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statement for March 31, 2015 ot the R@pPUblic Mortgage Insurance Company of North Carolina

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
T BONGAS ..ttt nnns | eeeenniennes 152,278,077 | .ovevveeereeveereeereireneennne | cvrvereinnens 152,278,077 | covvveee. 157,843,379
2. Stocks:
2.1 PrEfEITEA SIOCKS. ... veuieecerciritetieti ettt | sesbiess e sttt | cerent st | sttt eenes L0
2.2 COMMON STOCKS.....vvurvrerreresresnessesresessessssssessessssssessesssssessesssssssssessessssssessansssssessassnssnssens | ssssssessessosens 5,633,293 | oo | v 5,633,293 | .o 5,678,313
3. Mortgage loans on real estate:
B0 FIISE NS ettt ns | freesee et nse bt en st nnes | sreesebnenesentenensetensesetns | eereeeeentens ettt nanes (0 R
3.2 Other than fiFSt HENS......evueeurereereireere ettt sse st ssentas | eesessessssssnssassasssessastnssns | sessessesssessessasssessessasssnsss | sessssmssesssssessassnnssnssns (0
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUIMDIANCES).....veocereereeseeeeeeseeseeesetseesessee e ese s eeesessess s ssees e s esess st sns st esseessessessantsns | sressasssnesessassnssnssessnsnnes | sesessnssessessasssnssessassnssns | foessessessassnsssessansnnesans (01 U
4.2 Properties held for the production of income (less §.......... 0
ENCUIMDIANCES)......vvocercereeseeeeseeseeseeesetsee st st ss e s s bs st s st st s b sessessanbans | £sessestnesessastassessessantsnes | sesesssasessestassessestensnssns | foebsesssssassnsssassassnnssans (0
4.3 Properties held for sale (less §.......... 0 ENCUMDIANCES)......oeeeereriiceseiseeneeeeieessstsseseeseees | sreesssssessessssssesessesssessess | sesessssssesssssssessessessnessns | toessessssssssssssessssnsssens (01 TR
5. Cash ($....252,907), cash equivalents (§.......... 0)
and short-term investments ($.....33,742,202).........cc.covverververreereeeeeeeee e seeesseesseesaessessessens | eervessaesiens 33,995,109 | ..oveeeveeereereeeeeeeeeeens | e 33,995,109 | ..coveeene. 39,804,604
6. Contract loans (including $.......... 0 PIEMIUM NOLES).....cvucvreeiciiieieieisiessie et ssesse s ssssssens | ersssssessesssssssssessessssssses | sssessesssssstessessssessessesesns | esiessssessessssessessessesnd (0 TR
T DBIVALIVES......couoieieie it | Sieb ettt | ehbeenb ettt | sbeei s (O OO
8. OthEr INVESIEA @SSEIS.........cvuuiiieiiieiiiiiiri bbb | Coetbsen s enes | sebeesbiesbi bbbt rsb st | shnsiiesi e (O ORI
9. ReECEIVADIES fOF SECUMIES........o.vuuiiiiiii bbb | Coetbsen st benes | sebeesbiesbe bbbt st | sbinsisesssens s (U PR
10.  Securities lending reinvested COlIAtEral BSSELS. ..o seisiens | eeessssessesessssssessesssssses | sesessesssssssesessssssessesess | esssssssessessssssessessesnd (0 RN
11, Aggregate Write-ins fOr INVESLEA @SSELS.........cvviviieicicieieeest et | oersssessesssssssessasssssens (0] I {0 [0 I 0
12.  Subtotals, cash and invested assets (LINES 110 11).....cuvieieiieieieeeesieeessese s | evvssessenns 191,906,479 | oovvvvveeeeees (1] 191,906,479 | ............. 203,326,296
13. Title plants less §.......... 0 charged off (for Title INSUFETS ONIY)......c..cvieiriiieicireieieieiseeieieiieinns | erreissiesiesessessesesssssses | soessesssssssesessssessesessss | esssssssesessssssssssessesnd (0 TR
14.  Investment income due and ACCIUBM............cocuuuiiiiriiriiniiniesssrs e | ervenisnienees 1,427,303 | ..o | v 1,427,303 | ...ccoovrnn. 1,336,237
15.  Premiums and considerations:
15.1  Uncollected premiums and agents' balances in the course of collection............cccecveviees | corverrerriinnnns 7,033,456 | ovovvevereeieieeseienes | enenreieinnens 7,033,456 | ..covvevrne 7,225,793
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but UnbIlled PrEMIUMS)........cccueviirieieriinns | erreieirsieseeissiesesesees | ceesessessessssessesessssessesees | sresessssessessessssessesesn (0 R
15.3  Accrued retroSPECtiVE PrEMIUMS........c.cuiuiieireiiierieieisieise st ssssessessessessssessessess | sessssessessessessssassessessnsesss | tessesessssessessesssssssessessnss | sressssessessessessssessesesn (0 R
