmowners multiple peril
Homeowners multiple peril.
Commercial MUltiple Peril.........c.cvrierrrierereere s
MOrGage QUAaNTY.........ccvueeieireeireee e
OCAN MAIMNE......ocviiieieisrieie et
INIANA MAMNE.....co it
Financial guaranty
Medical professional liability - occurrence
Medical professional liability - claims-made
Earthquake.........coovvvvvenenieeeiees

Group accident and health.
Credit accident and health (group and individual)..
Other accident and health..............ccocereivceeieicrieecee e
Workers' COMPENSALION...........cuvreeuierieieirerseeree s
Other liability - occurrence..
Other liability - claims-made
Excess workers' compensation
Products liability - occurrence.....
Products liability - claims-made..

21.  Auto physical damage..........cccccevereirierenieesiee s

22.  Aircraft (all perils)....

23, FIdEIItY oo

24, SUMBLY ...t e

26.  Burglary and theft...

27.  Boiler and machinery..

28.  Credit..ccoveeenee.

29. INEEINALIONAL......co v

30, WaAITANEY ..ot

31.  Reinsurance - nonproportional assumed property.

32.  Reinsurance - nonproportional assumed liability....

33.  Reinsurance - nonproportional assumed financial lines.

34.  Aggregate write-ins for other lines of busingss..........cccooceevcrennen.

35, TOTALS....c.oeiniiiinisincnsisniscissisensssssissessssssessessnsessssssssssssenssssssens | seeseeserensessneess b3y 002,480 | overeriniinnennn 141,093,638 | cooviiiiiin43,303,390 | i 141,152,734 | e 778,000 | e 6,610,038
3401.
3402.
3403.
3498.  Summary of remaining write-ins for Line 34 from overflow page...... | .ooveveiveveieveeiieieiniiencnd0 |0 [0 [0 |0 | 0
3499.  Totals (Lines 3401 thru 3403 plus 3498) (Line 34 above)......ccccoerre: | corinrrrinrinninnnsisnisninnieens0 | eovninisnisninninsisnissinsinen0 [0 | nnisssisnseen0 | isisinssseenn [, 0

(a) Including §.......... 0 for present value of life indemnity claims.
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UNDERWRITING AND INVESTMENT EXHIBIT

PART 3 - EXPENSES
1 2 3 4
Other
Loss Adjustment Underwriting Investment
Expenses Expenses Expenses Total
1. Claim adjustment services:
11 DIFECE ettt | enreees et tnes 303,282 | .o | e eneenenes | e 393,282
1.2 ReiNSUranCe @SSUMEM..........ccciumrimriiiiiiieiieeisesisesiesiesie s sesienins | esssesssesssesions 1,511,452 | oo | crrriereiessisniesienies | e 1,511,452
1.3 REINSUrANCE CEABM......cvivieeieieeeeceeeeeeeeeeeee et se sttt essetens | eevenenenenennnnenas A31,405 [ oo e | e 431,405
1.4 Net claim adjustment services (1.1 + 1.2 - 1.3) i | sresresessssessenns 1,473,329 | oo (0 N (01 1,473,329
2. Commission and brokerage:
2.1 Direct, excluding contingent
2.2 Reinsurance assumed, excluding CONtNGENL...........cccveveueieeierieirieeieeeiseieieiees | e sessssssies | sevssessessesnsas 4,982,939 | ..o ....4,982,939
2.3 Reinsurance ceded, excluding CONINGENt.........ccovceviiieiieeree e | coerieieiseee e sssseses | erssiesesessesesssaees 813,277 | oo | e 813,277
24 CONHNGENE = GIFECL......ceueeriececeeiie ettt sttt ess s s sestenens | sessessassssessssessessessassassnnss | setesesessessasssessessasssessnssanes | sesessessssssssssnssessessansnnsss | sessesssssessessassnsssessansnnes 0
2.5 Contingent - reiNSUrANCE @SSUME...........ceeiiieiiicreieseieiseeie e ssssssessnses | cressssssssssesessssessssssssssssses | sressssssesessesessssssesssssessses | sessessssesesssssessssssessssesessns | sosssessssesesssssessssesesssnens 0
2.6 Contingent - FEINSUIANCE CEARH. .......cuuruuriririerineereeseesreieiseessseeeeessstssesessesseses | setsessssessessssasssseessassasssnss | setessssssessasssessnssassssssssases | sesessasssssessssnssessessassnnsss | sessesssssessessassnsssessassanes 0
2.7 Policy and MEMDBEISNID fEES.........cveiiveieeieeties et ssessssenes | erevessissessssesssssssessesssssnses | aesessssssssssssssessnssssessesinss | sessensesssssssssssessessnsenseses | sossessessesssessssssssssnsanenn 0
2.8 Net commission and brokerage (2.1 +2.2-2.3+24+25-2.6+2.7).coccccecveces | cvrreereiesieieeeine (1 I 4,169,662 | ...o.oocveereieeeeeeind [ 4,169,662
3. Allowances to Manager AN AGENES........c.ccucveiieiriereieereee ettt sssesssseseses | cresssesessssesessssesessssssassntes | sresessssesessssesessssessssteseses | sesseseseressssaes s e sessesesans | sreteseseaes s st resnrens 0
A, AQVEISING......coocveieieciecicte ettt ettt bbbttt a bbb enans | stessessess s st e st estentes e bt | sebessessesses st ess et s s s tensesaess | seebesessessesinsestessesentestenaes | seesestessesesns s st enee 0
5. Boards, bureaus and @SSOCIALIONS.............c.coeuireiieriiiicieieeieisse et sesssesens | eresessssessssssessssesessssssssssses | sresessssesessssessssssesssssseseses | sessesessesessssssessssssessssesessns | srsssesesssessssssessssesesssens 0
6.  Surveys and underwriting reports
7. Audit of assureds' records
8.  Salary and related items:
8.1 SAIAMES.....oveeeeceriseiese ettt st sens | srestensess st saees 35,673 | o 154,080 | ..ovveeereeeeeceieinerreeienes | e 189,753
8.2 PaYTON HAXES.....cvevecevereieererieeiseri sttt sttt | ettt 2,348 | .o 8,897 | oo | e 11,245
9. Employee relations and WEIAre............ocurrrernirnreneireiecneiescississess s ssessssssesss | oessesssssssssessssssssns 4482 | o, 17,909 | oo | e 22,391
10, INSUTANCE. ..ot bbbttt | Hhssb bbbttt | fesisesieniesi s TAALA | o | e 74,444
11, DIFECHOTS' FEES.....e.evieiecrceeie ettt bbbt ssesas | sesestesssssssessessssssssessssnss | eeseseessssssessesnsntas 1,039 | oo | e 1,039
12, Travel and ravel IEMS.........cc.cociiiii bbb ssines | i 70 | o, A94 | e | s 564
13, Rent and rent iEMS.......c.ccvueriiiiieireri et
14, EQUIDIMENE......iviieeiciciecects ettt
15.  Cost or depreciation of EDP equipment and software
16.  Printing and stationery............cccoevveieeneniseneseenenns
17.  Postage, telephone and telegraph, exchange and express.
18. Legal and auditing
19, Totals (LINES 310 18).....vuivieieeiieeee et
20. Taxes, licenses and fees:
20.1 State and local insurance taxes deducting guaranty association credits
of §.......... 0....
20.2 Insurance department licenses and fees...
20.3 Gross guaranty assoCiation @SSESSMENES............c.ccueuivrireieiieicieiseieiesesieiens | evseesssssses e sesans
20.4  All other (excluding federal and foreign income and real State)..........cccvrrereres | crrrrrisresnisiisssnisisrssennes | oressesssssesssnnenes 671,732 | oo | e 61,732
20.5 Total taxes, licenses and fees (20.1 + 20.2 + 20.3 + 20.4).......coeververrerrrercriens | e [0 T 202,366 | ...ooverirererereeieieienand [0 N 202,366
21, REaI ESAtE BXPENSES. ......uceivirireieieieireis ettt naes | sreesetstets et ns et antes | setetsesetntess st et estensesets | etssensesseeesnntens et testenaes | fretestessesetntennenree e tant 0
22, REAIESIALE tAXES. ...t | sehe sttt nes | sesb et | eebee bbb | et 0
23.  Reimbursements bY UNINSUTEA PIANS..........ruriirrirrieirrinieieirsiseseeseesssssseeesssssssessessens | sreesesssssssessesssssssessesssssssns | sesessessesssssssessessessssessessess | resssssssessesessssessessesssseses | ressssessessessessssessesessseo 0
24, Aggregate write-ins for MiSCEIlANEOUS EXPENSES..........cvivieeieririiieieieisssesseiesiesssenses | oerssssssessssssessesssssssssans 0 eieiriirieeeeen42,199 81,462 | 123,661
25, Total eXPENSES INCUITEM........cceveereiriieieteicie ettt s s ssnsssenns | sensessnsesessssnnns 1,517,332 | oo 4,802,504 | .. .81,462 | (@) 6,401,298
26.  Less unpaid EXPENSES = CUITENE YEAN.........ccvivivrerierirerseieissiesessssssessessssssessesssssssessenas | sesesiesssessessens 2,617,238 | .ooooeieiieeierneeen85,692 | oo [ s 2,702,930
27.  Add UNpaid EXPENSES = PIIOT YEAM.......c..reieereereereieeseereeneieeeieesessesesseesesseseesessssessessssnes | seseseseenssssnees 4,274,756 ....4,311,800
28.  Amounts receivable relating to uninsured plans, prior year.
29.  Amounts receivable relating to uninsured plans, current year.
30. TOTAL EXPENSES PAID (Lines 25-26 + 27 - 28 + 29).......cvuvcvuirnnecinirinnnnns | insrinesrinnenens 3,174,850 | .o 4,753,856 | ...oooovvriririrninens 81,462 | ..o, 8,010,168
DETAILS OF WRITE-INS
2401. Custody & ASSEt MANAZEMENE FEES.......c.cuiieieicieisieieiessee e sessssenses | eensssssesesssssssesessssessessesss | sesssssssessessssssessessssssassess | sessssessessessssassesses 81,462 | .o 81,462
2402. OULSIAE SEIVICES ANU FEES.........eecvvcecveereeeeeieee et ettt ssssassssassanas | eetesessesesessssssessssesssnsssnes | ceetesessnssssssssasssenas 9,005 | .o | e 9,005
2403, MISCEHIANEOUS.........ccoviiriiriiiiii bbbt | sbsesb bbbt | Sessessesiesi i 33194 | | s 33,194
2498. Summary of remaining write-ins for Line 24 from overflow page.........cocoveureneneneeinees | conerneineiieieeneieeseeneinad [0 [0 (01 RN 0
2499. Totals (Lines 2401 thru 2403 plus 2498) (Line 24 8DOVE).........courererrirencreinirissiisnines | rneeessenmssssssssnssseseseness [V Y 42,199 | oo 81,462 | ..o 123,661
(a) Includes management fees of $.....361,014 to affiliates and $.....6,627 to non-affiliates.
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Annual Statement for the year 2014 ofthe R@pUblic Mortgage Insurance Company of North Carolina

EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected Earned
During Year During Year

1. U.S. government bonds
1.1 Bonds exempt from U.S. tax....
1.2 Other bonds (unaffiliated)
1.3 Bonds of affiliates

2.1 Preferred stocks (unaffiliated)
2.11 Preferred stocks of affiliates
2.2 Common stocks (unaffiliated)
2.21  Common stocks of affiliates

3. Mortgage loans....

4. Real estate

Lo 0001 o [0 -3 3OO U SOT ST PO
6.  Cash, cash equivalents and ShOrt-term INVESIMENLS...........covwrierrerinrirrrere ettt [ 31,969 | oo 31,624
7. Derivative instruments

8.  Otherinvested assets
9. Aggregate write-ins for iNVESIMENT INCOME...........cuuriuiuririircereie ettt esses s snsenssssesssnsnnnens | sesssssssssssssnssssssnssnssnsssens 19,292 | woresssessessesasssssssssssssssneans 15,292
10.  Total gross iNVESIMENTINCOME...........cvcviuieiiiiiieiietei sttt ssssnsessssssssssesssssssnssssesssssnsensenssssnsenens | eereesensenensessnssssenesens By DO0O3 | ittt 4,056,817
11 INVESIMENT EXPENSES. ... cvuieecereerreseceeee s eeseee s s eeseese et st es et ees e ss s et esEee e eEEe2E o2 eS8 48R eSS 82 £ eS8 ee R R e 282 E AR e e AR £ AR R bR b bR st e s bt nt s (<) U 81,462
12.  Investment taxes, licenses and fees, excluding federal INCOME tAXES..........vureiiiirririieiireie ettt sttt () U

13. Interest expense
14.  Depreciation on real estate and other invested assets

15.  Aggregate write-ins for deductions from INVESIMENE INCOME.............cuiiiuiiieiceic ettt bbb bbb bbb s st ss et sentessebans | siebsstessssscssssssses et snbentessensssnaans 0
16.  Total deductions (LINES 11 thIOUGN 15).......ciiuriiiiiieieicteiisie sttt sttt s st et b bbb s s s s sttt b st es s bbb s s ssesnbens | tastessesstsstessessstsnsensensnaans 81,462
17. Net investment incOME (LINE 10 MINUS LINE T6)..........cvuiviiiieieiictiieiie ettt ettt bbb s bbb sae e st st bensessnsas | 2essessessnssstessesnsnsesaes 3,975,355

0901.

0902.

0903.

0998. Summary of remaining write-ins for Line 9 from overflow page
0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9 above)

1501.

1502.
1503.
1598.
1599.
(@) Includes $.....21,176 accrual of discount less $.....1,946,729 amortization of premium and less $.....91,840 paid for accrued interest on purchases.
(b) Includes §.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued dividends on purchases.
(¢) Includes§$.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued interest on purchases.
(d) Includes §.......... 0 for company's occupancy of its own buildings; and excludes §.......... 0 interest on encumbrances.
(e) Includes $.....3,043 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued interest on purchases.
() Includes §.......... 0 accrual of discount less §.......... 0 amortization of premium.
(9) Includes$.......... 0 investment expenses and §.......... 0 investment taxes, licenses and fees, excluding federal income taxes, attributable to Segregated and Separate Accounts.
(h) Includes §.......... 0 interest on surplus notes and §.......... 0 interest on capital notes.
(i) Includes§$.......... 0 depreciation on real estate and §.......... 0 depreciation on other invested assets.
EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3 4 5
Realized Change in
Gain (Loss) Other Total Realized Change in Unrealized
on Sales Realized Capital Gain (Loss) Unrealized Foreign Exchange
or Maturity Adjustments (Columns 1 +2) Capital Gain (Loss) | Capital Gain (Loss)
1. U.S. government DONGAS.........ccvrererrerrirmrennerenernnessessssseessnssnnens | cnneseesssssseseesnssssB8,238 | wvvvurmernesnreseesesnseseesnsenns
1.1 Bonds exempt from U.S. tax s
1.2 Other bonds (unaffiliated).... .
1.3 Bonds Of affiliates...........ccovvveererieeieeieeceee e | et
2.1 Preferred stocks (Unaffiliated)........cccovrrrrrnrenrereinenrneieinsnnins | o
2.11 Preferred stocks of affiliates.....
2.2 Common stocks (unaffiliated)..
2.21  Common stocks of affiliates.....
3. Mortgage loans................
4. Realestate....... IR
5. Contract loans.. S
6. Cash, cash equivalents and short-term investments...
7. Derivative instruments............ccccorvennnnee
8.  Otherinvested assets............cc.ccveveinene.
9. Aggregate write-ins for capital gains (losses).. .20 ..
10.  Total capital gains (I0SSES)........cceurevererririiieieisereieieiesiese e | eevesiesiesseenns 2,143,687 | ..oooveeeeeeie e
DETAILS OF WRITE-INS
0903, oottt tnsses | estnsesten st s st entes | ersenses sttt srens
0998. Summary of remaining write-ins for Line 9 from overflow page... | .....ccccouevrverrerrirrennnad (0 0.
0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9 @bOVE)........ccccc. | ceverrirersrrrirsisiniiad [0 0]..

12




Annual Statement for the year 2014 ofthe R@pUblic Mortgage Insurance Company of North Carolina

EXHIBIT OF NONADMITTED ASSETS

Current Year Prior2 Year Change3in Total
Total Total Nonadmitted Assets
Nonadmitted Assets Nonadmitted Assets (Col. 2 - Col. 1)
1. BONAS (SCHEAUIE D).ttt ettt es e bans | snsessesssssssesses s s st essessssssssssessessnsas | sebessessessstesses e bsssessessesssastessessetas | oebssssssssessssastessessntensessessssnsns 0
2. Stocks (Schedule D):
2.1 PIEfEred STOCKS........couiiiiiicii bbb | srbienb s | bbb | i 0
2.2 COMMON STOCKS. ......ceueereirrerrisesiseeee ettt bbbttt | H6seeb et b b e R b s bbbttt | Shsesse bbb bbbttt nbeenbsennes | eebiesieest st st ettt 0
3. Mortgage loans on real estate (Schedule B):
T T 51 1114 PP OO P PP RP T 0
3.2 Oter than fIrSEHENS.........iii i | srberis s enes | srbbrsb bbb | s 0
4. Real estate (Schedule A):
4.1 Properties 0CCUPIEA DY the COMPANY........ccviiieiiiiiieieieiseissie et sssssssenss | essessessssssessessssssassesssssssessessssnss | oessessessessssassessesssssssessessssessessessnss | soessssessessessssessessesnssssassesesanse 0
4.2 Properties held for the prodUCHON Of INCOME...........c.rwieririeireireiecrciresiieciseiesieees | seereesssaeeseessse et ess st ssessesssness | sestesessesessesssessessasssessessestsssessessas | ssessassssssnesassssssssassassnsssessnsnnes 0
4.3 Properties el fOr SAIB..........ccciviiciiiccteecs e be e eas | ctesseaessssesebss et e s s st e s st besssesessnas | srebesssesesastebe st e s et st e st ebeseaetns | bebsteresisaetesstebes s et sn et b naebena 0
5. Cash (Schedule E-Part 1), cash equivalents (Schedule E-Part 2)
and short-term iNVEStMENtS (SCNEAUIE DA)..........oveveueeiieeeeees et ssstesess | crevesssesssss s ssssssses s ssssessesssassns | stessessessssssessessssassessssssessssssssnsns | stssessesssssssesssssesssssssassesesassses 0
8. CONITACEI0BNS.......cveeeieceeie ettt st s bbb b e bsees | 4ebseesesbee s e b s ee s et b s e s et et essenb st s | 1esEeeb e bsessee b e e s b b s sen b st ntents | Hiessestsbies st st st st et st st taees 0
7. Derivatives (SCNEAUIE DB).........cccceiricueriiireiieeeieete et ssse st se e sssbesss s sssaeses | sbesissesssissesassesessssssessssstessssesesssnns | sretessssesessssssessssesessssesessssesesssesans | tesessesessssessssssesessesessssssessssesesnn 0
8. Other invested asSets (SCREAUIE BA).........c.cuiueieicicicicesiee ettt ssssesiesens | ctessesssessssse st ssssss e s besse s bssns | stessesssssssssessesssssstes e s bessesaessnsns | sbssbssessesssssssssesssssssesses s s senes 0
9. RECEIVADIES fOr SECUNLIES. ......vvvereeeeiir it ennes | seeesseess s s es st nenes | seebs st s s st n e | renessesssess s es st 0
10.  Securities lending reinvested collateral aSSets (SCHEAUIE DL).........cccueieieiiiiriieieiiieies | et ssssse s | sessstesessssesses s sssssssessessessssessessnsas | sebsssessessesssssssessesssssssessesssssssns 0
11, Aggregate write-ins for INVESIEA @SSELS..........c.evevicieieeieeseseesete e seseses | evssssssssssssssssssesssssssssssssssaand 0 | e 0 ] e 0
12.  Subtotals, cash and invested assets (LINES 110 11)......ccuiieicicieicieeiseeeesesieiins | eveiessseses s 0 | oo 0 | oo 0
13, Title plants (fOr Title INSUMETS ONIY).........ovueiiririeisiiesieie sttt ssessessesses | sessessesssessessesssssessasssssessessnssesss | stesssssessesssssnssessnssnssessonssnssessanes | sesessossssssessonssnssessassnssessasssnssns 0
14, Investment iNCOME dUE @NA BCCTUBH............cuuiiiiiiieiireiieeie it sbans | reese bbb | et ses bbbt | Sbresbesb s bbb 0
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection
15.2 Deferred premiums, agents' balances and installments booked but
AEFEITEA ANA NOE YBE AUE.......eeceici ettt sttt entsneses | reesessessassseesessesssessessesssessessessness | sressasssnesessansssssessanssssestessanssnssases | sesessosssssmssossnssnssessnssessnssnsnn 0
15.3  ACCrued retrOSPECHVE PrEMIUMS. .......c.eviviieiseieiesieseteiesse ettt sesse s ssssanss | essessessssessessesssssssessesssssstessesessnss | estessessssnsessessessssassesessssessessesnss | ssessssessessesssessessessnssssessessssnsen 0
16. Reinsurance:
16.1  Amounts reCoVErable frOM MBINSUTETS.............ccuiiiiiiiiiie i esiesins | sesesbsssssesss bbb asesas s | Sbssb s bbb bbbttt sbesnnes | sebesbiss bbbt bbb 0
16.2 Funds held by or deposited With reiNSUrEd COMPANIES............cvuevururerrirreerrerrieereeirees | reeseesseeeesesesssseessesssessessessssssessns | sessessssesessasssessessesssssssssessasssessessns | ssessesssssesssssssssssessassnsssessassnnes 0
16.3 Other amounts receivable Under reiNSUrANCE CONTACES...........cciiiiiriiciiiieii | i nasas | ceressess s ssesnies | sebessisbessb bbb 0
17. Amounts receivable relating to UNINSUMEA PIANS...........c..ovruriiirririireire et sieesesinsieens | reesessesesessesssessesseesessssesessessseseses | sfessessessessassseesessasssessessesssessessases | sesessassssssessassnsssessasssssnssassnnenn 0
18.1 Current federal and foreign income tax recoverable and iNtErESt tNEIBON............cceviieiis [t | vt st snns | sesebessssesessssesesessesesssseaessnsesanans 0
18.2 NEt dEfErred taX @SSEL..........cvceeeeeeeeeeceee ettt essnnessenaens | sertetesenssessenastesneneesinans TA0,697 | oo eeeeereeessenetes | eveveeie e er e (740,697)
19, Guaranty funds reCeivable OF ON AEPOSIL...........cc.cvevcviieieieieseeei et ssssessesas | ereessesessssessesesssssesssssesesssssessesnsas | ersessessssessessesessssssssssessssastessesntas | eevssessssssssssnssessessssassesassanssens 0
20. Electronic data processing €qUIDMENt @NA SOMWAIE. ...........c.cvueiciiiiiiieicieseie it | esteseseses s sss st bessesebses | estessesssssssssesssssssesses e ssssessesssssnss | ssesssessesssssssessessssssssssassessnsneas 0
21.  Furniture and equipment, including health Care deliVErY @SSELS...........ccuieiiciiiceiiiiieeies [ esseiens | evessteses s s bbb s s sssebesnns | sossessssesessssssessssesessstesessnaessans 0
22. Net adjustment in assets and liabilities due to foreign EXChANGE FALES...........cvcviviiieiciiiies [ ettt bees | retesseses st s st s et es s sees | ssesssessesessssessessesssensessesesneas 0
23. Receivables from parent, SUDSIAIANES AN AffIIALES............ccovvrieiieicicerce e | eetese ettt s et besses s sanes | eebessesesssssssesssssssessessesssessessesanes | sresssessessnsnsessesssssnssssessessnsneas 0
24. Health care and other aMOUNLS FECEIVADIE..............c.riuriiiriiieie e sieies | ceiessie bbb rsies | £ossbses bbbttt nies | eebitbiss bbbttt 0
25.  Aggregate write-ins for other than iNVeSted @SSELS............vvruerrrirrninrresiersreiesssieins | crrisiisssssssssssessesssssens 43,203 | oo (62,237,086) | ..vooverrrerenrireienenns (62,280,289)
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (Lines 12 through 25).........cceeernrirrininrennisissessesssssssssessssensns .783,900
27. From Separate Accounts, Segregated Accounts and Protected Cell Accounts....
28. TOTALS (Lines 26 and 27)........ .783,900
DETAILS OF WRITE-INS
L O OO OO PSPPSR PST T 0
1102, ottt RS es | HE SRRkt | ieeR R | Herneb et 0
L0 OO OO P T PO 0
1198. Summary of remaining write-ins for Line 11 from overflow Page.........ccvievvenenieieies | covieineieseieisesssesesseesseeneend O | e 0 | oo 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LINE 11 @DOVE)......rvrerrerreriraresiessissrssnessessessnessens | omessessessssssesssssessnessesssssesssseees [0 SR 0 ] o 0
2501, Prepaid BXPENSES........cevieieeiieieiiete ettt s bbb bbbt s bbb a bbbt besnaens | sbsesebissebesstet st n st bns 43,203
2502. Funds retained for Claims PAYMENLS. ..ot sseeessie st sessesessssseesestas | essesssssessessssssessessesssssssssessseseses
2503, oot RS R Rt | SeeR iR
2598. Summary of remaining write-ins for Line 25 from overflow page...........cccocuvveveivereeicerccines | coeieieesieeseese s 0

2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 above)

43,203
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Annual Statement for the year 2014 of the REPUDIIC Mortgage Insurance Company of North Carolina

NOTES TO FINANCIAL STATEMENTS

1.

Summary of Significant Accounting Policies

A.

Accounting Practices

Republic Mortgage Insurance Company of North Carolina (the “Company” or “RMICNC") prepares its statutory financial statements
in accordance with the National Association of Insurance Commissioners’ (“NAIC”) Accounting Practices and Procedures Manual
(“NAIC SAP”), and in conformity with accounting practices prescribed or permitted by the North Carolina Department of Insurance
(“NCDOI"). Prescribed statutory accounting practices are those policies that are incorporated directly or by reference in state laws,
regulations, and general administrative rules applicable to all insurance enterprises domiciled in a particular state.

The material increases in mortgage guaranty insurance claims and loss payments that began in 2007 gradually depleted the
Company’s statutory capital base and forced it to discontinue writing new business. The insurance laws of 16 jurisdictions, including
the Company’s domiciliary state of North Carolina, require a mortgage insurer to maintain a minimum amount of statutory capital
relative to risk in force (or a similar measure) in order to continue to write new business. The formulations currently allow for a
maximum risk-to-capital ratio of 25 to 1, or alternately stated, a “minimum policyholder position” (“MPP”) of one-twenty-fifth of the
total risk in force. The failure to maintain the prescribed minimum capital level in a particular state would generally require a
mortgage insurer to immediately stop writing new business until it reestablishes the required level of capital or receives a waiver of
the requirement from a state's insurance regulatory authority. The Company breached the minimum capital requirement during the
third quarter of 2011. RMICNC had neither requested nor been granted waivers of the minimum capital requirements. As a result,
the Company discontinued writing new business in all states and limited itself to servicing the run-off of its existing business. The
Company was placed under the NCDOI's administrative supervision the following year and ordered to defer the payment of 40% of
all settled claims as deferred payment obligations (“DPO”). Supervision, among other considerations, requires written approval of
the NCDOI Commissioner or its appointed representative for supervision for certain Company activities and transactions, including
the incurrence of any debt or other liabilities, lending of its funds, and the termination of entry into new contracts of insurance or
reinsurance.

On June 27, 2014, the NCDOI issued a Final Order approving an Amended and Restated Corrective Plan (the “Amended Plan”)
submitted jointly on April 26, 2014, by Republic Mortgage Insurance Company (“Republic”), an affiliate, and RMICNC. Under the
Amended Plan, Republic and RMICNC were authorized to pay 100% of their DPOs accrued as of June 30, 2014; to settle all
subsequent valid claims entirely in cash, without establishing any DPOs; and to discontinue the permitted practice outlined below
with respect to the accounting for the accumulated deferred payment obligations. In anticipation of receiving this Final Order, ORI
invested $125 million in cash and securities in Republic in June 2014. In mid-July 2014, in furtherance of the Final Order, RMICNC
processed payments for substantially all of its accumulated DPO balances relating to fully settled claims charged to periods
extending between December 3, 2012 and June 30, 2014. Republic and RMICNC will remain under the supervision of the NCDOI
and continue to operate in run-off mode. The approval of the Amended Plan notwithstanding, the NCDOI retains its regulatory
supervisory powers to review and amend the terms of the Amended Plan in the future as circumstances may warrant.

The NCDOI has a right to permit other specific practices that may deviate from prescribed practices such as the accounting for the
deferred payment obligation. Prior to June 30, 2014, the 40% DPO was retained in claim reserves and was also classified as an
admissible asset and as a component of policyholders’ surplus pursuant to a permitted practice of the NCDOI. The Company and
Republic, which operates under a similar order of supervision issued by the NCDOI, were further impacted by the receipt of only
60% of ceded reinsurance recoverable on intercompany agreements between the two affiliates. The remaining 40% deferred
reinsurance balances recoverable was recorded as an offset to statutory surplus. Reconciliations of net income and policyholders’
surplus between the amounts reported in the accompanying financial statements (NC basis) and NAIC SAP follow:

Description State 2014 2013
1. Netincome, state basis NC $ 17,700,068 $ 20,461,141
2. FEffect of state prescribed practices - -
3. Effect of state permitted practices - -
4. Netincome, NAIC SAP basis $ 17,700,068 $ 20,461,141
Description State 2014 2013
5. Policyholders' surplus, state basis NC $ 14,634,897 $ 68,236,781
6. Effect of state prescribed practices - -
7. Effect of state permitted practices
Funds retained for claim payments NC - (62,290,581)
Deferred reinsurance balances recoverable NC - 3,857,365
8. Policyholders' surplus, NAIC SAP basis $ 14,634,897 $ 9,803,565

The Company'’s evaluation of the potential long-term underwriting performance of the run-off book of business is based on various
modeling techniques. Such models were considered by the NCDOI in reaching their conclusions set forth in the orders described
above. The resulting models take into account actual premium and paid claim experience of prior periods, together with a large
number of assumptions and judgments about future outcomes that are highly sensitive to a wide range of estimates. Many of these
estimates and underlying assumptions relate to matters over which the Company has no control, including: 1) The conflicted
interests, as well as the varying mortgage servicing and foreclosure practices of a large number of insured lending institutions; 2)
General economic and industry-specific trends and events; and 3) The evolving or future social and economic policies of the U.S.
Government vis-a-vis such critical sectors as the banking, mortgage lending, and housing industries, as well as its policies for
resolving the insolvencies and assigning a possible future role to Fannie Mae and Freddie Mac. These matters notwithstanding, it is
possible that the operating results could nonetheless be negative in the near term.

Absent substantial capital additions and future regulatory and other approvals, the ability of the Company to reemerge as an active
underwriter of new business is highly doubtful. The orders described above could be amended or withdrawn by the NCDOI at any
time. Accordingly, there can be no assurance that the conditions or the duration of the run-off of the Company’s business will remain
unchanged or that it will remain under supervision rather than in receivership.

The above circumstances raise substantial doubt about the Company’s ability to continue as a going-concern. However, the
accompanying financial statements have been prepared on the assumption that the Company will continue as a going concern.
Under this assumption the Company contemplates the realization of assets and liquidation of liabilities in the ordinary course of
running off the business over several years. The financial statements do not include any adjustments that might result from the
outcome of this uncertainty.

Use of Estimates
The preparation of financial statements in conformity with statutory accounting practices requires management to make estimates
and assumptions that affect the reported amounts of assets and liabilities and disclosures of contingent assets and liabilities at the

date of the financial statements and reported amounts of revenues and expenses during the reporting period. Actual results could
differ from those estimates.
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Annual Statement for the year 2014 of the REPUDIIC Mortgage Insurance Company of North Carolina

NOTES TO FINANCIAL STATEMENTS

C.  Accounting Policies

Premiums stem principally from monthly installments paid on long-duration guaranteed renewable insurance policies. Such
premiums are written and earned in the month coverage is effective. With respect to annual or single premium policies, earned
premiums are largely recognized on a pro-rata basis over the terms of the policies. With respect to certain higher risk bulk
transactions, portions of the premium are deferred and earned over the period of anticipated losses. Unearned premiums on policies
with plan terms greater than one month represent the pro rata portion of premiums written which is applicable to the unexpired terms
of these policies. Unearned premiums are stated after deduction of reinsurance ceded to other insurers.

Acquisition expenses are recorded when incurred, net of any reinsurance commissions.

Investments are carried at values prescribed by the NAIC. Fair values are principally based on quoted market prices or estimates
using values obtained from independent pricing services, as applicable.

1)

2)

3)

4)

5)

6)

7

8)

9)

10)

11)

Short-term investments, which include money market funds, are carried at cost which approximates fair value.

Bonds and notes are generally valued at amortized cost calculated using the scientific interest method (unless the NAIC
requires fair value).

Common stocks are carried at fair value.
Preferred stocks

Not applicable

Mortgage loans

Not applicable

Loan-backed securities

Not applicable

Investments in subsidiary and affiliated companies
Not applicable

Joint ventures, partnerships, LLCs

Not applicable

Derivatives

Not applicable

The Company considers investment income when evaluating the need for premium deficiency reserves.

Loss and loss adjustment expense reserves are established to provide for the ultimate expected cost of settling unpaid losses
and claims reported at each balance sheet date. Such reserves are based on continually evolving assessments of the facts
available to the Company during the settlement process which may stretch over long periods of time. Losses and claims
incurred but not reported, as well as expenses required to settle losses and claims are established on the basis of a large
number of formulas that take into account various criteria, including historical cost experience and anticipated costs of
servicing reinsured and other risks. Estimates of possible recoveries from salvage or subrogation opportunities are considered
in the establishment of such reserves as applicable. Loss and loss adjustment expense reserves are stated after deduction of
reinsurance ceded, if any, to other insurers.

The establishment of claim reserves is a reasonably complex and dynamic process influenced by a large variety of factors.
These factors principally include past experience applicable to the anticipated costs of various types of claims, recurring
accounting, statistical, and actuarial studies, the professional experience and expertise of management and loss reserving
analysts along with consultation from claim department personnel, and ongoing changes in claim frequency or severity
patterns such as those caused by changes in general and industry specific economic conditions. Consequently, the reserves
established are a reflection of the opinions of a large number of persons, of the application and interpretation of historical
precedent and trends, of expectations as to future developments and of management’s judgment in interpreting all such
factors. At any point in time, the Company is exposed to possibly higher or lower than anticipated claim costs due to all of
these factors.

All reserves are necessarily based on estimates which are periodically reviewed and evaluated in the light of emerging claim
experience and changing circumstances. The resulting changes in estimates are recorded in operations of the periods during
which they are made. The Company believes that its overall reserving practices have been consistently applied over many
years, and that its aggregate net reserves have produced reasonable estimates of the ultimate net costs of claims incurred.
However, no representation is made that ultimate net claim and related costs will not be greater or lower than previously
established reserves.

Mortgage guaranty insurance reserves for unpaid claims and claim adjustment expenses are recognized only upon an
instance of default, defined as an insured mortgage loan for which two or more consecutive monthly payments have been
missed. Loss reserves are based on statistical calculations that take into account the number of reported insured mortgage
loan defaults as of each balance sheet date, as well as experience-based estimates of loan defaults that have occurred but
have not yet been reported (“IBNR”). Further, the loss reserve estimating process takes into account a large number of
variables including trends in claim severity, potential salvage recoveries, expected cure rates for reported loan delinquencies
at various stages of default, the level of coverage rescissions and claims denials due to material misrepresentation in key
underwriting information or non-compliance with prescribed underwriting guidelines, and management judgments relative to
future employment levels, housing market activity, and mortgage loan interest costs, demand and extensions.

The Company has the legal right to rescind mortgage insurance coverage unilaterally as expressly stated in its policy.
Moreover, two federal courts that have recently considered that policy wording have each affirmed that right (See First
Tennessee Bank N.A. v. Republic Mortg. Ins. Co., Case No. 2:10-cv-02513-JPM-cgc (W.D. Tenn., Feb. 25, 2011) and
JPMorgan Chase Bank N.A. v. Republic Mortg. Ins. Co., Civil Action No. 10-06141 (SRC) (D. NJ, May 4, 2011), each decision
citing supporting state law legal precedent). The Company’s mortgage insurance policy provides that the insured represents
that all statements made and information provided to it in an application for coverage for a loan, without regard to who made
the statements or provided the information, have been made and presented for and on behalf of the insured; and that such
statements and information are neither false nor misleading in any material respect, nor omit any fact necessary to make such
statements and information not false or misleading in any material respect. According to the policy, if any of those
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12)

13)

representations are materially false or misleading with respect to a loan, the Company has the right to cancel or rescind
coverage for that loan retroactively to commencement of the coverage.

Whenever the Company determines that an application contains a material misrepresentation, it either advises the insured in
writing of its findings prior to rescinding coverage or exercises its unilateral right to rescind coverage for that loan, stating the
reasons for that action in writing and returning the applicable premium.

The rescission of coverage in instances of materially faulty representations or warranties provided in applications for
insurance is a necessary and prevailing practice throughout the insurance industry. In the case of mortgage guaranty
insurance, rescissions have occurred regularly over the years but have been generally immaterial. Since 2008, however, the
Company has experienced a much greater incidence of rescissions due to increased levels of observed fraud and
misrepresentations in insurance applications pertaining to business underwritten between 2004 and the first half of 2008. As a
result, the Company has incorporated certain assumptions regarding the expected levels of coverage rescissions and claim
denials in its reserving methodology since 2008. Such estimates are evaluated at each balance sheet date and take into
account observed as well as historical trends in rescission and denial rates.

The table below shows the estimated effects of coverage rescissions and claim denials on loss reserves and settled and
incurred losses:

2014 2013

Estimated reduction in beginning reserve $ 15,820,880 $ 24,197,234

Total incurred claims and settlement expenses reduced
(increased) by changes in estimated rescissions:

Current year 5,587,381 9,403,385

Prior year 3,888,836 (3,417,249)

Sub-total 9,476,217 5,986,136

Estimated rescission reduction in settled claims (14,082,336) (14,362,490)

Estimated reduction in ending reserve $ 11,214,761 $ 15,820,880

The estimated reduction in ending loss reserves reflects, in large measure, a variety of judgments relative to the level of
expected coverage rescissions and claim denials on loans that are in default as of each balance sheet date. The provision for
insured events of the current year resulted from actual and anticipated rescissions and claim denials attributable to newly
reported delinquencies in each respective year. The provision for insured events of prior years resulted from actual rescission
and claim denial activity or revisions in assumptions regarding expected rescission or claim denial rates on outstanding prior
year delinquencies.

The trends for 2013 and 2014 reflect a continuing reduction in the level of actual and anticipated rescission and claim denial
rates on total outstanding delinquencies. Claims not paid by virtue of rescission or denial represent the Company’s estimated
contractual risk, before consideration of the impacts of any reinsurance and deductibles or aggregate loss limits, on cases that
are settled by the issuance of a rescission or denial notification. Variances between the estimated rescission and actual claim
denial rate are reflected in the periods during which they occur.

Although the insured has no right under the policy to appeal a Company claim decision, the insured may, at any time, contest
in writing the Company's findings or action with respect to a loan or a claim. In such cases, the Company considers any
additional information supplied by the insured. This consideration may lead to further investigation, retraction or confirmation
of the initial determination. If the Company concludes that it will reinstate coverage, it advises the insured in writing that it will
do so immediately upon receipt of the premium previously returned. Reserves are not adjusted for potential reversals of
rescissions or adverse rulings for loans under dispute since such reversals of claim rescissions and denials have historically
been immaterial to the reserve estimation process.

There is currently a single instance in which Republic and the Company (together “RMIC”) seek to recover from an insured for
previously paid claims. In its counterclaim in the pending arbitration with Countrywide, RMIC is seeking to rescind a June
2006 amendment to a mortgage insurance policy that it contends was fraudulently induced by Countrywide (Countrywide Fin'l
Corp. v Republic Mortg. Ins. Co., Case No. 72 195 Y 0011510 (AAA). The Countrywide parties are Countrywide Financial
Corporation, Countrywide Home Loans, Inc., Bank of America, N.A., in its own capacity and as successor by merger of BAC
Home Loan Servicing L.P.). The amendment made coverage for a loan immediately incontestable for borrower
misrepresentation. RMIC seeks a declaration that the amendment is null and void and to recover the claim amounts totaling at
least $26.6 million that it paid notwithstanding the existence of borrower misrepresentations that otherwise would have
supported a rescission of coverage for those loans. RMIC does not anticipate recoveries from previously paid claims in its
reserving process until such time as a recovery is deemed probable and the amount can be reasonably estimated.

In addition to the above reserve elements, the Company establishes reserves for loss settlement costs that are not directly
related to individual claims. Such reserves are based on prior years’ cost experience and trends, and are intended to cover
the unallocated costs of the claim department’s administration of known claims.

Any real estate acquired in the settlement of claims and held for sale is recorded at estimated fair value, with the excess over
fair value charged to losses incurred in the period the claim payment is made. Upon disposal, the difference between sales
proceeds and carrying value is charged or credited to losses incurred in the period the sale is closed.

The Company has a written capitalization policy for prepaid expenses. The predefined capitalization thresholds have not
changed from those of the prior year.

Pharmaceutical rebate receivables.

Not applicable

2. Accounting Changes and Corrections of Errors

There were no accounting changes or corrections of errors during 2014 and 2013.

Necessary reclassifications are made in prior period financial statements whenever appropriate to conform to current presentation.

3. Business Combinations and Goodwill

The Company was not involved in any business combinations during 2014. The Company does not have goodwill.
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4. Discontinued Operations

The Company did not discontinue any of its operations during the year.

5. Investments

A.

Mortgage Loans
Not applicable
Troubled Debt Restructuring for Creditors
Not applicable
Reverse Mortgages
Not applicable
Loan-Backed Securities
Not applicable
Repurchase Agreements and/or Securities Lending Transactions
Not applicable
Real Estate

Real estate, if any, is acquired in the settlement of claims. See Note 1.C.11 for a description of the basis of the real estate and how
the acquisition and disposition of properties impact incurred losses.

Low-Income Housing Tax Credits
Not applicable
Restricted Assets
Not applicable
Working Capital Finance Investments
Not applicable
Offsetting and Netting of Assets and Liabilities
Not applicable
Structured Notes

Not applicable

6. Joint Ventures, Partnerships and Limited Liability Companies

The Company has no investments in joint ventures, partnerships and limited liability companies.

7. Investment Income

A.

Accrued Investment Income

Investment income is reported net of allocated expenses and includes appropriate adjustments for amortization of premium and
accretion of discount on bonds acquired at other than par value. Dividends on common stocks are credited to income on the ex-
dividend date. Realized investment gains and losses, which result from sales or write-downs of securities, are reflected as revenues
in the income statement and are determined on the basis of amortized value at date of sale for bonds and notes, and cost in regard
to common stocks; such bases apply to the specific securities sold. Unrealized investment gains and losses, net of any deferred
income taxes, are recorded directly to unassigned surplus.

The Company reviews the status and fair value changes of each of its investments on at least a quarterly basis during the year, and
estimates of other-than-temporary impairments (“OTTI") in the portfolio’s value are evaluated and established at each quarterly
balance sheet date. In reviewing investments for OTTI, the Company, in addition to a security’s market price history, considers the
totality of such factors as the issuer's operating results, financial condition and liquidity, its ability to access capital markets, credit
rating trends, most current audit opinion, industry and securities markets conditions, and analyst expectations to reach its
conclusions. Sudden fair value declines caused by such adverse developments as newly emerged or imminent bankruptcy filings,
issuer default on significant obligations, or reports of financial accounting developments that bring into question the validity of
previously reported earnings or financial condition, are recognized as realized losses as soon as credible publicly available
information emerges to confirm such developments. Accordingly, the recognition of losses from other-than-temporary value
impairments is subject to a great deal of judgment as well as turns of events over which the Company can exercise little or no
control. In the event the Company’s estimate of OTTI is insufficient at any point in time, future periods’ net income would be
adversely affected by the recognition of additional realized or impairment losses, but its financial position would not necessarily be
affected adversely inasmuch as such losses, or a portion of them, could have been recognized previously as unrealized losses in
unassigned surplus. The Company recognized no OTTI adjustments for the years ended December 31, 2014 and 2013. At
December 31, 2014, the Company had no bond investments in default as to principal or interest. The Company is not exposed to
any significant concentration of credit risk.

Amounts Nonadmitted

No amounts were excluded at December 31, 2014.

14.3



Annual Statement for the year 2014 of the REPUDIIC Mortgage Insurance Company of North Carolina

NOTES TO FINANCIAL STATEMENTS

8. Derivative Instruments

The Company does not invest in derivative types of investments.

9. Income Taxes

A.

The components of the net deferred tax asset are as follows:

1. Components of Net Deferred Tax Asset/(Liability)

Q ™ 0o o O T 9 Q ™~ 0 o O T Qo

Q ™ 0o o O T 9

. Gross deferred tax assets

. Statutory valuation allow ance adjustments
. Adjusted gross deferred tax assets

. Deferred tax assets nonadmitted

. Subtotal net admitted deferred tax asset

Deferred tax liabilities

. Net admitted deferred tax asset (e-f)

. Gross deferred tax assets

. Statutory valuation allow ance adjustments
. Adjusted gross deferred tax assets

. Deferred tax assets nonadmitted

. Subtotal net admitted deferred tax asset

Deferred tax liabilities

. Net admitted deferred tax asset (e-f)

. Gross deferred tax assets

. Statutory valuation allow ance adjustments
. Adjusted gross deferred tax assets

. Deferred tax assets nonadmitted

. Subtotal net admitted deferred tax asset

Deferred tax liabilities

. Net admitted deferred tax asset (e-f)

December 31, 2014

Ordinary Capital Total
1,251,107 $ 127,835 1,378,942
1,251,107 127,835 1,378,942

(612,862) (127,835) (740,697)
638,245 - 638,245
(19,776) - (19,776)
618,469 $ - 618,469
December 31, 2013

Ordinary Capital Total
2,653,544 $ - 2,653,544
(2,637,113) - (2,637,113)

16,431 - 16,431
16,431 - 16,431
(16,431) - (16,431)

- $ R B
Change

Ordinary Capital Total
(1,402,437) $ 127,835 (1,274,602)
2,637,113 - 2,637,113
1,234,676 127,835 1,362,511

(612,862) (127,835) (740,697)
621,814 - 621,814

(3,345) - (3,345)
618,469 $ - 618,469
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2. Admission Calculation Components

a. Federal income taxes paid in prior years
recoverable through loss carrybacks

b. Adjusted gross deferred tax assets expected to be
realized after application of the threshold limitation
1. Adjusted gross deferred tax assets expected
to be realized follow ing the balance sheet

date

2. Adjusted gross deferred tax assets allow ed

per limitation threshold

c. Adjusted gross deferred tax assets offset by gross

deferred tax liabilities
d. Deferred tax assets admitted as the result of
application of SSAP No. 101

a. Federal income taxes paid in prior years
recoverable through loss carrybacks

b. Adjusted gross deferred tax assets expected to be
realized after application of the threshold limitation
1. Adjusted gross deferred tax assets expected
to be realized follow ing the balance sheet

date

2. Adjusted gross deferred tax assets allow ed

per limitation threshold

c. Adjusted gross deferred tax assets offset by gross

deferred tax liabilities
d. Deferred tax assets admitted as the result of
application of SSAP No. 101

a. Federal income taxes paid in prior years
recoverable through loss carrybacks

b. Adjusted gross deferred tax assets expected to be
realized after application of the threshold limitation
1. Adjusted gross deferred tax assets expected
to be realized follow ing the balance sheet

date

2. Adjusted gross deferred tax assets allow ed

per limitation threshold

c. Adjusted gross deferred tax assets offset by gross

deferred tax liabilities
d. Deferred tax assets admitted as the result of
application of SSAP No. 101

3. Other Admissibility Criteria

a. Ratio percentage used to determine recovery period

and threshold limitation amount

b. Amount of adjusted capital and surplus used to
determine recovery period and threshold limitation in

2(b)2 above

145

2014

Ordinary Capital Total
$ 618,469 $ - $ 618,469
XXX XXX -
19,776 - 19,776
$ 638,245 $ - $ 638,245

2013

Ordinary Capital Total
$ - $ - $ -
XXX XXX -
16,431 - 16,431
$ 16,431 $ - $ 16,431

Change

Ordinary Capital Total
618,469 $ - $ 618,469
XXX XXX -
3,345 - 3,345
$ 621,814 $ - $ 621,814

2014 2013
7.94% 22.67%
$ 14,016,428 $ 68,236,781
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4. Impact of Tax Planning Strategies

2014
Ordinary Capital Total
a. Determination of adjusted gross deferred tax
assets and net admitted deferred tax assets
by tax character, as a percentage.
1. Adjusted gross DTAs amount from Note 9A1(c). $1,251,107 $ 127,835 $1,378,942
2. Percentage of adjusted gross DTAs by tax character
attributable to the impact of tax planning strategies. 0.0% 0.0% 0.0%
3. Net admitted adjusted gross DTAs amount from
Note 9A1(e). $ 638,245 $ - $ 638,245
4. Percentage of net admitted adjusted gross DTAs by
tax character admitted because of the impact of tax
planning strategies. 0.0% 0.0% 0.0%
2013
Ordinary Capital Total
a. Determination of adjusted gross deferred tax
assets and net admitted deferred tax assets
by tax character, as a percentage.
1. Adjusted gross DTAs amount from Note 9A1(c). $ 16,431 $ - $ 16,431
2. Percentage of adjusted gross DTAs by tax character
attributable to the impact of tax planning strategies. 0.0% 0.0% 0.0%
3. Net admitted adjusted gross DTAs amount from
Note 9A1(e). $ 16,431 $ - $ 16,431
4. Percentage of net admitted adjusted gross DTAs by
tax character admitted because of the impact of tax
planning strategies. 0.0% 0.0% 0.0%
Change
Ordinary Capital Total
a. Determination of adjusted gross deferred tax
assets and net admitted deferred tax assets
by tax character, as a percentage.
1. Adjusted gross DTAs amount from Note 9A1(c). $1,234,676 $ 127,835 $1,362,511
2. Percentage of adjusted gross DTAs by tax character
attributable to the impact of tax planning strategies. 0.0% 0.0% 0.0%
3. Net admitted adjusted gross DTAs amount from
Note 9A1(e). $ 621,814 $ - $ 621,814
4. Percentage of net admitted adjusted gross DTAs by
tax character admitted because of the impact of tax
planning strategies. 0.0% 0.0% 0.0%
b. Does the Company's tax-planning strategies include the use of reinsurance? Yes __ No_X _
B. The Company has no unrecognized deferred tax liabilities.
C. Current income taxes (benefit) incurred consisted of the following major components:
1. Current income tax 2014 2013 Change
a. Federal $ (164,549) $ (1,838,306) $ 1,673,757
b. Foreign - - -
c. Subtotal (164,549) (1,838,306) 1,673,757
d. Federal income tax on net capital gains 763,450 (415,679) 1,179,129
e. Utilization of capital loss carry-forw ards - - -
f. Other - - -
g. Federal and foreign income taxes incurred $ 598,901 $ (2,253,985) $ 2,852,886
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2. Deferred tax assets

a. Ordinary

1. Discounting of unpaid losses and LAE
Discount on unearned premium reserve
Policyholder reserves
Investments
Deferred acquisition costs
Policyholder dividends accrual
Fixed assets
Compensation and benefits accrual
Pension accrual
10 Receivables / nonadmitted
11 Net operating loss carry-forw ard

© © N s N

12 Tax credit carry-forw ard
13 Other (including items <5% of total ordinary tax assets)
99 Subtotal

b. Statutory valuation allow ance adjustment
c. Nonadmitted
d. Admitted ordinary deferred tax assets (2a99-2b-2c)
e Capital:
1. Investments
2. Net capital loss carry-forw ard
3. Real estate
4. Other (including items <5% of total capital tax assets)
99 Subtotal
f. Statutory valuation allow ance adjustment
g. Nonadmitted
h. Admitted capital deferred tax assets (2e99-2f-2q)
i. Admitted deferred tax assets (2d+2h)

. Deferred tax liabilities
a. Ordinary
1. Investments
. Fixed assets
. Deferred and uncollected premium
. Policyholder reserves
. Other (including items <5% of total ordinary tax assets)
. Additional acquisition costs
. Guaranty funds accrual
. Salvage and subrogation
99 Subtotal

o N O O~ WDN

b. Capital
1. Investments
2. Real estate
3. Other (including items <5% of total capital tax assets)
99 Subtotal
c. Deferred tax liabilities (3a99 + 3b99)

4. Net deferred tax assets/liabilities (2i-3c)

14.7

2014 2013 Change
975,586 $ 2,263,461 $ (1,287,875)
260,398 371,358 (110,960)

15,123 18,725 (3,602)
1,251,107 2,653,544 (1,402,437)
- (2,637,113) 2,637,113
(612,862) - (612,862)
638,245 16,431 621,814
127,835 - 127,835
127,835 - 127,835
(127,835) - (127,835)
638,245 $ 16,431 $ 621,814
2014 2013 Change
8,367 $ 14,115 $ (5,748)
9,976 - 9,976
1,433 2,316 (883)
19,776 16,431 3,345
19,776 $ 16,431 $ 3,345
618,469 $ - $ 618,469
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The provision for federal income taxes does not bear the usual relationship to income before federal income taxes as the result of
permanent and other differences between pretax income and taxable income determined under existing tax regulations. The
more significant differences, their effect on the statutory income tax rate, and the resulting effective income tax rates are
summarized below:

Effective Tax Effective Tax

2014 (Credit) Rate 2013 (Credit) Rate

Provision computed at statutory rate $ 6,404,639 35.0 % $ 6,372,504 35.0 %
Contingency reserve, net change (4,235,000) (23.1) (1,330,000) (7.3)
Statutory valuation allow ance, net change (2,637,113) (14.4) (7,319,779) (40.2)
Other items - net (164,956) (0.9) 1,451 0.0

Total $ (632,430) B.4)% $ (2,275,824) (12.5)%

Current federal income taxes incurred $ 598,901 33% $ (2,253,985) (12.4)%
Change in net deferred income tax (1,231,331) (6.7) (21,839) (0.2)

Total statutory income taxes $ (632,430) B4H% $ (2,275824) (12.5)%

At December 31, 2014, the Company did not have any unused operating loss carryforwards available to offset against future
taxable income.

The amount of federal income taxes incurred and available for recoupment in the event of future net losses is: Current year
$851,265.

The Company had no protective tax deposits reported as admitted assets under Section 6603 of the Internal Revenue Service
Code as of December 31, 2014 and 2013.

The Company files a consolidated federal income tax return with its ultimate parent, ORI, and its various subsidiaries (see
Schedule Y for a detailed list of companies). The method of allocation between the companies is subject to a written agreement,
approved by the Board of Directors. The allocation is based upon separate return calculations with current credit for net losses to
the extent cash recoveries are available through group income offsets or carry-back claims.

Intercompany tax balances are settled in accordance with the requirements of SSAP 101. The Internal Revenue Service (“IRS")
is currently examining ORI's 2011 through 2013 consolidated Federal income tax returns, relative to claims for recovery of
income taxes previously paid. During 2013, the IRS completed an examination of ORI's consolidated Federal income tax returns
for the years 2005 through 2010, which produced no material change to the Company'’s statutory net income or surplus.

Federal or Foreign Federal Income Tax Loss Contingencies

The Company has determined that it does not have any tax loss contingencies under SSAP 101, and does not expect any
significant increase of this amount in the next 12 months.

10. Information Concerning Parent, Subsidiaries, Affiliates, and Other Related Parties

A.

Nature of Relationships

The Company is a wholly-owned subsidiary of RMIC Companies, Inc. (‘RMICC”), an insurance holding company domiciled in the
State of Delaware.

Detail of Transactions Greater than %2 % of Admitted Assets

Not applicable

Changes in Terms of Intercompany Agreements

There were no significant changes to any intercompany agreements during 2013.

Amounts Due to or from Related Parties

December 31,
2014 2013

Due to:
RMIC Corporation $ 51,742 $ 30,029
Republic Mortgage Insurance Company 17,809 112,079

$ 69,551 $ 142,108
Due from:
ORI Affiliate-Advance $ 375,750 $ 452,250
Republic Mortgage Insurance Company 156,456 88,720

$ 532,206 $ 540,970

Net payments for services provided under the Management Services Agreement are made monthly in arrears subject to review and
approval of the NCDOI in an amount equal to the estimated net monthly cost. Such estimated payment is due and payable on the
first day of each calendar month. Actual charges for services are settled approximately 45 days after the end of each quarter.

In December 2008, the Company advanced $750,000 to the Employee Savings and Stock Ownership Plan which is offered and
administered by ORI, of which $375,750 and $452,250 remained outstanding as of December 31, 2014 and 2013, respectively.
The loan is renewable annually on March 31* with a final scheduled maturity in 2018. Interest is payable quarterly at a variable
interest rate indexed to the Adjusted Eurodollar Rate plus 350 basis points. The effective interest rate at December 31, 2014 was
3.66%. During the years ended December 31, 2014 and 2013, the Company received principal payments of $76,500 and $69,750
and interest payments of $15,292 and $18,100, respectively.
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11.

12.

13.

E. Guarantees or Undertakings for Related Parties
There were no guarantees or undertakings for related parties during 2014 and 2013.
F. Management, Service Contracts, Cost Sharing Arrangements
The Company operates under a management agreement with affiliated companies pursuant to which it shares various policy servicing,
management and administrative expenses. Expenses are allocated among the participating companies based on estimated time and
usage. The Company periodically reviews the allocation basis to determine that it reflects current operations. For the years ended
December 31, these expenses were as follows:
2014 2013
Allocated from RMIC Corporation $ 295,769 $ 236,892
$ 295,769 $ 236,892
The Company is provided with certain investment services under an investment counsel agreement with Old Republic Asset
Management, an affiliated company. The aggregate expense incurred for this service amounted to $65,245 and $90,424 in 2014 and
2013, respectively.
G. Nature of Relationships that Could Affect Operations
All outstanding shares of the Company are owned by RMICC.
H. Amount Deducted for Investment in Upstream Company
The Company owns no interest in any upstream intermediate or ultimate parent.
l. Detail of Investments in Affiliates Greater than 10% of Admitted Assets
There are no investments in affiliates which exceed 10% of admitted assets.
J. Writedown for Impairments of Investments in Subsidiary, Controlled or Affiliated Companies
Not applicable
K. Foreign Subsidiary Valued Using CARVM
Not applicable
L. Downstream Holding Company Valued Using Look-Through Method
Not applicable
Debt

Not applicable

Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and other Postretirement Benefit
Plans

A.

Defined Benefit Plans

The Company does not participate in any defined benefit plans.

B, C and D. Description of Investment Policies, Fair Value of Plan Assets, Rate of Return Assumptions

Not applicable

Defined Contribution Plans

An affiliated company offers a qualified defined contribution plan which covers substantially all employees. Contributions are made
based on a formula approved by the Board of Directors. Costs of this plan are subject to allocation under the management agreement
discussed in Note 10.F.

Multiemployer Plans

The Company does not participate in any multiemployer plans.

Consolidated/Holding Company Plans

ORI offers and administers the Employee Savings and Stock Ownership Plan. Substantially all employees are eligible to participate in
this plan. Costs of this plan are subject to allocation under the management agreement discussed in Note 10.F. The Company has no
legal obligation for benefits under this plan.

Post Employment Benefits and Compensated Absences

The Company has no obligations to current or former employees for benefits after their employment but before their retirement.

Impact of Medicare Modernization Act on Postretirement Benefits (INT 04-17)

Not applicable

Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

A.

Outstanding Shares

At December 31, 2014 and 2013, there were 6,000,000 shares of $1.00 par value common stock authorized, of which 2,500,000
shares were issued and outstanding. All outstanding shares are owned by RMICC.
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14.

B.

Dividend Rate of Preferred Stock

No preferred shares were issued and outstanding.

C,D,EandF. Dividend Restrictions

~

Under Section 58-7-170(a) of the Insurance Code of North Carolina, its domiciliary state, the Company is required to maintain
minimum capital and surplus of $1,250,000 on a statutory basis and to maintain an amount equal to its entire policyholder related
liabilities, including the statutory contingency reserve, in cash and investments authorized by state statute. As of December 31,
2014 the Company had an excess of cash and invested assets relative to the minimum capital and surplus amount and its
policyholder liabilities of $727,959. As of December 31, 2013 the Company had an excess of cash, invested assets and funds
retained for claim payments relative to the minimum capital and surplus amount and its policyholder liabilities of $42,324,214.

Under Section 58-19-30(c) of the North Carolina Insurance Code, a portion of the Insurance Holding Company System Regulatory
Act, the maximum amount of dividends that can be paid by a North Carolina insurance company other than a life insurer without
prior approval of the Insurance Commissioner is subject to restrictions based upon surplus as regards policyholders as of the
preceding December 31, net income not including capital gains for the 12-month period ending the preceding December 31, and
dividends or other distributions made within the preceding 12 months. The North Carolina Department of Insurance has further
limited the amount of dividends that can be paid without prior approval to the amount of unassigned funds (surplus) reported as of
the most recent financial statement filed with the Commissioner.

No cash dividends were paid in 2014 and 2013.

Mutual Surplus Advances

Not applicable

Company Stock Held for Special Purposes

Not applicable

Changes in Special Surplus Funds

Not applicable

Changes in Unassigned Funds

A cumulative decrease of $365,243 due to unrealized capital losses is reflected in unassigned surplus as of December 31, 2014.
The unrealized capital losses are gross of any applicable deferred taxes.

Surplus Notes

Not applicable

L and M. Quasi Reorganizations

The Company has not had a quasi-reorganization during the past 10 years.

Contingencies

A

Contingent Commitments

The Company has no contingent commitments involving any affiliated companies.

Assessments

Not applicable

Gain Contingencies

Not applicable

Extra Contractual Obligation and Bad Faith Losses

Not applicable

Product Warranties

Not applicable

Joint and Several Liabilities

Not applicable

Other Contingencies

In the normal course of business, the Company is subject to various contingent liabilities, including possible income tax
assessments resulting from tax law interpretation or issues raised by taxing or regulatory authorities in their regular examinations or
failure to collect all amounts on its investments or balances due from assureds and reinsurers. The Company does not have a basis
for anticipating any significant losses or costs that could result from any known or existing contingencies.

Legal proceedings against the Company routinely arise in the normal course of business and usually pertain to claim matters related
to insurance policies and contracts issued by the Company. Other, non-routine legal proceedings which may prove to be material to
the Company are discussed below.

On December 31, 2009, Republic and the Company (together "RMIC") filed a Complaint for Declaratory Judgment in the Supreme
Court of the State of New York, County of New York, against Countrywide Financial Corporation, Countrywide Home Loans, Inc.,
The Bank of New York Mellon Trust Company, N.A., BAC Home Loans Servicing, LP, and Bank of America N.A. as successor in
interest to Countrywide Bank, N.A. (together "Countrywide") (Republic Mortgage Insurance Company, et al. v. Countrywide
Financial Corporation, et al.). The suit relates to five mortgage insurance master policies (the "Policies") issued by RMIC to
Countrywide or to the Bank of New York Mellon Trust Company as co-trustee for trusts containing securitized mortgage loans that

were originated or purchased by Countrywide. RMIC has rescinded its mortgage insurance coverage on over 1,500 of the loans
originally covered under the Policies based upon material misrepresentations of the borrowers in their loan applications or the
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20.

negligence of Countrywide in its loan underwriting practices or procedures. Each of the coverage rescissions occurred after a
borrower had defaulted and RMIC reviewed the claim and loan file submitted by Countrywide. The suit seeks the Court’s review and
interpretation of the Policies’ incontestability provisions and its validation of RMIC’s investigation procedures with respect to the
claims and underlying loan files.

On January 29, 2010, in response to RMIC’s suit, Countrywide served RMIC with a demand for arbitration under the arbitration
clauses of the same Policies. The demand raises largely the same issues as those raised in RMIC’s suit against Countrywide, but
from Countrywide’s perspective, as well as Countrywide’s and RMIC’s compliance with the terms, provisions, and conditions of the
Policies. The demand includes a prayer for punitive, compensatory and consequential damages. RMIC filed a motion to stay the
arbitration, and Countrywide filed a motion to dismiss RMIC’s lawsuit and to compel the arbitration. On July 26, 2010, the Court
granted Countrywide's motion, ordering the matters be submitted to arbitration and dismissing the lawsuit. The arbitration is
proceeding.

On May 16, 2013, Bank of America, N.A. (“B of A”) filed a demand for arbitration with the American Arbitration Association against
RMIC under the arbitration provisions of the RMIC Master Policy of mortgage guaranty insurance issued to B of A. The demand
relates to RMIC’s denials of certain claims and rescissions of coverage as to other claims. B of A alleges RMIC’s actions were in
breach of contract, in breach of RMIC’s duty of good faith and fair dealing and in bad faith. The allegations are substantially similar
to those raised by B of A’s affiliates, Countrywide Financial Corporation and Countrywide Home Loans, Inc. in their arbitration
demand against RMIC. B of A is a plaintiff in that proceeding as well, in its capacity as successor in interest to Countrywide Bank,
N.A. B of A’s demand requests a declaratory judgment with respect to the interpretation of certain policy provisions, B of A’s
compliance with certain terms and conditions of the policy, and the propriety of certain coverage positions and claims administration
procedures of RMIC. The demand also seeks unspecified money damages, punitive, compensatory and consequential damages,
interest, attorney’s fees and costs. The arbitration is proceeding.

On August 26, 2014, B of A filed suit against RMIC in the General Court of Justice, Superior Court Division for Mecklenburg County,
North Carolina. The complaint arises in connection with a RMIC bulk mortgage guaranty insurance policy issued to B of A and
several RMIC traditional primary mortgage guaranty insurance policies issued to correspondent lenders from whom B of A acquired
loans or servicing rights on loans for which certificates of insurance were issued under such policies. The complaint relates to
RMIC's denials and curtailments of certain claims and rescissions and cancellations of coverage as to other claims. B of A alleges
RMIC's actions were in breach of contract, in breach of RMIC’s duty of good faith and fair dealing and in bad faith. The allegations
are substantially similar to those asserted by B of A in the May 16, 2013 American Arbitration Association arbitration demand
against RMIC, and relate to loans that were dismissed from the proceeding. B of A’s demand requests a declaratory judgment with
respect to the interpretation of certain policy provisions, B of A’'s compliance with certain terms and conditions of the policy, and the
proprietary of certain coverage positions and claims administration procedures of RMIC. The demand also seeks money damages,
punitive, compensatory and consequential damages, interest, attorneys’ fees and costs.

An estimated loss is accrued only if the loss is probable and reasonably estimable. The Company has defended and intends to
continue defending vigorously against each of the aforementioned actions. The Company does not believe it probable that any of
these actions will have a material adverse effect on its financial condition, results of operations, or cash flows, though there can be
no assurance in those regards. The Company is unable to make a reasonable estimate or range of estimates of any potential
liability under these lawsuits and the arbitration, all of which seek unquantified damages, attorneys' fees, and expenses. It is also
unclear what effect, if any, the run-off operations of the Company and its limited capital will have in the actions against it.

At December 31, 2014 and 2013, the Company had admitted assets of $7,225,793 and $9,129,090, respectively, in premiums
receivable due primarily from Republic, an affiliate. The Company routinely assesses the collectibility of these receivables and
believes the potential for any loss is not material to the Company'’s financial condition.

Insurance regulations require appropriations to a statutory contingency reserve in annual amounts equal to 50% of mortgage
guaranty premiums earned. Appropriated amounts may not be withdrawn for a period of ten years, except as may be permitted by
the state based on the level of insured losses or by special approval of state insurance regulators. The Company received approval
from the NCDOI for the early release of $4,831,000 in contingency reserves for losses in excess of the 35% claim ratio threshold set
forth in the regulation and recorded the release in 2014.
Leases
The Company has not entered into any leasing arrangements.
Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk
Not applicable
Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
Not applicable
Gain or Loss from Uninsured Plans and the Uninsured Portion of Partially Insured Plans
Not applicable
Direct Premium Written/Produced by Managing General Agents/Third Party Administrators
Not applicable
Fair Value Measurement
A. Inputs Used for Assets and Liabilities Measured at Fair Value
1) Fair Value Measurements by Levels 1, 2 and 3
Fair value is defined as the estimated price that is likely to be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants (an exit price) at the measurement date. A fair value hierarchy is established that
prioritizes the sources (“inputs”) used to measure fair value into three broad levels: inputs based on quoted market prices in
active markets (“Level 1"); observable inputs based on corroboration with available market data (“Level 2”); and unobservable

inputs based on uncorroborated market data or a reporting entity’s own assumptions (“Level 3"). Following is a description of
the valuation methodologies used for securities measured at fair value.

The Company principally uses quoted values and other data provided by nationally recognized independent pricing sources as
inputs into its quarterly process for determining fair values of its bonds and common stock securities. To validate the
techniques or models used by pricing sources, the Company’s review process includes, but is not limited to: (i) initial and
ongoing evaluation of methodologies used by outside parties to calculate fair value, and (ii) comparing other sources including
the fair value estimates to its knowledge of the current market and to independent fair value estimates provided by the
investment custodian. The independent pricing source obtains market quotations and actual transaction prices for securities
that have quoted prices in active markets and uses its own proprietary method for determining the fair value of securities that
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are not actively traded. In general, these methods involve the use of “matrix pricing” in which the independent pricing source
uses observable market inputs including, but not limited to, investment yields, credit risks and spreads, benchmarking of like
securities, broker-dealer quotes, reported trades and sector groupings to determine a reasonable fair value.

Level 1 securities include U.S. Treasury notes, publicly traded common stocks and most short-term investments in highly liquid
money market instruments. Level 2 securities generally include corporate bonds, municipal bonds, and certain U.S.
government agency securities. The Company held no securities classified within Level 3 as of December 31, 2014 or 2013.

The following table shows a summary of assets measured and reported at fair value segregated among the various input levels
described above. There were no assets measured at fair value at December 31, 2013.

Fair Value Measurements at December 31, 2014

Level 1 Level 2 Level 3 Total
Bonds and notes:
Industrial and miscellaneous bonds $ - $ 4,369,686 $ - $ 4,369,686
Common stocks 5,678,313 - - 5,678,313

There were no transfers between Levels 1, 2 or 3 during the year ended December 31, 2014.
2) Rollforward of Level 3 Items
The Company has no assets or liabilities measured at fair value in the Level 3 category.
3) Policy on Transfers Into and Out of Level 3
The Company has no assets or liabilities measured at fair value in the Level 3 category.
4) Inputs and Techniques Used for Level 2 and Level 3 Fair Values
The Company has no assets or liabilities measured at fair value in the Level 3 category.
See 20.A.1) for valuation methodologies for Level 2 assets.
5) Derivative Fair Values

Not applicable

Other Fair Value Disclosures
Not applicable
Fair Values for All Financial Instruments by Levels 1, 2 and 3
The following tables reflect the fair values and admitted values of all admitted assets and liabilities that are financial instruments.
The fair values are segregated among the various input levels described above:
Aggregate Admitted
December 31, 2014: Fair Value Value Level 1 Level 2 Level 3
Bonds $ 156,954,795 $157,843,379 $ 4,923,469 $ 152,031,326 $ -
Common stocks 5,678,313 5,678,313 5,678,313 - -
Cash and short-term investments 39,804,604 39,804,604 39,804,604 - -
Aggregate Admitted
December 31, 2013: Fair Value Value Level 1 Level 2 Level 3
Bonds $ 209,842,954 $212,596,212 $ 5,033,765 $ 204,809,189 $ -
Cash and short-term investments 91,328,157 91,328,157 91,328,157 - -
Financial Instruments for which Not Practicable to Estimate Fair Values
Not applicable
Other Items
Extraordinary Items
Not applicable.
Troubled Debt Restructuring
Not applicable
Other Disclosures
Assets in the amount of $4,869,476 and $5,015,790 at December 31, 2014 and 2013, respectively, were on deposit with
government authorities or trustees as required by law.
Business Interruption Insurance Recoveries
Not applicable
State Transferable and Non-Transferable Tax Credits

Not applicable
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Subprime Mortgage Related Risk Exposure

While there is no consensus in the marketplace as to the precise definition of “subprime”, the Company generally views loans with
credit (“FICQO”) scores less than 620, loans underwritten with reduced levels of documentation and loans with loan to value ratios in
excess of 95% as having a higher risk of default. Premium rates for loans exhibiting greater risk attributes are typically higher in
anticipation of potentially greater defaults and claim costs. The range of relative claim risk can vary significantly across these loans
depending on, among other things, the extent to which a loan has multiple high risk attributes; the mortgage origination channel in
which the loan was underwritten (i.e. by a mortgage broker, correspondent, or through an originator’s retail network); or whether or
not the loan conforms to underwriting standards established by Fannie Mae or Freddie Mac.

Loans insured through the traditional primary channel are written under “primary” mortgage guaranty insurance policies (i.e. first
dollar loss coverage) whereby coverage is provided on individual loans submitted through a network of Company-managed
underwriting sites or through delegated underwriting arrangements. The Company ceased writing in the traditional primary channel
in 2011. Business insured in the bulk insurance channel is written on groups of loans through a centralized risk assessment and
underwriting department. Bulk insurance may be written on a primary or “pool” basis where losses may be limited through the
structuring of the pool policies with deductibles and/or aggregate stop loss limits. Republic ceased writing business in the bulk

channel in 2008. Risk insured in each channel was managed and monitored through formal risk management and transaction
review committees.

The Company'’s risk in force by these major channels is as follows:

Traditional
As a % of Risk in Force: Primary Bulk
Direct, before reinsurance 99.1% 0.9%
Net, after reinsurance 87.4 115

Direct risk in force concentrations by the risk attributes are disclosed in the following tables for both the traditional primary and bulk
channels.

Traditional
As a % of Risk in Force: Primary Bulk
By credit (FICO) score:
Less than 620 4.7% 0.0%
620 to 680 27.5 10.1
Greater than 680 67.3 89.9
Unscored/unavailable 0.5 0.0
100.0% 100.0%
By level of documentation:
Full documentation 84.3% 66.9%
Reduced documentation 15.7 33.1
100.0% 100.0%
By loan to value ratio:
85.00% and below 4.6% 7.5%
85.01% to 90.00% 47.2 15.3
90.01% to 95.00% 35.2 26.4
Greater than 95.00% 13.0 50.8
100.0% 100.0%

As the decline in the housing markets accelerated and mortgage lending standards tightened, rising defaults and the attendant
increase in reserves and paid claims on higher risk loans continued to become more significant drivers of increased claim costs. In
particular, those loans secured by properties located in areas of the country where home prices were falling at a measurable pace
or in regions where economic and employment stress were more severe have experienced higher defaults. In response, the
Company implemented more restrictive underwriting guidelines, eliminating or limiting production of higher risk products. It also
increased prices for products that remained eligible under the revised guidelines. Additional restrictions were placed on loans
underwritten in areas deemed to be markets in decline at the time the application was submitted.

The following chart provides direct paid and incurred losses as well as the direct loss reserves on reported delinquencies for the

higher risk portions of the traditional primary business (FICO <620; reduced documentation; and LTV >95%) and for all business
originated through the bulk channel.

Direct business, before reinsurance:

Paid claims $ 3,815,492
Incurred losses 227,124
Loss reserves, including IBNR 19,326,771

The Company has no direct investment in subprime mortgage loans or any direct exposure to high risk mortgage loans through
other investments.

Subsequent Events

There were no material events subsequent to December 31, 2014 through the date of this filing meriting disclosure.

A.

Reinsurance

Unsecured Reinsurance Recoverables

The Company had no material unsecured reinsurance recoverables. Republic has established a trust account to secure its
reinsurance obligations, including required contingency reserves, for business ceded to it by the Company. As of December 31,
2014, assets held in trust totaled $68.9 million.
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B. Reinsurance Recoverables in Dispute

At December 31, 2014, the Company has no reinsurance recoverables in dispute exceeding the disclosure requirements of 5% of
policyholders’ surplus for any one company or 10% of policyholders’ surplus in the aggregate.

C. Reinsurance Assumed and Ceded

1) The following table summarizes ceded and assumed unearned premiums and the related commission equity at December 31,

2014:
Assumed Reinsurance Ceded Reinsurance Net

Unearned Commission Unearned Commission Unearned Commission

Premiums Equity Premiums Equity Premiums Equity
Affiliates $ 3,367,842 $ 480,884 $ 181,205 $ 26,120 $ 3,186,637 $ 454,764
All other - - - - - -
Totals $ 3,367,842 $ 480,884 $ 181,205 $ 26,120 $ 3,186,637 $ 454,764

Direct Unearned Premium Reserve $ 533,338

2) The Company has not recorded any additional or return commission predicated on loss experience or on any other form of
profit sharing arrangements in this annual statement as a result of existing contractual arrangements.

3) The Company does not use protected cells as an alternative to traditional reinsurance.
D. Uncollectible Reinsurance

The Company has not written off any reinsurance balances during the current calendar year.
E. Commutation of Ceded Reinsurance

The Company has not commuted any reinsurance contracts during the current calendar year.
F. Retroactive Reinsurance

Not applicable
G. Reinsurance Accounted for as a Deposit

Not applicable
H. Disclosures for the Transfer of Property and Casualty Run-off Agreements

Not applicable
l. Certified Reinsurer Downgrades or Status Subject to Revocation

Not applicable

24, Retrospectively Rated Contracts and Contracts Subject to Redetermination
Not applicable

25. Changes in Incurred Losses and Loss Adjustment Expenses

The following table shows an analysis of changes in aggregate reserves for the Company’'s losses and loss adjustment expenses
(“LAE") for each of the years shown:

December 31,
2014 2013

Reserves for unpaid losses and LAE
at the beginning of each year, net of reinsurance
losses recoverable of $50,209,107 and $57,882,353,

respectively $ 287,960,630 $ 334,876,741
Incurred losses and LAE

Provision for insured events of the current year 49,747,272 78,810,804

Change in provision for insured events of prior years (30,803,195) (53,419,666)

Total incurred losses and LAE 18,944,077 25,391,138
Paid losses and LAE attributable to:

Insured events of the current year 4,050,658 4,258,026

Insured events of prior years 152,472,887 68,049,223

Total payments 156,523,545 72,307,249

Reserves for unpaid losses and LAE
at the end of each year, net of reinsurance
losses recoverable of $44,295,400 and $50,209,107,
respectively $ 150,381,162 $ 287,960,630

In common with all other insurance lines, mortgage guaranty settled and incurred claim and claim adjustment expenses include only
those costs actually or expected to be paid by the Company. Changes in mortgage guaranty aggregate case, IBNR, and loss
adjustment expense reserves entering into the determination of incurred claim costs, take into account, among a large number of
variables, claim cost reductions for anticipated coverage rescissions and claims denials.
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The provision for insured events of the current year was reduced by an estimated $5,587,381 and $9,403,385, respectively, for 2014
and 2013 as a result of actual and anticipated rescissions and claim denials.

The provision for insured events of prior years in 2014 and 2013 was decreased (increased) by an estimated $3,888,836 and
($3,417,249), respectively, as a result of actual rescission and claim denial activity or revisions in assumptions regarding expected
rescission or denial rates on outstanding prior year delinquencies. Favorable development also resulted due in varying degrees by
differences between actual claim settlements relative to expected experience and by subsequent revisions to assumptions in regards
to claim frequency, severity or levels of associated claim settlement costs which result from consideration of underlying trends and
expectations.
Rescissions reduced the Company’s settled losses by an estimated $14,082,336 and $14,362,490 for 2014 and 2013, respectively.
2013 settled losses and LAE reflect the retention of the DPO within loss reserves which amounted to $62,290,581 as of December 31,
2013. In mid-July, in furtherance of the Final Order from the NCDOI, the Company processed payments of its accumulated DPO
balance of $82,302,218.

Intercompany Pooling Arrangements

The Company does not participate in any intercompany pooling arrangement.

Structured Settlements

The Company had no structured settlements.

Health Care Receivables

Not applicable

Participating Policies

Not applicable

Premium Deficiency Reserves

A premium deficiency reserve analysis was completed as of December 31, 2014 and 2013. It was determined there was no premium

deficiency using assumptions based on best estimates for the existing book of business. The Company considers investment income
when evaluating the need for premium deficiency reserves.

1. Liability for premium deficiency reserve $0
2. Date of most recent evaluation December 31, 2014
3. Was anticipated investment income utilized in calculation? Yes [X] NoJ[ ]

High Deductibles

Not applicable

Discounting of Liabilities for Unpaid Losses and Unpaid Loss Adjustment Expenses
The Company does not discount its claim reserves.
Asbestos and Environmental Reserves

Not applicable

Subscriber Saving Accounts

Not applicable

Multiple Peril Crop Insurance

Not applicable

Financial Guaranty Insurance

Not applicable
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which

is an insurer? Yes[X] No[ ]
If yes, complete Schedule Y, Parts 1, 1A and 2.
If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with such
regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement providing
disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in its Model
Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity subject to standards
and disclosure requirements substantially similar to those required by such Act and regulations? Yes[X] No[ ] NA[ ]
State regulating? North Carolina
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settiement of the
reporting entity? Yes[ ] No[X]
If yes, date of change:
State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2012
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity.
This date should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2012
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 05/02/2014
By what department or departments?
North Carolina Department of Insurance
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with departments? Yes[ ] No[ ] NA[X]
Have all of the recommendations within the latest financial examination report been complied with? Yes[ ] No[ 1 NA[X]
During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any combination
thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control a substantial
part (more than 20 percent of any major line of business measured on direct premiums) of:
411 sales of new business? Yes[ ] No[X]
412  renewals? Yes[ ] No[X]
During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:
421  sales of new business? Yes[ ] No[X]
422  renewals? Yes[ ] No[X]
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
If yes, provide the name of the entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has ceased
to exist as a result of the merger or consolidation.
1 2 3
Name of Entity NAIC Co. Code | State of Domicile
Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended
or revoked by any governmental entity during the reporting period? Yes[ ] No[X]
If yes, give full information:
Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? Yes[ ] No[X]
If yes,
7.21  State the percentage of foreign control %
7.22  State the nationality(ies) of the foreign person(s) or entity(ies); or if the entity is a mutual or reciprocal,
the nationality of its manager or attorney-in-fact and identify the type of entity(ies) (e.g., individual,
corporation, government, manager or attorney-in-fact)
1 2
Nationality Type of Entity
Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ ] No[X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ] No[X]
If response to 8.3 is yes, please provide the names and locations (city and state of the main office) of any affiliates regulated by a federal
financial regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal
Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.
1 2 3 4 5 6

Affiliate Name Location (City, State) FRB oCcC FDIC SEC
What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
KPMG LLP, Chicago, IL
Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant
requirements as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar
state law or regulation? Yes[ ] No[X]
If the response to 10.1 is yes, provide information related to this exemption:
Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Reporting Model Regulation as
allowed for in Section 17A of the Model Regulation, or substantially similar state law or regulation? Yes[ ] No[X]
If the response to 10.3 is yes, provide information related to this exemption:
Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? Yes [ X] No[ 1 NAT ]

If the answer to 10.5 is no or n/a, please explain.

What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial
consulting firm) of the individual providing the statement of actuarial opinion/certification?
J. Paul Cochran, FCAS, MAAA, Consulting Actuary, Old Republic General Services, Chicago, IL
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

12.1  Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? Yes[ ] No[X]
12.11  Name of real estate holding company

12.12  Number of parcels involved
12.13  Total book/adjusted carrying value
12.2  If yes, provide explanation.

13.  FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
13.1  What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

13.2  Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? Yes[ ] No[ ]
13.3 Have there been any changes made to any of the trust indentures during the year? Yes[ ] No[ ]
13.4 If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? Yes[ ] No[ ] NA[ ]
14.1  Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar functions)

of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ ]

a. Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
b. Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
c. Compliance with applicable governmental laws, rules and regulations;
d. The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
e. Accountability for adherence to the code.
14.11 If the response to 14.1 is no, please explain:

14.2 Has the code of ethics for senior managers been amended? Yes[ ] No[X]
14.21 If the response to 14.2 is yes, provide information related to amendment(s).

14.3 Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]
14.31 If the response to 14.3 is yes, provide the nature of any waiver(s).