16. Reinsurance:
16.1  Amounts recoverable from FEINSUTENS............cccvcuiieiieiiiie e
16.2 Funds held by or deposited with reinsured companies.............ccceceveervecrennns
16.3 Other amounts receivable under reinsurance contracts
17.  Amounts receivable relating to UNINSUIEA PIANS.............ccevieiiiiieiicie et sesesens | cretesssesss e ssssse s sssesens | esesesesissesssssesesssesssnss | esessssssessssesessssesessna 0 [
18.1 Current federal and foreign income tax recoverable and interest thereon..............ccccevvevevivciens | cevervivcvevieennn 963,430 | ..o | e 963,430 | .ovvevieren 1,026,610
18.2 Net deferred taX @SSEL.........ouvwrrreereeees st essssesssnes | eessnessnenesens 1,104,490 | oo 620,140 | oo 484,350 | ..o 618,469
19, Guaranty funds receivable OF ON AEBPOSIL..........c.cueviirieereieieeese et besses e sssssssens | ersesissessesssssssssssesssssses | sesessesssssssesessssessessessnsns | esesssssessesessossssssssssand (01 U
20. Electronic data processing equipmMEeNt @Nd SOfWAIE...........c.evurerirrinrieinisrisiesissieessissssesens | sessessssssssssssesssssssssesssssss | sressessssssessessssssnssesssnsnss | sesssssesssssssssessenssnsseses 0 [
21.  Furniture and equipment, including health care delivery assets ($.......... 0) rtreierireireessteseeeresss | creeessess e sesssntnes | eeessensnssstesssssessesssnsaes | essesessesssssessenssssens 0 [
22. Net adjustment in assets and liabilities due to foreign eXChaNGE FAtES..........c.vevrrurririnrirriines | cevreinreeissnsieessesennens | ressesesessesssssssssessesssssess | sessessessssssessessessssseses (0 U
23. Receivables from parent, subsidiaries and affiliates............ccoevrverriereieeeseeeseeeeeeeeesens | ceeveeseseseseenas 375,750 | oo | e 375,750 | v, 532,206
24. Health care (§.......... 0) and other aMOUNLS TECEIVADIE..............ruiererireirrireieceneireiecsseseessenens | ceesessssasesssssssessssensssess | essessssssessessssssessesssnssess | seessssesssssssssessessnnsseses (0 U
25.  Aggregate write-ins for other than iNVEStEd @SSELS...........cvrverrerinrerrirnirnrneirsisssseseessesseseessees | eosssssssssesssnnes 26,932 | oo 26,371 | oo 561 | e 512
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throuGh 25)..........cccevirreiermmreeeriresneseesieseseessssessssessssessssssesseess | reeessnceens 204,522,006 | ...oocvvrnrrennns 646,511 | oo 203,875,495 | ............ 216,138,476
27.  From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES..........vueveiiueiies [ everreinieieisissieiieiieienes | cerseesesisisssesessssssessesiens | svessessssessessssssessessesns (0 TR
28.  Total (LINES 26 @NG 27)......oourverrrircrirririereieesiseesieesisesssee s sessssesssssessesesssesssesssssssssessssnens | oeessseeens 204,522,006 | ...ocvvrnerrenenns 646,511 | oo 203,875,495 | ............. 216,138,476
DETAILS OF WRITE-INS
1100, bRt | HEseet sttt | neeetee st ettt | eres ettt (O R
1102, et | Heseet ettt | et ettt | eresreens s (O RN
1103, ettt | HEseet ettt | seeebee ettt | eresreens s (O RN
1198. Summary of remaining write-ins for Line 11 from overflow Page..........cccouciiereieeeiiieiieeens | ceeriieeesee s 0 [ e 0 | e 0 [ oo 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (Line 11 @DOVE)...........ccccvveverreieriiereiceieresesreseines
2501, Prepaitd BXPENSES. ......cecveveiriieiieeteiesesesesesss et e s e s bbbt
2502. AccoUNtS reCeIVADIE-OtNET ..o
2503, oSSRt | st eee sttt | Heenss et eenins | enes st (O TR
2598. Summary of remaining write-ins for Line 25 from overflow Page...........ccccveueieeniccersiceniiees | v 0 [ oo 0 | e 0 [ oo 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiNe 25 @DOVE)........evererrereeresseisissesssssesssssssnsssssanes | sesssessssassssesesaas 26,932 | oo 26,371 | oo 561 | o 512
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statement for March 31, 2015 ot the R@pPUblic Mortgage Insurance Company of North Carolina