15.1 Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the

SVO Bank List? Yes[ ] No[X]
15.2 If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming bank

of the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

1 2 3 4
American Bankers
Association (ABA) Issuing or Confirming Circumstances That Can Trigger
Routing Number Bank Name the Letter of Credit Amount

PART 1 - COMMON INTERROGATORIES - BOARD OF DIRECTORS

16. Is the purchase or sale of all investments of the reporting entity passed upon either by the Board of Directors or a subordinate committee thereof? Yes[X] No[ ]
17.  Does the reporting entity keep a complete permanent record of the proceedings of its Board of Directors and all subordinate committees thereof? Yes[X] No[ ]
18.  Has the reporting entity an established procedure for disclosure to its Board of Directors or trustees of any material interest or affiliation

on the part of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties

of such person? Yes[X] No[ ]

PART 1 - COMMON INTERROGATORIES - FINANCIAL

19.  Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted Accounting Principles)? Yes[ ] No[X]
20.1 Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):

20.11 To directors or other officers

20.12  To stockholders not officers

20.13  Trustees, supreme or grand (Fraternal only)
20.2 Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of policy loans):

20.21 To directors or other officers G 0

20.22 To stockholders not officers B 0

20.23 Trustees, supreme or grand (Fraternal only) G 0
21.1  Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for

such obligation being reported in the statement? Yes[ ] No[X]

21.2  Ifyes, state the amount thereof at December 31 of the current year:

21.21 Rented from others

21.22 Borrowed from others

21.23 Leased from others

21.24  Other
22.1  Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty

fund or guaranty association assessments? Yes[ ] No[X]
22.2 If answer is yes:

22.21  Amount paid as losses or risk adjustment

22.22 Amount paid as expenses

2223 Otheramountspaid s
23.1  Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] No[ ]
23.2 Ifyes, indicate any amounts receivable from parent included in the Page 2 amount. G 0

PART 1 - COMMON INTERROGATORIES - INVESTMENT

24.01 Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control,
in the actual possession of the reporting entity on said date (other than securities lending programs addressed in 24.03)? Yes[X] No[ ]

15.1
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PART 1 - COMMON INTERROGATORIES - INVESTMENT

24,02 If no, give full and complete information relating thereto.

24.03 For security lending programs, provide a description of the program including value for collateral and amount of loaned securities, and whether
collateral is carried on or off-balance sheet (an alternative is to reference Note 17 where this information is also provided).

24.04 Does the company's security lending program meet the requirements for a conforming program as outlined in the
Risk-Based Capital Instructions? Yes[ | No[ ] NA[X]
24,05 If answer to 24.04 is yes, report amount of collateral for conforming programs.
24,06 If answer to 24.04 is no, report amount of collateral for other programs.
24.07 Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the

outset of the contract? Yes|[ ] No[ ] NA[X]
24.08 Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%? Yes[ ] No[ ] NA[X]
24.09 Does the reporting entity or the reporting entity's securities lending agent utilize the Master Securities Lending Agreement (MSLA)

to conduct securities lending? Yes[ ] No[ ] NAI[X]

24.10 For the reporting entity's security lending program, state the amount of the following as of December 31 of the current year:

24,101 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2.
24.102 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2.
24.103 Total payable for securities lending reported on the liability page.

25.1 Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in force?
(Exclude securities subject to Interrogatory 21.1 and 24.03)

25.2 |If yes, state the amount thereof at December 31 of the current year;

25.21 Subject to repurchase agreements

25.22 Subiject to reverse repurchase agreements

25.23  Subject to dollar repurchase agreements

25.24  Subiject to reverse dollar repurchase agreements

25.25 Placed under option agreements

25.26 Letter stock or securities restricted as to sale - excluding FHLB Capital Stock
25.27 FHLB Capital Stock

25.28 On deposit with states

25.29  On deposit with other regulatory bodies S 0

25.30 Pledged as collateral - excluding collateral pledged to an FHLB G 0

25.31 Pledged as collateral to FHLB - including assets backing funding agreements G 0

25.32 Other LTS 0
25.3  For category (25.26) provide the following:

1 2 3
Nature of Restriction Description Amount

26.1 Does the reporting entity have any hedging transactions reported on Schedule DB? Yes[ ] No[X]
26.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ] NA[X]

If no, attach a description with this statement.

27.1  Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the
issuer, convertible into equity? Yes[ ] No[X]

27.2  Ifyes, state the amount thereof at December 31 of the current year:

28.  Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's offices,
vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a custodial agreement
with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing of Critical Functions

Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]
28.01 For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian's Address
The Northern Trust Company 50 S. LaSalle St., Chicago, IL

28.02 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
None
28.03 Have there been any changes, including name changes, in the custodian(s) identified in 28.01 during the current year? Yes[ ] No[X]
28.04 If yes, give full and complete information relating thereto:
1 2 3 4
0ld Custodian New Custodian Date of Change Reason

28.05 Identify all investment advisors, brokers/dealers or individuals acting on behalf of broker/dealers that have access to the investment
accounts, handle securities and have authority to make investments on behalf of the reporting entity:

[ 1 2 3
Central Registration Depository Number(s) Name Address
[ N/A Old Republic Asset Management Corporation 307 N. Michigan Avenue, Chicago, IL
29.1 Does the reporting entity have any diversified mutual funds reported in Schedule D-Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [Section 5 (b) (1)])? Yes[ ] No[X]
29.2 If yes, complete the following schedule:
1 2 3
Book/Adjusted
CUSIP # Name of Mutual Fund Carrying Value
29.2999. TOTAL 0
29.3 For each mutual fund listed in the table above, complete the following schedule:
1 2 3 4
Amount of Mutual
Fund's Book/Adjusted
Name of Mutual Fund Name of Significant Holding Carrying Value
(from the above table) of the Mutual Fund Attributable to Holding|  Date of Valuation

15.2
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30.

31.1
312

313

321
32.2

33.1
332

34.1
34.2

35.1
35.2

PART 1 - COMMON INTERROGATORIES - INVESTMENT

Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or statement value for fair value.

1 2 3
Excess of Statement
Statement over Fair Value (-),
(Admitted) Fair or Fair Value over
Value Value Statement (+)

301 BONGS....oiiccieceee et nsrenenns | arenreresinas 197,111,876 | .............. 196,223,297 | ..coovvvrinnnnd (888,579)
30.2
30.3 N P 197,111,876

30.4 Describe the sources or methods utilized in determining the fair values:
Source: Interactive Data Pricing and Reference Data Inc.

Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? Yes[ ] No[X]
If the answer to 31.1 is yes, does the reporting entity have a copy of the broker's or custodian's pricing policy (hard copy or electronic copy) for all
brokers or custodians used as a pricing source? Yes[ ] No[ ]

If the answer to 31.2 is no, describe the reporting entity's process for determining a reliable pricing source for purposes of disclosure of fair value for Schedule D.

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] No[ ]
If no, list exceptions:

PART 1 - COMMON INTERROGATORIES - OTHER

Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? G 0

List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to
trade associations, service organizations and statistical or rating bureaus during the period covered by this statement.
1 2
Name Amount Paid
Amount of payments for legal expenses, if any? G 4,249

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments
for legal expenses during the period covered by this statement.

1 2
Name Amount Paid

Old Republic General Services, Inc. 2,873

Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, if any?
List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures
in connection with matters before legislative bodies, officers or departments of government during the period covered by this statemen

1 2
Name Amount Paid
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1.1
12
1.3

1.4
1.5
1.6

3.1
3.2

4.1
42
4.3
4.4

5.1
5.2

5.3

54
55

6.1

6.2

6.3

6.4

6.5

71

72
7.3

GENERAL INTERROGATORIES
PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

Does the reporting entity have any direct Medicare Supplement Insurance in force? Yes[ ] No[X]
If yes, indicate premium earned on U.S. business only. G 0
What portion of item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit?
1.31 Reason for excluding:

Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in Item (1.2) above.
Indicate total incurred claims on all Medicare Supplement insurance.

Individual policies:

Most current three years:

1.61  Total premium earned

1.62 Total incurred claims

1.63 Numberofcoveredlives
All years prior to most current three years:
1.64 Total premium earned

1.65 Total incurred claims

1.66 Numberof coveredlives
Group policies:

Most current three years:

1.71  Total premium earned

1.72 Total incurred claims

1.73  Number of covered lives

All years prior to most current three years:
1.74  Total premium earned

1.75 Total incurred claims

1.76  Number of covered lives

Health test: 1 2
Current Year Prior Year

2.1 Premium Numerator.
2.2 Premium Denominator

2.3 Premium Ratio (2.1/2.2)....
2.4 Reserve Numerator... v |
2.5 Reserve Denominator... . IO IR
2.6 Reserve Ratio (2.4/2.5).......cccccvvveerervernennns {01 0.0

Does the reporting entity issue both participating and non-participating policies? Yes[ 1] No[X]
If yes, state the amount of calendar year premiums written on:

321 Participating policies
3.22 Non-participating policies s

FOR MUTUAL REPORTING ENTITIES AND RECIPROCAL EXCHANGES ONLY:

Does the reporting entity issue assessable policies? Yes[ 1] No[ ]
Does the reporting entity issue non-assessable policies? Yes[ 1] No[ 1
If assessable policies are issued, what is the extent of the contingent liability of the policyholders? s %

Total amount of assessments paid or ordered to be paid during the year on deposit notes or contingent premiums.

FOR RECIPROCAL EXCHANGES ONLY:

Does the exchange appoint local agents? Yes[ ] No[ ]
If yes, is the commission paid:

5.21 Out of Attorney's-in-fact compensation Yes[ | No[ ] NAT ]
5.22 As a direct expense of the exchange Yes[ | No[ ] NAT ]

What expenses of the exchange are not paid out of the compensation of the Attorney-in-fact?

Has any Attorney-in-fact compensation, contingent on fulfillment of certain conditions, been deferred? Yes[ | No[ ]
If yes, give full information:

What provision has this reporting entity made to protect itself from an excessive loss in the event of a catastrophe under a workers' compensation contract issued
without limit of loss?
N/A

Describe the method used to estimate this reporting entity's probable maximum insurance loss, and identify the type of insured exposures comprising that
probable maximum loss, the locations of concentrations of those exposures and the external resources (such as consulting firms or computer software
models), if any, used in the estimation process:

The Company is a mortgage guaranty insurance company, and does not write traditional property and casualty contracts.

Furthermore, the Company is subject to statutory contingency reserve requirements as set forth in NCAC 11C.0403(c).
What provision has this reporting entity made (such as a catastrophic reinsurance program) to protect itself from an excessive loss arising from the
types and concentrations of insured exposures comprising its probable maximum property insurance loss?

The Company is a mortgage guaranty insurance company, and does not write traditional property and casualty contracts.

Furthermore, the Company is subject to statutory contingency reserve requirements as set forth in NCAC 11C.0403(c).
Does the reporting entity carry catastrophe reinsurance protection for at least one reinstatement, in an amount sufficient to cover its estimated
probable maximum loss attributable to a single loss event or occurrence? Yes[ ] No[X]
If no, describe any arrangements or mechanisms employed by the reporting entity to supplement its catastrophe reinsurance program or to hedge its
exposure to unreinsured catastrophic loss:

The Company is a mortgage guaranty insurance company, and does not write traditional property and casualty contracts.

Furthermore, the Company is subject to statutory contingency reserve requirements as set forth in NCAC 11C.0403(c).

Has the reporting entity reinsured any risk with any other entity under a quota share reinsurance contract that includes a provision that would
limit the reinsurer's losses below the stated quota share percentage (e.g., a deductible, a loss ratio corridor, a loss cap, an aggregate limit or

any similar provisions)? Yes[ ] No [ X]
If yes, indicate the number of reinsurance contracts containing such provisions. s
If yes, does the amount of reinsurance credit taken reflect the reduction in quota share coverage caused by any applicable limiting provision(s)? Yes[ 1] No[ ]

16
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GENERAL INTERROGATORIES
PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

8.1 Has this reporting entity reinsured any risk with any other entity and agreed to release such entity from liability, in whole or in part,
from any loss that may occur on this risk, or portion thereof, reinsured? Yes[ | No[X]
8.2 Ifyes, give full information:

9.1 Has the reporting entity ceded any risk under any reinsurance contract (or under multiple contracts with the same reinsurer or its affiliates) for
which during the period covered by the statement: (i) it recorded a positive or negative underwriting result greater than 5% of prior year-end
surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss and loss expense reserves ceded greater
than 5% of prior year-end surplus as regards policyholders; (ii) it accounted for that contract as reinsurance and not as a deposit; and (iii) the
contract(s) contain one or more of the following features or other features that would have similar results:

(@)  Acontract term longer than two years and the contract is noncancellable by the reporting entity during the contract term;
(b)  Alimited or conditional cancellation provision under which cancellation triggers an obligation by the reporting entity, or an affiliate of the
reporting entity, to enter into a new reinsurance contract with the reinsurer, or an affiliate of the reinsurer;
(c)  Aggregate stop loss reinsurance coverage;
(d)  Aunilateral right by either party (or both parties) to commute the reinsurance contract, whether conditional or not, except for such provisions
which are only triggered by a decline in the credit status of the other party;
(e) A provision permitting reporting of losses, or payment of losses, less frequently than on a quarterly basis (unless there is no activity
during the period); or
(f) Payment schedule, accumulating retentions from multiple years or any features inherently designed to delay timing of the reimbursement
to the ceding entity? Yes[ 1] No[X]

9.2 Has the reporting entity during the period covered by the statement ceded any risk under any reinsurance contract (or under multiple contracts
with the same reinsurer or its affiliates), for which, during the period covered by the statement, it recorded a positive or negative underwriting
result greater than 5% of prior year-end surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss
and loss expense reserves ceded greater than 5% of prior year-end surplus as regards policyholders; excluding cessions to approved
pooling arrangements or to captive insurance companies that are directly or indirectly controlling, controlled by, or under control with
(i) one or more unaffiliated policyholders of the reporting entity, or (i) an association of which one or more unaffiliated policyholders of the
reporting entity is a member where:

(@)  The written premium ceded to the reinsurer by the reporting entity or its affiliates represents fifty percent (50%) or more of the entire
direct and assumed premium written by the reinsurer based on its most recently available financial statement; or
(b)  Twenty-five percent (25%) or more of the written premium ceded to the reinsurer has been retroceded back to the reporting entity or its
affiliates in a separate reinsurance contract? Yes[ ] No [X]

9.3 Ifyesto9.10r9.2, please provide the following information in the Reinsurance Summary Supplemental Filing for General Interrogatory 9:

(@)  The aggregate financial statement impact gross of all such ceded reinsurance contracts on the balance sheet and statement of income;

(b) A summary of the reinsurance contract terms and indicate whether it applies to the contracts meeting the criteria in 9.1 or 9.2; and

(c) A brief discussion of management's principle objectives in entering into the reinsurance contract including the economic purpose to be
achieved.

9.4  Except for transactions meeting the requirements of paragraph 31 of SSAP No. 62R, Property and Casualty Reinsurance, has the reporting entity
ceded any risk under any reinsurance contract (or multiple contracts with the same reinsurer or its affiliates) during the period covered by the
financial statement, and either:

(@)  Accounted for that contract as reinsurance (either prospective or retroactive) under statutory accounting principles ("SAP") and as a
deposit under generally accepted accounting principles ("GAAP"); or

(b)  Accounted for that contract as reinsurance under GAAP and as a deposit under SAP? Yes[ ] No [X]
9.5 Ifyesto 9.4, explain in the Reinsurance Summary Supplemental Filing for General Interrogatory 9 (Section D) why the contract(s) is treated
differently for GAAP and SAP.
9.6  The reporting entity is exempt from the Reinsurance Attestation Supplement under one or more of the following criteria:
(@)  The entity does not utilize reinsurance; or Yes[ 1] No[X]
(b)  The entity only engages in a 100% quota share contract with an affiliate and the affiliated or lead company has filed an attestation
supplement; or Yes[ 1] No[X]
(c)  The entity has no external cessions and only participates in an intercompany pool and the affiliated or lead company has filed
an attestation supplement. Yes[ 1] No[X]

10.  If the reporting entity has assumed risks from another entity, there should be charged on account of such reinsurance a reserve equal to that which the
original entity would have been required to charge had it retained the risks. Has this been done? Yes [ X] No[ 1] NAT ]

11.1 Has this reporting entity guaranteed policies issued by any other reporting entity and now in force? Yes[ | No[X]
11.2 If yes, give full information:

12.1 If the reporting entity recorded accrued retrospective premiums on insurance contracts on Line 15.3 of the assets schedule, Page 2, state the amount of
corresponding liabilities recorded for:
12.11 Unpaid losses
12.12 Unpaid underwriting expenses (including loss adjustment expenses)
12.2 Of the amount on Line 15.3, Page 2, state the amount that is secured by letters of credit, collateral and other funds:
12.3 If the reporting entity underwrites commercial insurance risks, such as workers' compensation, are premium notes or promissory notes accepted from its
insureds covering unpaid premiums and/or unpaid losses? Yes[ ] No[ 1] N/ATX]
12.4 If yes, provide the range of interest rates charged under such notes during the period covered by this statement:
12.41 From
1242 To
12.5 Are letters of credit or collateral and other funds received from insureds being utilized by the reporting entity to secure premium notes or promissory notes taken
by a reporting entity, or to secure any of the reporting entity's reported direct unpaid loss reserves, including unpaid losses under loss deductible features
of commercial policies? Yes[ ] No [X]
12.6 If yes, state the amount thereof at December 31 of current year:
12.61 Lettersofcredit
12.62 Collateral and other funds s

13.1 Largest net aggregate amount insured in any one risk (excluding workers' compensation): G 174,234
13.2 Does any reinsurance contract considered in the calculation of this amount include an aggregate limit of recovery without also including a

reinstatement provision? Yes[ 1] No[X]
13.3 State the number of reinsurance contracts (excluding individual facultative risk certificates, but including facultative programs, automatic facilities

or facultative obligatory contracts) considered in the calculation of the amount. 5
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14.1
14.2

14.3
14.4
14.5

15.1
15.2

16.1

171

18.1
18.2
18.3
18.4

GENERAL INTERROGATORIES
PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

Is the company a cedant in a multiple cedant reinsurance contract?
If yes, please describe the method of allocating and recording reinsurance among the cedants:

If the answer to 14.1 is yes, are the methods described in item 14.2 entirely contained in the respective multiple cedant reinsurance contracts?
If the answer to 14.3 is no, are all the methods described in 14.2 entirely contained in written agreements?
If the answer to 14.4 is no, please explain:

Has the reporting entity guaranteed any financed premium accounts?
If yes, give full information:

Does the reporting entity write any warranty business?
If yes, disclose the following information for each of the following types of warranty coverage:

1 2 3 4 5
Direct Losses Direct Losses Direct Written Direct Premium Direct Premium
Incurred Unpaid Premium Unearned Earned

16.11 HOME....cvvecreeeee e

16.12 Products........ccccvvuvevrerrernininnnns

16.13 Automobile.........cccovvrvereirernnn.

16.14 Other™.........ovmrvverviinerirsriieniiens [

* Disclose type of coverage: ................

Does the reporting entity include amounts recoverable on unauthorized reinsurance in Schedule F-Part 3 that it excludes from Schedule F-Part 5?
Incurred but not reported losses on contracts in force prior to July 1, 1984, and not subsequently renewed are exempt from inclusion in Schedule F-Part 5.
Provide the following information for this exemption:

17.11 Gross amount of unauthorized reinsurance in Schedule F-Part 3 excluded from Schedule F-Part 5

17.12 Unfunded portion of Interrogatory 17.11

17.13 Paid losses and loss adjustment expenses portion of Interrogatory 17.11

17.14 Case reserves portion of Interrogatory 17.11

17.15 Incurred but not reported portion of Interrogatory 17.11

17.16 Unearned premium portion of Interrogatory 17.11

17.17 Contingent commission portion of Interrogatory 17.11

Provide the following information for all other amounts included in Schedule F-Part 3 and excluded from Schedule F-Part 5, not included above:
17.18 Gross amount of unauthorized reinsurance in Schedule F-Part 3 excluded from Schedule F-Part 5

17.19 Unfunded portion of Interrogatory 17.18

17.20 Paid losses and loss adjustment expenses portion of Interrogatory 17.18

17.21 Case reserves portion of Interrogatory 17.18

17.22 Incurred but not reported portion of Interrogatory 17.18

17.23 Unearned premium portion of Interrogatory 17.18

17.24 Contingent commission portion of Interrogatory 17.18

Do you act as a custodian for health savings account?

If yes, please provide the amount of custodial funds held as of the reporting date.
Do you act as an administrator for health savings accounts?

If yes, please provide the balance of the funds administered as of the reporting date.

16.2

Yes[ ]  No[X]
Yes[ ]  No[ ]
Yes[ ] No[ ]
Yes[ ] No[X]
Yes[ ]  No[X]
Yes[ ]  No[X]

Yes[ | No[X]
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FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.

1
2014

2013

3
2012

o Ok w N =

21.
22.
23.
24.
25.
26.

217.

28.
29.

30.
31
32.
33.
34.
35.
36.
37.
38.
39.
40.
41.

42.
43.

44.
45.

46.
47.

48.
49.

50.

Gross Premiums Written (Page 8, Part 1B, Cols. 1,2 & 3)
Liability lines (Lines 11.1,11.2, 16, 17.1,17.2, 17.3, 18.1, 18.2, 19.1, 19.2 & 19.3, 19.4)....
Property lines (Lines 1, 2, 9, 12, 21 & 26)
Property and liability combined lines (Lines 3, 4, 5, 8, 22 & 27
All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34)
Nonproportional reinsurance lines (Lines 31, 32 & 33).
Total (Line 35)
Net Premiums Written (Page 8, Part 1B, Col. 6)

Liability lines (Lines 11.1,11.2, 16, 17.1,17.2, 17.3, 18.1, 18.2, 19.1, 19.2 & 19.3, 19.4)....
Property lines (LiNes 1,2, 9, 12, 21 & 26).......cvveieiririeieiesie et
Property and liability combined lines (Lines 3, 4, 5, 8, 22 & 27)
All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34)
Nonproportional reinsurance lines (Lines 31, 32 & 33).....c.cccvvieieiieinireieeieeieeeissiennes
TOtAl (LINE 35)...vuvuiiieiieiicieisseie ettt
Statement of Income (Page 4)

Net underwriting gain (10SS) (LINE 8).........ccviveveiiiieieieireieiee et nes
Net investment gain (loss) (Line 11)
Total other income (Line 15)
Dividends to policynolders (LINE 17).......c.vvieiriiirieieieieseeiessse et snsns
Federal and foreign income taxes incurred (Line 19)
Net income (Line 20)
Balance Sheet Lines (Pages 2 and 3)

Total admitted assets excluding protected cell business (Page 2, Line 26, Col. 3)...............
Premiums and considerations (Page 2, Col. 3):

20.1 In course of COlIECHON (LINE 15.1).....ccvuiiiiriieieiiieireie et
20.2 Deferred and not yet due (LiNe 15.2).......cceieiveieiiinieiensisseeisseie e seesssennes
20.3  Accrued retrospective premiums (LiNE 15.3)......c.vviererenirnineiinnineeessisssesenseennenns
Total liabilities excluding protected cell business (Page 3, Line 26)
Losses (Page 3, Line 1)...............
Loss adjustment expenses (Page 3, Line 3)
Unearned premiums (Page 3, Line 9)
Capital paid up (Page 3, Lines 30 & 31)......
Surplus as regards policyholders (Page 3, Line 37)
Cash Flow (Page 5)

Net cash from operations (Line 11)
Risk-Based Capital Analysis
Total adjusted capital
Authorized control level risk-based capital
Percentage Distribution of Cash, Cash Equivalents and Invested Assets

(Page 2, Col. 3) (Item divided by Page 2, Line 12, Col. 3) x 100.0

BONAS (LINE 1)ttt s
SOCKS (LINES 2.1 & 2.2) ...t
Mortgage loans on real estate (Lines 3.1 & 3.2)..............
Real estate (Lines 4.1,4.2 & 4.3).....ccccovvvvrincnnnnns
Cash, cash equivalents and short-term investments (Lin€ 5)...........coereurenenerncniirnenens
Contract loans (Line 6)
Derivatives (Line 7)
Other invested assets (LINE 8)........vcurieueiriieiieesee e
Receivable for securities (Line 9)
Securities lending reinvested collateral assets (Line 10)
Aggregate write-ins for invested assets (LINE 11).......ccoveeirniienieseeeseeee e
Cash, cash equivalents and invested assets (LINE 12).......ccccvreriennieeniessseereees
Investments in Parent, Subsidiaries and Affiliates

Affiliated bonds (Sch. D, Summary, Line 12, Col. 1)....c.coieiieiierceeeeesees e
Affiliated preferred stocks (Sch. D, Summary, Line 18, Col. 1)

Affiliated common stocks (Sch. D, Summary, Line 24, Col. 1)
Affiliated short-term investments

(subtotals included in Schedule DA, Verification, Column 5, Line 10)........ccccovrevenrererrerenen.
Affiliated mortgage 10ans on real @State............cvveriirerrnincienrees e
All other affiliated

Total of above lines 42 to 47
Total investment in parent included in Lines 42 t0 47 @bOVE.........cccouvviivevrienniriiesieinins

Percentage of investments in parent, subsidiaries and affiliates to surplus
as regards policyholders (Line 48 above divided by Page 3, Col. 1, Line 37 x 100.0)..........

........ 12,179,927
.......... 5,355,592

............ (164,549)

........ 13,984,413
.......... 4,638,422

......... (1,838,306)

..... (104,761,459)
.......... 8,449,932

....... (32,499,404)

..... (133,519,252)
........ 25,857,041

....... (39,206,379)

....... (89,289,023)
........ 29,099,938

....... (27,978,172)

........ 17,700,068

........ 20,461,141

....... (63,812,123)

...... 381,165,058

....... (68,455,832)

...... 441,945,758

...... 201,503,579
...147,763,924
.......... 2,617,238
.......... 3,719,971
...2,500,000
........ 14,634,897

..... (100,400,397)

...... 322,819,888
...... 283,685,874
.......... 4,274,756
.......... 5,305,113

..2,500,000
........ 68,236,781

....... (25,087,439)

...... 366,495,315
...... 329,784,254
.......... 5,092,487
.......... 7,278,408
cerr.2,500,000
........ 14,669,743

....... (48,365,508)

...... 375,722,506
...... 317,118,004
.......... 4,428,742
........ 10,161,849
crrn.2,500,000
........ 66,223,252

..... (132,961,264)

....... (32,210,913)

...... 517,022,956

...... 406,986,581
...... 327,243,562
.......... 6,200,342
........ 11,799,014
crren.2,500,000
...... 110,036,375

..... (205,744,057)

17



Annual Statement for the year 2014 ofthe R@pUblic Mortgage Insurance Company of North Carolina

FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 3 4 5
2014 2013 2012 2011 2010
Capital and Surplus Accounts (Page 4)
51.  Net unrealized capital gains (I0SSES) (LINE 24).........cccovrueirirerrrirrieirieinieieeiesess e | ceeeeesenns (237,408) | .....oovnvee 40,558 | ..coveenn (40,559 ............ (264,147)| .......... 1,205,881
52.  Dividends t0 StOCKNOIAETS (LINE 35).......cuiuiirireirriiieieiiriiissieeseisisssesesssssssssessssssssssessesnes | sressessssessesssssssessess | nessssessesssssssessessnsns | sessessssessessessssesass | sessssessessessssessasnsns | sessesssssssesesssssssans
53. Change in surplus as regards policyholders for the year (Line 38)............cccoevrvivriervininns | cvis (53,601,884) | ........ 53,567,039 | ....... (51,553,509) | ....... (43,813,123) | ....... (32,062,220)

Gross Losses Paid (Page 9, Part 2, Cols. 1 & 2)
54. Liability lines (Lines 11.1, 11.2, 16, 17.1,17.2, 17.3, 18.1, 18.2, 19.1, 19.2 & 19.3, 19.4)....

55. Property lines (LiNes 1,2, 9, 12, 21 & 26).......ccvuurrurernrirircrernereressieieessessese e sessisenees

56. Property and liability combined lines (LINES 3, 4, 5, 8, 22 & 27).....cocveuvierieieiriieiieiieiieienies | eieissieseissssssesens | cesssesessssesesissssses | sresessssessesssssssesans | sessssesesssssssessessesns | siesessssessessesssssssens
57. Al other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29, 30 & 34)......cocovvrerrrrnrrrernrnrsnerenens | onene 160,405,820 | ........ 72,017,180 | ...... 139,922,781 | ...... 202,132,581 | ...... 325,892,051
58.  Nonproportional reinsurance liNes (LINES 31, 32 & 33).......cveviuiirieieiiieseieiessssseiesssiens | eressssssessesssssssessens | eorsssesessssessessessnses | sesessssessesssssssessans | sessssessesssssssessassnss | sresesssssssessasssssssans
59, TOtal (LINE 35)....cruieeririieieisiieeeisiiesiss ettt sttt sstensnns | senens 160,405,820 | ........ 72,017,180 | ...... 139,922,781 | ...... 202,132,581 | ...... 325,892,051

Net Losses Paid (Page 9, Part 2, Col. 4)
60. Liability lines (Lines 11.1, 11.2, 16, 17.1,17.2,17.3, 18.1, 18.2, 19.1, 19.2 & 19.3, 19.4)....

61. Property lines (Lines 1,2, 9, 12, 21 & 26).......cccvueuirrreieeieeeeiesiesee st

62. Property and liability combined lines (LINES 3, 4, 5, 8, 22 & 27).....ccvueureuriririririnieineinins | eeeeeneineeineissesens | seessseseessssssesessins | seseensssssessssnsssssans | nessssessesessssessesnens | sessesssssssesessssnssens
63. Al other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34)......cccovvvrvrrvrnererirnererrennns | e 153,348,695 | ........ 67,241,638 | ...... 135,777,436 | ...... 197,393,611 | ...... 320,966,093
64. Nonproportional reinsurance lines (LINES 31, 32 & 33).....c.vuevruiurierreereineireeieineeseseeeeneines | eeesessssnsssssssssesssns | neesssesssssssssesssnsnens | eesseessesmsesssssssessans | nessssessessessnsesssnnens | soosesssssssassnsesssans
85, TOtAl (LINE 35)....ouceuieeiiriireiiiiciei sttt | e 153,348,695 | ........ 67,241,638 | ...... 135,777,436 | ...... 197,393,611 | ...... 320,966,093

Operating Percentages
(Page 4) (Item divided by Page 4, Line 1) x 100.0

66. Premiums €amMed (LINE 1).......ccieiieiriieieiceisiee st nas
67, LOSSES INCUITED (LINE 2)...vuvevieirrireieieiieiseiesiece sttt ss s ssesesenee

68. Loss expenses incurred (Line 3)

69. Other underwriting expenses incurred (Line 4)

70. Net underwriting gain (loss) (Line 8)
Other Percentages

71. Other underwriting expenses to net premiums written (Page 4, Lines 4 + 5 - 15
divided by Page 8, Part 1B, Col. 6, Ling 35 X 100.0)........ccreuriurerrrrrenrienrneineissreesieessennes | cevereenensssnnnens 140 | oo 13.6 | oo 143 | s 143 |, 14.3

72. Losses and loss expenses incurred to premiums earned
(Page 4, Lines 2 + 3 divided by Page 4, Line 1 X 100.0)......ccceerrrrvrriinineirenieeneieesennns | ovreeeeneenseeens V2N A 56.1 | oo 267.8 | oo 276.2 | oo 193.9

73.  Net premiums written to policyholders' surplus (Page 8, Part 1B,
Col. 6, Line 35, divided by Page 3, Line 37, Col. 1 X 100.0).......ccccvururrrrrreeireinreeeineinnenns | reerveeeeeneens 2347 | oo 635 | e 3740 | e 1036 | ovvvreirrinenns 71.6

One Year Loss Development (000 omitted)

74. Development in estimated losses and loss expenses incurred prior
to current year (Schedule P, Part 2-Summary, Line 12, Col. 11).....ccvvirreeereeeneieisnienes | cenrerrennns (30,484)] .............. (GRIVLZ ] I— 23914 | ... 46,744 | ................. 4,457

75.  Percent of development of losses and loss expenses incurred to policyholders' surplus
of prior year end (Line 74 above divided by Page 4, Line 21, Col. 1 x 100)

Two Year Loss Development (000 omitted)

76. Development in estimated losses and loss expenses incurred 2 years before the
current year and prior year (Schedule P, Part 2-Summary, Line 12, Col. 12).......cccccvevrecnee | covererrennes [GYAIR) ] I— 14,938 | .o 91,236 | .ocvreernne 53,133 | v 19,006

77. Percent of development of losses and loss expenses incurred to
reported policyholders' surplus of second prior year end

(Line 76 above divided by Page 4, Line 21, Col. 2 X 100.0).....cceuveriirnmrnnmenneensesssnsnnsenns | conessessennenns (389.7) ] oo 22.6 | oo 82.9 | 374 | 20.7
If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure requirements of
SSAP No. 3, Accounting Changes and Correction of Errors? Yes[ ] No[ ]

If no, please explain:

18
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Annual Statement for the year 2014 of e R@PUDIiC Mortgage Insurance Company of North Carolina

EXHIBIT OF PREMIUMS AND LOSSES (Statutory Page 14 Data)

NAIC Group Code.....150 NAIC Company Code....31275

* 3127520144305 9100 =«

BUSINESS IN GRAND TOTAL DURING THE YEAR
3 4 5 6

Gross Premiums, Including Policy and 7 8 9 10 11 12
Membership Fees, Less Return Premiums
and Premiums on Policies not Taken Dividends Paid or Direct Defense Direct Defense Direct Defense
1 2 Credited to Direct Losses and Cost and Cost and Cost Commissions Taxes,
Direct Premiums Direct Premiums Policyholders on Direct Unearned Paid Direct Losses Direct Losses Containment Containment Containment and Brokerage Licenses and
Line of Business Written Earned Direct Business | Premium Reserves | (deducting salvage) Incurred Unpaid Expense Paid Expense Incurred | Expense Unpaid Expenses Fees

| Alied lines...

. Farmowners multiple peril
. Homeowners multiple peril...

. Mortgage guaranty...........cccceoeerirererrinnnnns
. Ocean marine......
. Inland marine
. Financial guaranty
. Medical professional liability.
. Earthquake........c.ccooovvriirrnnnc.
. Group accident and health (b)
. Credit A&H (group and individual)

. Workers' compensation...............ccovenee.

. Products liability...........ccocovrrneene

. Alircraft (all perils)

Multiple peril crop.
Federal flood
Private crop......

Commercial multiple peril (non-liability portion)...
Commercial multiple peril (liability portion)..

Collectively renewable A&H (b)...
Non-cancelable A&H (b)..........
Guaranteed renewable A&H (b)
Non-renewable for stated reasons only (b)
Other accident only...........cccovveverevereirerennnnn.
Medicare Title XVIII exempt from state taxes or fees..
All other A&H (D).....c.vvrveieieieieecseeseseenas
Federal employees health benefits plan premium (b)..

Other liability-occurrence.
Other liability-claims-made...
Excess workers' compensation
Private passenger auto no-fault (personal injury protection)...
Other private passenger auto liability.............cccccccovennnee
Commercial auto no-fault (personal injury protection)...................
Other commercial auto liability.
Private passenger auto physical damage
Commercial auto physical damage......

...533,338

9227212 |..

...393,282

. Warranty
. Aggregate write-ins for other lines of business
. TOTALS (a)

...... 0.

...533,338

DETAI

3401.

3402. .

3403.
3498.
3499.

Summary of remaining write-ins for Line 34 from overflow page...
TOTALS (Lines 3401 thru 3403 plus 3498) (Line 34 above).......

(a) Finance and service charges not included in Lines 1t0 35 §.............. 0.

(b) For health business on indicated lines report: Number of persons insured under PPO managed care products
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Annual Statement for the year 2014 of e R@PUDIiC Mortgage Insurance Company of North Carolina

SCHEDULE F - PART 1

Assumed Reinsurance as of December 31, Current Year (000 Omitted)

1 2 3 4 5 Reinsurance On 9 10 1 12 13 14 15
6 7 8 Amount of Assets Amount of
Funds Held by Pledged or Assets
NAIC Paid Losses and | Known Case Contingent Assumed or Deposited Letters of Compensating Pledged or
ID Company Domiciliary Assumed Loss Adjustment Losses Cols. Commissions Premiums Unearned With Reinsured Credit Balances to Secure Collateral
Number Code Name of Reinsured Jurisdiction Premium Expenses and LAE 6+7 Payable Receivable Premium Companies Posted Letters of Credit Held in Trust

Affiliates - U.S. Non-Pool - Other

56-1031043.. | 28452..... |Republic Mortgage Insurance Company.............cccccceveeerenecieisnencesnenienens [INCuvirviiivins | e 34,091 | il 19,950 | e, 143,710 | ............. 163,660

0399999. | Affiliates - U.S. Non-Pool - Other.
0499999. | Affiliates - U.S. Non-Pool - Total
0899999. | Total Affiliates...
9999999. | Totals

............. 143,710 |.............163,660
143,710 163,660
..143,710 163,660 | ...
143,710 163,660




Annual Statement for the year 2014 ofthe R@pUblic Mortgage Insurance Company of North Carolina

SCHEDULE F - PART 2

Premium Portfolio Reinsurance Effected or (Canceled) during Current Year

1

D
Number

2
NAIC
Company
Code

3

Name of Company

4

Date of Contract

5

Original Premium

Reinsurance Premium

NONE

21
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Annual Statement for the year 2014 of e R@PUDIiC Mortgage Insurance Company of North Carolina

SCHEDULE F - PART 3

Ceded Reinsurance as of December 31, Current Year (000 Omitted)

1 2 3 4 5 6 Reinsurance Recoverable on Reinsurance Payable 18 19
Reinsurance 7 8 9 10 1 12 13 14 15 16 17
Contracts Net Amount | Funds Held
Ceding 75% or Known Known Other Recoverable | By Company
NAIC More of Direct | Reinsurance Case Case IBNR IBNR Cols. Ceded Amounts From Under
ID Company| Domiciliary| Premiums Premiums Paid Paid Loss LAE Loss LAE Unearned | Contingent | 7 thru 14 Balances Due to Reinsurers | Reinsurance
Number Code Name of Reinsurer Jurisdiction Written Ceded Losses LAE Reserves Reserves Reserves Reserves | Premiums |Commissions| Totals Payable Reinsurers | Col. 15-[16+17]| Treaties
Authorized Affiliates-U.S. Non-Pool - Other
56-1031043. | 28452... | Republic Mortgage Insurance Company............c.coeveeierreeneennens ....160
59-1583209. | 32174... | Republic Mortgage Insurance Company of FL .21
0399999. | Total Authorized Affiliates - U.S. Non-Pool - Other. ..181
0499999. L A8 046,549 | 1071 0 45478 [ .o 0
0899999. L A8 046,549 | 1071 ] 0 45478 | .o 0
1399999. | Total AUthOMZED. ... v snsesnnenseessesnsessensnsessensessssensesnssens | seneenneseD, @00 [ wonneenen 1,968 1105 |100043,303 | o215 |l 777 0 | 181 | 0 | 46,549 [ 1,071 | 0 45478 | ..o 0
4099999. A8 046,549 | 1071 ] 0 45478 | .o 0
9999999. A8 | 046,549 | 1071 0 | 45478 | ..o 0
Note A: Report the five largest provisional commission rates included in the cedant's reinsurance treaties. The commission rate to be reported is by contract
with ceded premium in excess of $50,000.
1 2 3
Commission |  Ceded
Name of Reinsurer Rate Premium
Note B: Report the five largest reinsurance recoverables reported in Column 15, due from any one reinsurer (based on the total recoverables, Line 9999999,
Column 15), the amount of ceded premium, and indicate whether the recoverables are due from an affiliated insurer.
1 2 3 4
Total Ceded
Name of Reinsurer Recoverables| Premiums Affiliated
(1) Republic Mortgage INSUrance COMPANY........cuweerseuterisireesissmseeseesseseserssessssrssessssnssessssnssesessnesssesssssssensersnes | seesseas 46,524 |.......... 5422 [Yes[X] No[ ]
(2) Republic Mortgage Insurance Company of FL... .25 14 [Yes[X] No
[ U FUvUUUUTUUUPTTUN T Yes No
4 . [Yes No
[ OIS ITUUTOUUU U Yes No
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SCHEDULE F - PART 4
Aging of Ceded Reinsurance as of December 31, Current Year (000 Omitted)

3 4 Reinsurance Recoverable on Paid Losses and Paid Loss Adjustment Expenses 12 13
5 Overdue 1 Percentage
6 7 8 9 10 More Than
NAIC Total Percentage 120 Days
ID Company Domiciliary Total Overdue Due Overdue Overdue
Number Code Name of Reinsurer Jurisdiction Current 1t0 29 Days 30 to 90 Days 91 to 120 Days Over 120 Days Cols.6+7+8+9 Cols. 5+ 10 Col.10/Col. 11 | Col.9/Col. 11

Authorized Affiliates-U.S. Non-Pool - Other

56-1031043.. | 28452..... |Republic Mortgage Insurance Company

€¢

...... 0.0

...... 0.0

0399999.

Total Authorized - Affiliates - U.S. Non-Pool - Other.

...... 0.0

...... 0.0

0499999.

Total Authorized - Affiliates - U.S. Non-Pool - Total

0899999.

Total Authorized - Affiliates..

1399999.

Total Authorized.......................

4099999.

Total Authorized, Unauthorized and Certified

9999999.

Totals
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Sch. F-Pt. 5
NONE

Sch. F-Pt. 6-Section 1
NONE

Sch. F-Pt. 6-Section 2
NONE

Sch. F-Pt. 7
NONE

Sch. F-Pt. 8
NONE

24, 25, 26, 27, 28
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SCHEDULE F - PART 9

Restatement of Balance Sheet to Identify Net Credit for Reinsurance

1 2 3
As Reported Restatement Restated
(Net of Ceded) Adjustments (Gross of Ceded)
ASSETS (Page 2, Col. 3)
1. Cash and invested assets (LINE 12)......ccciieieiiisieieissieiessiesese s ssssssessessssenss | esessssessesissssssssns 203,326,296 | ......ooveiereiereieieeneeinnnies | e 203,326,296
2. Premiums and considerations (LINE 15)........cccoueueiirinieieininieeisssssseessssesse e sssssssessees | sesssesessssessesessssssens 7,225,793 [ oot esse e | evresessssssessesssssssenees 7,225,793
3. Reinsurance recoverable on loss and loss adjustment expense payments (Line 16.1)......
4. Funds held by or deposited with reinsured companies (LINE 16.2).........ccvririeirieiniiniinns | coreieinesieiessissesessssssesesesnes | eesssssesssnssessesesssssssessesssssssesess | sessssessesssssssessesssssssessesessssasses 0
B OHNBI @SSELS.......ouuieiiiiiii s | et 3,514,034 | oo [ 3,514,034
6. Netamount recoverable from FBINSUETS..........c.cocuuriiriiniiniiiniiree e | et sssssesnies | essiessisssisssisssesnens 45,477,810 | ..o 45,477,810
7. Protected cell assets (Line 27)
8. TOtAlS (LINE 28).....uieceriecreiice ettt bbb es
LIABILITIES (Page 3)
9. Losses and loss adjustment expenses (Lines 1 through 3)..........ccceveveiveieiicinesieecsesins | e 170,331,191 | oo 44,295,400 | ..oovvereriririnn 214,626,591
10.  Taxes, expenses, and other obligations (Lines 4 through 8)............cceuiuriveieicreiciieieeis | v 85,692 [ ..o | e 85,692
11, Unearned premiums (LINE 9)......veviviuieiiieiciseece et sss st st ssens | stessessessssessessesssssssans 3,719,971 | oo 181,210 | oo 3,901,181
12, AdvanCe PremitumS (LINE T0).......cieiiveuiriieirciiciesses ettt s ssess s ssssesse s sssents | essessessssessessessssssassesssssssessessnsns | sesessessessssssssssessessssassessessssessesses | sostessessessssessessesssssssessessssensenas 0
13.  Dividends declared and unpaid (LINE 11.1 N0 11.2) ..o eeissieseiseiens | essessessssessessesssssss e ssssssessessses | sebsssessesssssssssessessssessesssssssessesses | sossessessssssessessesssssssessessssessenas 0
14.  Ceded reinsurance premiums payable (net of ceding commissions) (LINE 12).......cccvevee | corvrerrerrnrnierierieinnns 1,071,153 | oo (1,071,153) | oo 0
15. Funds held by company under reinsurance treaties (LINE 13)........ccueuiiiieieieiieeieieins | evreseissiessesessssssssessssssessesess | vessssessesssssssssessesssssssessessssesseses | sossessesssssssssessessssssessessssessenns 0
16.  Amounts withheld or retained by company for acCouNt 0f Others (LINE 14).......c.cueiriiers | corereiriissee i | verssiessesessssssesesssssssesessssesseses | rssessessssssssessessssssessessssessenss 0
17.  Provision for reinsurance (Line 16)
18, OHhEN HADIIHES. ..vvvveveveseceereeesieeeei s st es st | erssssss s e 26,295,572 | .ovverieiiiisseins s | arissssse s 26,295,572
19.  Total liabilities excluding protected cell buSINESS (LINE 26).........ccvererririereriiniieieineieinns | coreessesssssseessesseenes 201,503,579 | .o 43,405,457 | ..oovovieiiiisininn 244,909,036
20.  Protected Cell NADINIES (LINE 27)......civieiiriieieieireieieisisssie et sssssssessessssns | stessessessssssessesssssssessesssssssessassess | ressssessessessssessessessssessessessnssssesss | stssssssessessssassessessnsessessesssessens 0
21, Surplus as regards policyholders (LINE 37).......ccceuierieieriieeeeieeseeve e sensaes | evesiesssessesesesesssanes 14,634,897 |.....cccoouvnene XXX oeveviveeienes | e 14,634,897
22, TOtAIS (LINE 38)....veuuevermierieimerrisnsesisisesiseesssssessssse s ssstssesss st essstssssnssssssses | evssssessssnnsssessnsnens 216,138,476 | ... 43,405,457 | ..oovcvvvrcriinennns 259,543,933
NOTE: Is the restatement of this exhibit the result of grossing up balances ceded to affiliates under 100 percent reinsurance or pooling arrangements?..Yes[ ] No[ X ]

If yes, give full explanation:

29
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Sch. H-Pt. 1
NONE

Sch. H-Pt. 2
NONE

Sch. H-Pt. 3
NONE

Sch. H-Pt. 4
NONE

Sch. H-Pt. 5
NONE

30, 31, 32
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SCHEDULE P - ANALYSIS OF LOSSES AND LOSS EXPENSES

SCHEDULE P - PART 1 - SUMMARY
(3000 Omitted)

Premiums Earned Loss and Loss Expense Payments 12
Years in Which 1 2 3 Defense and Cost Adjusting and Other 10 1 Number
Premiums Loss Payments Containment Payments Payments of
Were 4 5 6 7 8 9 Salvage Total Claims
Earned and Direct Direct Direct Direct and Net Paid Reported-
Losses Were and Net and and and Subrogation | (Cols.4-5+ | Directand
Incurred Assumed (Cols.1-2) | Assumed Ceded Assumed Ceded Assumed Ceded Received | 6-7+8-9) | Assumed
1. Prior... | v ) .9 G Y ¢.0 G I XXX...o... BT e | ] | | 0 | 0 3 | 52 | ... XXX.......
2. 2005.....c..| e 110,850 | .........11,625 | ........... 99,225 | ........ 33,453 | 2,286 | o874 | 100 | 209 [ | 3D [ 32,150 | ...... XXX.oone
3. 118,285 | ..........11,004 | ........ 107,281 | ........ 49,579 | oo 2,571 | b IATT | 103 | e 277 | iieennl0 | 40 | 48,360 | ...... XXX..oone
4. 144,969 | ... 11,717 | ....... 133,252 | ...... 124,606 | .......5444 | ... 4371 | 189 | 702 | 0 | 103 | 124,076 | ...... XXX
5. 127,638 | ..........14,381 | ... 113,257 | ...... 274996 | ... 7,148 | .......9,697 | 1,031 | 938 | T | 165 | 277,450 | ...... XXX...o...
6. 127,562 | ..........13,405 | ........ 114,157 | ...... 315415 | ... 7,105 | ........0,624 | ... 1,351 | 1,083 | 2 |l 181 | 317,614 | ...... XXX..oone
7. 2010.c| v 93,920 | ..........10,784 | .......... 83,137 | ... 154,298 | .o 4110 | oo 8,571 | 912 | 662 | 3 | 99 | 156,506 | ...... XXX.......
8. 20M .| e 80,161 | ...........9,946 | .......... 70,216 | ...... 105,064 | ..........3,245 | ... 4,933 | .68 | 883 | i | B3 | 106,664 | ...... XXX.oone
9. 2012 | e 67,506 | ............9,739 | ........... 57,767 | ....... 62,620 | .........2,786 | ...o..... 3,485 | o812 | 694 | O | 3T | 63,391 | ...... XXX..oone
10. 2013 | e 52,182 | ............6,906 | ........... 45276 | ........ 24,283 | ..o B70 | 2,647 | 466 | D14 | 28 | 3 | 26,480 | ...... XXX..oon
11, 2014 | s 41,426 | ..........5500 | ........... 35,927 | ..oceeee 2,955 | o145 | 1,096 | 70 | 343 | 29 | B [ 4,051 | ...... XXX
12. .9 ST IO, 9,0, SO I XXX.oove ..1,147,319 | ......35,309 | ......44,476 | .......5572 | .......5956 | ..o, VT | i 765 | i 1,156,794 | ...... XXX.oove
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid Total
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Net Number of
13 14 15 16 17 18 19 20 Salvage Losses Claims
Direct Direct Direct Direct Direct and and Outstanding-
and and and and and Subrogation |  Expenses Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
1.0 Prior... |10 | 198 | [ |8 [ eveniieieienend0 [ | e [eveiniieieneened | eivreereieeeenn0 | e [ v 219 L XXX.......
2. 2005..... | covveeenen 27T |30 | e s [ e [ evreneneenens0 | [ e |0 [enn8 | 283 | XXX.oonee
3. 2008..... | ceorererne832 | rieineni263 | e s [ D[] | [ vl | veneenneenn0 e | 582 | XXX.......
4. 2007|3911 |88 e [ |20 e [ | L32[ |19 | 3,087 | XXX.oonee
5. 2008.....0 ... 16,536 | oo 974 | s e [ v 38 [ 10 | [ e 116 9 23 | 11,758 XXX.......
6. 2009....[...ei23,162 | i 8,136 | o e [ e 128 19 | [ e 161 |16 |40 | 15,280 e XXX.oone
7. 20100 | 19,127 | i 5,873 | e s [ veereeeenenn 104 |15 | [ e 14T 13 23 | 13,470 XXX.......
8. 2011....}.......20,163 |...c0....5,428 | ..iii2,538 | .oiiin285 | 112 [ 13 | [ e 199 1 16 | 17,265 XXX..oone
9. 2012} 021,929 | 5,812 |l OT | b AT 122 [ 12 | L e 178 1 36 | 17,248 XXX.......
10. 2013.....[.......28,825 | ... 4906 | ... 1,381 | o168 | 188 | 14 | [ [ 288 |12 65 26,623 XXX.oone
11. 2014..... .......49,284 |........6,803 |.......2,499 | ...coec238 | o350 |29 i [ [nnneeenene099 |28 |12 | 45,697 XXX
12. Totals... |.....184,456 |.......43,303 |.......7,388 | oo 777 | 1112 | 116 |0 |0 1,720 100 243 150,381 XXX..oove
34
Total Losses and Loss and Loss Expense Percentage Nontabular Net Balance Sheet
Loss Expenses Incurred (Incurred/Premiums Earned) Discount Reserves after Discount
26 27 28 29 30 31 32 33 Inter-Company 35 36
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior.. | ........ XXX e | e XKX i [ e ) .9 RIS ISR .9, NN INNSNY ¢, CHNIN INRRIND o, . CONSUNI PURNIRRRRRRTR TSI INRRRID ¢, ¢, GRS TR 294 | s 5
2. 2005. | v 34,819 | v 2,416 | e 32,403 | 314 | 208 | 32T | | e | e | s 247 | s 7
3. 2008. | cooorenee 51,880 | .oovoreernn2,938 | e 48,942 | o839 | 267 | 858 | [ | s | e 569 | oo 13
4. 2007. | ..o 133,651 | ......c.......6,488 | ... 127,163 | viiee92.2 | B84 | 954 | L [ | e 3,030 | o 57
5. 2008. | .......... 302,382 | .o 13174 | 289,208 | ..ovveerrenn236.9 | o918 | 2554 | | e | et | e 11,562 | oo 195
6. 2009. | ... 349,523 | ...........16,629 | .......... 332,893 | o740 | 1240 | 29106 | [ s e | e 15,025 | v 254
7. 2010. | coreenee 180,903 | ...........10,927 | ......... 169,976 | .ovovveeer192.6 | i 1013 | 2045 | [ | et | s 13,254 | oo 216
8. 2011, | e 133,552 | ..o 9,623 | 123,929 | oo 166.6 | o968 | e 1765 | [ e | e 17,018 | oo 247
9. 2012 | e 89,998 | .............9,359 | ..o 80,639 | oo 1333 | 96 | 1398 | s e | s 16,971 | oo 277
10. 2013, | oo 58,067 | .....cc.....6,003 | oo 52,003 | oo 113 | 878 | e 1149 | L | e | e 25,132 | v 391
11. 2014, | oo 57,185 | oo 1,438 | oo 49,747 | oo 1380 | 1352 | 1385 [ L | e | s 44,742 | oo 955
12. Totals]| ........ XXX oo | nrenee XXX | v 3,9, SIS IO, 0.0, RN IFTORIOND 0,0, PPN INOVORDD 0, ¢, CONORORS INPOTORORRPORTORPOROY | I IPVORPORRIORIORPORPOON B OTOTIDD. 0,0, COPONE INUORONN 147,764 | ..cocven 2,617

Note: Parts 2 and 4 are gross of all discounting, including tabular discounting. Part 1 is gross of only nontabular discounting, which is reported in Columns 32 and 33 of
Part 1. The tabular discount, if any, is reported in the Notes to Financial Statements, which will reconcile Part 1 with Parts 2 and 4.
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SCHEDULE P - PART 2 - SUMMARY

Incurred Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) DEVELOPMENT
1 2 3 4 5 6 8 9 10 1 12
Years in
Which
Losses Were
Incurred
1. Prior.....
2. 2005
3. 2006
4. 2007
5. 2008
6. 2009
7. 2010
8. 2011
9. 2012
10. 2013
11. 2014
Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) 1 12
1 2 3 4 5 10 Number of
Number of Claims
Years in Claims Closed
Which Closed With Without
Losses Were Loss Loss
Incurred 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 Payment Payment
1. Prior.... | ... 000....... | ceererne 12,429 |......... 16,784 |......... 18,825 |......... 19,204 |........ 19,419 |........ 19,598 |......... 19,731 | 19,753 |......... 19,804 |........ XXXoovwn [ v XXX......
2. 2005.....  ccemeenee 1,660 |......... 16,103 |......... 26,284 |......... 30,007 |......... 30,927 |........ 31,344 |......... 31,625 |........ 31,783 |........ 31,823 | ... 31,941 | ... XXXeveoe [ o XXX......
3. 2006..... [ ..co... ) 9.0, S I 1,943 |......... 24412 |....... 41,021 |........ 44278 |........ 46,010 |......... 46,964 |........ 47,557 |......... 47,703 |........ 48,083 |........ XXXoovon [ v XXX......
4. 2007..... oo XXX [ o ) 9,9, SO PR 4472 | ... 58,964 |....... 92,762 |....... 110,543 |...... 116,632 |....... 119,584 |....... 120,700 |....... 123,375 |....... XXXeveoe [ o XXX......
5. 2008..... | ... XXXeovio [ e ) .0 S P XXX oovon [ 9,121 | .. 76,176 |....... 203,866 |....... 243778 |....... 259,164 |....... 263,746 |....... 276,514 |........ XXXeovo [ e XXX......
6. 2009.....{........ XXXeveoe [ o XXX [ v ). .9 N D XXX [ e 3,108 |....... 172,248 |....... 253,038 |....... 284,432 |....... 294,569 |....... 316,583 |....... XXX [ o XXX......
7. 2010..... | connee XXXeovo [ e ) .0 S B ) .. S XXXeoveon [ o XXXovveo [ e 13,914 ... 80,979 |...... 120,973 |...... 132,506 |....... 155,846 |........ XXXeovoo [ e XXX......
8. 2011 e XXXeveoe [ o XXX [ v ).9.9 N P XXX [ e XXXoveon [ v ).9,9 ST PR 9,907 |..coo.e. 54,078 |........ 73,190 |...... 106,084 |........ XXXevvoe [ o XXX......
9. 2012..... .o XXXeovo [ o ) .0, S B ) 9.9, S XXXerveon [ o ) .. S B XXXeovoo [ e XXX [ e 5718 | 26,803 |......... 62,706 |........ XXXeovoo [ e XXX......
10. 2013..... [ XXXoovon [ v XXX [ v XXXoovwn [ v XXXeivo [ o XXXovion [ v ) 9,9, S U XXX [ v ), 9,9, S U 3,875 |........ 2599 |..... XXXoovon [ v XXX......
1. 2014, | o XXXerveo e XXX [ e .. ST XXXeoweoe [ e XXXeoreen [ e XXXeoee [ XXX [ e . S PO,V 3,737 | XXXeree [ XXX......
Bulk and IBNR Reserves on Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted)
1 2 3 4 5 6 7 8 9 10
Years in
Which
Losses Were
Incurred 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
1. Prior.........
2. 2005.........
3. 2006.........
4. 2007........
5. 2008.........
6. 2009........
7. 2010.........
8. 20M1.......
9. 2012....
10.  2013.........
1. 2014.........
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Sch. P-Pt. 1A
NONE

Sch. P-Pt. 1B
NONE

Sch. P-Pt. 1C
NONE

Sch. P-Pt. 1D
NONE

Sch. P-Pt. 1E
NONE

Sch. P-Pt. 1F-Sn. 1
NONE

Sch. P-Pt. 1F-Sn. 2
NONE

Sch. P-Pt. 1G
NONE

Sch. P-Pt. 1H-Sn. 1
NONE

Sch. P-Pt. 1H-Sn. 2
NONE

Sch. P-Pt. 1l
NONE

Sch. P-Pt. 1J
NONE

Sch. P-Pt. 1K
NONE

Sch. P-Pt. 1L
NONE

Sch. P-Pt. 1M
NONE

Sch. P-Pt. 1N
NONE

Sch. P-Pt. 10
NONE

Sch. P-Pt. 1P
NONE

Sch. P-Pt. 1R-Sn. 1
NONE

Sch. P-Pt. 1R-Sn. 2

NONE
35, 36, 37, 38, 39, 40, 41, 42, 43, 44, 45, 46, 47, 48, 49, 50, 51, 52, 53, 54
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SCHEDULE P - PART 1S - FINANCIAL GUARANTY/MORTGAGE GUARANTY

($000 omitted)
Premiums Earned Loss and Loss Expense Payments 12
Years in Which 1 2 3 Defense and Cost Adjusting and Other 10 11 Number
Premiums Loss Payments Containment Payments Payments of
Were 4 5 6 7 8 9 Salvage Total Claims
Earned and Direct Direct Direct Direct and Net Paid Reported-
Losses Were and Net and and and Subrogation | (Cols.4-5+ | Directand
Incurred Assumed Ceded (Cols. 1-2) Assumed Ceded Assumed Ceded Assumed Ceded Received | 6-7+8-9) | Assumed
1. Prior...... | v ) 9,9 G P )99 G I ) 0.9 G 135,909 |......... 6,609 |....co...... 999 .. L 115 | 8 | 90 . 130,251 |...... XXX.......
2. 20130 | e 52,182 | . 6,906 |............ 45276 |........ 24,283 ..o 470 | 2,647 | 466 |............. 514 | 28 | 43 | 26,480 |..... XXX.......
3. 2014, | s 41,426 | ..o 5500 | .o 35927 |......... 2,955 | 145 |......... 1,096 | (VI 343 o 29 | I I 4,051 |...... XXX.......
4. Totals.... [.cee.. XXXeveoeee | e .0, S ., S I 163,147 | ......... 7,224 | .......... 4742 | ... 791 | s 973 | e 65 | oo 139 | 160,782 |...... XXX.vene
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid Total
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Net Number of
13 14 15 16 17 18 19 20 Salvage Losses Claims
Direct Direct Direct Direct Direct and and Outstanding-
and and and and and Subrogation |  Expenses Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
1. Prior... | ... 106,347 |....... 31,594 |........ 3,508 | .o 371 | 604 | .o 72 IS ISR PO 803 | .o B3 | LI 79,161 |....... 10,587
2. 2013 | .. 28,825 |......... 4906 |......... 1,381 | 168 | oo 158 | o 14 | e [ e 258 | .o 12 | ST I 25,523 |......... 4,349
3. 2014.... |....... 49,284 |........ 6,803 |......... 2,499 | 238 | 350 | P4 [N (IR Fe 659 [ 25 | 12 [ 45,697 |....... 12,739
4. Totals...| ..... 184,456 | ....... 43,303 | ......... 7,388 | oo 777 | . 112 e 116 [ oo (O [V 1,720 [ oo 100 | v 243 |.......... 150,381 | ....... 27,675
34
Total Losses and Loss and Loss Expense Percentage Nontabular Net Balance Sheet
Loss Expenses Incurred (Incurred/Premiums Earned) Discount Reserves after Discount
26 27 28 29 30 31 32 33 Inter-Company 35 36
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior.. | ... XXX | e XXX | e XXX eoovvees | e P9, SR P ) 0.9 SR PR XXX orvvres | e | coenesesisesssesissessns | cenvenns ) .9, SO I 77,889 | oo 1,272
2. 2013 | e 58,067 | ..oveverened 6,063 | ..oovvenee 52,003 |...cccooevenee M3 | 87.8 | T14.9 | s | e | e | e 25132 | v 391
3. 2014, | o 57,185 | oo 7438 | oo 49,747 | oo 138.0 | .o 1352 | 138.5 | i [ nnnrsenessnssnssnns | sessessnessssssninns | eesireneens 44742 | e 955
4. Totals|........ )., SR P 0,0, S I )., S P ), .0, SR I Y., ST I XXX e | crrerensrisniniens (VP 0 [ 0,0, S [P 147,764 | ..ccooevene 2,617
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Sch. P-Pt. 1T
NONE

Sch. P-Pt. 2A
NONE

Sch. P-Pt. 2B
NONE

Sch. P-Pt. 2C
NONE

Sch. P-Pt. 2D
NONE

Sch. P-Pt. 2E
NONE

Sch. P-Pt. 2F-Sn. 1
NONE

Sch. P-Pt. 2F-Sn. 2
NONE

Sch. P-Pt. 2G
NONE

Sch. P-Pt. 2H-Sn. 1
NONE

Sch. P-Pt. 2H-Sn. 2
NONE

Sch. P-Pt. 2|
NONE

Sch. P-Pt. 2J
NONE

Sch. P-Pt. 2K
NONE

Sch. P-Pt. 2L
NONE

Sch. P-Pt. 2M
NONE

Sch. P-Pt. 2N
NONE

Sch. P-Pt. 20
NONE

Sch. P-Pt. 2P

NONE
56, 57, 58, 59, 60
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SCHEDULE P - PART 2R - SECTION 1 - PRODUCTS LIABILITY - OCCURRENCE

Incurred Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) Development
1 2 3 4 5 6 10 1 12
Years in
Which
Losses Were One Two
Incurred 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 Year Year
1o PHIOT oot [ [ | crerriesinsineiens [ erneeenesinsienes | eoneeenesinsinenes | corneeesesnsiees | erneenesessnniene | soesenesnsesnnnns | cesnssesesnnsnnes | e | oo (U 0
2. 2005 ... | oreeerreneineeens | eeereenerenineeeees | eeeeeesieneneienes | eeeeseeessessnnnens | seesesessesinnieens | seseesessentasees | seseessesessasines | sesessessssiessanens | sestessssssessansns | sestessesesessessnnes | srresseseessenens (U 0
3. 2006.....|....... XXX eviee | v [ e [evveennnenenennnns | oeeneneengenene il e s | | e [ | e (U 0
4. 2007..... .ceuee ) 0.0, SO P 99,9, GO [RVRURINONTOR IVPVUOVIRVROTR PROVORONt , W I AU T\ N B RO DUURIRRTIRIR IOTURTIRRURIRR PRRIRRRON | R DTSR 0
5. 2008.....|....... ) .9 N ) .9, G P ).V, GO IR e B B A I B TR IO SO DRSS ESPRSRRRRIN | B SRS 0
6. 2009..... ....... ) 0.0, SO P ). 0.9, S O XXX | e )0, SO U PRRPIUPUIN UURTURURUTPURIN FUURTIURRURTIURPOE DUSVURPURRTORPOTPRN OTURTRPRTORURTPN BUURTORPRURPURURTR) DUPPRRTORPURPUROR | N ST 0
7. 2010..... ...... XXXvver | e XXX ovvis | oo XXXovves | v XXX ovvoes | oo XXX orvrer | cerereirnrieninniiens [ errneisinsnsinins | soenesssessssinnses | sevesssessensnnsiens | evssesssesnnssens | sonnrnsiesnninnsQ | coveveresnninnns 0
8. 2011...| e ) 9.0, SO B ). 0.%, G O XXXvvoee | v XXX ovvoee | e ) 0.9, S )9, RO FOUUTRURSSURIRN PUSIURRRTOORION DUUYSORTORTORTON DUVPURPOURPRORORTR IVPURPOORPRPOTRON | N DUPPORORPRIN 0
9. 2012..... ... XXXovvoer | e XXX v | oo ) .0, S P XXX vvoee | o 0.0 S ) .0, S P ) 9.9, GO USRS DRUTUTRRTRTRRI ISP PRSPPI B DRSSO 0
10. 2013..... | ....... ) 0.0, SO P ). 0.9, S O XXXvvoee | e ) 9.9, SN P ) 0.9, S ) 0.0, SO P ). 0.9, S D 0,9, ORIV FRPURPRORURTOURIRN OPURURTURUSORPN DUOVPUOPORPURPOO B VOO XXX.vonee
11. 2014.....|....... PO XXX ovve oo XXXervvee [ e XXX [ PO . XXXervvee [ v XXX oove oo PO,V S [ 0.9, T [T PO o0, SRR IR XXX.ooooe
12. Totals | .o [V 0
SCHEDULE P - PART 2R - SECTION 2 - PRODUCTS LIABILITY - CLAIMS-MADE
1o PHIOT oot [ [ | rerressinsineiens [ e | eneeeresinsinenes | cerneenenesnssees | erneenesessnsienn | soesenesesessnnsns | cesnesesesnnsnnes | s | e (U 0
2. 2005..... | oreeereeneeneiens | eeereenrerenineenens | eereeenienensennnnes | eeeenesessensnnsees | seeeeeessessnnaeens | sesenesessessanees | sesenssesessanennes | seseseeseessensanens | sesseessessessanenns | sessessesesessessanes | sesesseseessenens [V 0
3. 2006.....|....... XXX.....
4. 2007..... e XXX.ovne
5. 2008.....|...... XXX.ovoee
6. 2009.....|....... XXX
7. 2010.... | ....... XXX
8. 2011.|.eee XXX.ovoee
9. 2012.... ... XXX
10. 2013..... | ... XXX.ovoee
11. 2014....[....... XXX
12. Totals | .o [V 0

SCHEDULE P - PART 2S - FINANCIAL GUARANTY/MORTGAGE GUARANTY

1. PrOL.w | e oo S XX [ XX | XX | XX | XX | XX [ 333,501 |...... 280,237 |10 276,338 | ... (3,899) | .......(57,163)
2. 2013...| ... XX | XXX | XX | XXX | XXX | XX | oo o XX | 77,85 |...... 51,271 | oo (26,585) | ... XXX.......
3. 2014 XX | XX | XX | XX, | XX | oo o XX, | XX | XX | crr 48799 [ .o XK | o XX

4.Totals | (30,484)| .......(57,163)

SCHEDULE P - PART 2T - WARRANTY

1. Prior... ... ) 9.9, SN BV ) 0.9 G IO ) 9.9, SN PO XXX
2. 2013, XXXeovvoe | v ) 0.9 G IO XXXevvoee | v XXX
3. 2014.... ... XXXeovvene [ erenas XXXeoeo oo XXXevvene [ e XXX
4. Totals | (V1N IR 0
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Sch. P-Pt. 3A
NONE

Sch. P-Pt. 3B
NONE

Sch. P-Pt. 3C
NONE

Sch. P-Pt. 3D
NONE

Sch. P-Pt. 3E
NONE

Sch. P-Pt. 3F-Sn. 1
NONE

Sch. P-Pt. 3F-Sn. 2
NONE

Sch. P-Pt. 3G
NONE

Sch. P-Pt. 3H-Sn. 1
NONE

Sch. P-Pt. 3H-Sn. 2
NONE

Sch. P-Pt. 3l
NONE

Sch. P-Pt. 3J
NONE

Sch. P-Pt. 3K
NONE

Sch. P-Pt. 3L
NONE

Sch. P-Pt. 3M
NONE

Sch. P-Pt. 3N
NONE

Sch. P-Pt. 30
NONE

Sch. P-Pt. 3P
NONE

62, 63, 64, 65
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SCHEDULE P - PART 3R-SECTION 1 - PRODUCTS LIABILITY - OCCURRENCE

Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) 12
1 2 3 4 5 7 10 Number of | Number of

Years in Claims Claims

Which Closed Closed
Losses Were With Loss | Without Loss

Incurred 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 Payment Payment
1. Prior.... | .. 000,000 [ eeveererrinrinrins [ errirerriesinnies | e [ e | s | seresnseenesnes | e | e | s | e | s
2. 2005..... | oo
3. 2006.....|....... XXX.ovoee
4. 2007..... .ceuee XXX.ovne
5. 2008.....|....... XXX
6. 2009..... ....... XXX.ovnee
7. 2010... | ....... XXX.......
8. 2011...| e XXX.ovoee
9. 2012.... ... XXX......
10. 2013..... | ....... XXX.ovnee
1. 2014..... [ ....... XXX

SCHEDULE P - PART 3R-SECTION 2 - PRODUCTS LIABILITY- CLAIMS-MADE
1. Prior..... ... 000,000 [ eeerreirerereerens | eeereensneeinsnens | eerereneensnnees | eoerreeneinsenennes | eeneenssneseennies | serssesesesnsnnns | sesseseenssssesens | srersessesnsesnesnes | eenesssenesnssenes | seessesesnssnsenne | oeseseresesenees
2. 2005..... [ oeeeerereeereenns | e [ e | eeeessisesnens | seeessseeeesienes | ereeesseesieeenins | eeeentesiseeeniens | seesessensseeesieens | sesessesiseenenesins | eeesentessnesesnns | seeesiesenesesenes | eeesiesssssessesens
3. 2006.....|....... XXX
4. 2007..... oo XXX
5. 2008.....|....... XXX
6. 2009.... ....... XXX
7. 2010.... | ....... XXX
8. 2011.| e XXX
9. 2012.... ... XXX
10. 2013..... | ... XXX
11. 2014.....[...... XXX.oeoee
SCHEDULE P - PART 3S - FINANCIAL GUARANTY/MORTGAGE GUARANTY

1. Prior.... .. ) 9.9, SO BV XXX v | o XXXevoee | v XXX | oo ) 0,9, SO B XXXivoee | v XXX oo [ o 000....... [ceeeene 67,773 |...... 197,917 |....... XXXevoee | v XXX
2. 2013, ) .0, S P ) 0.9, S ) .0, S XXX ovvoee | oo .0, S ) .0, S PR 0.9, S ) 0,9, S I 3,875 |......... 2599 |...... ) .0, S P XXX
3. 2014.... ... XXXiveee [ XXX v oo XXXoiveee [ e XXX oo XXX oovee o 0., S XXXovvee [ eeeene XXXeever [ e XXX [ 3,737 |....... XXXiveee [ XXX
1. Prior.... ... ) 9.9, SO I XXXvonne
2. 2013, ) 9.9, SO I XXXvonee
3. 2014.... ... XXXeveee [ XXXoonee
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Sch. P-Pt. 4A
NONE

Sch. P-Pt. 4B
NONE

Sch. P-Pt. 4C
NONE

Sch. P-Pt. 4D
NONE

Sch. P-Pt. 4E
NONE

Sch. P-Pt. 4F-Sn. 1
NONE

Sch. P-Pt. 4F-Sn. 2
NONE

Sch. P-Pt. 4G
NONE

Sch. P-Pt. 4H-Sn. 1
NONE

Sch. P-Pt. 4H-Sn. 2
NONE

Sch. P-Pt. 4l
NONE

Sch. P-Pt. 4J
NONE

Sch. P-Pt. 4K
NONE

Sch. P-Pt. 4L
NONE

Sch. P-Pt. 4M
NONE

Sch. P-Pt. 4N
NONE

Sch. P-Pt. 40
NONE

Sch. P-Pt. 4P

NONE
67, 68, 69, 70
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SCHEDULE P - PART 4R-SECTION 1 - PRODUCTS LIABILITY - OCCURRENCE

Bulk and IBNR Reserves on Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted)
8

1 2 3 4 5 6 7 10
Years in Which
Losses Were
Incurred 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
T PHOT e e v [ cvsneensinsenenees | eonsrnsrenessssnsesens | aresnssnssesesnsssssnns | seessessssnssessessesens | sesnsssssesesssseseses | sessesssssssessessssesses | eessessesssssssessessesns | oessssessessssssessenns

SCHEDULE P - PART 4S - FINANCIAL GUARANTY/MORTGAGE GUARANTY

1. Priof.. e ) 0,9, GO PR ), 9,9, G P ) 0,9, GO PR ), 9,9, GO P ) 0,9, N PR ) 9,9, G PR 99,9, GO PR 17,113 | 6,218 | ... 3,137
2. 2013 [ )0, GO DR XXX [ )0, O PR ), SO DR XXX [ ) 0,9, GO DR ) 0,9, O P ) 0,9 GO DR 4,629 |...ccon. 1,213
3. 2014 | D, SR 9.9, ST P .9, S P D0\, ST ), 9.9, ST D0\, S R ), 9.9, ST D\, S R D, 9.9, ST IR 2,261

1. Prior.es e XXX [ v XXX
2. 2013 [ 90,9, GO DR XXX
3. 2014 | e XXX [ e XXX

7
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Sch. P-Pt. 5A-Sn. 1
NONE

Sch. P-Pt. 5A-Sn. 2
NONE

Sch. P-Pt. 5A-Sn. 3
NONE

Sch. P-Pt. 5B-Sn. 1
NONE

Sch. P-Pt. 5B-Sn. 2
NONE

Sch. P-Pt. 5B-Sn. 3
NONE

Sch. P-Pt. 5C-Sn. 1
NONE

Sch. P-Pt. 5C-Sn. 2
NONE

Sch. P-Pt. 5C-Sn. 3
NONE

Sch. P-Pt. 5D-Sn. 1
NONE

Sch. P-Pt. 5D-Sn. 2
NONE

Sch. P-Pt. 5D-Sn. 3
NONE

Sch. P-Pt. 5E-Sn. 1
NONE

Sch. P-Pt. 5E-Sn. 2
NONE

Sch. P-Pt. 5E-Sn. 3
NONE

Sch. P-Pt. 5F-Sn. 1A
NONE

Sch. P-Pt. 5F-Sn. 2A
NONE

Sch. P-Pt. 5F-Sn. 3A
NONE

72,73,74,75,76,77
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Sch. P-Pt. 5F-Sn. 1B
NONE

Sch. P-Pt. 5F-Sn. 2B
NONE

Sch. P-Pt. 5F-Sn. 3B
NONE

Sch. P-Pt. 5H-Sn. 1A
NONE

Sch. P-Pt. 5H-Sn. 2A
NONE

Sch. P-Pt. 5H-Sn. 3A
NONE

Sch. P-Pt. 5H-Sn. 1B
NONE

Sch. P-Pt. 5H-Sn. 2B
NONE

Sch. P-Pt. 5H-Sn. 3B
NONE

Sch. P-Pt. 5R-Sn. 1A
NONE

Sch. P-Pt. 5R-Sn. 2A
NONE

Sch. P-Pt. 5R-Sn. 3A
NONE

Sch. P-Pt. 5R-Sn. 1B
NONE

Sch. P-Pt. 5R-Sn. 2B
NONE

Sch. P-Pt. 5R-Sn. 3B
NONE

Sch. P-Pt. 5T-Sn. 1
NONE

Sch. P-Pt. 5T-Sn. 2
NONE

Sch. P-Pt. 5T-Sn. 3
NONE

78,79, 80, 81, 82, 83
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Sch. P-Pt. 6C-Sn. 1
NONE

Sch. P-Pt. 6C-Sn. 2
NONE

Sch. P-Pt. 6D-Sn. 1
NONE

Sch. P-Pt. 6D-Sn. 2
NONE

Sch. P-Pt. 6E-Sn. 1
NONE

Sch. P-Pt. 6E-Sn. 2
NONE

Sch. P-Pt. 6H-Sn. 1A
NONE

Sch. P-Pt. 6H-Sn. 2A
NONE

Sch. P-Pt. 6H-Sn. 1B
NONE

Sch. P-Pt. 6H-Sn. 2B
NONE

Sch. P-Pt. 6M-Sn. 1
NONE

Sch. P-Pt. 6M-Sn. 2
NONE

Sch. P-Pt. 6N-Sn. 1
NONE

Sch. P-Pt. 6N-Sn. 2
NONE

Sch. P-Pt. 60-Sn. 1
NONE

Sch. P-Pt. 60-Sn. 2
NONE

Sch. P-Pt. 6R-Sn. 1A
NONE

Sch. P-Pt. 6R-Sn. 2A
NONE

Sch. P-Pt. 6R-Sn. 1B
NONE

Sch. P-Pt. 6R-Sn. 2B

NONE
84, 85, 86, 87, 88
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Sch. P-Pt. 7A-Sn. 1
NONE

Sch. P-Pt. 7A-Sn. 2
NONE

Sch. P-Pt. 7A-Sn. 3
NONE

Sch. P-Pt. 7A-Sn. 4
NONE

Sch. P-Pt. 7A-Sn. 5
NONE

Sch. P-Pt. 7B-Sn. 1
NONE

Sch. P-Pt. 7B-Sn. 2
NONE

Sch. P-Pt. 7B-Sn. 3
NONE

Sch. P-Pt. 7B-Sn. 4
NONE

Sch. P-Pt. 7B-Sn. 5
NONE

Sch. P-Pt. 7B-Sn. 6
NONE

Sch. P-Pt. 7B-Sn. 7
NONE

89, 90, 91, 92
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1.2
13
1.4
15

7.1
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SCHEDULE P INTERROGATORIES

The following questions relate to yet-to-be-issued Extended Reporting Endorsements (EREs) arising from Death, Disability, or Retirement (DDR)

provisions in Medical Professional Liability Claims-Made insurance policies. EREs provided for reasons other than DDR are not be included.

Does the company issue Medical Professional Liability Claims-Made insurance policies that provide tail (also known as an extended reporting endorsement,

or "ERE") benefits in the event of Death, Disability, or Retirement (DDR) at a reduced charge or at no additional cost? Yes[ | No[X]
If the answer to question 1.1 is "no", leave the following questions blank. If the answer to question 1.1 is "yes", please answer the following questions.

What is the total amount of the reserve for that provision (DDR reserve), as reported, explicitly or not, elsewhere in this statement (in dollars)? e

Does the company report any DDR reserve as Unearned Premium Reserve per SSAP #65? Yes[ | No[ ]
Does the company report any DDR reserve as loss or loss adjustment expense reserve? Yes[ | No[ ]
If the company reports DDR reserve as Unearned Premium Reserve, does that amount match the figure on the Underwriting and Investment

Exhibit, Part 1A - Recapitulation of all Premiums (Page 7) Column 2, Lines 11.1 plus 11.2? Yes[ | No[ ] N/A[ ]

If the company reports DDR reserve as loss or loss adjustment expense reserve, please complete the following table corresponding to where
these reserves are reported in Schedule P:

Years in Which DDR Reserve Included in Schedule P, Part 1F, Medical Professional

Premiums Were Liability Column 24: Total Net Losses and Expenses Unpaid
Earned and Losses 1 2

Were Incurred Section 1: Occurrence Section 2: Claims-Made

1.601
1.602
1.603
1.604
1.605
1.606
1.607
1.608
1.609
1.610
1.611
1.612

The definition of allocated loss adjustment expenses (ALAE) and, therefore, unallocated loss adjustment expenses (ULAE) was changed effective
January 1, 1998. This change in definition applies to both paid and unpaid expenses. Are these expenses (now reported as "Defense and Cost
Containment" and "Adjusting and Other") reported in compliance with these definitions in this statement? Yes[X] No[ ]

The Adjusting and Other expense payments and reserves should be allocated to the years in which the losses were incurred based on the number of

claims reported, closed and outstanding in those years. When allocating Adjusting and Other expense between companies in a group or a pool, the

Adjusting and Other expense should be allocated in the same percentage used for the loss amounts and the claim counts. For reinsurers, Adjusting

and Other expense assumed should be reported according to the reinsurance contract. For Adjusting and Other expense incurred by reinsurers, or in

those situations where suitable claim count information is not available, Adjusting and Other expense should be allocated by a reasonable method

determined by the company and described in Interrogatory 7, below. Are they so reported in this statement? Yes[X] No[ ]

Do any lines in Schedule P include reserves that are reported gross of any discount to present value of future payments, and that are reported net
of such discounts on Page 10? Yes[ ] No [X]

If yes, proper disclosure must be made in the Notes to Financial Statements, as specified in the Instructions. Also, the discounts must be reported in
Schedule P - Part 1, Columns 32 and 33.

Schedule P must be completed gross of non-tabular discounting. Work papers relating to discount calculations must be available for examination upon request.

Discounting is allowed only if expressly permitted by the state insurance department to which this Annual Statement is being filed.

What were the net premiums in force at the end of the year for:  (in thousands of dollars)
5AFidelity
52S8urety

Claim count information is reported per claim or per claimant. (Indicate which). PER CLAIM

If not the same in all years, explain in Interrogatory 7.

The information provided in Schedule P will be used by many persons to estimate the adequacy of the current loss and expense reserves, among
other things. Are there any especially significant events, coverage, retention or accounting changes that have occurred that must be considered
when making such analyses? Yes[X] No[ ]
An extended statement may be attached.
See footnote 1.A, 1.C.11) and 14.G.
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SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

1 Gross Premiums, Including Policy and 4 5 6 7 8 9
Membership Fees Less Return Premiums Dividends Paid Finance and | Direct Premiums
and Premiums on Policies Not Taken or Credited Direct Losses Service Written for
2 3 to Policyholders Paid Charges Federal Pur-
Active | Direct Premiums Direct Premiums on Direct (Deducting Direct Losses | Direct Losses | notIncluded | chasing Groups
States, Etc. Status Written Earned Business Salvage) Incurred Unpaid in Premiums | (Incl.in Col. 2)
1. Alabama.. JOO I
2. Alaska......oeeeveennn AK L Lo
3. AnzOna.....cccoecevreienennn AZ | Lo
4. Arkansas..........ccceovrienee AR | L Lo
5. California. JOO I
6. Colorado...... [ IO
7. Connecticut. CT L,
8.  Delaware........ccccooverririrennns DE|...L...
9. District of Columbia............. DC|...L.....
10.  Florida......cccocovverrerrerrienen FL | oo L.
11.  Georgia.... [
12.  Hawaii.. [
13. I
14. LGN
15. I
16. IO
17. O
18.  Kentucky [
19.  Louisiana.........cceoeeveereeeeee LA | oo L.
20. Maine....ccoooveverveerreeeee ME | . L.
21.  Maryland JOO I
22.  Massachusetts JOO IO
23, Michigan.........cccoevveveeee.MI | ... L.
24, Minnesota...........cccooeesee . MN | ... Nooriis | e e ssnses | vevsssesessssesseseses | essessesssssssssesess | sesssssssesessssesseses | srsesesssssssesssssssens | sressesisssssessesesins | essesesesissassenesnnses
25, MissisSippi........ccoerrerneen.MS | .. Lo reie Lo | | e | e | s | e
26.  MiSSOUri.......cccoevveerrerereen MO | .. L. 113,356 | .oveeevererenrereeis | cvereereennn34,058 | i 47,684 | 88,327 | e [ e
27.  Montana.. JOO IO
28. Nebraska JOO I
29. Nevada.........ccooeovrvvveneee NV [ L Lo
30. New Hampshire.................. NH|..L..
31, New Jersey.....ccoerverveeee. NJ | .o Lo
32.  New Mexico. JEO IS
33, New YorK....oooooeovicneenen . NY | o Lo | e
34.  North Carolina JOO I
35.  North Dakota... [ IS I e |
36.  Ohi0.....cccvsrerrerrererineen . OH [ [ ..238,798
37.  Oklahoma [ IS I
38.  Oregon.......ccoeevvevreneeene. OR | o L.
39. Pennsylvania............c..........PA | ... L.
40. Rhode Island... el [
41,  South Carolina. el [
42.  South Dakota... el [
43. IO
44, PO
45, JUO O
46.  Vermont... el [
47.  Virginia.... JOO IS
48.  Washington
49.  West Virginia.............cc.......
50.  Wisconsin....
51.  Wyoming.....
52.  American Samoa.
53, GUAM...cvrrreereerris
54.  Puerto RiCO......ccevveererirnne
55.  US Virgin Islands
56.  Northern Mariana Islands...MP
57. Canada.......ccccccovverernen. CAN
58.  Aggregate Other Alien........ oT
59.  TotalS....overrrrrrrrerrererrererrereiens [C) I P 5,686,864 |.............. 5,833,330 | .oovererererernn 0. 9,227,212 |........ 1,360,608 | ...... 44,140,486 | .....cocvevvrnnen (01 0
DETAILS OF WRITE-INS
58001. XXX
58002. XXX
58003. XXX
58998.
Line 58 from overflow page XXX 0 0 0 0 0 0 0 0
58999. Totals (Lines 58001 thru 58003+
Line 58998) (Line 58 above) XXX 0 0 0 0 0 0 0 0
(a) Insert the number of "L" responses except for Canada and Other Alien.
(L) -Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.