LIABILITIES, SURPLUS AND OTHER FUNDS

2
Current December 31
Statement Date Prior Year
1. Losses (current accident Year $.....10,080,645)............ocurreeereerrnreereiesssssssss st ssssssssssssssesssssssssessssssssssssssssssessssssssessens | stessesssessessisssssessens 133,340,367 | .o 147,763,924
2. Reinsurance payable on paid losses and [0SS adjUStMENt EXPENSES.........ceururirririrerieriireeireiseseeeieesesseseeseesesesseesessssessenns | eeesseessssssessessenssesses 15,873,924 | oo 19,950,029
3. LOSS QQUSIMENE EXPENSES......cvviiiviiecteieseteisie sttt bbbt s st s bbb s st bt et es s se s s ns et sseses s senesannns | bevensesesnsesesinaetennreeas 2,834,019 | oo 2,617,238
4. Commissions payable, contingent commissions and Other SIMIIAT CRAIGES...........vcruririirrerrinierrsisieee et ssessseess | seeeeseesessessssssesssssssssessesssssessessanes | seessessssssssessasssssnssasssssessessansnnes
5. Other expenses (excluding taxes, ICENSES NG fEES).........ovururirrienrirrirriinrire st ss s sessssssssestensns | sestessasssessessssssssssssasssnssnees 1,850 | o 26,293
6. Taxes, licenses and fees (excluding federal and fOreign iNCOME tAXES).........vuvurerurrirrenririiinrireeeeseee s essssssessesss | estesessssssssssssssessesssssnssns 58,905 | oo 59,399
7.1 Current federal and foreign income taxes (including $
7.2 INEt AETEITEA tAX DMLY ... e ettt sttt b st ens s | 2e8etesseesen e e s e st es s e s sestens e ssessentns | 4ebsessesteesessestens e e s essen s e sses st st
8. Borrowed money §.......... 0 and interest thereon §.......... L0 O OO
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....164,752 and including
warranty reserves of $.......... 0 and accrued accident and health experience rating refunds
including §$.......... 0 for medical loss ratio rebate per the Public Health SErvice ACt..........ccueeieeiieiiiceecescee e | eveereressseesssesesessenes 3,531,266 | c.coverercreeieie 3,719,971
10, AGVANCE PIEMIUM. .....vuireriiiseiseiseesseesseesesssee s s sssessesses et sse st stesses s eese s st esEee s s e s e s e s b s b e s st e s s s et enses bt ensessessnsnntessess | Htessessnsssessessnssssassessesantessesebnsens | Hhessessssssassessessntessessesssensassesnsans
11.  Dividends declared and unpaid:
1111 SEOCKNOIAETS. .. ..ot | eRE bbb | e en e
11,2 POICYNOIAETS. ..ottt bbbt bbb s e aebnes
12.  Ceded reinsurance premiums payable (net of ceding commissions)
13. Funds held by company UNAEr rEINSUFANCE TrEALES............euruiurrieieicirieieiee ettt s st ese s snssees | 2tessessssassessesssssesassessessntessessesnsans | sressessesssassesssssssassessesssessessnsnssnes
14.  Amounts withheld or retained by COMPaNY fOr GCCOUNT Of OTNEIS..........coviiveiecrccerce ettt sess | stessesssesses s st sssssse st sssesses s bssens | stessssssssssssessnssssesses e bssesaesensnsans
15, Remittances and itemS NOL AlIOCAIEM. ...........c.cueiiiieiiciecce et b st s s bbbt ssnaess | 4ebsnsesessssessssssebassstes s sesesssssbessnsens | nosesessnsesessesesasnsesensebes s e s s snsetenan
16.  Provision for reinsurance (including §.......... 0 CEIEIBA). .. vvervrvrerrresreseei ettt ss sttt nsnes | sesssssssessasssessestess et sessensssssessensans | sebsessestesssnssestensanssess st anssessantnsnns
17.  Net adjustments in assets and liabilities due to fOreign EXChANGE FAIES ...t ssessresens | eeseesessessssssesssssssssessnssssssessessessans | sessessasssssessasssnsnssessassnssessassnssns
18, DIAftS OUESTANGING. ... v veereriiciesieie ettt n e s s n s s sents | aessnssessensanssessen s s s s s ent st e st essensns | nebsessent et et nt ettt
19.  Payable to parent, subsidiaries and affllates.............ceeuiueieeiciiicsccee et sten s | stesess st enaas 105,447 | oo 69,551
20, DEIVALIVES........cucveiieceeiic sttt ettt s bt s a4t b s s s s s bR s R s e A bR R AR s e R bR AR ARt s At s et e s s naesesntes | SEebssetetasaete s st ete s s aete s st e be s e reseses | Hensetesateae s st e s e st et st bRt n e aenn
271, PAYADIE fOF SECUNMHIES. ... . vvureererereeeireiieseseie e eeess e st et es et s e s £ 8 e 8 eEeEs e b8 E st e et s e s s ens | HEeetaessessenssnsses et s s ses st e s e ssensenen | weuebsessantessess st e s essen b et st ens e treen