Explanation of Basis of Allocation of Premiums by States, etc.

Traditional primary business assigned generally based on the location of property underlying the insured mortgage loan. Bulk primary business assigned based on the location of

the named insured.
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SCHEDULE T - PART 2
INTERSTATE COMPACT - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

States, Etc.

Direct Business Only

1
Life
(Group and
Individual)

2
Annuities
(Group and
Individual)

3
Disability Income
(Group and
Individual)

4
Long-Term Care
(Group and
Individual)

5

Deposit-Type
Contracts

Totals

© ©® N o gk~ w Db =

—
-

AlADAMAL......cocvieireiice e AL
ALBSKAL.....cvveiicieiie et s AK
Arizona

Arkansas
California
Colorado
Connecticut
Delaware
District of Columbia

FIOMAA. ...t FL
LYo (o - OSSOSO GA
Hawaii

|daho...

Kentucky
LOUISIANA........cvviieciiiie ettt nans LA

Maryland
Massachusetts

MIChIGAN. ...t
MINNESOLA......coveirrieiecreereeee et
MISSISSIPPI. ..v.vvvvicierieiercieie et seees
MISSOUI ..ottt
MONEANA. ...ttt
Nebraska
NEVAAA. ..ot NV

OFBUON. ...ttt
Pennsylvania
Rhode Island
South Carolina
SOUH DAKOA. ...cocerveetceeieieie e SD

VIPGINI. 1ot VA
WaShiNGLON........coovviieiieiee e
West Virginia
Wisconsin
WYOMING ...ttt
AMETICAN SAMOA. ......cvurvrricierreririeseeeriei e AS

Puerto Rico
US Virgin Islands
Northern Mariana ISIands...........cccvereeinrinennnsneessseens MP
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SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

PART 1 - ORGANIZATIONAL CHART

96

[OLD REPUBLIC INTERNATIONAL CORPORATION (DE) (AY1) |

I
OLD REPUBLIC GENERAL INSURANCE GROUP, INC. (DE)(2) |

I
‘OLD REPUBLIC TITLE INSURANCE GROUP, INC. IDE}ITZ}‘

\-{Old Republic National Title Holding Company (DE }l?3}|

rBitco Corp. (DE){3]

BITCO General Insurance Corp. {IL}{4)
BITCO National Insurance Co. (IL)(3)

rBrummel Brothers, Inc. (IL){6)
rChicago Undenwriting Group, Inc. (DE)7)
LCHUG Insurance Brokers, Inc.(IL){8)

rEmpl Inc. (DEN9]
Liational General Agency, Inc. (TX)(10)
rInternational Business & Mercantile Insurance Holdings, Ltd. (BA)11)
Old Republic Construction Program Group (DE}(12)"
FOId Republic Construction Insurance Agency, Inc. {CA){13)

ers General Insurance Grou

Old Republic Construction Insurance Agency of New York, Inc. (NY){14)
Old Republic Indemnity, Ltd. (BA)(15)

Inter West Assurance, Ltd. (BA){16)

ORI Great West Holdings, Inc. (DE)(17}
reat West Casualty Co. (NE){18)
Joe Morten & Son, Inc. (NE){19)
Great West Services, Inc. (NE){20)
Great Republic Assurance, Ltd. (BA)(21)

~Old Republic Agribusiness Underwriters, Inc. (DE){22)
0ld Republic General Insurance Corporation (IL)(23)
~0ld Republic Home Protection Co., Inc. {CA){24)
~0ld Republic Home Protection Services, Inc. (IL){25)
~ORHP Management Company (IL){26)
r0ld Republic Insurance Co. (PA)(27)
~0ld Republic Lloyds of Texas (TX)(28)
~0ld Republic Risk Management, Inc. {DE){29)
~0Old Republic Security Assurance Co. (AZ)(30)
r0ld Republic Security Holdings, Inc. (DE){31)
|:Old Republic Insured Automotive Services, Inc. (OK)(32)
Minnehoma Automobile Association, Inc. (FL){33)

~0ld Republic Sur Inc. {DE}){34]
Lold Republic Surety Co. (WI)(35
|—Capital Service Agency, Inc. (IA){36)
~0ld Republic Union Insurance Co. (IL){37)

Grou

Motes:
(A) Corporate organization as of December 31, 2014 reflecting all subsidiaries.

(#) The numbers following the entity name refers to the companies listed on the next page.

®

Denotes less than 100% owned subsidiaries and affiliates.
¥ Denotes 100% jointhy owned companies within the overall corporate system.

Phoenix Aviation Managers, Inc. (DE)(38
PAM Finance Co. (DE)(39)

Aerie Adjustment Services, Inc. (DE)40)

Aerie Reinsurance Managers, Inc. (DE)(41)

Aerie Inspection Services, Inc. (DE){42)
FPMA Companies, Inc. (PA){43]
Pennsylvania Manufacturers’ Association Insurance Co. (PA)(44)
Pennsylvania Manufacturers Indemnity Co. (PA){45)
Manufacturers Alliance Insurance Co. (PA){46)

lpma Holdings, Ltd (BA){47)

I—Penns',qll\nrania Manufacturers’ International Insurance, Ltd. (BA)(48)

-Mid Atlantic States Investment Co. {(DE){49)
LPMA Insurance SPC Cayman {50)

FPMA Management Corp. (PA)(51)

FPMA One Benefit, Inc.(PA)(52)

FPMA Services, Inc.(PA)(53)

“PMA Management Corp. of New England, Inc. (CT){54)
L\Webster Risk Services of New York, Inc.(55)

—Reliable Canadian Holdings, Ltd. {Can.}){56)
D.1.5.C.C. Enterprise, Ltd. (Can)(57)
Old Republic Canadian Holdings, Ltd. (Can){58

L Reliable Life Insurance Co. (Can){59)
Old Republic Insurance Company of Canada (Can){60)

FAmerican First Title & Trust Company (OK})(74)

|0IdP public Title Helding C

pany, Inc. {CA}[109}|

]

FAmerican Guaranty Title Insurance Company (OK){75)
Asset Discovery, Inc. (MA)(76)

Attorneys’ Title Fund Services, LLC (FL)(7T)
-Badger Abstract & Title Company (WI)(78)
FCompass Abstract, Inc. (PA){T9)

eRecording Partners Network, LLC (MN)({80)"
FGenesis Abstract, LLC (PA)81)

FKansas City Management Group, LLC (SD){82)
FKasparnet, Inc. (OH)(83)

FL.T. Service Corp. (NY)(84)

HLenders Inspection Company (OK)(85)*

-Lex Terrae National Title Services, Inc. {NJ){86)
Lex Terrae, Ltd. (NY)(87)

Mississippi Real Estate Dispositions, LLC (MN){88)

OR Systems, Inc. (AZ)[120)
~Republic Abstract & Settlement, LLC (SD)(121)*
FRQ Holdings, Inc. {TX}{122)

Mara Escrow Company (CA)(110)

~Old Republic Title and Escrow of Hawaii, Ltd. (HI)(111)
I-Old Republic Title Co. {CA}112)

-0ld Republic Title Company of Nevada (NV){113)

Old Republic Title Company of Oregon (OR) (114)
—Old Republic Title Information Concepts {CA)(115)
I-0ld Republic Title Insurance Agency, Inc. (AZ){116)
I-Old Republic Title, Ltd. {DE)(117)

Professional Realty Couriers, Inc. (CA)(118)
—Timeshare Holdings, Inc. (CA){119)

National Title Agent's Services Company (MN)(8%)
~0ld Republic Central Title, Inc. (DE)(90)

-Old Republic Credit.com, LLC {CA}21)*

—0ld Republic Diversified Services, Inc. (MN){92)
Old Republic Eastern Title, Inc. (DE)(93)

~0ld Republic Exchange Facilitator Company (CA){94)
0ld Republic National Title Insurance Co. {FL)(95)

I—Mississi|::f|:¢i Valley Title Insurance Co. (M5)(96)

~OId Republic Title Company of Bell County (TX){97)

0ld Republic Title Company of Cleburne (TX){98)

-0ld Republic Title Company of Conroe (TX){99)*

~Old Republic Title Company of Fort Worth (TX){100)

—Old Republic Title Company of Houston {TX)(101)

Old Republic Title Company of Indiana (IN){102)
LTitle Services, LLC. (IN)(103)"

0ld Republic Title Company of Kansas City, Inc. (MO){104)
~0ld Republic Title Company of Oklahoma {OK){105)

—Old Republic Title Company of 5t. Louis, Inc. (MO){106)
0ld Republic Title Company of Tennessee (TH){107)

-0ld Republic Title Company of Utah (UT){108)

!REPUBLIC FINANCIAL INDEMNITY GROUP, INC. (DE) (61) ‘

Republic Credit Indemni

Companies, Inc. (DE)62]

Republic Equity Credit Services, Inc. (IL){64)

ERepublic Credit Indemnity Company (IL){63)

Republic Insured Credit Services, Inc. (DE){65)

RMIC Companies. Inc. (DE}{66)
Republic Mortgage Insurance Co. (NC){67

I—Gra)up Mortgage Reinsurance Company (VT){68)"
Republic Mortgage Insurance Co. of Florida (FL){69)
Republic Mortgage Insurance Co. of North Carolina (NC){70)
RMIC Corporation (NC){71)

I Sentry Abstract Company (PA){125)
The Title Company of North Carolina (NC){126)
Trident Land Transfer Company (NJ)} LLC {NJ){127)*

—Troon Management Corporation (PA){128)

LRamQuest Software, Inc. (TX)(123)

LGuardian Consumer Services, Inc. (TX){124)

Mid-Jersey Closing Agency, LLC (NJ){130)*

Eﬁmerican First Abstract, LLC (PA)(129)
Synergy Abstract, LP (PA){131)*

|OLD REPUBLIC NATIONAL SERVICES GROUP, INC. llLIl132}|—

Old Republic Asset Management Corp. (IL}{133)
0ld Republic Capital Corporation (DE){134)

Old Republic Financial Acceptance Corp. (DE)(135)
Old Republic General Services, Inc. (IL){136)

| OLD REPUBLIC FINANCIAL INVESTORS, INC. (DE)N137)™ |—

| OLD REPUBLIC LIFE INSURANCE GROUP, INC. (DE)(138)™ |—

i:OId Republic Life Insurance Co. (IL){139)
Old Republic Assignment Company (IL){140)

AMERICAN BUSINE SS & MERCANTILE INSURANCE MUTUAL, INC IDE}I141}|

[INTER CAPITAL GROUP, INC. :DE}:142}|J

i:lnler Capital Company of Chicago (DE){143)
Inter Capital Realty Corp. (DE){144)
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SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART
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Co# NAIC# FEIN # Co# NAIC# FEIN#Z Co# NAICE FEIN#

1 00000  36-2678171 OLD REPUBLIC INTERNATIONAL CORPORATION (ORl) 50 00000 98-0214378 PMA Insurance, SPC Cayman 99 00000  T74-1541771 Old Republic Title Company of Conroe

2 00000  36-3133630 Old Republic General Insurance Group, Inc. 51 00000 23-2652239 PMA Management Corp. 100 00000  75-1366202 Cld Republic Title Company of Fort Worth

3 00000  36-3549935 Bitco Corporation 52 00000 23-2224754 PMA One Benefit, Inc. 101 00000  74-0692760 Old Republic Title Company of Houston

4 20095  36-0810360 BITCO General Insurance Corporation 53 00000 23-1677885 PMA Services, Inc. 102 00000  35-1486087 Old Republic Title Company of Indiana

5 20109  36-6054328 BITCO National Insurance Company 54 (00000 08-0912935 PMA Management Corp. of New England, Inc. 103 00000  35-2082008 Title Services, LLC 3

6 00000 36-2437686 Brummel Brothers, Inc. 55 00000 22-3658352 Webster Risk Services of New York, Inc. 104 00000  44-0596089 Old Republic Title Company of Kansas City, Inc.
7 00000  36-3266301 Chicago Underwriting Group, Inc. 56 00000 0O-0000000 Reliable Canadian Holdings, Ltd. 105 00000  73-1320109 Old Republic Title Company of Oklahorma

8§ 00000 36-3287285 CHUG Insurance Brokers, Inc. 57 00000  00-0000000 D.1.5.C.C. Enterprise, Ltd. 106 00000  43-0502245 Cld Republic Title Company of St. Louis, Inc.
9 00000 36-3820149 Employers General Insurance Group, Inc. 58 00000 00-0000000 Old Republic Canadian Holdings, Ltd. 107 00000  41-1361996 Old Republic Title Company of Tennessee
10 00000  75-6015073 Mational General Agency, Inc. 59 00000 00-0000000 Reliable Life Insurance Company 108 00000 87-0502997 Old Republic Title Company of Utah

11 00000  20-5322338 International Business & Mercantile Insurance Holdings, Ltd. 60 00000  00-0000000 Old Republic Insurance Company of Canada 109 00000  36-3048118 Cld Republic Title Holding Conrpany, Inc.

12 00000  36-3747430 Old Republic Construction Program Group, Inc. 61 00000  36-3133641 Republic Financial Indenmnity Group, Inc. 110 00000  ©5-39109887 Mara Escrow Corrpany

13 00000  36-3650618 Old Republic Construction Insurance Agency, Inc. 62 00000  45-4774727 Republic Credit Indermmity Conpanies, Inc. 111 00000 99-0158888 Old Republic Title and Escrow of Hawaii, Ltd.
14 00000  13-3089862 Old Republic Construction Insurance Agency of New York, Inc. 63 33715 36-3414905 Republic Credit Indennity Cormpany 112 00000  94-1692173 Old Republic Title Company

15 00000  98-0056002 Old Republic Indermity, Ltd. 64 00000 36-6111280 Republic Equity Credit Services, Inc. 113 00000  68-0262757 Cld Republic Title Company of Nevada

16 00000 52-1619900 Inter West Assurance, Ltd. &5 00000 36-2349718 Republic Insured Credit Services, Inc. 114 00000 46-5148297 Old Republic Title Company of Oregon

17 00000 47-0771144 ORI Great West Holding, Inc. 66 00000 26-4386568 RMIC Companies, Inc. 115 00000  94-2231401 Old Republic Title Information Concepts

18 11371  47-6024508 Great West Casualty Conmpany 67 28452  56-1031043 Republic Mortgage Insurance Company 116 00000  94-3024089 Old Republic Title Insurance Agency, Inc.

19 00000 47-0638072 Joe Morten & Son, Inc. 68 11458 03-0357483 Group Mortgage Reinsurance Company 117 00000 91-1200164 Old Republic Title, Ltd.

20 00000  47-0430607 Great West Services, Inc. 69 32174  59-1583209 Republic Mortgage Insurance Company of Florida 118 00000 94-2711639 Professional Realty Couriers, Inc.

21 00000 98-0219583 Great Republic Assurance, Ltd. 70 31275  52-0990482 Republic Mortgage Insurance Co. of North Carolina 119 00000  68-0006361 Timeshare Holdings, Inc.

22 00000 01-0925179 Old Republic Agribusiness Underwriters, Inc. 71 00000  36-3048119 RMIC Corporation 120 00000  86-0399538 OR Systems, Inc.

23 24138 366067575 Old Republic General Insurance Corporation 72 00000 36-3133635 Old Republic Title Insurance Group, Inc. 121 00000 2(0-2896973 Republic Abstract & Settlerment, LLC

24 33522 942250534 Old Republic Horme Protection Company, Inc. 73 00000 41-1421620 Old Republic National Title Holding Company 122 00000  75-29360978 RQHoldings, Inc.

25 00000 80-0267085 Old Republic Home Protection Services, Inc. 74 00000 73-0128390 American First Title & Trust Company 123 00000  T75-2790563 RamQuest Software, Inc.

26 00000  26-4377767 ORHP Management Company 75 51411 73-1071885 American Guaranty Title Insurance Company 124 00000  27-4938837 Guardian Consumer Services, Inc.

27 24147  25-0410420 Old Republic Insurance Conpany 76 00000 04-3210686 Asset Discovery, Inc. 125 0DODOO  23-1953080 Sertry Abstract Company

28 18635 756057779 Old Republic Lloyds of Texas 77 00000  27-0354435 Attorneys' Title Fund Services, LLC 126 00000 56-1356038 The Title Company of North Carolina

29 00000  39-1537197 Old Republic Risk Management, Inc. 78 00000  39-1263031 Badger Abstract & Title Company 127 00000  46-3298087 Trident Land Transfer Conpany(NJ) LLC

30 35424 73-1024416 Old Republic Security Assurance Conpany 79 00000  23-2905461 Conpass Abstract, Inc. 128 00000  23-2865778 Troon Management Corporation

31 00000  36-384T7157 Old Republic Security Holdings, Inc. 80 00000  26-3445337 eRecording Partners Network, LLC 120 00000 262711744 American First Abstract, LLC

32 00000 73-1030486 Old Republic Insured Automotive Services, Inc. 81 00000  20-5483187 Genesis Abstract, LLC 130 00000  22-3708222 Mid-Jersey Closing Agency, LLC

33 00000 73-1116147 Minnehoma Autormobile Association, Inc. 82 00000  27-3478137 Kansas City Management Group, LLC 131 00000  23-2991251 Synergy Abstract, LP

34 00000 36-3446959 Old Republic Surety Group, Inc. 83 00000  34-1816432 Kasparnet, Inc. 132 00000 36-2820378 Old Republic National Services Group, Inc.
35 40444  39-1395491 Old Republic Surety Company 84 00000  13-3245451 L.T. Service Corp. 133 00000  36-3065285 Old Republic Asset Management Corporation
36 00000 426067408 Capital Service Agency, Inc. 85 00000 73-1233249 Lenders Inspection Company 134 00000 36-3542122 Old Republic Capital Corporation

37 31143 36-3765116 Old Republic Union Insurance Company 86 00000 01-0561972 Lex Terrae National Title Services, Inc. 135 00000 36-3345721 Old Republic Financial Acceptance Corporation
38 00000 36-3247656 Phoenix Aviation Managers, Inc. 87 00000 13-3103744 Lex Terrae, Ltd. 136 00000 36-3002444 Old Republic General Services, Inc.

39 00000 58-1630450 PAM Finance Co. 68 00000 41-1421620 Mississippi Real Estate Dispositions, LLC 137 00000 35-2346200 Old Republic Financial Investors, Inc.

40 00000 58-1535133 Aerie Adjustment Services, Inc. 89 00000 47-1977471 National Title Agent's Services Conrpany 138 00000  36-3133644 Old Republic Life Insurance Group, Inc.

41 00000 41-2088497 Aerie Reinsurance Managers, Inc. 90 00000 36-4295814 Old Republic Central Title, Inc. 139 67261 36-1577440 Old Republic Life Insurance Company

42 00000  41-2088504 Aerie Inspection Services, Inc. 91 00000  77-0535037 Old Republic Credit.comLLC 140 00000  27-3260620 Old Republic Assignment Company

43 00000 23-2217932 PMA Companies, Inc. 92 00000  41-1314351 Old Republic Diversified Services, Inc. 141 40789  36-21358T1 American Business & Mercantile Insurance Mutual, Inc.
44 12262  23-1642962 Pennsylania Manufacturers' Association Insurance Company 93 00000 36-4295816 Old Republic Eastern Title, Inc. 142 00000  36-3254365 Inter Capital Group, Inc.

45 41424  23-2217934 Pennsylania Manufacturers Indemnity Company 94 00000 94-3186495 Old Republic Exchange Facilitator Company 143 00000  36-4132860 Inter Capital Company of Chicago

46 36897  23-2086596 Manufacturers Alliance Insurance Company 95 50520 41-0579050 Old Republic National Title Insurance Conpany 144 00000  36-3308850 Inter Capital Realty Corporation

47 00000  98-0138509 PMA Holdings, Ltd. 96 51004 64-0207223 Mississippi Valley Title Insurance Company

48 00000 98-0137584 Pennsylania Manufacturers' International Insurance, Ltd. 97 00000  T74-1404522 Old Republic Title Cormpany of Bell County

49 00000  51-0330115 Mid-Atlantic States Investment Company 98 00000 76-0197945 Old Republic Title Company of Cleburne



Annual Statement for the year 2014 of e R@PUDIiC Mortgage Insurance Company of North Carolina

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
T 2 3 3 5 6 7 8 9 10 T 2 13 1 15

Name of Type of

Securities Control

Exchange (Ownership
if Publicly Board, If Control is
NAIC Traded Names of Relationship Management | Ownership
Group Group Company| ID Federal (U.S. or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *

Members

L6

OLD REPUBLIC INTERNATIONAL
.................................................................................. 36-2678171.. |........cooevnn... | 0000074260 | NYSE.................. | CORPORATION (ORI) DE e [UIP s ettt eniens | eoestsenensessssenenneas | esiesinsinenies | sebese sttt | st
Ownership,
OLD REPUBLIC INTERNATIONAL Board,
.................................................................................. 36-3133630.. | .ceovvvrerreerieins | ververneineiieinns [ vererieineneneenene. | Old Republic General Insurance Group, Inc............ | DE............ |NIA............... | CORPORATION (ORI) Management 2100000 [ORI..covioiiricirriiieieeeeieieseesesiseisesseesessnsisees | cressseneinns
Ownership,
Board,
.................................................................................. 36-3549935.. | ..o [ v | seeeineniennenenen | BItCO COMPOTAtioN........c.ovvevvercevvvnescivnencniisinenens | DEwceee. | NIALL............. | Old Republic General Insurance Group, Inc........ | Management 2.100.000 [ ORIttt | aereeessnaees
Ownership,
Board,
0150...... Old Republic Group..........c.cccreurenee 20095... [36-0810360.. | ....oveurerererren | wrererirrirrirenes | rrereesiesineirenineans BITCO General Insurance Corporation................... [ (A, Bitco Corporation.............ceeevereueeerneunrireinninne Management 2:100.000 [ ORI nsesseseinees | cevensinninns
Ownership,
Board,
0150...... Old Republic Group.........ccouevvevrenn 20109... | 36-8054328.. | ....ooovvrerrrns e | e BITCO National Insurance Company...........c..cc...... Lo A Bitco Corporation...........c.cceueeeereeeenienrenninninnn. Management 2.100.000 | ORIl eessiesseesenes | eeeenneenns
Ownership,
Board,
.................................................................................. 36-2437686.. |....ccoeveervrins | rernerneireiieinns | cererseneineieneene. | BUMMel Brothers, INC......cocevcvvevcnciccnsineneneens [ I | NIA.............. | Old Republic General Insurance Group, Inc........ | Management 2100000 |ORL.ceceiieeeeeeeeeeeeeeee e sesssseees | e
Ownership,
Board,
.................................................................................. 36-3266301.. [ ..covvrcrririrens [ veeeererneiniens | seeirernenienenenen. | Chicago Underwriting Group, Inc.........cocevevveviene | DE.ee. | NIALL.............. | Old Republic General Insurance Group, Inc........ | Management 2.100.000 [ ORL..coviiiiieiieieeie e esssneree | seresessnnees
Ownership,
Board,
.................................................................................. 36-3287285.. | ...oovvvvvevirens | cvvererreniens | veerenenineneenenee. | CHUG Insurance Brokers, Inc........cooevcveevvevenees | Ibececieeneees | NIALL............. | Chicago Underwriting Group, Inc........................ | Management 2.100.000 | ORL..coeiieirceeiieireireeeisereee s eeseessseenennees | eeseeneenens
Ownership,
Board,
.................................................................................. 36-3820149.. | ..coovvevreirens [ cererervennrenns | seereisesnnenennnnn. | EMployers General Insurance Group, Inc............... |DE............ |[NIA............... | Old Republic General Insurance Group, Inc........ | Management 2.100.000 | ORL..voviiiciririeissieseeeseeeeeiseseseesseesseeesnnes | eeseesseeens
Ownership,
Board,
.................................................................................. 75-6015073.. [ ..evovrrerrieriens [ cerenrerveenienns | seierreiseensenneennnnn. | National General Agency, INC.......ovevvcvecceiieecsicees | TXevvivienes | NIAL.............. | Employers General Insurance Group, Inc........... | Management ...100.000
Ownership,
International Business & Mercantile Insurance Board,
.................................................................................. 20-5322338.. | ..oveererriirirens [ rreeererneirien | veerenenieneenn | HoIDINGS, Ltd. BMU......... |NIA...............| Old Republic General Insurance Group, Inc........ | Management ...100.000
Ownership,
International Business & Mercantile Insurance | Board,
.................................................................................. 36-3747430.. | ..ccovvrerevirens [ cvveereirenirenns | veeerenenenenenennne | Old Republic Construction Program Group, Inc...... | DE............ [NIA............... | Holdings, Ltd. Management
Ownership,
Board,
.................................................................................. 36-3650618.. | ...evererrrererins | rerierineirerieins | verereineneennnn. | Old Republic Construction Insurance Agency, Inc.. [CA............ |NIA............... | Old Republic Construction Program Group, Inc.. | Management 2:100.000 [ ORI..ovoniiciiririrereeesiseieeresiesiseiseneseesisssnees | cevenneeene
Ownership,
Old Republic Construction Insurance Agency of Board,
.................................................................................. 13-3089862.. | ....cvvrvrerens | vervrnrerseeinns [ cvrvreseisniennennnn. | NEW York, Inc. NY............ [NIA............... | Old Republic Construction Program Group, Inc.. | Management 2.100.000 | ORL..coviiicrieiessiese s seesssesseesssenes | eeeesseenns
Ownership,
Board,
.................................................................................. 98-0056002.. [ ...coveriererens [ vrrrererreiniens | veerernenirenneneenne | Old Republic Indemnity, Ltd..........ccooceveivvcvinnee | BMUL...co. [ AL................ | Old Republic Construction Program Group, Inc.. | Management 2.100.000 [ ORL..coviiiieiireisieieeee s | sereseesnnens
Ownership,
International Business & Mercantile Insurance | Board,
.................................................................................. 52-1619900.. | ...covvrevrcrrirens | vereererreinirenn | veevererneninenneneenn | INtEr West Assurance, Ltd........ocooovevevvncnicnnenes | BMULs [ TAL............ | HoIdings, Ltd. Management 2100000 | ORL.ceieceeeeeeeeceeeeeceeeeeeeeeeeereeens | eevereninnns
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Group
Code

Group
Name

NAIC
Company|
Code

ID Federal

Number RSSD CIK

7

Name of
Securities
Exchange
if Publicly

Traded
(U.S. or

International)

Names of
Parent, Subsidiaries
or Affiliates

Do

miciliary

Location

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 T

Relationship
to Reporting
Entity

1

Directly Controlled by
(Name of Entity/Person)

12
Type of
Control
(Ownership
Board,
Management
Attorney-in-Fact,
Influence, Other)

If Control is
Ownership
Provide
Percentage

Ultimate Controlling
Entity(ies)/Person(s)

11371...

24139...

24147...

. | 94-2250534..

. | 75-6057779..

47-0771144..

47-6024508..

47-0638072..

47-0430607..

98-0219583..

01-0925179..

36-6067575..

35-2346200..

80-0267085..

26-4377767..

25-0410420..

35-2346200..

39-1537197..

ORI Great West Holding, INC.......c.ccevererirrireininns

Great West Casualty Company..........ccccoveverrerennn.

Joe Morten & Son, INC......c.ccvvvevviciicicciicieees

Great West Services, INC..........ccccvveeeecesiirinnen,

Great Republic Assurance, Ltd..........ccccovvreirirnnnnn

Old Republic Agribusiness Underwriters, Inc..........

Old Republic General Insurance Corporation..........

Old Republic Financial Investors, Inc.

Old Republic Home Protection Company, Inc.........

Old Republic Home Protection Services, Inc..........

ORHP Management Company............ccccceueeererininns

Old Republic Insurance Company............cccceceenee.

Old Republic Financial Investors, Inc...........cccocuee.

Old Republic Lloyds of Texas.........cocveevrreririrnenns

Old Republic Risk Management, Inc....

Old Republic General Insurance Group, Inc

ORI Great West Holding, INC.........ccccoeverrivnnen.

ORI Great West Holding, InC...........ccccocevrireunnee.

ORI Great West Holding, INC..........ccccovvverienenncn.

ORI Great West Holding, INC.........cccccovvvirrennnnn.

Old Republic General Insurance Group, Inc

. | Old Republic General Insurance Group, Inc

Old Republic General Insurance Corporatio

. | Old Republic General Insurance Group, Inc

Old Republic General Insurance Group, Inc

Old Republic General Insurance Group, Inc

Old Republic General Insurance Group, Inc

Old Republic Insurance Company...............

Old Republic General Insurance Group, Inc

Old Republic General Insurance Group, Inc

Nn......

Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Board,
Management
Ownership,
Board,
Management

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

....... 8.080

...100.000

...100.000

...100.000

...100.000

...100.000
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L6

Ownership,
Board,
0150...... Old Republic Group.........ccouevrevrenn 35424... | T3-1024416.. | cooovveverevnes e | e Old Republic Security Assurance Company............ AL A Old Republic General Insurance Group, Inc........ Management 2.100.000 | ORLucvovvieicsrieiessiese st seesssesseisssenes | eeessseenns
Ownership,
Board,
.................................................................................. 36-3847157.. | cevovevcveriens | rervinereiieinns [ cenerinineneeeene.. | Old Republic Security Holdings, Inc..........cococeeee | DE..eccco. | NIA............... | Old Republic General Insurance Group, Inc........ | Management 2.100.000 | ORL.cvovvivireirieicisiese et seisssessesssenes | eversssenns
Ownership,
Board,
.................................................................................. 73-1030486.. | .....cocvvervirens | vvrrererreinirenns | veeereneninenenenene | Old Republic Insured Automotive Services, Inc...... |OK............ |NIA............... | Old Republic Security Holdings, Inc.................... | Management 2.100.000 [ ORL..ccoviiiieiieieee et | seresesinnees
Ownership,
Board,
.................................................................................. T3 1NB147 .. | oo | cevereveneeis | ceereineseseneenee. | Minnehoma Automobile Association, Inc................ |FL............. |NIA............... | Old Republic Security Holdings, Inc.................... | Management 2.100.000 | ORIl eeseessseeeinnes | eeeeneenens
Ownership,
Board,
.................................................................................. 36-3446959.. | ...ocovervreirens | cerereireinieis | ceiereseieinenennnn. | Old Republic Surety Group, Inc........ccoceevivvevineeen. | DE.e. | NIALL.............. | Old Republic General Insurance Group, Inc........ | Management 2.100.000 | ORIl essiesseseennes | eeeesneenns
Ownership,
Board,
0150...... Old Republic Group..........cccevveveenn 40444... [39-1395491.. | ..o [ e | e Old Republic Surety Company...........ccccvveerereenn. Wl A Old Republic Surety Group, INC........c.ccovvrevnnee. Management 2.100.000 [ ORL..covieiiiiieiesiese et sesssessessiene | eveessienns
Ownership,
Board,
A NIA...coone Old Republic Surety Company...........ccccceeerinnes Management ...100.000
Ownership,
Board,
. | Old Republic General Insurance Group, Inc........ Management ...100.000
Ownership,
Board,
.................................................................................. 36-3247656.. | ....ccovvvrirerns | vereineirerieiins | cevereinineeennnn. | PhOENIX Aviation Managers, Inc...........ccooceveveveeee | DE.cecos | NIA............... | Old Republic General Insurance Group, Inc........ | Management ...100.000
Ownership,
Board,
.................................................................................. 58-1630450.. [ ..ccvvvvrerrerrens | cerererrnenrens | ceierreineienrensennienee | PAM FINANCE CO..ovvvvvvvicveeveveeveiveeesiisiieonnes | DEee | NIALLL............. | Phoenix Aviation Managers, Inc.......................... | Management 2.100.000 [ ORIl eesssessessienes | evessseenns
Ownership,
Board,
.................................................................................. 58-1535133.. [ ..ovvecrrevirens [ verererreiniens | vevrenenieneen. | Aeri€ Adjustment Services, InC.........ccoocevevevcvcne | DE.ee | NIALL............. | PhoeniX Aviation Managers, Inc..........................| Management .. 100,000 [ORL.coetieieeeeeeeeeteee et neies | eeireeerens
Ownership,
Board,
.................................................................................. 41-2088497.. | ...overevreeins | veverrreniienes [ eveereneieeeen. | A€Tie Reinsurance Managers, Inc...........ooocceeeveeeens | DE..eee. [ NIALL............. | PhoeniX Aviation Managers, Inc..........................|Management 100000 |ORL.ceeveceeeeeceeeceeceeeeeeeeeeeeseeesesreeees | eerereninenns
Ownership,
Board,
.................................................................................. 41-2088504.. | ....covrrrrreis | vrnrereinriens [ e, | ATiE INspection Services, Inc........oovcvvevecviieveeeeen | DE.es [ NIAL............... | PhOeNiX Aviation Managers, Inc..........................| Management 2.100.000 | ORL..voviiicieieiessieeesissese e seesseesseeeennes | eeseesseeens
Ownership,
Board,
.................................................................................. 23-2217932.. | cvvervevieriens | cerevesrieniens | ceieveseienserseinnene | PMA Companies, INC.......covvevevvcecenieeeisiieiecsiienes | PAune. |NIALL.............. | Old Republic General Insurance Group, Inc........ | Management 2.100.000 | ORLu.vovvieireiiieiciseiese st sesssessesssenes | eressssenns
Ownership,
Pennsylvania Manufacturers' Association Board,
0150...... Old Republic Group.........ccccvvrvveunns 12262... [23-1642962.. | ...coovevvvvvees | evrrrrieinienns e Insurance Company PA....cccc. A PMA Companies, INC......ccceuirerrinireeirirereiricinis Management 2.100.000 [ORI..cvviiieiriieinieeie et ssssneiees | sereseennnees

.................................................................................. 42-6067408.. | ....ccvverrieen | veereireeeines | ceveesneeennnnn. | Capital Service Agency, Inc

]36-3765116.. | v | e e Old Republic Union Insurance Company................ Lo
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€.6

Ownership,
Board,
0150...... Old Republic Group.........ccouevrevrenn 41424, | 23-2217934.. | oo [ v | e Pennsylvania Manufacturers Indemnity Company.. [PA............ A PMA Compani€s, INC........ccrvurrrererirnreeinninnnns Management 2.100.000 | ORLucvovvieicsrieiessiese st seesssesseisssenes | eeessseenns
Ownership,
Board,
0150...... Old Republic Group.........ccouerveveenn 36897... | 23-2086596.. | ....vvevrereriries | e | e Manufacturers Alliance Insurance Company........... PA.......... A PMA Compani€s, INC......c.ccovvrereirirenerieiiiienns Management 2.100.000 | ORL.cvovvivireirieicisiese et seisssessesssenes | eversssenns
Ownership,
Board,
.................................................................................. 98-0138509.. [ ..covvcrreevirens [ vvreererreiniens | veerernenirerneeneee. | PMAHOIINGS, Ltd..c.ovccncicncnceciicniee | BMUL | NTALLL........... | Manufacturers Alliance Insurance Company....... | Management 2.100.000 [ ORL..ccoviiiieiieieee et | seresesinnees
Ownership,
Pennsylvania Manufacturers' International Board,
.................................................................................. 98-0137584.. | ...coovovevevevees | ceeeeeeeees | eevereeeeeeeeenenn.. | INSUTaNce, Ltd. BMU......... |IA................. |PMA Holdings, Ltd..........cccccorvrrrnirereirirnnnnn.. | M@nagement 100000 |ORL.eeveeeeeeeeeeeeceeeeeeeeeeeeeeeeeesereeees | eerereninines
Ownership,
Board,
.................................................................................. 51-0330115.. [ .evovererrreirens [ cerererreinienns | ceeireineisnreneennnnns | Mid-Atlantic States Investment Company............... |DE............ |[NIA............... | PMA Companies, INC.........cccccoevrerrerrrrrrrerrnnnnnen. | Management 2.100.000 | ORIl essiesseseennes | eeeesneenns
Ownership,
Board,
.................................................................................. 98-0214378.. | ccvovvevevrvreens | vereineireiveinns [ eecverisineneiennene. | PMA Insurance, SPC Cayman.......cccoveeveveneen [CYMuiit | JA...o.e.ooo... [Mid Atlantic States Investment Company............| Management 2.100.000 [ ORL..covieiiiiieiesiese et sesssessessiene | eveessienns
Ownership,
Board,
Management ...100.000
Ownership,
Board,
Management ...100.000
Ownership,
Board,
Management ...100.000
Ownership,
Board,
.................................................................................. 06-0912935.. [ ...ovvvervrerrens | cevererreinirenn | veieireseienseneennn. | PMA Management Corp. of New England, Inc........|CT............ [NIA............... | PMA Companies, INC..........ccccoevrerrerrrrerernnnnnn.. | Management 2.100.000 [ ORIl eesssessessienes | evessseenns
Ownership,
Board,
.................................................................................. 22-3658352.. | ..vvecrriiniens | vrererneiniens | seereneineeenn. | Webster Risk Services of New York, Inc................. [INY............ |[NIA............... | PMA Management Corporation of New England. | Management 2.100.000 [ ORIttt eeieseree | sereeessnnees
Ownership,
Board,
.................................................................................. 00-0000000.. [ ..ccovverreererens | crvrrererreereenns | vererernenenenenenen. | Reliable Canadian Holdings, Ltd...............cccceeeeeee. | CAN.......... | NIA............... | Old Republic General Insurance Group, Inc........ | Management 2.100.000 | ORL..ovieirceeirieireieeeeiseeee e eeeseessseeennees | eeseeneenens
Ownership,
Board,
.................................................................................. 00-0000000.. [ ..ccovrrerrrerrrens | errrererreinerenns | veererneserenneennnne | D.L.S.C.C. Enterprise, Ltd........ccccoevivcveiveiereneeee. |CAN.......... | NIAL.............. | Reliable Canadian Holdings, Ltd......................... | Management 2.100.000 | ORL..voviiicieieiessieeesissese e seesseesseeeennes | eeseesseeens
Ownership,
Board,
.................................................................................. 00-0000000.. [ ..ccceverrrerrens | cerrerrerreerrenes | seerrerseienseneennnne | Old Republic Canadian Holdings, Ltd..................... |CAN..........|NIA............... | Reliable Canadian Holdings, Ltd......................... | Management 2.100.000 | ORLu.vovvieireiiieiciseiese st sesssessesssenes | eressssenns
Ownership,
Board,
.................................................................................. 00-0000000.. | ...cvererieriens | vrerererreiniene | seeeerernenirennenennn. | Reli@ble Life Insurance Company............ccoceecveeeee. | CAN........ | JA.............. | Old Republic Canadian Holdings, Ltd................. | Management 2.100.000 [ORI..cvviiieiriieinieeie et ssssneiees | sereseennnees

.................................................................................. 23-2652239.. | ...cvvoreerins [ cereeriieenins [ cerreesiseeneen.. | PMA Management Corp

PMA Companies, Inc.

.................................................................................. 232224754 | oo | eeeeeeeee | eeeeeeeneeeenenen.. | PMA One Benefit, Inc

PMA Companies, Inc.

.................................................................................. 23-1677885.. | ..cvveveevvreiens [ evrvirerreinennns | vevrrernenssneneennes | PMA S€IVICES, INC.vvvevceievcscvisiesienieens | PAuces | NIAL............. | PMA Companies, Inc
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v'.6

Ownership,
Board,
.................................................................................. 00-0000000.. [ ..cccvrrerrrrrrrens [ cerrerrerreinnranns | seersersesnreneennnne | Old Republic Insurance Company of Canada......... |CAN.......... | IA................. | Reliable Canadian Holdings, Ltd......................... | Management 2.100.000 | ORLucvovvieicsrieiessiese st seesssesseisssenes | eeessseenns
Ownership,
OLD REPUBLIC INTERNATIONAL Board,
.................................................................................. 36-3133641.. | .covvreverrvins | rervenineiieinns [ cereiinineneeenne. | REpUDlic Financial Indemnity Group, Inc................ |DE............ |UIP............... | CORPORATION (ORI) Management 2:100.000 [ORI.ccovioiiieirriiieieeeieieeessssseisesieeesissisees | ceesenensines
Ownership,
Board,
.................................................................................. A5-ATTAT2T.. | oo | veveienenicenes [ eveenenieneneene.. | REPUDIIC Credit Indemnity Companies, Inc............. |DE............ [NIA...............| Republic Financial Indemnity Group, Inc.............| Management 2.100.000 [ ORL..ccoviiiieiieieee et | seresesinnees
Ownership,
Board,
0150...... Old Republic Group.........ccocvveeeneenes 33715... | 36-3414905.. | oo e | e Republic Credit Indemnity Company.............c....... Lo A Republic Credit Indemnity Companies, Inc......... Management 2.100.000 | ORIl eeseessseeeinnes | eeeeneenens
Ownership,
Board,
.................................................................................. 36-6111280.. [ ..coovvvervrerrens [ cerererrenienns | veereinesnenennnnns | REpuUblic Equity Credit Services, InC.......coovceveeves | I | NIALL............. | Republic Credit Indemnity Companies, Inc......... | Management 2.100.000 | ORIl essiesseseennes | eeeesneenns
Ownership,
Board,
.................................................................................. 36-2349718.. | cevvveverrereens | verveneneiieinns | cererisineneeeene. | REPUDiC Insured Credit Services, Inc...........coee.e. | DE........c.. | NIA............... | Republic Credit Indemnity Companies, Inc......... | Management 2.100.000 [ ORL..covieiiiiieiesiese et sesssessessiene | eveessienns
Ownership,
Board,
.................................................................................. 26-4386568.. | ....overrciriens | erererreiniens | veereinenienneneee. | RMIC Companies, INC......cvvcveveeeceecnicsvnisiicnene | DEie. | UDP.............. | Republic Financial Indemnity Group, Inc.............| Management ...100.000
Ownership,
Board,
Management ...100.000
Ownership,
Board,
. | Republic Mortgage Insurance Company............. Management
Ownership,
Board,
0150...... Old Republic Group.........ccccevvevrenn 32174... |59-1583209.. | .oovvevrerrerrnes v | e Republic Mortgage Insurance Company of Florida. |FL............. A RMIC Companies, INC........cccocvvverererrienireieinnens Management 2.100.000 [ ORIl eesssessessienes | evessseenns
Ownership,
Republic Mortgage Insurance Company of North Board,
0150...... Old Republic Group.........ccccvvvrvevnne 31275... | 52-0990482.. [ ....ccoevreviris | crirenirieinnns | e Carolina NC....cco.... RE.....ccoonnae RMIC Compani€s, INC.......ccovvvviririririeiririieinnns Management 2.100.000 [ ORIttt eeieseree | sereeessnnees
Ownership,
Board,
.................................................................................. 36-3048119.. [ ..ovvererrcrirens [ verrrerreinieins | veereneineenneneeneee | RMIC COrpOration........coveeeeevcvievncveinrencinseneen [NCuiieeees [ NIAL............ | RMIC Compani€s, INC......ccocovvevvvvcireirienieenenn. | Management 2.100.000 | ORL..ovieirceeirieireieeeeiseeee e eeeseessseeennees | eeseeneenens
Ownership,
OLD REPUBLIC INTERNATIONAL Board,
.................................................................................. 36-3133635.. | ..oovererriririns | rervineirerinins [rererieiininennnnnn. | Old Republic Title Insurance Group, Inc................. |DE............ |NIA............... | CORPORATION (ORI) Management 2:100.000 [ ORI..covonirircririiirereieeieieeerieseseisenisssesinsisees | ceveeseneins
Ownership,
Board,
.................................................................................. 41-1421620.. | ...ovovvrrerers | ceverrereisiieies [ eeriesessienennnnn.. | Old Republic National Title Holding Company........ |DE............ [NIA...............| Old Republic Title Insurance Group, Inc............. |Management 2.100.000 | ORLu.vovvieireiiieiciseiese st sesssessesssenes | eressssenns
Ownership,
Board,
.................................................................................. 73-0126390.. [ ..cvvvrcrririrens [ vrerererveiniens | vevrernenienneneen. | American First Title & Trust Company.................... |OK............ |NIA............... | Old Republic National Title Holding Company.... | Management 2.100.000 [ ORI..ooviiiieieiteiseeie et | sereseensnens
Ownership,
Board,
0150...... Old Republic Group.........ccocvveeveene 51411... | 73-1071885.. | oo | e | e American Guaranty Title Insurance Company......... (O] A Old Republic National Title Holding Company.... | Management 2.100.000 | ORL.ccoiieircieieireireeeieeeieeseseeeseeesseenennees | eeseeeenens

0150...... Old Republic Group.... 28452... |56-1031043.. | ..o e | e Republic Mortgage Insurance Company................. NC....ccenve.

. | RMIC Companies, Inc

0150...... Old Republic Group.... 11458... [ 03-0357483.. | ..o | e [ e Group Mortgage Reinsurance Company................. VT




Annual Statement for the year 2014 of e R@PUDIiC Mortgage Insurance Company of North Carolina

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
T 2 3 3 5 6 7 8 9 10 T 2 13 1 15

Name of Type of

Securities Control

Exchange (Ownership
if Publicly Board, If Control is
NAIC Traded Names of Relationship Management | Ownership
Group Group Company| ID Federal (U.S. or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *

Ownership,
Board,
.................................................................................. 04-3210686.. [ ....overerrerrens | correrrerreinnrenns | veererneenrensennrene | ASSEL DISCOVETY, INCovvveiiecieievesieveseieieees [MALie | NTALL........... | Old Republic National Title Holding Company.... | Management 2.100.000 | ORLucvovvieicsrieiessiese st seesssesseisssenes | eeessseenns
Ownership,
Board,
.................................................................................. 27-0354435.. | ..o | vervinenerieinns e, | Attorneys' Title Fund Services, LLC..........ccocoveeens | FLuweeeee | NIA............... | Old Republic National Title Holding Company.... | Management 2.100.000 | ORL.cvovvivireirieicisiese et seisssessesssenes | eversssenns
Ownership,
Board,
.................................................................................. 39-1263031.. | ..ovvvcrririrens [ vereererreinienns | veererneniennenennen. | Badger Abstract & Title Company..........cooeveeveveeve | Wleeoeoeeo. | NIALL............. | Old Republic National Title Holding Company.... | Management 2.100.000 [ ORL..ccoviiiieiieieee et | seresesinnees
Ownership,
Board,
.................................................................................. 23-2905461.. | ..covereereeirenn | cerrereineineeis | veeereineneeneneen. | COMpass Abstract, INC.....oeveeevcvcvvccnecviieneeneee. |PAcee | NIALL............. | Old Republic National Title Holding Company.... | Management 2.100.000 | ORIl eeseessseeeinnes | eeeeneenens
Ownership,
Board,
.................................................................................. 26-3445337.. | ..coovvevieie | cerereseinieis | seiereneieneennnn. | €Re€COrding Partners Network, LLC............ccccoeveeee. |[MN............ | NIA............... | Old Republic National Title Holding Company.... | Management 10080.000 |ORL..voiiiiieicseessieseseisseeisssssnseesnies | avreesinnens
Ownership,
Genesis Abstract, LLC.........ccvevvverercrnrneiernies Old Republic National Title Holding Company.... | Management
Kansas City Management Group, LLC Old Republic National Title Holding Company.... |Board
Ownership,
Board,

Old Republic National Title Holding Company.... | Management ...100.000
Ownership,
Board,
.................................................................................. 13-3245451.. | ovveeeveeriens | eererenssnienns [ eveiennssiesennieees | LT, SEIVICE COMP.viniievcivieeeeeiiesesieiiessisneees [NY s [NIALL............. | Old Republic National Title Holding Company.... | Management 2.100.000 | ORL..vovieiiriieiessiese e eisssesseisienes | eeeesssenns
Ownership,
Board,
.................................................................................. 73-1233249.. | ..oovvvcrviviren | cvverervenireins | seerenevienenenn. | LENAeTS Inspection Company........c.ocvevececcenines | OKeeceiees | NIALL............... | Old Republic National Title Holding Company.... | Management 10e80.000 | ORIt | ceeinnnieens
Ownership,
Board,
.................................................................................. 01-0561972... | ..vovveeririrenn | cvvreererrenienns | seeereneinenenenenen. | LEX Terrae National Title Services, Inc.........cocooeee. |Ndueeeeeee | NIALL............. | Old Republic National Title Holding Company.... | Management 2.100.000 | ORL.coviieircieirieieireeeieereeeieeseseeeseessseesennees | eeseeneenens
Ownership,
Board,
.................................................................................. 13-3103744.. | ..ooovvvveens | cervrrvrnnnienns [ ernrrensnnenenneee | LEX TEITAE, Ltd.eoiieivvcvierceeieveecisiissiecnsiseees [NY s [NIAL............ | Old Republic National Title Holding Company.... | Management 2.100.000 | ORL..vovvieicieiriessieeesiseeseiseseseseesssesseesennes | eeseesseeens
Ownership,
Board,
.................................................................................. 41-1421620.. | ..oovevererens | crerrereisiieies [ eeriesensieennnn. | Mississippi Real Estate Dispositions, LLC.............. [MN............ NIA...............| Old Republic National Title Holding Company.... | Management 2.100.000 | ORLucvovivieiriieicieiese et seisssessessesenes | evessssenns
Ownership,
Board,
.................................................................................. AT-197TAT. | v | veveereniienes [ v, | National Title Agent's Services Company............... [MN............ |NIA...............| Old Republic National Title Holding Company.... | Management 2.100.000 [ ORIt esieseee | seresesinnees
Ownership,
Board,
.................................................................................. 36-4295814.. | ...oovvevviniren | cevererrenireis | seereineninenenenen. | Old Republic Central Title, Inc........c.ocvcvevvcincene | DE.e. | NIALL.............. | Old Republic National Title Holding Company.... | Management 2.100.000 | ORL..oeiiieieiieeieseeseeeeee s | e
.................................................................................. T7-0535037.. | coevvveereieens | cevreesireennns [ cesvireesseeneenen. | Old Republic Credit.com LLC...........ccoccevvevvveeeeeee. | CA....ee. [NIALL............. | Old Republic National Title Holding Company.... | Ownership......... | .....50.000 |Valenzuela LLC..........cccccceoevvienriesnicerireans | oo

20-5483187..
27-3478137..

34-1816432... | oo | e Lo Kaspamet, Inc
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SCHEDULE Y

Group
Code

Group
Name

NAIC
Company|
Code

ID
Number

Federal
RSSD

CIK

7

Name of
Securities
Exchange
if Publicly

Traded
(U.S. or

International)

Names of
Parent, Subsidiaries
or Affiliates

Domiciliary
Location

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 T

Relationship
to Reporting
Entity

1

Directly Controlled by
(Name of Entity/Person)

12
Type of
Control
(Ownership
Board,
Management
Attorney-in-Fact,
Influence, Other)

If Control is
Ownership
Provide
Percentage

Ultimate Controlling
Entity(ies)/Person(s)

Old Republic Group.........ccocvveeeneenes

Old Republic Group.........ccouevrevrens

50520...

51004...

41-1314351..

36-4295816..

94-3186495..

41-0579050..

64-0207223..

74-1404522..

76-0197945..

T4-1541771..

75-1366202..

74-0692760..

35-1486087..
35-2082996..

44-0596089..

73-1320109..

43-0502245..

41-1361996..

Old Republic Diversified Services, InC.............c......

Old Republic Eastern Title, INC.......c.ocvvvrivrrveriinns

Old Republic Exchange Facilitator Company..........

Old Republic National Title Insurance Company.....

Mississippi Valley Title Insurance Company...........

Old Republic Title Company of Bell County............

Old Republic Title Company of Cleburne

Old Republic Title Company of Conroe...................

Old Republic Title Company of Fort Worth.............

Old Republic Title Company of Houston.................

Old Republic Title Company of Indiana...................
Title Services, LLC......cooovveieeeieeiccieccer s

Old Republic Title Company of Kansas City, Inc.....

Old Republic Title Company of Oklahoma..............

Old Republic Title Company of St. Louis, Inc..........

Old Republic Title Company of Tennessee.............

Old Republic National Title Holding Company....

Old Republic National Title Holding Company....

Old Republic National Title Holding Company....

Old Republic National Title Holding Company....

Old Republic National Title Insurance Company.

Old Republic National Title Holding Company....

Old Republic National Title Holding Company....

Old Republic National Title Holding Company....

Old Republic National Title Holding Company....

Old Republic National Title Holding Company....

Old Republic National Title Holding Company....
Old Republic Title Company of Indiana...............

Old Republic National Title Holding Company....

Old Republic National Title Holding Company....

Old Republic National Title Holding Company....

Old Republic National Title Holding Company....

Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership.........
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000
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SCHEDULE Y

Group
Code

Group
Name

NAIC
Company|
Code

ID
Number

Federal

RSSD CIK

7

Name of
Securities
Exchange
if Publicly

Traded
(U.S. or

International)

Names of
Parent, Subsidiaries
or Affiliates

Domiciliary
Location

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 T

Relationship
to Reporting
Entity

1

Directly Controlled by
(Name of Entity/Person)

12
Type of
Control
(Ownership
Board,
Management
Attorney-in-Fact,
Influence, Other)

If Control is
Ownership
Provide
Percentage

Ultimate Controlling
Entity(ies)/Person(s)

87-0502997..

36-3048118..

95-3919887..

99-0158888..

94-1692173..

68-0262757..

46-5148297 ..

94-2231401..

94-3024089..

91-1200164..

94-2711639..

68-0006361..

86-0399538..
20-2896973..

75-2936926..

75-2790563..

Old Republic Title Company of Utah..............ccee....

Old Republic Title Holding Company, Inc...............

Mara Escrow Company..........cccoeeeereeerieeenenenns

Old Republic Title and Escrow of Hawaii, Ltd.........

Old Republic Title Company.........ccccvveerrerriennns

Old Republic Title Company of Nevada..................

Old Republic Title Company of Oregon..................

Old Republic Title Information Concepts.................

Old Republic Title Insurance Agency, Inc...............

Old Republic Title, Ltd.......cccoererrreereiereierieieins

Professional Realty Couriers, INC..........ccccocvviveunines

Timeshare Holdings, INC.........ccccovveriicrricieniinns

OR Systems, INC.....cvovvvreririeieireeeseeee s
Republic Abstract & Settlement, LLC...........cccccee...

RQ HoldiNgs, INC.....ovvviirieieeeseee e

RamQuest Software, INC.........ccccevvveveecceriiennans

Old Republic National Title Holding Company....

Old Republic National Title Holding Company....

Old Republic Title Holding Company, Inc............

Old Republic Title Holding Company, Inc............

Old Republic Title Holding Company, Inc............

Old Republic Title Holding Company, Inc............

Old Republic Title Holding Company, Inc............

Old Republic Title Holding Company, Inc............

Old Republic Title Holding Company, Inc............

Old Republic Title Holding Company, Inc............

Old Republic Title Holding Company, Inc............

Old Republic Title Holding Company, Inc............

Old Republic National Title Holding Company....
Old Republic National Title Holding Company....

Old Republic National Title Holding Company....

RQ Holdings, INC......covvevirirrieieseeieceeeenas

Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Board
Ownership,
Board,
Management
Ownership,
Board,
Management

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000
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SCHEDULE Y

Group
Code

Group
Name

NAIC
Company|
Code

ID
Number

Federal
RSSD

CIK

7

Name of
Securities
Exchange
if Publicly

Traded
(U.S. or

International)

Names of
Parent, Subsidiaries
or Affiliates

Domiciliary
Location

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 T

Relationship
to Reporting
Entity

1

Directly Controlled by
(Name of Entity/Person)

12
Type of
Control
(Ownership
Board,
Management
Attorney-in-Fact,
Influence, Other)

If Control is
Ownership
Provide
Percentage

Ultimate Controlling
Entity(ies)/Person(s)

67261...

27-4938837..

23-1953080..

56-1356038..

46-3298087..

23-2865778..

26-2711744..

22-3708222..

23-2991251..

36-2820378..

36-3065285..

36-3542122..

36-3345721..

36-3002444..

35-2346200..

36-3133644..

36-1577440..

Guardian Consumer Services, INC.........ccccceeveeeeaee

Sentry Abstract Company...........cccvevvererireriennnns

The Title Company of North Carolina......................

Trident Land Transfer Company, LLC.....................

Troon Management Corporation..............ccc.eeeene
American First Abstract, LLC............cccoeovvviererinnnns
Mid-Jersey Closing Agency, LLC.........ccccovovrevnienee.

Synergy Abstract, LP....

Old Republic National Services Group, Inc.............

Old Republic Asset Management Corporation........

Old Republic Capital Corporation.............c.cccevunnee

Old Republic Financial Acceptance Corporation.....

Old Republic General Services, InC............cccevueene

Old Republic Financial Investors, Inc...........ccccc.....

Old Republic Life Insurance Group, Inc..................

Old Republic Life Insurance Company....................

RamQuest Software, INC..........cccoevvvevveriviiirinnns

Old Republic National Title Holding Company....

Old Republic National Title Holding Company....

Old Republic National Title Holding Company....

Old Republic National Title Holding Company....
Troon Management Corporation..............c.ce.......
Troon Management Corporation...............cc.c.c....

Troon Management Corporation

OLD REPUBLIC INTERNATIONAL
CORPORATION (ORI)

Old Republic National Services Group, Inc.........

Old Republic National Services Group, Inc.........

Old Republic National Services Group, Inc.........

Old Republic National Services Group, Inc.........

OLD REPUBLIC INTERNATIONAL
CORPORATION (ORI)

OLD REPUBLIC INTERNATIONAL
CORPORATION (ORI)

Old Republic Life Insurance Group, Inc..............

Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Management
Ownership,
Management
Ownership,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000
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SCHEDULE Y

Group
Name

NAIC
Company|
Code

ID
Number

Federal
RSSD

CIK

7
Name of
Securities
Exchange
if Publicly
Traded
(U.S. or
International)

Names of
Parent, Subsidiaries
or Affiliates

Domiciliary
Location

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 T

Relationship
to Reporting
Entity

1

Directly Controlled by
(Name of Entity/Person)

12
Type of
Control
(Ownership
Board,
Management
Attorney-in-Fact,
Influence, Other)

If Control is
Ownership
Provide
Percentage

Ultimate Controlling
Entity(ies)/Person(s)

27-3260620..

. | 36-3135871..

36-3254365..

36-4132860..

36-3398850..

Old Republic Assignment Company..........c...c.c......
American Business & Mercantile Insurance Mutual,
Inc.

Inter Capital Group, INC....c.vvvvvreiereieirceieieeins

Inter Capital Company of Chicago.............cccceeunnee

Inter Capital Realty Corporation..............ccccovurenee

Old Republic Life Insurance Group, Inc..............
OLD REPUBLIC INTERNATIONAL
CORPORATION (ORI)

American Business & Mercantile Insurance
Mutual, Inc.

Inter Capital Group, INC......ccvvviiinriierieins

Inter Capital Group, INC........ccvvuvivririiriiiiininns

Ownership,
Board,
Management
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management

...100.000

...100.000

...100.000

...100.000

Asterisk

Explanation

| *

| 100% jointly owned company within the overall ORI corporate system.
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SCHEDULE Y

PART 2 - SUMMARY OF INSURER'S TRANSACTIONS WITH ANY AFFILIATES
1 3 4 5 6 7 8 9 11 12 13
Income/
(Disbursements) Any Other Reinsurance
Purchases, Sales Incurred in Material Activity Recoverable/
or Exchanges of Connection with Management Income/ Not in the (Payable) on
Loans, Securities, Guarantees or Agreements (Disbursements) Ordinary Losses and/or
NAIC Names of Insurers Real Estate, Undertakings and Incurred under Course of the Reserve Credit
Company and Parent, Subsidiaries Mortgage Loans or for the Benefit Service Reinsurance Insurer's Taken/
Code or Affiliates Other Investments of any Affiliate(s) Contracts Agreements Business Totals (Liability)
Affiliated Transactions
............................ RMIC COMPANIES, INC....voovvrverrereirienrieiseiseessseseessessssssssssssnees | sessessssssessssssssssssssessansnees cerneerennsssnnnssesesnsssesns | sressnessessnns(125,000,000) | covonrerrerreneenrereersienrenniens
RMIC COMPOIAtION.......coveevcrceeicieiee et senas | cevessessssssssssessssssesssssesss | evsesssssssssesssssssessessssessess | sessessessesssssssssssssssssessesins | ssessessessssessessssssssessessnss | sessessessessesns 18,111,363 18,111,363 | oo
Republic Mortgage Insurance Company............cccceeueervereenns | cevesvenversnessesesesieneenenes | eveerenreneerens 125,000,000 [ coovovoiviecieiereieiccieeeies | e | ceveeresssseenans (18,111,363) 96,696,186 | ................ 139,258,019
Republic Mortgage Insurance Company 0f NC..........cccovrinee | reneineeireneineinesinensinees [ eeeesnsiseessssssseesessssssssesns | oessessssssssssssessessssssessassns | sessesssssssssessessassssssessessanes | eonsssessnesnesnssssssessesessenss | sesnessessessensOy L 111800 | rrvree | veereesneeseressnssnsensssessnnens | sessesesseesnssees 8,777,335 |... (127,088,982)
1,363,361 | .o (12,045,835)
51,755 |.. ...(123,202)
.................................. 0 [ o0

.. |Republic Mortgage Insurance Company of FL..
Group Mortgage Reinsurance Company.

9999999.

86
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SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing unless specifically waived by the domiciliary state. However, in the event that your domiciliary
state waives the filing requirement, your response of WAIVED to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code will be printed below. If the

supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory questions.

el

1.

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an

MARCH FILING
Will an actuarial opinion be filed by March 1?
Will the Supplemental Compensation Exhibit be filed with the state of domicile by March 1?
Will the confidential Risk-Based Capital Report be filed with the NAIC by March 1?
Will the confidential Risk-Based Capital Report be filed with the state of domicile, if required, by March 1?

APRIL FILING
Will the Insurance Expense Exhibit be filed with the state of domicile and the NAIC by April 1?
Will the Management's Discussion and Analysis be filed by April 1?
Will the Supplemental Investment Risks Interrogatories be filed by April 1?

MAY FILING
Will this company be included in a combined annual statement that is filed with the NAIC by May 1?

JUNE FILING
Will an audited financial report be filed by June 1?

. Will Accountants Letter of Qualifications be filed with the state of domicile and electronically with the NAIC by June 1?

AUGUST FILING
Will Communication of Internal Control Related Matters Noted in Audit be filed with the state of domicile by August 1?

explanation following the interrogatory questions.

28.
29.
30.
31
32.

33.

MARCH FILING

. Will Schedule SIS (Stockholder Information Supplement) be filed with the state of domicile by March 1?

. Will the Financial Guaranty Insurance Exhibit be filed by March 1?

. Will the Medicare Supplement Insurance Experience Exhibit be filed with the state of domicile and the NAIC by March 1?

. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed by March 1?

. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC by March 1?

. Will the Premiums Attributed to Protected Cells Exhibit be filed by March 1?

. Will the Reinsurance Summary Supplemental Filing for General Interrogatory 9 be filed with the state of domicile and the NAIC by March 1?
. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC by March 1?

. Will the confidential Actuarial Opinion Summary be filed with the state of domicile, if required, by March 15 (or the date otherwise specified)?
. Will the Reinsurance Attestation Supplement be filed with the state of domicile and the NAIC by March 1?

. Will the Exceptions to the Reinsurance Attestation Supplement be filed with the state of domicile by March 1?

. Will the Bail Bond Supplement be filed with the state of domicile and the NAIC by March 1?

. Will the Director and Officer Insurance Coverage Supplement be filed with the state of domicile and the NAIC by March 1?
. Will an approval from the reporting entity's state of domicile for relief related to the five-year rotation requirement for lead audit partners be filed

electronically with the NAIC by March 1?

. Will an approval from the reporting entity's state of domicile for relief related to the one-year cooling off period for independent CPA be filed

electronically with the NAIC by March 1?

. Will an approval from the reporting entity's state of domicile for relief related to the Requirements for Audit Committees be filed electronically

with the NAIC by March 1?

APRIL FILING
Will the Credit Insurance Experience Exhibit be filed with state of domicile and the NAIC by April 1?
Will the Long-Term Care Experience Reporting Forms be filed with the state of domicile and the NAIC by April 1?
Will the Accident and Health Policy Experience Exhibit be filed by April 1?
Will the Supplemental Health Care Exhibit (Parts 1, 2 and 3) be filed with the state of domicile and the NAIC by April 1?
Will the regulator only (non-public) Supplemental Health Care Exhibit's Expense Allocation Report be filed with the state of domicile
and the NAIC by April 1?

AUGUST FILING
Will Management's Report of Internal Control Over Financial Reporting be filed with the state of domicile by August 1?

99

Responses
YES
YES

NO
NO

YES
YES
YES

YES

YES
YES

YES

NO
NO
NO
NO
NO
NO
NO
NO
YES
YES
NO
NO
NO

NO
NO

NO

NO
NO
NO
NO

NO

NO
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SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing unless specifically waived by the domiciliary state. However, in the event that your domiciliary
state waives the filing requirement, your response of WAIVED to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code will be printed below. If the
supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory questions.

EXPLANATIONS:

1.

20.

21,

22.

23.

24.

25.

26.

21.

28.

29.

30.

31.

32.

33.

99.1

BAR CODE:

00 o o
* 3127520143 90000O0O0 =«

ANF 0 LR AR DA ERARL AR A0
* 3 1 2 7 5 2 0 14 4 2 00 0 0 0 0 =*
ANH A0 ATRARRARLRLCD SR AR A0
* 3 1 2 7 5 2 0 1 4 2 4 0 0 0 0 0 0 =*
AP0 LA R AR 0
* 3 12 7 5 2 0 1 4 3 6 0 0 0 0 0 0 =
ANFAEO R0 BTRARAR LR AR L AR A0
* 3 1 2 7 5 2 0 1 4 4 5 5 00 0 0 0 =
ANF A0 AR AR LI LA AR O
* 3 1 2 7 5 2 0 144 9 0 00 0 0 0 =*
AP0 AR AR L ARR O
* 3 12 7 5 2 0 1 4 3 8 5 0 0 0 0 0 =
AR ER LR AR BTRARRAR AR RO A0
* 31 2 7 5 2 0 14 4 0 1 0 0 0 0 0 =
ANFA R A0 A AR AN N L ARR A0
* 3127520143650 000O0O0 =

A TR0 0 MDA TR
* 3 1 2 7 5 2 0 1 4 4 0 0 0 0 0 0 0 =*
AR TR SRS O AR AR TR
* 3 1 2 7 5 2 0 14 5 0 0 0 0 0 0 0 =*
AR R RRER OEAARRAUAQ R O
* 3 1 2 7 5 2 0 1 4 5 0 5 0 0 0 0 0 =*
AR AT MR SRR RO
* 3 1 2 7 5 2 0 1 4 2 2 4 0 0 0 0 0 =*
AR R A SRR AR R KRR AR O
* 3 1 2 7 5 2 014 2 2 5 00 0 0 0 =*
AR TR AT MR RO
* 3 1 2 7 5 2 0 1 4 2 2 6 0 0 0 0 0 =*
AR TR SRS O RS AR R
* 3 1 2 7 5 2 0 14 2 3 000 0 0 0 *
AR R AREN OREETARCA R O
* 3 1 2 7 5 2 0 14 3 06 00 0 0 0 *
AR R SRER R RRCER AU R O
* 3 1 2 7 5 2 014 2 1 000 0 0 0 *
AR TR SRS AR RRCER R R
* 3 1 2 7 5 2 014 2 1 6 0 0 0 0 0 =*
AR R SRERN ORRCER AU AW RO
* 3 1 2 7 5 2 014 2 1 7 0000 0 *
AR TR SRS O RRSER AT R
* 31275201422 300000 =



Annual Statement for the year 2014 ofthe R@puUblic Mortgage Insurance Company of North Carolina
Overflow Page for Write-Ins

Additional Write-ins for Statement of Income:

1 2
Current Year Prior Year
3704. Deferred reinsurance balanCes FECOVEIADIE...............c.cueviveieeiciiereee ettt st tesse s ssssssaenes | sessessessssaesssssssanees 3,857,365 | ..cooeerrierireinnn (1,913,479)
3797. Summary of remaining Write-iNS fOr LINE 37.........iiiiiiiiiiciies ettt sttt s ss st esssssansssssnssssnssnsessessnsans | sessessesssssessnsnsanees 3,857,365 | .o (1,913,479)
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Annual Statement for the year 2014 ofthe R@pUblic Mortgage Insurance Company of North Carolina

SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:
1.1 U.S. tr@aSUMY SECUMHES.......ucvueerireieeieiiieieieseiseie s sebsensssisens | sebeeessnsen 4942237 |............ 24 | 4942237 | oo | v 4,942,237 |............ 24
1.2 U.S. government agency obligations (excluding mortgage-backed
securities):
1.21 Issued by U.S. government agenCi€s..........ceveueureereeversreereesesensens | coeveeressnnenns 4,830,000 |............ 24 | s 4,830,000 [ ..ooorvrerererererieens | e 4,830,000 |............ 2.4
1.22 Issued by U.S. government SpONSOred @geNCIES........c.cuvrererririreres | verrerseresesesssssssensesnnees | vereessssens 0.0 [ oo e | e (O] I 0.0
1.3 Non-U.S. government (including Canada, excluding mortgage-
DACKEA SECUMEIES).....vvvveircirieieise ettt ssesess | sessessssessesssssnsesessssenss | soessssssees 0.0 [ oo [ | e (O] I 0.0
1.4 Securities issued by states, territories and possessions and political
subdivisions in the U.S.:
1.41 States, territories and possessions general obligations..............coceers | coeerreneeneennennenenrirnies | orereeenens 0.0 [ oeeeeeeeereereierreiieiee | reeeereeeseeesreesnnees | eeeeeestees s (] I 0.0
1.42 Political subdivisions of states, territories and possessions and
political subdivisions general obligations
1.43 Revenue and assessment obligations .
1.44 Industrial development and similar obligations.............ccceuevevvirieries | e | e 0.0 [ oo e | s (O] IO 0.0
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMAL............ccoeveriererereeesieieeienes | eeeveisesesesisssesesessissenes | sersiesnnens 0.0 | oo e | e (0] 0.0
1.512 Issued or guaranteed by FNMA and FHLMC.........cccccoevevveni [ e | eieiennnd 0.0 [ oo e | s (O] IO 0.0
1,513 AlLOtNE ...ttt esssnssens | sesessnssesssnssessesssssnssenss | eesessensnns 0.0 [ oreriererireeiernniinies | rressreseseeesrensnsens | e (V] I 0.0
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA........... [ ccoeorvnrenrnninrnniieiienes [ eornvenninns 0.0 [ oo e | s (0] 0.0
1.522 Issued by non-U.S. Government issuers and collateralized
by mortgage-based securities issued or guaranteed
by agencies Shown in LiNE 1.5271........c.viieenieieieieieieinns | ceveesieessssesesnnies | vereesnseens 0.0 [ oo e | e (O] I 0.0
1,523 All ONEI.c.vvieiecicieisie ettt stesssnssens | sesessnssesssssessesssssnssenss | sesessessas 0.0 [ orerererireeiernniieies | reresrsneseeesrensnsens | serseeesissnsesessnsens (V] I 0.0
2. Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans and
NYDIIA SECUMHIES).....vveveecerireiiiireieiee et niesiees | ersesineens 132,553,633 |.......... 65.2 | oo 132,553,633

© o N o

. Total invested assets

2.2 Unaffiliated non-U.S. securities (including Canada
2.3 Affiliated securities
Equity interests:

3.1 Investments in mutual funds
3.2 Preferred stocks:

3.21 Affiliated
3.22 Unaffiliated
Publicly traded equity securities (excluding preferred stocks):
3.31 Affiliated
3.32 Unaffiliated
Other equity securities:
3.41 Affiliated
3.42 Unaffiliated
Other equity interests including tangible personal property under lease:
3.51 Affiliated
3.52 Unaffiliated
Mortgage loans:

4.1 Construction and land development
4.2 Agricultural
4.3 Single family residential Properties..........ccvvrerrerrnrisrinrnsnsieessessesnessses
4.4 Multifamily residential properties.
4.5 COMMECIAl I08NS........orerririirrieireiiesissieessses ettt snssssesseseans
4.6 Mezzanine real estate 10aNS..........ccueiierieeiiineninee e
Real estate investments:

5.1 Property occupied by COMPANY........cccocviviriieiinieiesssee i
5.2 Property held for production of income (including §.......... 0 of

property acquired in satisfaction of debt)............cccocvevierieieiiieecieenns
Property held for sale (including $......... 0 property acquired in

satisfaction of debt)........cccovvrverieiiee s
CONFACE I0BNS.......oorereececi ettt
DEMIVALIVES. ......vvieriiiicic st

3.3

34

3.5

53

Receivables for securities
Securities lending (Line 10, Asset Page reinvested collateral)...

. Cash, cash equivalents and short-term investments...........cccoooveneurnininennees
. Other invested assets

4,566,925 |....

............ 0.0
............ 0.0

............ 0.0
............ 2.8

............ 0.0
............ 0.0

4,566,925 | ...

............ 0.0

............ 0.0
............ 0.0

............ 0.0
............ 2.8

............ 0.0
............ 0.0

............ 0.0
............ 0.0

............ 0.0
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Annual Statement for the year 2014 ofthe R@pUblic Mortgage Insurance Company of North Carolina

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMBET 31 Of PHOK YEAI.........ccciueiieiiiiiieieieiees ettt ettt s bbbt s bt enses e

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B)...........ccriurieieiereieiecese ettt saes

2.2 Additional investment made after acquisition (Part 2, COIUMN 9).........oeuririerririree e eeseesnes

3. Current year change in encumbrances:
3.1 Totals, Part 1, Column 13...
3.2 Totals, Part 3, Column 11...

4. Total gain (loss) on disposals, Part 3, Column 18....

5. Deduct amounts received on disposals, Part 3, Column 15..... . - . L I
6. Total foreign exchange change in book/adjusted carrying value: N 0 N E
6.1 Totals, Part 1, Column 15
6.2 Totals, Part 3, Column 13

7. Deduct current year's other-than-temporary impairment recognized:

T Totals, Part 1, COIUMN 12......eceeeeeeeeeee ettt sttt a et s ettt essnsntasne st esnsnansseaetanensnessnans

7.2 Totals, Part 3, COIUMN 10........iiiiiiiir s
8. Deduct current year's depreciation:

8.1 Totals, Part 1, COIUMN 11 ..ottt

8.2 Totals, Part 3, COIUMN O........couuiiiiiiiiiiiiiieir ittt
9. Book/adjusted carrying value at end of current period (LINES 142+3+4-546-T-8)........cccoveveiierereerierieiies et s st ssae s s s s s ssesassnea
10.  Deduct total NONAAMITEA BMOUNLS...........c..rieuriiriiiiiiieiee bbb
11, Statement value at end of current period (LiNE 9 MINUS LINE 10).........cveieviireieieiesieiessessete ettt s ettt ss s st b bbbt benaes e baes

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEN 31 Of PHOK YEA.........c.oiururiireeereieiieeese ettt enenen

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7)..........crurrerrurireinireseineissesseseese ettt eesnes

2.2 Additional investment made after acquisition (Part 2, COlUMN 8).........cccoueuirireeiiiesee e

3. Capitalized deferred interest and other:

3.1 Totals, Part 1, COIUMN 12, ...ttt bbbt
3.2 TotalS, Part 3, COIUMN 1. ...ttt ettt ettt e s st s e et et et et et et et et et et et sesese st sese st sssn et et snenenenenennans
4. ACCIUAL OF GISCOUN.......oeitiiiieie itttk s s8R 288842882 E R8s R ettt

5. Unrealized valuation increase (decrease):
5.1 Totals, Part 1, Column 9
5.2  Totals, Part 3, Column 8

6. Total gain (loss) on disposals, Part 3, Column 18
7. Deduct amounts received on disposals, Part 3, Column 15
8.  Deduct amortization of premium and mortgage interest points and COMMIMENE EES...........vuu ittt
9. Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, COIUMN 13..... ettt ettt sttt s e sttt ae b st et s et et e st s s s saasseaebananeesnnans

9.2 Totals, Part 3, COIUMN 13.........oiiiiiirr e
10. Deduct current year's other-than-temporary impairment recognized:

10.1 Totals, Part 1, COlUMN T1.......iiiiiir bbb

10.2  Totals, Part 3, COIUMN 10........cocuioeieeieiceeieccte ettt es ettt st a et s et s et as et s et sn st senssasssnantasanentans
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........c.cccceerrierirereieieieeesee e
12, TOtAl VAIUGHON IIOWANCE. ... eeecereer et eisee ettt es s es st se st s s 8 £8 4884282842828 4221842 E 221828 E e84 R ettt
13, SUDLOAI (LINE 11 PIUS LINE 12).....uivivieieeiieteiiiiieiie ettt bttt et s ettt a b s b s st b s b b et b b s et bbb b sttt et s s b b s h et bbb st b et s e bbbt en e as
14.  Deduct total NONAAMItEEA @MOUNES..........c.u vttt es sttt b et sf s8R s £ Re£E £ E £k E bbb bbb
15. Statement value at end of current period (LINE 13 MINUS LINE 14)......c.coiiiiieiiiireeeiee sttt ettt bbbt s bbb bt s s a st s nteeas
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Annual Statement for the year 2014 ofthe R@puUblic Mortgage Insurance Company of North Carolina

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, DECEMDET 31 Of PHOK YEAI..........ciueiiiiiiieie ettt bbbttt bbb bbbttt

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8)...........ccviurieieiireieie et saes

2.2 Additional investment made after acquisition (Part 2, COIUMN 9)........coeurirrirrininenre e seesessnes 0

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COUMN 16........cvveeviieceeiieeecte ettt ettt a sttt a st sa st et s et s st e s s s naessnsntasanentans
3.2 Totals, Part 3, COIUMN 12........coiiiiieieeieete ettt sttt 0

4. ACCIUAN OF QISCOUNL.........oocveieiciecicee ettt ettt bbb e s s s et s s b s s s e s s e st s bbb s s e s st ettt b bt en s s bt s s se s s st

5. Unrealized valuation increase (decrease):
5.1 Totals, Part 1, Column 13... R N W B o S
5.2 Totals, Part 3, Column 9..... - - 0

Total gain (loss) on disposals, Part 3, Column 19.....

Deduct amounts received on disposals, Part 3, Column 16..

Deduct amortization of premium and AEPrECIALION............c.ccciueviiiicieiet et b bbb sttt s bbb bbbttt

© © N o

Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, Column 17.......

9.2 Totals, Part 3, Column 14... 0
10. Deduct current year's other-than-temporary impairment recognized:
10.1 Totals, Part 1, COIUMN 15........coeieiceceeie ettt s s et bbbt se ettt es e
10.2 Totals, Part 3, COIUMN T1.......iiiiiiiiiieiitr bbb 0
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+8-7-8+9-10).......ccerrurrrrrirririrnrininiseisssssesessssssesesssssssssesssssssssessessssssessesssssssssessasssnsss 0
12. Deduct total NONAAMITEA @MOUNLS...........c..riiriiriiriiiieii iR
13.  Statement value at end of current period (LINE 11 MINUS LINE 12).......vvuiiuiriirerirrieisissie sttt sttt ssents 0
SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks
1. Book/adjusted carrying valug, DECEMDET 31 Of PHIOT YBAI.........c.ciiieiieiiriieiieetsic ettt et ettt bbbt bbb st bbb st bbbt bbb s ne b s st 212,596,212
2. Cost of bonds and stocks acqUIred, Part 3, COIUMN 7..........c.cuiueieicieeeieceee ettt sttt e a et a s s bbb s ettt a st enae 28,671,837
3. ACCIUAI OF QISCOUNL........oooieei bbb 21,176
4. Unrealized valuation increase (decrease):
A1 PAt T, COIUMN 121t (189,478)
4.2 Part 2, SECHON 1, COIUMN 5. ...ttt ettt e bt n st sttt st et essn st st benanaees
4.3 Part2, SECHON 2, COIUMN 13......iiceieeieicieesce ettt ettt sttt st s et s et s st ntesses et (175,765)
44 PArtd, COIUMN 1ottt st (365,243)
5. Total gain (I0ss) on disposals, Part 4, COIUMN 19..........ccviiericiiesie ettt et a et b bbb st b st s st s s sae st s e st s eenen 2,143,687
6. Deduct consideration for bonds and stocks disposed of, Part 4, COIUMN 7............cciiiriiiiieieecees ettt naa 77,599,248
7. Deduct amOrtiZation OF PIEMIUM...........c.cciuieeieeietietese ettt s bbb s e s s bbbt bbb s et b st b st bbb s s et s st et n b s e bt n s s e se st saes 1,946,729
8. Total foreign exchange change in book/adjusted carrying value:
8.1 Pt 1, COIUMN 15, ettt a s st b bbb s et s et et s s s b ns s s enes
8.2 Part2, Section 1, COIUMN 19........iiiiiiieie bbb
8.3 Part 2, SECHON 2, COIUMN 16........cocuirireririieeiiieie st
84 Part4, COIUMN 15, ... bbb 0
9. Deduct current year's other-than-temporary impairment recognized:
9.1 Pt 1, COlUMN T4 ...
9.2 Part 2, SECHON 1, COIUMN 17 ...ttt bbb s e b
9.3 Part2, SEction 2, COIUMN T4...........iiiiiiiiieii bbb
9.4 Partd, COMUMN 3. ...ttt bbbt bbb bbb bbbttt ettt 0
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7T+8-9).........cccueiiiiriiniiisceies ettt nans 163,521,692
11. Deduct total NONAAMITIEA GMOUNLS...........c..iviriiurierierriiseiis ittt
12.  Statement value at end of current period (LINE 10 MINUS LINE 11)......cruiiiiiicieieieieiieeisiete ettt ettt bbb s bbbttt a bt sanaeea 163,521,692
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Annual Statement for the year 2014 ofthe R@puUblic Mortgage Insurance Company of North Carolina

SCHEDULE D - SUMMARY BY COUNTRY
Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States........ccoveerverns | covvrverirnncrnennnns 9,772,237 | covveverrrerrienns 9,753,469 | .oooovvrrrerienns 10,175,628 | ...ooovvvvrerrins 9,330,000
Governments (Including all obligations R 07 - T O OO PO PP ST O O PRTT DRSPS
guaranteed by governments) 3. Other COUNMES. ....cviiieiiis [ errireierisisissiesssssssesiesssions | eresssesssessessssessesssssssesessess | sesessssessesssssnsessessessssassesss | oessesisssssessasssssssassessessnsasses
4. TotalS...ooveeesieensnins | v 9,772,237 | o 9,753,469 | ..o 10,175,628 | ..o 9,330,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TOtAIS. ... ieeiiiirisiisiriisisninns | rersresessnsesensnsssssessesnssssenns | srsessssssensessesssssssnssssnsnnes | ereseesssessesssesnsenensessnssnsenns | ensesisssneenensesnssnnessesnsanae
U.S. Political Subdivisions of States, Territories
and Po ions (Direct and guaranteed) 6. TOtAIS. ... ceieereiirisisiriieirninns | eerssesnssrsessssnrsnsssssesnsessenns | srsesssssssnssessesssesssnssesnsennes | eressesssessessnssnsssenessnssnsenns | ensesisssneenensesnssnsessesneanae
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. TotalS...oooveeeeeeeeeereeceeenis | v, 10,950,584 ...11,056,346 11,497,308 10,194,000
Industrial and Miscellaneous and Hybrid 8. United States. 132,553,633 131,695,657 ...135,609,407 127,750,000
Securities (Unaffiliated) 9. Canada...... 3,971,416 3,865,524 ..4,036,564 3,800,000
10._Other COUNtriEs.......creeecees | wrverernirernrerennees 595,509 583,800 | ..oovcreeirriiriinnes 599,851 ...585,000
11. Totals............. 137,120,558 136,144,981 ...140,245,822 132,135,000
Parent, Subsidiaries and Affiliates 12, TOIS...vevrireeriessirneriienns | eoriesiessnensnsessssssssnessneene | avessssnssssssssnsssesssssssssnnssns | sesssssssssensensssnsnsssnsssssssne | sesssmessenssssnssssssssssssnsncsans
13. Total BONdS.......creeemseessnees | covverenciecnes 157,843,379 | .o 156,954,796 | ....occoerrcrennns 161,918,758 | .oovovvvvercnenns 151,659,000
PREFERRED STOCKS 14, UNHEA SEALES. ... | eeerererneiinesssneisesesssssnes | cesseessessssessssssssssssssssnes | eessmesssssssssssssssssnssssnesssnes
Industrial and Miscellaneous (Unaffiliated) 15, CANAUA. ..o et sssenes | serere st sntens | srenese st benee
16. Other COUNMHES.......vvueienies | e | eneessenssenssenssenssenssenssenssenes | sossssssssssssssssssssenssenssenssenens
17, TOtalS..cvoriniiei i | e 0 [ o 0 [ oo 0
Parent, Subsidiaries and Affiliates 18, TOAIS....cvevieriieieicieiiisen et sssssiensseies | crsrssesessssessssssesessssessssssesss | cressesesssissesessesessssssessnserenas
19. Total Preferred Stocks..... | ..o, 0 [ o, 0 [ oo 0
COMMON STOCKS 20. United States........cowvvevnees | covrerererirerinenenas 5,678,313 | oo 5,678,313 | oo 5,854,076
Industrial and Miscellaneous (Unaffiliated) 271, CaANAAA. ... [ et | et nrenes | seresies e enans
22. Other COUMTIES......c.ivuiiiis | coreniesiessiseisenssenssensnenine | corensesssssessssnssssessnsseneses | sesenssesssenssnessnnssnesssessesssenes
23, TOtalS....oocreerreereserinereis | cevenerinnsineeneens 5,678,313 | oo 5,678,313 | coovvrrrerincnens 5,854,076
Parent, Subsidiaries and Affiliates 24, TOHAIS ... ettt sesesissieseies | evaessessssssesssssssessesssssssenes | oessssesssssssessesessessessessssenens
25. Total Common Stocks....... | .cccocvnrivncneen: 5,678,313 | .oovivvrrirerinannes 5,678,313 | coovvrrreriininens 5,854,076
26. Total StockS.....orummmmmssersnnns | covvieiiniiiiicienns 5,678,313 | .o 5,678,313 | oo 5,854,076
27. Total Bonds and Stocks....| .......ccccc..u.. 163,521,692 | ...oovvvverenne 162,633,109 | ..ooovvrernrenne. 167,772,834
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Annual Statement for the year 2014 of e R@PUDIiC Mortgage Insurance Company of North Carolina

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)

U.S. Governments

4,815,193 4,957,044 . 5,090,741 . 4,942,238 4,830,000

GoIs

3.7 OIS ..ttt ns

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed
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SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

2,360,101
1,498,125

7,163,119

32,915,951
2,871,561

129,580,198
42,439,171
................ 4,369,686

203,168,574
76,013,720
................ 1,519,982

129,580,198
42,439,171
4,369,686

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
Industrial and Miscellaneous (unaffiliated)
56,116,820 14,572,547 58,890,831

8.1
8.2
8.3
8.4
8.5
8.6
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Annual Statement for the year 2014 of e R@PUDIiC Mortgage Insurance Company of North Carolina

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5 6
Total
Current Year

7
Column6asa
% of Line 9.7

8
Total from Column
6 Prior Year

9
% from Col. 7
Prior Year

10
Total

Publicly Traded

11
Total
Privately Placed (a)

9.