22, Payable fOr SECUMEIES IBNTING. .....c..rvuerereeieeiere ettt sttt st s e s e E e E et ensantne | 2Eestsessessessaesses st s ssessestenssessessenen | Hesebsessassnssess st nsessentans e st ensensnnen
23.  Liability for amounts held UNAEr UNINSUFEA PIANS............curiuiureririereire et et se s ssess s ss s ses ettt en e ssessees | 28eeteesessesssessessessasssessestensessessenen | 2esessessassssesessaetnsessest st estensensanes
24. Capital notes §......... 0 and interest thereon §.......... O DU DU
25.  Aggregate Write-ins fOr lIADIIES............overvrerereriecs ettt sttt sses st | sfenssneensenssnsensenenes 30,272,447 | oo 26,226,021
26. Total liabilities excluding protected cell liabilities (LINES 1 through 25).........cc.rueeriririreireieeeiress et seessseeesesessssesennes | ceseeeesessessnssssssenens 187,188,262 | ..o 201,503,579
27.  Protected cell liabilities
28.  Total liabilities (LINES 26 @MU 27).........oorvueereeeereieiieeeseiseeseeese et sseesseeess sttt ss e eessessessessesestensensnnnss | sosssssessssasssssssssanens 187,188,262 | ..oovoveeecrcieens 201,503,579
29.  Aggregate write-ins for SPECIal SUMPIUS FUNAS..........c.cvuiviieiieiitie sttt snans | svsebssbessesse s s st sse s b en s s s snes 0 | oo 0
30, COMMON CAPHAI STOCK.........cueiecieiiieeiecictte ettt bbbt bt s bbbt bbb s s b b s ssessesnns | sebessesetentes et bensesans 2,500,000 | .ooovrvereciieceieinins 2,500,000
31, PrEfrrea CAPItAl SLOCK..........cucvueviiiiieiieictii ettt ettt b bbbttt st s st s bbb ssebas | ebsebaebst st e s s st s b e bbb n s s bt st | abaebaet st st et st en bbbttt
32, Aggregate write-ins for other than special SUMPIUS fUNDS.............ceuiueiiiicicicse et sssns | evessbessese s sss e b st s s anes 0 | e 0
33, SUMIUS NOLES......uveiieieieeietctete sttt s st s b s e84 bbb st b s bbb bt n s s s nns | ebsesietantesses e bt s s b st et n s s st st | ensesseb st en bbbt st nee
34, Gross paid in and CONHDULEA SUMPIUS.........ccvuiiriviieieiciesis ettt sttt bbb s s bt s sanna | svsessesssssssessessssessenas 93,067,874 | ...cveveereeerns 93,067,874
35, UN@SSIGNEA fUNAS (SUMPIUS)........cveiveieieeisciciesie ettt bbbt bbb s bbb s bbb ns st entenas | svtesssssnsensesesnsanans (78,880,641) | .ocvvcveeverercriians (80,932,977)
36. Less treasury stock, at cost:
36.1 ..o 0.000 shares common (value included in Line 30 §.......... 0]ttt ettt | eeaesses et s ettt n s s st | shaebies et en s st n s s bbbttt
36.2 ... 0.000 shares preferred (value included in Line 31 §......... 0]ttt ettt s | ebses et st en et sttt n st et st st sntente | entes et st s s bt n sttt ettt nae
37.  Surplus as regards policyholders (LINES 29 10 35, 1855 36)........c.veirerriririeieiiissieieissiesse et ssse st ses e ssssessessens | sessesssssssessesssssssassans 16,687,233 | oo 14,634,897
38, Totals (Page 2, LINE 28, COL. 3).....cuuiurieiieieeineieieiiseiseiessseise bbbttt bbbttt | etbebent et 203,875,495 | ..o 216,138,476
2501.
2502.
2503.
2598. Summary of remaining write-ins for Ling 25 from OVEIIOW PAGE........c.eviiiiriireirieiesisisie st ssssssenses | essesssssssesssssssessessessssessessesssnns (0 TR 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 above) ..30,272,447 .26,226,021
2901.
2902.
2903.
2998. Summary of remaining write-ins for Ling 29 from OVEIIOW PAGE........ceuiiiiriiriesieeeeissie st ssssssenses | essesssssssessssssessesessssessessesnsns (0 TR 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (Line 29 above)
3201.
3202.
3203.
3298. Summary of remaining write-ins for Line 32 from OVEMIOW PAGE...........cevieuiiieieiieeiee sttt sssseaens | serevesessesessses st ses e s 0 [ oo 0
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 BDOVE)..........cccevercuieeieiriieisieseiestesesesisissesssssssssessesssssssessssssssssssssnsns | sesisssssesssssssessssssssssssssssessssnenn {01 O 0
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statement for March 31, 2015 ot the R@pPUblic Mortgage Insurance Company of North Carolina