Total Bonds Current Year

Ling 9.7.@5@ % Of COL. B...ocvevireieiiisieisissei s snseneenes

56,718
............ 2,360
............ 1,498

627
,101
,125

.............. 63,847,875
.............. 32,915,951
................ 2,871,561

............ 150,303,020
.............. 42,439,171
................ 4,369,686

............ 145,473,020
.............. 42,439,171

................ 4,369,686

................ 4,830,000
........................... 25

Total Bonds Prior Year
NAIC 1....
NAIC 2.... .
NAIC 3.ttt
NAIC 4
NAIC5....
NAIC6....
Totals......cccoverrrrernne,

Line 10.7 252 % 0f COl. 8......coovviiiriiecsee e

...45,359,660

...67,244,548 | ...

.226,001,340
...76,013,720

226,001,340 |....
..76,013,720 |....

................ 1,519,982

Total Publicly Traded Bonds
NAIC Tt
NAIC 2....
NAIC 3....
NAIC 4
NAIC 5
NAIC6....
Totals..
Line 11.7 as a % of Col. 6......
Line 11.7 as a % of Line 9.7, Col. 6, Section 9.........ccccoverernene.

Total Privately Placed Bonds
NAIC 1
NAIC 2....
NAIC 3....
NAIC 4
NAIC 5
NAICS....
TOHAIS ..o
Line 12.7as@ % Of COl. B......coovvverierereeece e
Line 12.7 as a % of Line 9.7, Col. 6, Section 9............c.cccune.....

Includes §.......... 0 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

Includes §......... 0 current year, §.......... 0 prior year of bonds with Z designations and $

.......... 0 current year, $

Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.

Includes §.......... 0 current year, §.......... 0 prior year of bonds with 5* designations and $

0 current year, $

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1 §.....39,268,497,

NAIC 2§......... 0;

NAIC3§.......... 0;

NAIC4S........ 0;

NAIC 5§

0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the
0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on

.......... 0; NAIC6S.........0.



Annual Statement for the year 2014 of e R@PUDIiC Mortgage Insurance Company of North Carolina

SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 6 7 8

2 3 4 5 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed

U.S. Governments
1.1 Issuer Obligations
1.2 Residential Mortgage-Backed Securities
1.3 Commercial Mortgage-Backed Securities..
1.4 Other Loan-Backed and Structured SECUIHES...........c.uuureerrirniinerines [ reriresississisenssissinenins | nnssessssssessssenssssssesenne | nseseesensssssssessssssssssenes e .00 ... .0.0 .. e |
........................................................................................ . T 4,942,238 | ..............4,830,000

................ 4,815,193 | ...............4,957,044 cervnnnnnn,090,466 v 4,942,238 | .............4,830,000

All Other Governments
2.1 Issuer Obligations
2.2 Residential Mortgage-Backed Securities
2.3 Commercial Mortgage-Backed Securities..
Other Loan-Backed and Structured Securities...

U.S. States, Territories and Possessions, Guaranteed
3.1 Issuer Obligations
3.2 Residential Mortgage-Backed Securities
3.3 Commercial Mortgage-Backed Securities..
3.4 Other Loan-Backed and Structured Securities...

80IS

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

4.1 Issuer Obligations.......
4.2 Residential Mortgage-Backed Securities
4.3 Commercial Mortgage-Backed Securities..
4.4 Other Loan-Backed and Structured Securities...

U.S. Special Revenue & Special Assessment Obligations, etc.,

Non-Guaranteed
5.1 Issuer Obligations
5.2 Residential Mortgage-Backed SECUMEIES.........c.cereeeieeicieierieiiceiien | eeererisiesesisssesessssesess | cevessessesssssssesssesssssnens
5.3 Commercial Mortgage-Backed Securities..
5.4 Other Loan-Backed and Structured SECUNHES............ccvveeverreveieriees [eorreisieeesieieiesisiienes | eresisissssssssssseesnssneas .0.0 |.. | .
5.5 TOAIS. ..ottt sssessnssensssssesensssenessnnens | sneersnsesenensensD0 1,800 | voeririiennas 10,348,778 | oo {0 RO 0 N [ ORROR RN . 8B 10,950,584 | .o 0

Industrial and Miscellaneous (unaffiliated)
6.1 ISSUET ODlGAtIONS.........ovevicviieieicieie et | eveansenans 59,975,046 | .............. 21,735,666
6.2 Residential Mortgage-Backed SECUMHES...........c.cueviveieieiiieieiieiis | evieiieiieieiesisiesiessieis | cevvssessesisssssessssssssssssns | sssesissessesssssssessesesssns
6.3 Commercial Mortgage-Backed Securities..
6.4 Other Loan-Backed and Structured SECUMHIES..........o.eveivereieiiiieiies [ orerieissiesierssrssesiassens | oersssessesssssssessssssssssases | avsesssssssessessssessessessnsans

................................... 5 ... 176,389,055

Hybrid Securities
7.1 Issuer Obligations
7.2 Residential Mortgage-Backed Securities
7.3 Commercial Mortgage-Backed Securities
7.4 Other Loan-Backed and StruCtUred SECUMHES............ceveveeveieieiirieis [ oot | cestesiessssssssessssssssseses | eveesssessesssssnssssessnssnses | oesessesssssssssessessssasess | soessssnssssesssssssassesnsas

Parent, Subsidiaries and Affiliates
8.1 Issuer Obligations
8.2 Residential Mortgage-Backed Securities
8.3 Commercial Mortgage-Backed Securities
8.4 Other Loan-Backed and Structured SECUMHES.........coveveiveieiiiiieiies [ orersisssesenssssesssnsss | oesssesssesssssssesesssssssanes | ssresssssssessessssensasessnsans | eoossessessssessasesssssssanse | oossessssossessassnsassassesns
8.5 OIS ...t | ettt {01 I {01 (01 (01 0
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Annual Statement for the year 2014 of e R@PUDIiC Mortgage Insurance Company of North Carolina

SCHEDULE D - PART 1A - SECTION 2 (continued)

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

Distribution by Type

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6
Total
Current Year

7
Column6asa
% of Line 9.5

8
Total from Column
6 Prior Year

9
% from Col. 7
Prior Year

10
Total
Publicly Traded

11
Total
Privately Placed

9.

9.1
9.2
9.3
94
9.5
9.6

Total Bonds Current Year
Issuer Obligations
Residential Mortgage-Backed Securities....
Commercial Mortgage-Backed Securities...........ccoccvviveeeicriiiinennn
Other Loan-Backed and Structured Securities...

TOHAIS. ...t
Ling 9.535 @ % Of COL B...vvecvrierciiiisicissi et nsenans

10.1
10.2
10.3
104
10.5
10.6

Total Bonds Prior Year

ISSUET OBlIGAtIONS.........cviveevercere e
Residential Mortgage-Backed Securities...........ccoevevereerrieienieinnnns
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities..........cccocvevvininirinenns
TORAIS. ...
Line 10.5a5 @ % 0f COL. 8......ccccviiiiirireiis s

111
11.2
1.3
114
1.5
116
1.7

Total Publicly Traded Bonds
Issuer Obligations
Residential Mortgage-Backed Securities....
Commercial Mortgage-Backed Securities............corurrurrerineeneineinnenns
Other Loan-Backed and Structured Securities............ccovuvreerrereennnens
TOMAIS ...
Line 11.5a5 @ % Of COL B......cvueriereeeeiecncreeecteee e
Line 11.5 as a % of Line 9.5, Col. 6, Section 9

12.1
12.2
12.3
124
12.5
12.6
12.7

Total Privately Placed Bonds
Issuer Obligations
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities...........cccocrcvveninirenenne
TOMAIS ...
Line 12.5a5 @ % Of COL B......cvurvrrerereieireirsciseieesereseseese s
Line 12.5 as a % of Line 9.5, Col. 6, Section 9.......cc.ccourerrvininiiininns
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Annual Statement for the year 2014 of e R@PUDIiC Mortgage Insurance Company of North Carolina

SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1 2 3 4 5
Other Short-term Investments in
Mortgage Investment Parent, Subsidiaries

Total Bonds Loans Assets (a) and Affiliates
1. Book/adjusted carrying value, DECEMDET 31 OF PHIOT YBAI.........curiuereierieiieireireese e ectsseee ettt sssssssssssenes | sreessssesssssssssessessssssessessseneens 90,938,829 | ..o 00,938,829 | ...eueeeeeereireeretei ettt | cesesiees st ettt ettt e et st st ne | Heesees et e R R Rt E sttt
2. Cost of short-term iNVESIMENS ACGUITET...........cvuivuiveiieiireieie et b bbbt ssens | ebssssssses et esses s sn b s s anes 465,007,516 | ..o 485,007,516 | .ovvuiviecieciiiesieieissie et | estesessaess sttt s e bes | sbietstess ettt bbbttt
3. ACCIUAL OF BISCOUNL. ... bbbt | st i 3,043 | s BL043 || e | ek s
4. Unrealized valuation iNCTEASE (ABCIBASE)..........cevuevereerieeieisiseiee sttt st sss st st st es s sss s sss s ssssessssnnses | sevsssessssssssssssesssssstessessstessesssnsassssassand 0 [ ottt eaetes | cesis ettt e b ste b e s s e s s saete | neaesetestetes s ea et st et s s e s s et b s e ae st e setenns | ebsesebeseset et eae b e st et s et b st s e b naetena
5. Total ain (I0SS) ON GISPOSAIS........c.uruurereererrereireeereireiseese ettt ssees et se st ess e ss s st ee e sse st ess e ssessessanes | £restessessessessastsssesestenseens (516,680,891) | w.veverrerrereeneereieereeireieinns (516,880,891) | +-verrerrereeeereereireesseeneeseesssseesseeessessssssens | sreessssseesessasssesessessessssssessessenssseessestessnes | sesestseessestens et s st st et ss st

6. Deduct consideration reCeived 0N QISPOSAIS............cucuivriuiiiiiieicieiese sttt b st sebssssssesses | ebssbessesssssssessessessnsessessnsense s bnsesse st 0

7. Deduct amortization Of PIEMIUM.........ccceiieeicte ettt bbb st ae b bbb s s s s s st bessnaes | ebebsssesessssssessssebesssesessssbebes e ses s snsebnanl 0 [ vt tes | cresis ettt bbbt s st b st et es s esebanaete | neaesebastetes s et et s et et s e et s et e b s e ae s s enaebesns | ebsebebesaeaetes e et et et e s et e b e b r et s st b naetenas
8. Total foreign exchange change in book/adjusted CarTYiNG VAIUE. ...........c.eveverurininrinrireiessesissieesessessssessssessessssssnes | sessssesssssssssssessesssssssssessassssssessessssnssens 0 [ ettt tes | ceris ettt et b b st et e s s esesasaete | nesesesessetes s ea et as et et s e ae s s et e s s ese s et snseteses | ebsebebessesetesenae b st et et se b b e r et s st b s tena
9. Deduct current year's other-than-temporary impairment FECOGNIZEM. ............ovuuruurerriuriurireieeineireieeeeeseeeesssseesseesessees | seeseesssssssssssssssssssssssssssnsssssssssssssssssssssns 0 ettt ettt ettt | ffene et eee e enE et e st eeE s Rt e s stk nneent et enes | SesesEeEeeenEenssnEnEsentenEneE et enE et nentensententne | feREeeEaeRseEsenEenE e Rttt
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9)..........ccccovrieriiiereriieieiesisieiinns | coeressssssesesssseses st snes 39,268,497 | ..o 39,268,497 | ..o 0 | o 0 | e 0
11. Deduct total NONAAMItIEd @MOUNTS...........ccuuiiiiiii bbb | EbEseaE bbbttt 0 et | e | SEinE | ShE R
12. Statement value at end of current period (Line 10 MINUS LINE 11).....cuoveiiuiieiieiiiiisiciesses st sssaes e ssisssssssssssnns | evsessssssssssesssssssesssssnsessesassnes 39,268,497 | .o 39,268,497 | oo 0 | oo (O O 0
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Sch. DB-Pt. A-Verification
NONE

Sch. DB-Pt. B-Verification
NONE

Sch. DB-Pt. C-Sn. 1
NONE

Sch. DB-Pt. C-Sn. 2
NONE

Sch. DB-Verification
NONE

Sch. E-Verification
NONE

Sch. A-Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch. A-Pt. 3
NONE

Sch. B-Pt. 1
NONE

Sch. B-Pt. 2
NONE

Sch. B-Pt. 3
NONE

Sch. BA-Pt. 1
NONE

Sch. BA-Pt. 2
NONE

Sch. BA-Pt. 3
NONE

Si11, SI12, SI13, Si14, SI15, E01, E02, E03, E04, E05, E06, EO7, E08, E09



Annual Statement for the year 2014 of e R@PUDIiC Mortgage Insurance Company of North Carolina

SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year
1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
E Current Year's
r Unrealized Other-Than- Total Foreign Stated
ei NAIC Rate Used Valuation Current Year's Temporary Exchange Contractual
g| Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) / Impairment Change in Effective | When | Admitted Amount| ~Amount Rec. Maturity
CUSIP Identification Description Codef n] CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./AC.V. Rate of Rate of Paid | Due & Accrued During Year Acquired Date
U.S. Government - Issuer Obligations
91362 AX 9 |USMTG GTY INS CO TAX & LOSS BOND.....cocommercrrvercveresererrrnnens (@000 [V [ B 1FE( ..............1,330,000 | .....100.000 1,330,000 1,330,000 1,330,000 NA...... 03/17/2014 | 03/17/2024.
91362 AY 7 [USMTG GTY INS CO TAX & LOSS BOND........coovevvrvrvcnrvrrncrnrnrnncncrnsnsereneseseees | @ | oo | oo | coeeet TFE] i 1,575,000 | ....100.000 1,575,000 1,575,000 1,575,000 NA...... 06/16/2014 | 06/16/2024.
91362 AZ 4 [USMTG GTY INS CO TAX & LOSS BOND. ...840,000 | .....100.000 840,000 840,000 840,000 N/A...... 09/15/2014 | 09/15/2024.
91362* BA 8 [USMTG GTYINS CO TAX & LOSS BOND. 1,085,000 | ....100.000 1,085,000 1,085,000 1,085,000 NA...... 12/15/2014 | 12/15/2024.
912810  DW 5 |USTREASURY BOND........coovciiiimcmsisiscccscsccnssssssssssssssssssssssssssssssssssssssssssssssssesses | SDee [ | ot [ it IFE ] i 273,478 | ....109.234 240,316 220,000 236,412 (11,810) L1745 I MNG d 2071 | e 15,950 | 06/19/2012 | 05/15/2016.
912828 EW 6 [USTREASURY NOTE........ccccoommmmrmrriimrmmmsennnirensresssencnssessnssnssesssssssssnsseeess | SDee [ oo [ evrvevvvvies | e TFE| i 125,813 | ....104.633 115,096 110,000 114,907 (4,348) ...0.509 | FA.... 1,870 | v 4,950 | 06/25/2012 | 02/15/2016.
912828 HA 1 |USTREASURY NOTE SD.. o[ | e 1FE] o 2,857,313 | ....109.813 2,613,538 2,380,000 2,624,534 (91,985) 0.786 | FAoo | v 42,701 | oo 113,050 | 06/25/2012 | 08/15/2017.
912828 JH 4 |USTREASURY NOTE SD.. | oo [ | e 1FE] v 1,839,748 | ....109.664 1,710,760 1,560,000 1,724,363 (44,374) 21033 | FAG | e 23,570 | e 62,400 | 06/21/2012 | 08/15/2018.
912828 LU 2 |USTREASURY NOTE SD.. | [ | e AFE 121,739 | .....104.531 114,984 110,000 114,977 (2,697) 2589 | 3,438 | 06/25/2012| 10/31/2016.
912828 QN 3 | U S TREASURY NOTE SD.. 127,537 | ....107.313 128,775 120,000 127,044 (494) 2.135 | MN..... 486 1,875 | 07/09/2014 | 05/15/2021.
0199999. U.S. Government - Issuer Obligations..........ocoococversisss s | s 10,175,628 XXX 9,753,469 9,330,000 9,772,237 (] I (155,708) 0 0 XXX XXX 71,287 201,663 XXX XXX
0599999. Total - U.S. GOVEIMMENL. ... | s 10,175,628 XXX 9,753,469 9,330,000 9,772,237 (O [ (155,708) 0 0 XXX XXX 71,287 201,663 XXX XXX
U.S. Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations
008281 AG 2 | AFRICAN DEVELOPMENT BANK SUB NOTE..........ccccuummmmmmmmmeummmmevmmsmmsenssensnnnes [ eeverer [ oo | cvvvevnrnnens [ evene TFE ] i 2,655,660 | .....126.082 2,521,636 2,000,000 2,509,757 | coovevereemneenreeenninns | e (100,531) 8.800 2919 | MSe | v 58,667 | ....cooocuens 176,000 | 07/15/2013 | 09/01/2019.
31331X DE 9 | FEDERAL FARM CREDIT BANK BOND. CAFE] s 3,050,164 | .....107.768 2,801,960 2,600,000 2,772,107 (91,225) 5.000 1365 | MN.coooo | o 19,500 | oo 130,000 | 11/28/2011| 11/07/2016.
313371 N2 8 | FEDERAL HOME LOAN BANK BOND. CAFE] 5,133,950 | ....102.510 5,125,475 5,000,000 5,066,914 (22,059) ...2.125 11656 | ID.o | e 6,788 | ... 106,250 | 11/28/2011| 12/08/2017.
3134A4  VC 5 | FEDERAL HOME LOAN MORTGAGE NOTE ..1FE 657,534 | .....102.235 607,275 594,000 601,806 (14,120) ...4.375 ...1.938 | JJ... 11,839 25,988 | 12/08/2010 | 07/17/2015.
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligation: 1,497,308 XXX 10,194,000 ..10,950,584 0 (227,935) 0 0 XXX XXX XXX XXX XXX
3199999. Total - U.S. Special Revenue & Special A 1t Obligation: 1,497,308 XXX 0,194,000 ..10,950,584 0 (227,935) 0 0 XXX XXX XXX XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
000378 AA 0 | ABB FINANCE USA SR NOTE.......cccoosuvvmrrereiermnererrreeenssmmsnsesssssesssssnenesssensnes. | ovevene | oo | cvvvevenrens [ oo AFE] e 1,051,500 | ....100.330 1,048,443 1,045,000 1,048,193 (1,323) ...1492 | MN...... 002,500 | s 16,981 | 06/21/2012| 05/08/2017.
00724F  AA 9 | ADOBE SYSTEMS INC SRNOTE........ccccooeeeeummmemmvererevarerevsserevesssesssssesasesssesesane [ veveenne [ oo | v [ e FE ] i 1,576,350 | ....100.190 1,502,847 1,500,000 1,502,048 (24,286) 1609 | AL | v 20,313 | e 48,750 | 11/21/2011| 02/01/2015.
009363 AP 7 |AIRGAS INC SRNOTE 998,910 98.241 982,412 1,000,000 999,186 148 ...2.392 | FA..... 8972 | i 23,750 | 02/11/2013 | 02/15/2020.
010392 FE 3 | ALABAMA POWER CO SR NOTE 1,780,416 | ....108.947 1,743,150 1,600,000 1,742,348 (20,252) 5,267 63,200 | 02/07/2013 | 06/01/2021.
01741R  AE 2 [ ALLEGHENY TECHNOLOGIES SRNOTE 1,064,660 | ....102.440 1,024,398 1,000,000 1,024,398 (19,093) (6,008) 5.104 27,436 59,500 | 03/23/2011| 01/15/2021.
021441 AD 2 |ALTERA CORP SR NOTE. ..301,830 | .....100.135 300,406 300,000 300,901 (369) 671 5,250 | 06/14/2012 | 05/15/2017.
0258M0 DE 6 | AMERICAN EXPRESS CREDIT SR MTN........cocceccrevevevevevesereveverevevsvereveseserevene | v | oo | cvevevevenens [ IFE | i 1,610,688 | ....100.550 1,608,797 1,600,000 1,601,628 (3,599) 1521 P ID | e 1478 | oo 28,000 | 06/14/2012 | 06/12/2015.
02666Q G7 2 | AMERICAN HONDA FINANCE SR NOTE. ...1,490,786 | .....106.362 1,423,120 1,338,000 1,452,571 (18,544) 2271 | M | s 14,402 | oo 51,848 | 11/30/2012 | 09/21/2020.
031162  BD 1 [AMGEN INC SRNOTE........ccccooeeemmimmmrmimrevmvmvevessscresessrssesssesssssssesssssssssssssesssssssess | vevsenne [ oo | cvvvvvvvenons [ ceeeeeFE ] s 1,070,730 | .....103.900 1,038,996 1,000,000 1,055,371 (8,873) 2413 | AO. | e 8,625 | .ccocovennns 34,500 | 04/02/2013 | 10/01/2020.
037735 CR 6 [ APPALACHIAN POWER SR NOTE.........ccommmmmmmreremmmmsmmmmesesseesmsasssssenessssssnns | eevveens | oo [ evssseeneneee | e FE | i 1,273,535 | ....110.927 1,210,218 1,091,000 1,231,159 (20,575) 2.375 | MSeoo | s 12,686 | ...oooovevenen 50,186 | 11/30/2012 | 03/30/2021.
054937 AE 7 [BB&TCORP SUBNOTE ...103.988 1,039,884 1,000,000 1,029,927 (29,981) 2.092 52,000 | 06/21/2012 | 12/23/2015.
118230 AJ 0 [BUCKEYE PARTNERS NOTE ...104.815 1,048,148 1,000,000 1,037,430 (5,562) 4.146 48,750 | 12/02/2011] 02/01/2021.
171340  AH 5 | CHURCH & DWIGHT CO SR NOTE........cccoumvrrvveveimrmnmmnnercenensssssneesesessssssnnees | vneene | oo | corvvieionns [ e 2FE | iiierr2.1,001,860 | ... 98.299 982,988 1,000,000 1,001,571 (179) .28,750 | 05/14/2013 | 10/01/2022.
191216 AV 2 [COCA COLA CO SRNOTE........ooooirrmrrcrrnnrnncenserencnnsencnssesesssssesesssssesesssesesssesess | weveeess | oo [ s | v 1FE] s 1,052,840 | ....104.998 1,049,977 1,000,000 1,043,693 (5,932) ....2.582 33,000 | 06/12/2013 | 09/01/2021.
202795 HZ 6 | COMMONWEALTH EDISON CO 1ST MTG......coovvvermvevennrnvensnnensensessssensssssssenes | evsssnes | oo | coversie 1] TFE| i 3,188,884 | ....104.258 3,034,936 2,911,000 3,125,350 (30,811) 12165 | MS.oooo | v 32,991 | oo 98,974 | 11/30/2012 | 09/01/2021.
210518  CT 1 [ CONSUMERS ENERGY CO 18T MTG......comverervreemmmrrmmerermvenenmssnsenesesssmssanens | eoveenne | oo [ oveneees 1 1= [ 1,964,120 | ....... 99.973 1,999,452 2,000,000 1,969,613 3,619 ....3.082 06/20/2013 | 05/15/2022.
233851  AJ 3 | DAIMLER FINANCE NA SR NOTE 1,019,730 | ....100.037 1,000,369 1,000,000 1,000,176 (7,824) 06/21/2012 | 01/09/2015.
237194 AJ 4 [ DARDEN RESTAURANTS SR NOTE ...100.154 1,502,303 1,500,000 1,640,431 (18,411) .2.967 11/30/2012 | 10/15/2021.
249030 AB 3 | DENTSPLY INTERNATIONAL SR NOTE . ...508,705 | ....102.185 510,923 500,000 503,514 (2,101) 06/26/2012 | 08/15/2016.
250847 EJ 5 [ DETROIT EDISON CO 1ST MTG......cocnrmmmmmrmrrerevermsmseeneneeeesmsmssseensessesssssssesees | eevvenns | oo [ eovnnend T | et IFE ] s 2,827,028 | ....... 98.575 2,710,810 2,750,000 2,811,140 (7,711) ..2.313 11/30/2012 | 06/15/2022.
905572 AD 5 [ DOW CHEMICAL (UNION CARB) SR NOTE........ccvvvvrevuumrmmmmncrrrereesrmmnsennennens | evveenns [ oo [ evmverernrens | evvvnen 2FE| corinns 1,182,970 | ....126.052 1,260,521 1,000,000 1,144,051 (13,365) ....5.665 12/01/2011] 04/01/2023.
26138E AN 9 [ DR PEPPER SNAPPLE GROUP SR NOTE..........ccummmmrereveneresenssesesssssesssssenens | seveeene | oo [ eovvnininnns | cveve 2FE| oo 309,150 | ....100.816 302,448 300,000 306,194 (1,456) ....2.065 12/12/2012| 01/15/2019.
263901 AC 4 [ DUKE ENERGY INDIANA 1ST MTG......ccooemmmrmrreeieereserensrevsnmsesnsenssenssssssenes | evveonns [ oo [ evnvererniis | v 1= [ 1,268,674 | .....105.956 1,197,303 1,130,000 1,233,010 (17,415) ...2.003 12/06/2012 | 07/15/2020.
278062 AC 8 | EATON (TURLOCK) SR NOTE.........coovreremmimnnrnicrcrnscsesenssescnnsesesesssesesesssesesssssess | vovevine | | v [ e 2FE 973,250 98.240 982,397 1,000,000 977,190 2,537 ....3.080 06/07/2013 | 11/02/2022.
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Annual Statement for the year 2014 of e R@PUDIiC Mortgage Insurance Company of North Carolina

SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year
1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22

E Current Year's

r Unrealized Other-Than- Total Foreign Stated

ei NAIC Rate Used Valuation Current Year's Temporary Exchange Contractual

g| Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) / Impairment Change in Effective | When | Admitted Amount| ~Amount Rec. Maturity
CUSIP Identification Description Codef n| CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./AC.V. Rate of Rate of Paid | Due & Accrued During Year Acquired Date
278642  AB 9 [ EBAY SRNOTE......osmmrrrrecrimrsrnnerrnsseesmmsnensesssssssssssssesssssssssnesssssssssssessssennss | svveenes [ oo [ cvmverernrens | vveeees 1FE] s 3,067,050 | ....100.770 3,023,103 3,000,000 3,016,050 (20,168) ...1.625 ..0.943 | AO..co. | vorvrnn10,292 | 48,750 | 06/14/2012] 10/15/2015.
283677 AY 8 [ EL PASO ELECTRIC SRNOTE........cciimmmmmmrrrmrenmmsssenenmssssmssssssssssssssssnsesess | sessnnne | oo [ eveeerererins | erieFE | o 997,880 | ....... 99.224 992,235 1,000,000 998,263 188 3.300 3.325 33,000 | 12/03/2012 | 12/15/2022.
268648 AQ 5 | EMC CORP SRNOTE 1,002,210 99.519 995,188 1,000,000 1,001,756 (298) 2615 26,500 | 06/18/2013 | 06/01/2020.
291011 AV 6 | EMERSON ELECTRIC CO SR NOTE 1,272,260 | ....107.907 1,186,972 1,100,000 1,167,805 (34,438) .1.838 11/28/2011| 12/01/2016.
291641  BD 9 | EMPIRE DISTRICT ELECTRIC 1ST MTG 2,198,860 | ....107.189 2,143,778 2,000,000 2,132,929 (22,064) .3.300 11/28/2011 | 06/01/2020.
29250R AU 0 | ENBRIDGE ENERGY PARTNERS SR NOTE..........cccoommmmmrrmmreemvemmmencrmreninirens | overene | oo | cvvveveiiens [ e 2FE| conns 1,181,066 | .....104.450 1,133,286 1,085,000 1,160,527 (10,007) ..3.045 |MS. | v 13418 | 45,570 | 11/30/2012 | 09/15/2021.
29265N  AS 7 | ENERGEN CORP SR NOTE........cccomimmmrmmreerimmnsmseenmsressmsssssssssssssssssmsssssssssees. | ovsnnse | oo | cevveveniens [ e SFE| oo 1,012,310 | ... 88.621 886,210 1,000,000 886,210 | ...........(122,908) (1,150) 4465 IMS. | el 15T ] 46,250 | 02/10/2012 | 09/01/2021.
30162A  AF 5 | EXELISINC SRNOTE.....coossiverreeessnnneerecrissssssennesesssssssssessssssssssssssssessssssses | cvvsenee | oo | cevvevennians [ v 2FE ...1,072,140 | ....103.421 1,034,210 1,000,000 1,036,010 (19,974) 2143 | AO.cc | v 10,625 | 42,500 | 03/04/2013 | 10/01/2016.
98385X  AG 1 [ EXXON MOBIL CORP SRNOTE (XTO)......cocooucscvcrmsiscsrsiscscsnssscscsisssssisisssssissaes | eeveeeee | oo [ | v 1FE] s 3,439,200 | .....102.418 3,072,540 3,000,000 KRVH T N B (122,921) L1144 0D | e 882 | 159,000 | 11/22/2011| 06/30/2015.
343498 AA 9 | FLOWERS FOODS INC SR NOTE 1,063,800 | ....105.356 1,053,560 1,000,000 1,061,231 (2,569) 3415 | AO.coe | v 10,938 | ..ooovererene 21,875 | 08/26/2014 | 04/01/2022.
34354P AC 9 | FLOWSERVE CORP SR NOTE 1,017,200 | .....100.038 1,000,376 1,000,000 1,013,897 (1,620) 3.288 | MS... 10,306 35,000 | 12/04/2012 | 09/15/2022.
343412 AB 8 [ FLUOR CORP SRNOTE......ccoovvvruurmmmnmerersmsnmsmsesssssessssmssesssssssssssssssssssssenss | evvvesns | oo [ evmnssenenens | eerr TFE | v 1,499,445 | ....103.306 1,549,584 1,500,000 1,499,601 52 ...3.379 | MS... 14,906 50,625 | 12/01/2011| 09/15/2021.
30249U AB 7 [ FMC TECHNOLOGIES INC SR NOTE ..1,029,370 | ....... 96.407 964,069 1,000,000 1,023,862 (2,685) ...3.101 | AO..... 1008625 | i 34,500 | 11/30/2012 | 10/01/2022.
361448 AP 8 | GATXCORP SRNOTE 1,012,220 | ....100.645 1,006,445 1,000,000 1,011,186 (1,034) ...2.049 | JJ.... 9,962 08/27/2014 | 07/30/2018.
38259P AC 6 | GOOGLE INC SR NOTE 1,503,579 | ....102.150 1,465,845 1,435,000 1,459,528 (17,544) 0879 | MNL | 3,558 | 30,494 | 06/21/2012 | 05/19/2016.
415864 AK 3 | HARSCO CORP SR NOTE 1,542,420 99.875 1,498,125 1,500,000 1,498,125 (10,776) (11,081) .1.939 40,500 | 11/30/2011] 10/15/2015.
45138L  AX 1 | IDAHO POWER CO 1ST MTG 2,060,480 | .....104.260 2,085,208 2,000,000 2,041,354 (6,392) 3.011 .68,000 | 11/30/2011 | 11/01/2020.
458140 AH 3 [INTEL CORP SR NOTE 4,225,174 | ....101.940 4,179,528 4,100,000 4,150,868 (28,622) 1.232 .79,950 | 06/21/2012 | 10/01/2016.
459506 AC 5 | INTERNATIONAL FLAV & FRAG SR NOTE..........covmvvumrmrvvnnnrnrnnnnnsnnnensssssesnssees | v [ oo | covsssis 1] 2FE 993,810 99.257 992,572 1,000,000 994,667 548 ...3.274 32,000 | 06/03/2013 | 05/01/2023.
461070  AJ 3 | INTERSTATE POWER & LIGHT DEB..........cooororeeerereeereserecesesesesesesssssessssssseseses | covmen [ o | e [ e 1FE] s 3,157,710 | .....105.207 3,156,210 3,000,000 3,149,426 (8,284) ....2.696 08/28/2014 | 09/01/2020.
478160 AQ 7 [ JOHNSON & JOHNSON SR NOTE........cccommmmmmrrrereemrmmrensrmresmmesnensesssssnsssnnnes | evveenns [ oo [ evmverernrens | vvvenns AFE] e 1,205,390 | ....111.325 1,113,253 1,000,000 1,096,815 (35,762) .. 1.757 55,500 | 11/28/2011| 08/15/2017.
487836 BD 9 [ KELLOGG CORP SR NOTE........osmmerrrreevemmmennssressmmsmsssssssssssssssssesesssssssnns | seveenns [ oo [ evnserernrees | wvvenns 2FE| oo 1,695,915 | ....107.031 1,605,465 1,500,000 1,648,383 (23,058) ..2.218 60,000 | 11/30/2012 | 12/15/2020.
500255 AR 5 | KOHLS CORP SR NOTE ...103.841 1,038,408 1,000,000 1,085,072 (8,479) 40,000 | 11/30/2012] 11/01/2021.
505588 BJ 1 | LACLEDE GAS CO 1STMTG ...101.841 3,055,224 3,000,000 3,041,743 (1,330) .34,189 | 08/27/2014 | 08/15/2023.
78390X  AA 9 | LEIDOS HLDGS (SAIC) SRNOTE.......ooommerrverevmrmsrmnmeneerensssssnessseesssssssssnseses | vvnvene | oo [ cevvveeiinns | eoerinBFE | iiiii...996,370 | .. 96.095 960,953 1,000,000 960,953 (36,701) 339 8496 | D | 3,708 | 44,500 | 12/13/2010| 12/01/2020.
526107 AC 1 | LENNOX INTERNATIONAL SR NOTE 1,082,810 | ....104.517 1,045,173 1,000,000 1,042,249 (16,918) 3041 IMN ] 6,261 ] 49,000 | 07/19/2012| 05/15/2017.
548661 CY 1 | LOWES COMPANIES INC SR NOTE 1,210,152 | ....100.790 1,209,474 1,200,000 1,204,912 (2,096) 1443 L AO. | e BT | 19,500 | 06/21/2012 | 04/15/2017.
902905 AN 8 [ MARATHON OIL (USX) CORP SR NOTE. ...1,346,260 | .....127.334 1,273,337 1,000,000 1,299,152 (30,207) ...4.145 85,000 | 06/03/2013 | 03/01/2023.
585055 AS 5 | MEDTRONIC INC SRNOTE 1,759,170 | ....109.716 1,645,740 1,500,000 1,688,906 (34,206) 12/04/2012 | 03/15/2020.
594918 AK 0 | MICROSOFT CORP SR NOTE 1,700,368 | ....102.364 1,637,819 1,600,000 1,630,618 (27,542) 0.754 06/14/2012 | 02/08/2016.
626717 AF 9 | MURPHY OIL CORP SR NOTE ..972,890 | ... 89.751 897,513 1,000,000 977,200 2,400 .37,000 | 03/04/2013 | 12/01/2022.
636180 BK 6 | NATIONAL FUEL GAS SR NOTE 1,058,255 108.445 1,057,338 975,000 1,044,387 (9,024) 11.3.686 | JD.oooos | o 3,981 | 47,775 | 06/12/2013 | 12/01/2021.
65364U AB 2 [ NIAGARA MOHAWK POWER SR NOTE........cccevesecerevesmseresssereresssarasssssesesssssens | evveeeee | oo [ evvvvnvrinin | oo TFE | i 932,102 | ....... 97.886 929,913 950,000 934,764 1,687 2.950 25,850 | 05/28/2013 | 11/28/2022.
665772 CH 0 | NORTHERN STATES POWER 1ST MTG.......ccooomvcicrcmnncrcrmncncncncncsenssesesesssesenens | cevevine [ oo | v [ e 1FE] o 2,004,120 | ...... 96.046 1,920,922 2,000,000 2,003,305 (395) 2126 | FA | v 16,244 ) 43,000 | 11/30/2012 | 08/15/2022.
694308 HB 6 | PACIFIC GAS & ELECTRIC SR NOTE........cooccvmimmnnereeenesmsemnseensesessssssnsnenees | evvevnns [ oo [ evermeeereens | e TFE | rii0000.2,021,560 | ...... 96.223 1,924,468 2,000,000 2,017,326 (2,055) ...2.325 49,000 | 11/30/2012 | 08/15/2022.
695114 CP 1 | PACIFICORP 1ST MTG ...101.315 2,026,308 2,000,000 2,097,305 (12,559) 2204 .59,000 | 11/30/2012 | 02/01/2022.
708696 BW 8 | PENNSYLVANIA ELECTRIC SR NOTE ...110.250 1,102,502 1,000,000 1,125,810 (22,072) ...2.620 .52,000 | 11/30/2012 | 04/01/2020.
714046  AE 9 [ PERKINELMER INC SRNOTE.......ccooovcrruvrermrmrmnercrmreermirseenserssenesssnnsensssssnsnes | eovveens | oo [ wvverenns? | e FE ] s 1,043,420 | .....108.792 1,087,919 1,000,000 1,036,755 (4,692) ...4.355 50,000 | 07/25/2013 | 11/15/2021.
69351U AP 8 [ PPLUTILITIES 1ST MTG......ooooumverimimmririmmsssisimssesssssssssssssssssssssssssssssssssssssssssssssnss | sesseess | oo | cvvvveeens 1] 1FE] s 1,130,661 | ....101.374 1,064,424 1,050,000 1,112,221 (8,936) 2017 IMSec | 9,275 | 31,500 | 11/30/2012 | 09/15/2021.
740189  AG 0 | PRECISION CASTPARTS CORP SR NOTE.......ccouuuuummeummmmmmesmmmmevsssssssssssnnssnnnes | evsssnes | oo | coversies 1] 1FE ...1,931,800 | ....... 96.292 1,925,832 2,000,000 1,934,305 2,505 ....2.962 08/26/2014 | 01/15/2023.
74834L AR 1 | QUEST DIAGNOSTICS SR NOTE..........ccocmmmmmmvemmmmmmmmmmmmsmsmmssmsssmssssssssssssssssssssnnns | sessen | oo | cvvvevnvenens [ coeeeniFE ] s 1,051,270 | ....102.459 1,024,585 1,000,000 1,017,414 (13,649) ...1.786 32,000 | 06/26/2012 | 04/01/2016.
76009X AA 6 | RENSSELAER POLYTECHNIC NOTE 3,423,600 | ....114.120 3,423,594 3,000,000 3,401,556 (22,044) 08/28/2014 | 09/01/2020.
368710 AG 4 [ROCHE (GENENTECH) SRNOTE 1,667,280 | .....102.233 1,533,495 1,500,000 1,529,737 (54,729) | cvcovvvrrcneenreirinrsnenns | v [ eoneeeen 750 |1 1.052 [ o | 32,854 | e 71,250 | 06/19/2012 | 07/15/2015.
779382 AP 5 | ROWAN COMPANIES SR NOTE........occmmmmmmerrmreemmmrmnnsersssssssssssssssssssssesnnse | eensnnne | oo | oveeererenns | eienFE | s 545,035 | ... 97.308 486,541 500,000 536,498 (4,197) 3739 D | 2,031 | 24,375 | 12/04/2012 | 06/01/2022.
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1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
E Current Year's
r Unrealized Other-Than- Total Foreign Stated
ei NAIC Rate Used Valuation Current Year's Temporary Exchange Contractual
g| Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) / Impairment Change in Effective | When | Admitted Amount| ~Amount Rec. Maturity
CUSIP Identification Description Codef n| CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./AC.V. Rate of Rate of Paid | Due & Accrued During Year Acquired Date
749685 AS 2 | RPMINTLINC SRNOTE.....ooccvervrrrrrmnrrrrennernrrnennnnnesssnsssenssssessssssessssssssssssssssssseess | o | o | evvvesseesd [ eieiin2FE ] 1,003,220 | ... 98.481 984,809 1,000,000 1,002,615 (305) rerrernnn:3450 | ... 3411 | MN...... crnreeerrnnenn 08 | s 34,500 [ 11/30/2012 | 11/15/2022.
78573A  AD 2 | SABMILLER HOLDINGS SR NOTE ...100.039 1,500,579 1,500,000 1,500,345 (8,800) e 1850 | 1257 | e | e 12,796 | .oooovevevene 27,750 | 06/21/2012 | 01/15/2015.
797440 BN 3 [ SANDIEGO GAS & ELECTRIC 1ST MTG. ...102.515 3,075,450 3,000,000 3,192,175 (26,917) 3.000 1964 | FA. oo | v 34,000 [ oo 90,000 | 11/30/2012 | 08/15/2021.
826552 AA 9 | SIGMA ALDRICH CORP SR NOTE .....103.300 3,098,994 3,000,000 3,129,061 (7,439) 3.375 2.544 16,875 50,625 | 08/26/2014 | 11/01/2020.
844895 AT 9 | SOUTHWEST GAS CORP SR NOTE I . .....104.586 1,045,860 1,000,000 1,054,741 (8,214) e 8450 ] .......3.420 o [ 3,708 | oo 44,500 | 06/25/2013 | 12/01/2020.
845437 BE 1 [ SOUTHWESTERN ELEC POWER SRNOTE..........ocoimmrmmrermrrreiirmnnrecceenennnns [V [ ISP [ 2FE] o 926,279 | ....101.235 860,496 850,000 858,053 (27,447) 5375 | .......2.076 | AO..cc.. | oo 9,645 | o 45,688 | 06/22/2012 | 04/15/2015.
882384 AB 6 | SPECTRA (TEXAS EASTERN) SR NOTE. R [ IO 1] 2FE| oo 1,105,710 | ....104.741 1,047,409 1,000,000 1,081,815 (13,248) coirerenn8125 ] 102.565 | ID.es | e 3438 | oo 41,250 | 03/05/2013 | 12/01/2020.
854502 AC 5 | STANLEY BLACK & DECKER SR NOTE ...1,165,024 | ....104.012 1,149,335 1,105,000 1,153,062 (6,499) cereerenns3400 | 1i2.683 | Do | 3131 | 37,570 | 02/21/2013 | 12/01/2021.
875127 BB 7 | TAMPAELECTRIC SRNOTE........oooooiiiiisiiiicsisncisisssssissssscsssssssisssssissssssssssssssssss | coveeane [ oo | vt [l IFE] 1,766,831 | ....... 97.849 1,687,897 1,725,000 1,758,455 (4,189) 2600 | .....2.315 | MS..... 11/30/2012 | 09/15/2022.
87233Q AA 6 | TC PIPELINES SRNOTE 1,547,760 | ....103.960 1,559,393 1,500,000 1,534,359 (4,538) ) 4241 | D....... 12/01/2011] 06/15/2021.
878237 AF 3 [ TECH DATA CORP SR NOTE 1,048,530 | .....103.302 1,033,017 1,000,000 1,043,239 (5,291) 3.750 2108 | MS...... 08/27/2014 | 09/21/2017.
882440 AX 8 | TEXAS GAS TRANSMISSION SR NOTE JEURUY [ SVOPPRPIRPOOORN N1 < =3 I 1,096,610 | ....101.730 1,017,301 1,000,000 1,077,071 (11,344) coerene8.500 ] ......3.100 | FAL..... 04/04/2013 | 02/01/2021.
87305Q BW 0 | TTX COMPANY SR NOTE [V [ VPP [ 1FE| .............2,214,340 | ....100.657 2,013,144 2,000,000 2,011,161 (66,196) cereenen8.900 | ... 1.543 | MS...... 11/18/2011] 03/01/2015.
899896 AC 8 | TUPPERWARE BRANDS CORP SRNOTE R [ IO 1] 2FE| oo 1,017,465 | ....107.045 1,070,445 1,000,000 1,014,381 (2,035) cieeenennb750 | o 4483 | ID | 3958 | oo 47,500 | 03/07/2013 | 06/01/2021.
902494 AT 0 | TYSON FOODS INC SR NOTE 1,048,730 | ....108.269 1,082,686 1,000,000 1,041,245 (4,881) ceeeerenn8.500 | ..i3.839 | Ui | e 2,000 | oo 45,000 | 06/13/2013 | 06/15/2022.
921813  AA 9 | VANDERBILT UNIVERSITY NOTE 2,363,680 | ....113.097 2,261,930 2,000,000 2,218,298 (48,058) 5.250 2526 |AO..... | oo 26,250 | ........... 105,000 | 11/23/2011 | 04/01/2019.
918204 AV 0 | VF CORP SRNOTE 1,062,290 | ....105.738 1,057,380 1,000,000 1,049,860 (6,970) 3.500 2,657 11,667 35,000 | 03/12/2013 | 09/01/2021.
927804 FN 9 [ VIRGINIA ELECTRIC & POWER SR NOTE. I . ..996,880 | ....... 98.883 988,832 1,000,000 997,381 280 2.750 . 108,097 | o 27,500 | 03/11/2013 | 03/15/2023.
931142 CX 9 | WAL-MART STORES INC SR NOTE [N [ PR [ 1FE] o 2,136,625 | .....100.926 2,104,315 2,085,000 2,097,656 (15,388) w1500 | 10753 | AO.c | v 5734 | 31,275 | 06/14/2012 | 10/25/2015.
958587  BJ 5 | WESTERN MASS ELECTRIC CO SRNOTE.......ooooiiumeeiiermscreresmsmsmscsssessssssssees [ ceveeene [ oo | v [ el IFE ] i 1,181,510 | ....104.298 1,147,274 1,100,000 1,166,032 (8,930) 3.500 2521 |MS...... 38,500 | 04/01/2013 | 09/15/2021.
970648 AD 3 | WILLIS NORTH AMERICA GTD NOTE........cccesesevureressseressssresesssssssesssssssssssasasiss | v [ oo | evvvvvevevees [ o 2FE | e 957,024 | .....108.166 919,413 850,000 902,413 (22,150) rerren0.200 | ... 3324 [MSei | 13,614 | 52,700 | 06/21/2012 | 03/28/2017.
976656 CD 8 | WISCONSIN ELECTRIC POWER SR NOTE.........ccccooecevevemevevevevereravirevesescverane [ eoveeane [ oo | v [ el IFE] i 1,033,871 | ....102.038 994,867 975,000 1,022,695 (6,541) 02162 |MSe | v 8,469 | 28,763 | 04/11/2013 | 09/15/2021.
98419M  AB 6 | XYLEMINC SR NOTE 1,063,620 | .....108.034 1,080,341 1,000,000 1,054,102 (6,866) 48,750 | 08/08/2013 | 10/01/2021.
136385 AR 2 [ CANADIAN NATURAL RES SR NOTE $US 1,040,060 | ...... 98.651 986,502 1,000,000 1,038,270 (1,790) . . 17,250 | 08/28/2014 | 11/15/2021.
893526 DK 6 | TRANS-CANADA PIPELINES SR NOTE $US.......coooommimmmrermnsnercsssssessssssscssanns oo | A] i [ e 1FE| ..............2,996,504 | ....102.822 2,879,022 2,800,000 2,933,146 (20,984) 3.800 | .......2.896 | AO...... | ccoovvrcree. 26,600 | ............. 106,400 | 11/21/2011 10/01/2020.
046353 AF 5 | ASTRAZENECA PLC SR NOTE. (R 13 I 1FE 599,851 | ....... 99.795 583,800 585,000 595,509 (2,133) o 1.950 ... 1553 |MS...... 3,264 11,405 | 12/12/2012] 09/18/2019.
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations. ... 140,245,822 XXX i 136,144,981 | . 132,135,000 | .......... 137,120,558 | ............(189.478)] .........(1,212,228) 0 0 XXX XXX XXX | ........ 1,139,495 | ......... 4,238,343 XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated) ... 140,245,822 XXX i 136,144,981 | ... 132,135,000 | .......... 137,120,558 | ............(189.478)] .........(1,212,228) 0 0 XXX XXX XXX | ......... 1,139,495 | ......... 4,238,343 XXX XXX
Totals
7799999. Total - Issuer Obligations. ...........161,918,758 XXX e 156,954,796 | ... 151,659,000 | .......... 157,843,379 | ..........(189.478)| .........(1,595,871) 0 0 XXX XXX XXX {........1,307,576 | ........4,878,244 XXX XXX
8399999. Grand Total - Bonds. ...........161,918,758 XXX e 156,954,796 | ... 151,659,000 | ........... 157,843,379 | ..........(189,478)| ........(1,595,871) 0 0 XXX XXX XXX | . 1,307,576 | .......... 4,878,244 XXX XXX
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NONE
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1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 4; 7 8 10 1 12 13 14 15 16
or Rate per Current Year's Other- NAIC
ei Share Used Than-Temporary Total Change in Total Foreign Market
g Book/Adjusted to Obtain Fair Amount Received Nonadmitted Unrealized Valuation Impairment B/ACV. Exchange Change in | Indicator Date
CUSIP Identification Description Code | n | Number of Shares Carrying Value Value Fair Value Actual Cost Declared but Unpaid During Year Declared but Unpaid | Increase (Decrease, Recognized (13-14) B/A.C.V. (a) Acquired
Common Stocks - Industrial and Miscell (Unaffiliated)
02209S 10 3 | ALTRIA GROUP INC.....ooouurierrareeessereessresesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnes. | sosseees ....10,200.000 | .ooooovviirs 502,554 | .......49.270 502,554 501,244 5,304 1,310 1,310 L [ 11/19/2014.
00206R 10 2 [ ATETINC..coiceeteseseeese sttt | sovivens ....14,600.000 490,414 33.590 490,414 499,085 (8,671) (8,671) L | 10/27/2014.
055622 10 4 |BPPLCADR 212,000,000 | v 457,440 | ........38.120 457,440 503,360 7,200 (45,920) (45,920) L | 10/27/2014.
166764 10 0 | CHEVRON CORP 2,100.000 235578 | ... 112.180 235578 241,563 2,247 (5,985) (5,985) L | 10/27/2014.
172062 10 1 | CINCINNATI FINANCIAL CORP......ciitiieissstesstssesssssesssssssesssssesesssssesssssesesssssesssssesesssssssssssesesssssiss | oo 6,000.000 310,980 ...51.830 310,980 305,132 2,640 5,848 5,848 L | 11119/2014.
20825C 10 4 | CONOCOPHILIPS........ocvvceeevveeeeeeseeeeeessses s ssssesessssssessssssseesssssnssssssesssssssnsssssssnssssssnsssass. | cosneses 3,700.000 255,522 ....69.060 255,522 254,866 656 656 L [ 10/27/2014.
363576 10 9 | GALLAGHER ARTHUR U...cccciicicsccictscscsssscctssssssessssscssssssssssssscsssssesssssssesssssesesssssssssssesssssssesisiss | soveree 6,300.000 296,604 ..47.080 296,604 301,252 2,268 (4,648) (4,648) L | 11119/2014.
369604 10 3 | GENERAL ELECTRIC CO 18,600.000 470,022 25.270 470,022 500,219 4,278 (30,197) (30,197) L [11/19/2014.
37733W 10 5 [ GLAXOSMITHKLINE ADR 1,000.000 | ooovcvivcccrnns 470,140 ..42.740 470,140 498,721 6,743 (28,581) (28,581) L | 10/27/2014.
494368 10 3 [ KIMBERLY CLARK CORP.......csociriteriiricriisssesisssessssssensssssessssesssssssssssssessssssessssssssssssnsssssnnss | sevonees 2,200.000 254,188 | ....... 115.540 254,188 249,613 1,848 4,575 4575 L [11/19/2014.
524660 10 7 |LEGGETT & PLATT INC.....comirirerieririsesemsiesssnssssessssssssesssssesssssssssssssssssssesssessssnssssssssessses | sonesees 6,100.000 259,921 42.610 259,921 250,600 1,891 9,321 9,321 L[ 11/19/2014.
718172 10 9 | PHILIP MORRIS INTERNATIONAL INC........coovvrvrevererevinnreiensissssesssssesssssssssssssssssssssssssssssssssssssssssssssns | soveree 205,800,000 | ..o 472410 81.450 472,410 505,040 5,800 (32,630) (32,630) L | 11119/2014.
780259 10 7 |ROYAL DUTCH SHELL ADR 473,008 69.560 473,008 502,288 6,392 (29,280) (29,280) L [10/27/2014.
92343V 10 4 | VERIZON COMMUNICATIONS INC........coocomvremmivimimmmimmmmmismsmmssmsmmsssssssssssssmsssssssssssssssssssssssssssnsessssnenes | wonsnnne | woe | erererernsss 10,000.000 | v 467,800 46.780 467,800 493,135 (25,335) (25,335) L | 10/27/2014.
94106L 10 9 | WASTE MANAGEMENT INC......iiiiuveemmminnsimisisssssssssesssssssssssssssesssssssssssssssssssssssssssssssssssssssenss | cosssons 5,100.000 261,732 51.320 261,732 247,958 1,913 13,772 13,772 L | 11/119/2014.
9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated) 5,678,313 XXX 5,678,313 5,854,076 28,504 20,020 0 (175,765) 0 (175,765) 0 XXX XXX
9799999. Total - Common Stock. 5,678,313 XXX 5,678,313 5,854,076 28,504 20,020 0 (175,765) 0 (175,765) 0 XXX XXX
9899999. Total Common and Preferred Stock. 5,678,313 XXX 5,678,313 5,854,076 28,504 20,020 0 (175,765) 0 (175,765) 0 XXX XXX

(a) For all common stocks bearing the NAIC market indicator "U" provide: the number of such issues..........0, the total $ value (included in Column 8) of all such issues $..........0.
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1 2 3 4 5 6 7 8 9
CUSIP Identification Description Foreign | Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - U.S. Government
91362  AX 9 |USMTG GTY INS CO TAX & LOSS BOND DIRECT PLACEMENT. 1,330,000 ..1,330,000
91362*  AY 7 |USMTG GTY INS CO TAX & LOSS BOND DIRECT PLACEMENT. 1,575,000 | .... ..1,575,000
91362 AZ 4 |USMTGGTY INS CO TAX & LOSS BOND 09/15/2014......... DIRECT PLACEMENT. 840,000 840,000
91362 BA 8 |USMTG GTY INS CO TAX & LOSS BOND 12/15/2014......... DIRECT PLACEMENT. 1,085,000 | oo 1,085,000
912828 QN 3 [U S TREASURY NOTE 07/09/2014......... RAYMOND JAMES FIN 127,538 120,000 571
0599999. Total - Bonds - U.S. Government. 4,957,538 4,950,000 571
Bonds - Industrial and Miscellaneous
343498  AA 9 [ FLOWERS FOODS INC SR NOTE 08/26/2014......... CANTOR FITZGERALD 1,063,800 | s 1,000,000 17,986
361448 AP 8 [ GATX CORP SRNOTE 08/27/2014......... MITSUBISHI UJF SECURITIES! 1,012,220 | oo 1,000,000 2,111
461070  AJ 3 [ INTERSTATE POWER & LIGHT DEB 08/28/2014......... AMHERST PIERPONT. 3,157,710 3,000,000 608
505588  BJ 1 |LACLEDE GAS CO 1STMTG 08/27/2014......... AMHERST PIERPONT, 2,046,000 2,000,000 3211
740189  AG 0 [ PRECISION CASTPARTS CORP SR NOTE. 08/26/2014......... KEYBANC CAPITAL 1,931,800 2,000,000 6,111
76009X  AA 6 | RENSSELAER POLYTECHNIC NOTE RAYMOND JAMES FIN 3,423,600 3,000,000 933
826552  AA 9 | SIGMA ALDRICH CORP SR NOTE KEYBANC CAPITAL 3,136,500 3,000,000 33,188
878237  AF 3 | TECH DATA CORP SR NOTE MITSUBISHI UJF SECURITIES. 1,048,530 | oo 1,000,000 16,771
136385 AR 2 | CANADIAN NATURAL RES SR NOTE $US A RBC CAPITAL MARKETS 1,040,060 1,000,000 10,350
3899999. Total - Bonds - Industrial and Miscellaneous 17,860,220 17,000,000 91,269
8399997. Total - Bonds - Part 3 22,817,758 21,950,000 91,840
8399999. Total - Bond 22,817,758 21,950,000 91,840
Common Stocks - Industrial and Miscellaneous
02209S 10 3 | ALTRIA GROUP INC 11119/2014......... DIVINE CAPITAL 10,200.000 501,244 XXX
00206R 10 2 |AT&TINC 10/27/2014......... WILEY BROS SECURITIES. 14,600.000 499,085 XXX
055622 10 4 [BPPLCADR 10/27/2014......... WILEY BROS SECURITIES. 12,000.000 503,360 XXX
166764 10 0 | CHEVRON CORP. 10/27/2014......... WILLIAM BLAIR & CO 2,100.000 241,563 XXX
172062 10 1 | CINCINNATI FINANCIAL CORP. DIVINE CAPITAL 6,000.000 305,132 XXX
20825C 10 4 | CONOCOPHILIPS WILLIAM BLAIR & CO 3,700.000 254,866 XXX
363576 10 9 [ GALLAGHER ARTHURJ DIVINE CAPITAL 6,300.000 301,252 XXX
369604 10 3 [ GENERAL ELECTRIC CO CITY SECURITIES 18,600.000 500,219 XXX
37733W 10 5 | GLAXOSMITHKLINE ADR WILLIAM BLAIR & CO 11,000.000 498,721 XXX
494368 10 3 | KIMBERLY CLARK CORP. CITY SECURITIES 2,200.000 249,613 XXX
524660 10 7 [LEGGETT & PLATT INC WILEY BROS SECURITIES. 6,100.000 250,600 XXX
718172 10 9 [ PHILIP MORRIS INTERNATIONAL INC DIVINE CAPITAL 5,800.000 505,040 XXX
780259 10 7 [ROYAL DUTCH SHELL ADR WILEY BROS SECURITIES. 6,800.000 502,288 XXX
92343V 10 4 | VERIZON COMMUNICATIONS INC WILEY BROS SECURITIES. 10,000.000 493,135 XXX
94106L 109 | WASTE MANAGEMENT INC WILEY BROS SECURITIES. 5,100.000 247,961 XXX
9099999. Total - Common Stocks - Industrial and Miscellaneous 5,854,079 XXX 0
9799997. Total - Common Stocks - Part 3. 5,854,079 XXX 0
9799999. Total - Common Stock 5,854,079 XXX 0
9899999. Total - Preferred and Common Stocks. 5,854,079 XXX 0
9999999. Total - Bonds, Preferred and Common Stocks 28,671,837 XXX 91,840
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2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1 12 13 14 15
F Current
0 Year's Other- Bond Interest
r Unrealized Than- Total Foreign Foreign | Stock Stated
ei Prior Year Valuation | Current Year's| Temporary | Total Change in| Exchange Book/Adjusted Exchange | Realized Gain| Total Gain Dividends | Contractual
g| Disposal Number of Book/Adjusted Increase | (Amortization) | Impairment B/AC.V. Changein | Carrying Value at | Gain (Loss)| (Loss) on (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value (Decrease) / Accretion Recognized (11+12-13) B./A.C.V. Disposal Date | on Disposal Disposal Disposal During Year Date
Bonds - U.S. Government
912828 CT 5 ETREASURY NOTE | . | 08/15/2014. | MATURITY ..ooooiiccciie | e | e, 120,000 | ............ 120,000 | ............ 120,713 120,057 (57) (57) 120,000 0. 5,100 | 08/15/2014.
0599999. Total - Bonds = U.S. GOVEIMIMENL.......... s s | sssssesssees 120,000 | ............ 120,000 | ............ 120,713 120,057 0 (57) 0 (57) 0 120,000 0 0 0] 5,100 XXX
Bonds - U.S. Special Revenue and Special Assessment
3133EC RD 8 | FEDERAL FARM CREDIT BANK BOND .1 03/17/2014. | AMHERST PIERPONT. ....2,380,138 ....2,425,000 2,350,868 2,356,695 2,516 2,516 2,359,211 20,927 20,927 | ........10,158 | 06/06/2019.
3133X7 FK 5 | FEDERAL HOME LOAN BANK BOND... .1 06/18/2014. | MATURITY 855,000 855,000 | ........... 971,784 870,661 | .oovvvveeimrerrrirens | o (GETICD [ R (15,661) 855,000 0 22,444 1 06/18/2014.
880591 DS 8 | TENNESSEE VALLEY AUTHORITY NOTE .103/17/2014. ] STERN AGEE ....3,362,027 ....3,030,000 | ......... 3545433 | ............ 3,336,149 | .o | e (21,429) (21,429) 3314721 { oo | 47,306 | ......... 47,306 | .......38,159 | 12/15/2016.
3199999. Total - Bonds - U.S. Special Revenue and Special Assessments 6,597,165 ...6,310,000 ...5,868,085 ....6,563,505 0] (34,574) 0 ...(34,574) 0 ...6,528,932 0. 68,233 | .......... 68,233 | ........70,761 XXX
Bonds - Industrial and Miscellaneous
022249 BA 3 |ALCOAINC SR NOTE .1 03/18/2014. | WILLIAM BLAIR & CO ....1,125,870 ...1,000,000 | ......... 1,118,200 | ............ 1,090,968 (3,972) (3,972) ....1,086,996 38,874 38,874 | ........17,333 | 06/15/2018.
03073E AF 2 [ AMERISOURCE BERGEN SR NOTE.........ccccocoeuerevmvuvsvivsvcvevessvcverecerns ..| 06/23/2014. | CALLED @ 106.3050000. 967,376 | ........... 910,000 | ......... 1,038,538 KSTETYASTH U (GEKPA) Y I (19,029) 959,500 | ..ooovevveremiaiinns [ s 7875 | oo 7,875 | ........41,285 | 09/15/2015.
78387G AP 8 | AT&T INC (SBC) SRNOTE .1 09/15/2014. | MATURITY....oooovvrererrrererennrnrensnnrsssnsenssssesssssssssssssssssssssssenees | svesssssssesssssssessessenens | eennenens 1,600,000 | ...v.rri1,500,000 | ..o 1,630,455 | ...ooovvveer 1,519,734 | oo | v (REENETY [ I (19,734) | oo | vvveveennnn. 1,500,000 0 76,500 | 09/15/2014.
049560 AF 2 | ATMOS ENERGY CORP SR NOTE... .| 10/15/2014. | MATURITY 328,967 313,238 (8,238) (8,238) 305,000 10/15/2014.
075887 BB 4 | BECTON DICKINSON & CO SR NOTE. .1 03/20/2014. | KEYBANC CAPITAL ..1,387,317 ....1,388,423 118 118 ....1,388,542 11/08/2016.
097023 AV 7 | BOEING CO SRNOTE .1 03/15/2014. | MATURITY.......ooovvvervrcvcrmrnrsssnnsssessnnsmsssssssssssssssssssssssssssssenes | sosssssesssssmsesssssnnsnnnes | cvvnnnnnen: 040,000 | ccc.ce....540,000 | ..cececece. 574,052 541,616 | .o | e URCTO] .....(1,616) 540,000 03/15/2014.
115637 AK 6 | BROWN FORMAN CORP SR NOTE..........commmmmmmemnnnrirnnnnennsnnsissssneeens ..| 03/11/2014.| CANTOR FITZGERALD ....2,065,100 ...2,000,000 | ......... 1,987,200 | ..ooovvvnens 1,994,665 495 495 ....1,995,160 01/15/2016.
120568 AU 4 [BUNGE LTD FINANCE CO GTD NOTE.......cccoouemvurrurerrincrerrieriinrnnans .| 03/17/2014. | WILLIAM BLAIR & CO. ....1,056,480 ...1,000,000 | ........ 1,007,070 | ........... 1,003,307 (306) (306) ....1,003,002 03/15/2016.
144141 CZ 9 | CAROLINA POWER & LIGHT 1ST MTG.......cccoooiiiieiricricssciccscsccsssacs ..| 03/14/2014. | KEYBANC CAPITAL 2,295,360 ....2,000,000 2,325,100 2,236,493 (8,875) (8,875) 2,227,618 01/15/2019.
171232 AR 2 | CHUBB CORP SRNOTE .1 03/14/2014. | KEYBANC CAPITAL 2,887,650 2,500,000 ..2,971,425 2,826,079 .(14,320) (14,320) 2,811,760 05/15/2018.
189054 AR 0 | CLOROX CO SR NOTE .1 03/18/2014. | KEYBANC CAPITAL ....1,044 570 ....1,000,000 .....998,300 999,441 63 63 999,504 11/01/2015.
12572X AA 8 | CME GROUP INC SR NOTE .| 03/12/2014. | KEYBANC CAPITAL ....1,090,290 ...1,000,000 | ......... 1,043,980 | ..o 1,030,388 | ...ooovvvverevrrerennns | v (LIRKYA] I (1,332) 21,029,057 | oo [ i 61,233 | ......... 61,233 | .........22,244 | 03/15/2018.
19416Q DN 7 | COLGATE PALMOLIVE CO SR MTN......oovvvuvrmrnrerrierivmrsererissiinnnns .| 03/20/2014. | KEYBANC CAPITAL ....1,036,510 ....1,000,000 998,590 999,599 54 54 999,653 36,857 36,857 | ........20,125 | 08/05/2015.
205887 BE 1 | CONAGRAINC SRNOTE .| 04/15/2014. | MATURITY ....1,400,000 ...1,400,000 | ........ 1517432 | .. 1,418,675 18,675)] ...... ....1,400,000 0 |......41,125 | 04/15/2014.
20825C AS 3 | CONOCOPHILLIPS SR NOTE. .1 02/01/2014. | MATURITY. 264,000 264,000 281,237 264,886 (886) 264,000 0 6,270 | 02/01/2014.
219350 AS 4 | CORNING INC SRNOTE .1 03/13/2014. | BANKAMERICA SECURITIES. 3,620,460 3,000,000 3,693,930 3,514,609 17,643) 3,496,966 | ... | e 123494 | ... 123,494 67,906 | 05/15/2019.
126408 GT 4 |CSXCORP SRNOTE .| 03/20/2014. | KEYBANC CAPITAL ....1,035,800 ...1,000,000 | ......... 1,013,120 | ..o 1,010,310 (307) ...1,010,003 25,797 25,797 4,903 | 10/30/2020.
25179M AJ 2 | DEVON ENERGY SR NOTE .| 11/13/2014. | CALLED @ 103.1451140. ..1,547177 ....1,500,000 | ......... 1,534,485 | ... 1,519,200 (6,448) LAB12,751 | | 34,426 | ......... 34,426 | ........47,800 | 07/15/2016.
25179M AM 5 | DEVON ENERGY SR NOTE .| 11/13/2014. | CALLED @ 102.2699160 ...1,022,699 ...1,000,000 | ......... 1,001,190 | ......cceee. 1,000,830 (209) ....1,000,622 22,077 22,077 | ........18,646 | 05/15/2017.
25271C AK 8 | DIAMOND OFFSHORE SR NOTE .1 03/11/2014. | AMHERST PIERPONT. ...1,165,410 ....1,000,000 ...1,191,850 ...1,152,449 (5,174) AT 275 | s | i 18,135 | ....cccee. 18,135 | ........21,705 | 05/01/2019.
25468P CQ 7 |DISNEY WALT CO SR NOTE .| 12/01/2014. | MATURITY 2,000,000 2,000,000 | ........ 1,993,460 | ........... 1,997,984 2,016 2,000,000 0 |....17,500 | 12/01/2014.
340711 AT 7 | FLORIDA GAS TRANSMISSION SR NOTE.......cccccoooeveremevuveverevcrerans ..| 03/20/2014. | WELLS FARGO SECURITIES. 2,210,760 ...2,000,000 | ......... 2,192,060 2,151,509 ...(4,440) 2,147,069 63,691 63,691 75,694 | 07/15/2020.
361448 AJ 2 | GATXCORP SRNOTE .| 03/14/2014. | KEYBANC CAPITAL 3,134,520 3,000,000 3,203,970 3,082,479 (11,986) 3,070,493 9,083 | 05/15/2015.
45167R AE 4 |IDEX CORP SRNOTE .1 03/18/2014. | WILLIAM BLAIR & CO 1,056,480 ....1,000,000 983,480 987,450 327 987,777 2,000 | 12/15/2020.
478366 AV 9 | JOHNSON CONTROLS INC SR NOTE........cccooommmmmrrremerirrmnrrerrirrinnnas .1 03/01/2014. | MATURITY. ....1,500,000 ...1,500,000 | ........ 1,522,620 | ..ooovvvnens 1,502,242 (2,242) (2,242) ....1,500,000 0 |.....13,125 | 03/01/2014.
485134 BL 3 | KANSAS CITY POWER & LIGHT 1ST MTG........comvemrmmvieimmieiisinnennns ..| 03/17/2014. | KEYBANC CAPITAL 3,696,180 ...3,000,000 | ......... 3,764,250 | ........... 3,563,606 (20,392) (20,392) 3543214 | .o | s 152,966 | ....... 152,966 | .......100,299 | 04/01/2019.
524660 AU 1 |LEGGETT & PLATT INC SR NOTE .| 11/15/2014. | MATURITY ....1,000,000 ....1,000,000 999,680 999,966 34 34 ....1,000,000 0 |.....46,500 | 11/15/2014.
532457 BE 7 |[LILLY ELISRNOTE .1 03/06/2014. | MATURITY 3,000,000 3,000,000 ..3,186,180 3,019,560 | .ooveovevreerecererees | e (19,560) | ovvevveererrererrens | cvvvrrenend (19,560) 3,000,000 0 63,000 | 03/06/2014.
56585A AD 4 | MARATHON PETROLEUM CORP SR NOTE.... .| 03/13/2014. | KEYBANC CAPITAL 1,676,610 .1,500,000 ..1,538,625 ..1,531,328 (742) (T42) [ oo [ 001,530,687 [ i | +...146,023 | ... 146,023 03/01/2021.
641423 BS 6 | NEVADAPOWER CO 1STMTG .1 03/17/2014. | RAYMOND JAMES FIN 11,500,000 ..1,818,045 21,720,934 [ | (10,036) | oovvevevevcrrerccrecss | oo (RTORVRTS) ) - 63,198 05/15/2018.
655044 AF 2 | NOBLE ENERGY INC SR NOTE. .| 03/14/2014. | KEYBANC CAPITAL ....1,896,984 ...1,800,000 | ........ 1,798,812 | ............ 1,799,019 21 21 21,799,040 [ s [ i 97,944 | ........ 97,944 | ........19,505 | 12/15/2021.
70109H AH 8 [ PARKER-HANNIFIN CORP SR MTN......coooiiiimmemimmnericniencneneicncnsncsesens ..| 03/17/2014. | AMHERST PIERPONT. ...1,710,300 ...1,500,000 | ......... 1,754,595 | ......... 1,677,152 (8,093) (8,093) 001,669,059 [ oo [ i 41241 | oo 41241 | ........28,646 | 05/15/2018.
718546 AJ 3 | PHILLIPS 66 CO SR NOTE .1 03/10/2014. | RBC CAPITAL MARKETS! ....1,205,131 ...1,150,000 | ........ 1,184,891 | ........... 174,405 | oo [ v (1,354) | oo 1,354 [ o [ 1,173,051 32,080 32,080 | ........12,439 | 05/01/2017.
693476 BE 2 | PNC FUNDING CORP GTD NOTE .| 06/10/2014. | MATURITY ....1,500,000 ...1,500,000 | ......... 1,626,705 | ............ 1,528,384 (28,384) (28,384) ....1,500,000 0 ......40,500 | 06/10/2014.
742718 DQ 9 |PROCTER & GAMBLE CO SRNOTE........ .1 03/20/2014. | KEYBANC CAPITAL .1,000,000 ..1,001,890 ..1,000,560 (72) (72) 09/01/2015.
744499 AP 9 | PUBLIC SERVICE NEW MEXICO SR NOTE. .1 03/14/2014. | KEYBANC CAPITAL .1,500,000 1,779,645 ..1,697,287 (8,299) (8,299) 05/15/2018.
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786514 BT 5 | SAFEWAY INC SRNOTE .| 03/07/2014.| J P MORGAN SECURITIES v 1,678,750 | .........1,500,000 | ......... 1,499,190 | ........... 1,499,511 29 29 ceverreenn 1,499,540 | s | s 79,210 | oo 79,210 | .........14,308 | 12/01/2016.
822582 AF 9 | SHELL INTL FIN GTD NOTE .| 03/21/2014. | MATURITY <eerr...1,600,000 | .........1,600,000 | ......... 1,697,696 | ............ 1,612,328 | ..o [ e (12,328) [ oo | i (12,328) | ccovvvvvvvverrrnrrnns | v 1,600,000 0 32,000 | 03/21/2014.
87236Y AA 6 | TD AMERITRADE CO SR NOTE .| 03/12/2014. | WILLIAM BLAIR & CO. 11,000,000 | .........1,077,230 | ............1,059,644 | .....ccccccrerurennne PO & I £<) | SRS RN Iy <) | I 1,057,901 | oo [ v 101,619 | ........ 101,619 | ........16,489 | 12/01/2019.
882508 AQ 7 | TEXAS INSTRUMENTS INC SR NOTE. .| 05/15/2014. | MATURITY .1,000,000 998,750 999,842 158 158 .1,000,000 0 6,875 | 05/15/2014.
906548 CC 4 | UNION ELECTRIC 1ST MTG ..| 05/15/2014. | MATURITY creeeeenen 150,000 | ......00e.. 750,000 | 810,555 761,995 | oo | v (11,995) [ oo | v (11,995) 750,000 0 .....20,625 | 05/15/2014.
929043 AG 2 | VORNADO REALTY SR NOTE ..| 03/07/2014. | BANKAMERICA SECURITIES. weeen 1,695,775 | .......11,500,000 | ......... 1493775 | ........... 1,494,812 96 96 ceverrrenen 1,494,908 | s | 100,867 | ........ 100,867 | ........49,375 | 01/15/2022.
931142 CP 6 | WAL-MART STORES INC SRNOTE..........cccccvommmmmmmmummmmmmmmmmmnnesnnnens ..| 03/20/2014. | KEYBANC CAPITAL ceerenn2,410,386 | .........2,206,000 | ......... 2,450,822 RGN (CT OIS IS (V213)] - - )| 2,376,551 33,835 33,835 59,148 | 02/01/2019.
94973V AK 3 [WELLPOINT INC SR NOTE .| 09/11/2014. | CALLED @ 106.4940000 v 1,064,940 | .........1,000,000 | ........1,118,760 | ............1,068,816 (23,145) (23,145) cevveerennen 1,045,672 | s [ i 19,268 | ......... 19,268 | .........60,667 | 01/15/2016.
13645R AP 9 | CANADIAN PACIFIC RR SR NOTE $US A 03/13/2014. | KEYBANC CAPITAL ........2,130,000 | .........2,000,000 | ......... 1,980,300 | ... 1,983,650 339 339 v 1,983986 | [ 146,016 | ........ 146,016 | ........60,751 | 01/15/2022.
3899999. Total - Bonds - Industrial and Miscellaneous .....70882083 | ....... 65,815,000 | ....... 71,118,424 0]....(295051) 0 (295,051) 0. 68,806,630 0. 2075454 | .... 2075454 |....1,556,500 XXX
8399997. Total - Bonds - Part 4. .....77,599.248 | ....... 72,245,000 | ....... 78,107,222 0 (329,682) 0 (329,682) 0 0]... 2,143,687 | ..... 2,143,687 | ....1,632,361 XXX
8399999. Total - Bonds. ..77,599,248 2,245,000 78,107,222 0 (329,682) 0 ...(329,682) 0 0]...2143687 | ..... 2,143,687 | ....1,632,361 XXX
9999999. Total - Bonds, Preferred and Common Stock: .......17,599,248 XXX 78,107,222 | ........75,785240 | .....ccc...... 0 ].....(329,682) ] ..oocvvvcvcicneccd 0 ...(329,682)] ...oooovvven0 | i 75,455,562 | ovvovevivivd 0 ]...2,143,687 | ....2,143,687 | ...1,632,361 XXX
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Sch. D-Pt. 5
NONE

Sch. D-Pt. 6-Sn. 1
NONE

Sch. D-Pt. 6-Sn. 2
NONE
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Annual Statement for the year 2014 of e R@PUDIiC Mortgage Insurance Company of North Carolina

SCHEDULE DA - PART 1

M INVESTMENTS Owned December 31 of Current Year

Showing all SHORT-TER
6 7

1 2 Codes 5 8 Change in Book/Adjusted Carrying Value 13 14 Interest 21
3 |4 9 10 1 12 15 16 17 18 19 20
F Amount Due and
0 Current Year's Accrued
r Unrealized Other-Than- Total Foreign December 31 of
ei Valuation Current Year's Temporary Exchange Current Yearon | Nonadmitted Amount Paid for
g Date Maturity Book/Adjusted Increase (Amortization) / Impairment Change in Bond Not in Due and Effective | When Received Accrued
CUSIP Identification Description Code | nf Acquired Name of Vendor Date Carrying Value (Decrease) Accretion Recognized B./A.C.V. Par Value Actual Cost Default Accrued Rate of Rate of | Paid During Year Interest
Exempt Money Market Mutual Funds
783965 72 6 | SEIDAILY INC TREAS. | | . | 01/01/2011. [ DIRECT PLACEMENT........ooooocooviviiciiiicnns | o XXX...... 1 1
8899999. Total - Exempt Money Market Mutual Funds 1 0 0 (V] [ XXX 1 0 0 XXX XXX XXX 0 0
Class One Money Market Mutual Funds
097100 51 5 |BOFAMONEY MARKET RESERVES CAPITAL............ coveeeeneee | o | 11/01/2014. ] BANK OF AMERICA.........ocoooommmrverrerriirinns | v XXX.... 2473
60934N 62 5 | FEDERATED PRIME CASH OBLIGATIONS.................. covvvsnnene | oo | 1203112014, BBET.....oooooiieviriviiririisisissississsssssssssssssannens | ovene XXX..... 8,038,210 8,038,210 6 1,968
31607A 10 9 [ FIDELITY MMF INST CLASS FUND 2013.........cccoocvvuenee coveeeeneee | oo | 12/31/2014. | FIDELITY INVESTMENT.......ccccvncrriricrenns | e D 9,9, S [ 7,617,895 cerennnn 1,617,895 23 B 15,229 | oo
31846V 62 5 | FIRST AMER PRIME OBLIG FUND #2675 .| 12/31/2014. | US BANK 60,199 60,199 1,498
825252 55 4 |INVESCO LIQUID ASSETS PORTFOLIO.. . [ 12/31/2014. ] WELLS FARGO BANK. 6,489,165 6,489,165 8 2,485
61747C 71 5 | MORGAN STANLEY PRIME INST 8301.... . [ 12/31/2014. ] WELLS FARGO BANK. 3,812,989 3,812,989 6 3515
665278 10 7 | NTHN INSTL FDS DIVERSIFIED AST. .| 12/30/2014. | NORTHERN TRUST. b 13250,038 | oo i | L e 13,250,038 115 1,758
8999999. Total - Class One Money Market Mutual Fund 39,268,496 39,268 496 158 0 XXX XXX XXX 28,926 0
9199999. Total - Short-Term Investments 39,268,497 39,268497 | .ooooooccccnene. 158 .0 XXX XXX XXX ] oo 28,926 | oo 0
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Sch. DB-Pt. A-Sn. 1
NONE

Sch. DB-Pt. A-Sn. 2
NONE

Sch. DB-Pt. B-Sn. 1
NONE

Sch. DB-Pt. B-Sn. 2
NONE

Sch. DB-Pt. D-Sn. 1
NONE

Sch. DB-Pt. D-Sn. 2
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

E18, E19, E20, E21, E22, E23, E24, E25
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SCHEDULE E - PART 1 - CASH

4 5 6 7
Amount of Interest | Amount of Interest
Rate of Received During | Accrued December
Depository Code [ Interest Year 31 of Current Year Balance *
Open Depositories
Wells Fargo Bank, N.A. Winston Salem, NC 536,107 [ XXX
0199999. Total - Open Depositories XXX XXX 0 0 536,107 | XXX]
0399999. Total Cash on Deposit XXX XXX 0 0 536,107 | XXX]
0599999. Total Cash XXX XXX 0 0 536,107 | XXX]
1.Januarny.....cenens | e 532,867 | 4. April 422,445 7. July (31,289)] 10. October. 790,089
2. Februarny.........ooooueueeeees [ o, (148,616)| 5. May 691,024 | 8. August 460,353 | 11. November............ocvee. | covveveeeeeeeeeeeeeeee. 212,967
3. March......ooeveeeceicees | e 464,683 |6.June.......ccovveveverereees | e 352,663 [9. September.........ccooeoee | eovvireiieeis 1,482,217 | 12. December........c.oooees [ eovoveveriiinnn 536,107
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8
Description Code | Date Acquired | Rate of Interest | Maturity Date Book/Adjusted Carrying Value Amount of Interest Due & Accrued Amount Received During Year

XA

NONE
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SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusting Book/Adjusting
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1. Alabama.......cvcevcieiieiienand AL i
2. Al@SKa........oorereieerr AK s
3. ANZONA..eire AZ|
4, ATKANSES......oorrverreeirirnreesseneennd AR .....B..... | Required Statutory Deposit 242,839 241,588
5. California.....ccccccccccovomrmceeernnninnnn (07 I
6. Colorado.........ccomeeerrvreeeuermrrnererennd (0{0] IR
7. Connecticut.........ccccccccvevcvuieieviiesl CT| i
8. Del
9. District of Columbia
10.  Florida .| Required Statutory Deposit 114,977 114,984
B €1-To o T GA[ .....B..... | Required Statutory Deposit 35,877 38,434
12.  Hawaii Hi s
13.
14.
15.
16.
17. .| Required Statutory Deposit 216,462 218,684
18. .| Required Statutory Deposit. 220,831 219,625
19.
20.
21. . | Required Statutory Deposit 110,364 109,813
22. .| Required Statutory Deposit 114,907 115,096
23, Michigan.........cooeeveriveeiisriienii M e
24, Minnesota...........ccocemmmernrnriiiunnns LI\ [—
25.  Mississippi MS| oo
26.
27.
28.
29. ....B..... | Required Statutory Deposit 222,321 219,328
30. ....B..... | Required Statutory Deposit 555,580 548,321
31.
32.  New Mexico.. M. Required Statutory Deposit 116,355 120,631
33.  New York..
34.  North Carolina........c.cccouveerrerennc.d NC]| .....B..... | Required Statutory Deposit 1,324,855 1,317,750
35.  North Dakota........c..ccocciiiiunenene ND
36, ONI0..ccieeccerceecre ! OH
37, OKlahoma......c..eveveereenrirriinennd OK] ......B..... | Required Statutory Deposit 333,082 328,992
38, OregoN....ooceceneiesiiiesriensieind OR|.....B.....| Required Statutory Deposit 551,819 549,063
39.  Pennsylvania...........cooocorirmerind (7. [R—
40.  Rhode Island..........cccocrmerienrirerinnad RI] .....B..... | Required Statutory Deposit 222,233 219,328
41. .| Required Statutory Deposit. 137,948 137,266
42.
43.
44.
45.
46.
A7, VIrginia....eeeeceeeeseesisssrsesinnns VAL .....B..... | Required Statutory Deposit 221,982 219,328
48.  Washington..........ccoermrerinrrernrnnnnes WAT .o
49, West Virginia.......ccooevrvvvernnrirerennns WV s
50.  WISCONSIN.......comvemrrrrvvvciriirnriieiess WI s
51 WYOMING...oovorrererererisecrnnnins WY .....B..... | Required Statutory Deposit. 127,044 128,775
52.  American Samoa..................cccocoees AS| v
53.  Guam...
54.  Puerto Rico.
55.  US Virgin Islands..
56.  Northern Mariana Islands..
57.  Canada........iiicieinieinnd
58.  Aggregate Alien and Other..........OT| XXX XXX 0 0 0 0
59.  Total XXX XXX 1,324,855 1,317,750 3,544,621 3,529,256
DETAILS OF WRITE-INS
5801.
5802.
5803.
5898.  Summary of remaining write-ins for
line 58 from overflow page..........cc..... XXX XXX 0 0 0 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above) XXX XXX 0 0 0 0
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