STATEMENT OF INCOME

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME

1. Premiums earned:
1.1 Direct.............. (WIIEN $..... 1,828,371 ..ot s st saesssenss | svsessasessiesaans 1,467,365 | ...cccovvrenne. 1,497,975 | .o 5,833,330
1.2 Assumed........ (WIIEEN $.....7,852,114)...ceoe ettt ss sttt ssssses s sens s s snssnsaans | srsnsssssssensens 8,018,279 | ..oevverrrnnn 9,198,585 |....ccovvueee. 35,593,070
1.3 Ceded . (written $.....1,376,339).... 11,392,792 .. ....1,409,674 5,499,892
14 Net.....oone. (WIIEEN $.....7,904,148).....o.oo et stes s sses st ssen s sses s sees s snssnsans | seresassssssensans 8,092,852 |.....ceevrune 9,286,886 |................ 35,926,508
DEDUCTIONS:

2. Losses incurred (current accident year $.....10,084,783):
2.1 Direct 285,462 |..coovvrerernne, [CZE X7 I— 1,360,608

o N Ok~ W

1.

13.
14.
15.
16.

17.
18.

19.
20.

21,
22.
23.
24,
25.
26.
27.
28.
29.
30.
31.
32.

33.

. Loss adjustment expenses incurred.....
. Other underwriting expenses incurred.............

. Aggregate write-ins for underwriting deductions..
. Total underwriting deductions (Lines 2 through 5)
. Net income of protected cells
. Net underwriting gain (loss) (Line 1 minus Line 6 + Line 7)

2.2 Assumed

2.3 COAB. ...ttt R Rttt

INVESTMENT INCOME

. Netinvestment iNCOME BAMEA.............ceiiuiveicicce ettt bbb sae e
10.

Net realized capital gains (losses) less capital gains tax of §.......... 0nteeteee ettt

Net investment gain (I0SS) (LINES 9+ 10)......cueviiiuiiriieiieie ettt ss e

OTHER INCOME

. Net gain or (loss) from agents' or premium balances charged off
(amount recovered §.......... 0 amount charged off $.......... ).t

Finance and service charges not included in premiums

Aggregate write-ins for MiSCEllANEOUS INCOME...........coeviiiiiieieicietes ettt nans

Total other iNcome (LINES 12 thrOUGN 14)........cuiuriierirre sttt snssnsna
Net income before dividends to policyholders, after capital gains tax and before all other federal and
foreign INCOME taxXes (LINES 8 + 11+ 15). ...ttt sttt

Dividends t0 POICYNOIAETS. ........cvuvieiieiieiiccseee sttt nnns

Net income after dividends to policyholders, after capital gains tax and before all other federal and

foreign income taxes (LiNe 16 MINUS LINE 17)........cviiiieiiiirieieeisisie sttt sttt ennes

Federal and foreign iNnComMe taXeS INCUITEM.............c.cuivireieeieiieece ettt et anee
Net income (Line 18 minus Ling 19) (10 LINE 22).......c.ccvieieiiirrinieieinsieisisisissie e sssesse s ssssenns

CAPITAL AND SURPLUS ACCOUNT

Surplus as regards policyholders, DECEMDET 31 PriOT YEAT............ccvevieeieieieeeie ettt
NetinCOME (frOM LINE 20)......c..cuuiuiieieieiirieieiei ettt bbb sttt

Net transfers (to) from Protected Cell accounts.............ccoevveveieereeiecreinennnes
Change in net unrealized capital gains or (losses) less capital gains tax of
Change in net unrealized foreign exchange capital gain (I0ss)................

..... 23,827.

Change in net deferred iNCOME tAX..........cociviuiieicerce et bbb bbb
Change iN NONAAMIEA BSSELS.......vururerrerieeeeeeire ettt ettt s st et entee

Change in provision for reinsurance.

ChanGe iN SUMPIUS NOTES.......euceuerieeeeiseis et es et s bt bbb bbbt

Surplus (contributed to) withdrawn from protected cells
Cumulative effect of changes in accounting principles
Capital changes:

32.1 Paidin
32.2 Transferred from surplus (Stock Dividend)

32.3 Transferred t0 SUIPIUS.........c.cviveieeicteiie ettt st bbb bbb

Surplus adjustments:
331 Paid Nt
33.2 Transferred to capital (Stock Dividend)...
33.3 Transferred from capital

887,169 | .. 2,876,114 . A7,377,128
237,985 |..cccoviiniiinnns (838,705) [ ...ocoucvencene 1,310,991
..................... 934,646 |................2,885,932 | .............. 17,426,745

..... 734,633 |..

...673,39%4

..... 1,517,332

.................. 4,427,823 |............. 12,179,927
..................... 963,121 |................. 1,252,817 | ..................3,975,355
..................................................... 1,328,704 | .................1,380,237
..................... 963,121 |.................2,681,521 | ..................5,355,502

................................ 0 [0 [0
................................ 0 |0 [0
.................. 6,211,154 | .................7,009,344 | ..............17,635,519
.................. 6,211,154 | .................7,009,344 | ...............17,535,519
....................... 63,180 | ..coovvrrrrcrerrnennn2,620 | iiviiieen..(164,549)
.................. 6,147,974 | .................7,006,724 | ................17,700,068
................ 14,634,897 |...............68,236,781 | ................68,236,781
.................. 6,147,974 | .................7,006,724 | ................17,700,068
44,248

..................... 137,389

230,849)

1,231,331
.................... (730,405)

34. Net remittances from or (to) Home Office
35. Dividends to stockholders
36. Change in treasury stock
37. Aggregate write-ins for gains and 10SSES IN SUMPIUS...........cvueveveiveieiiciiisiie ettt s s ssessees | eersssssasseeaes (4,046,426) | ..o 4,521,69 (71,565,470)
38. Change in surplus as regards policyholders (Lines 22 through 37).........c.eerruminrnnineneennesensensessssssssssssssssssssssssnsss | rsssesssssssesans 2,052,336 ..11,544,306 ..(53,601,884)
39. Surplus as regards policyholders, as of statement date (LiNeS 21 PIUS 38).........c.ccuiurivereiiirieieeseseeesee s | creerensenens 16,687,233 79,781,087 | ..covvverree 14,634,897
DETAILS OF WRITE-INS
0501.
0502.
0503.
0598. Summary of remaining write-ins for Line 5 from OVEMlOW PAGE.........ovruriiiriirniecne ettt ssessssssesss | seesesssssssesessesssssssssesens (01 OO (0 U 0
0599. Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above).......... .0 .0 ... .0
1401, MiISCEIIANEOUS INCOME.........covereiriieiieieciite ettt sttt bbb ss bbb bbb b s s ss s s s s s s s s bnsns | essessssessessessssssssaessssnss | sessessessssssessessesnsessassess | seessssstessesssassessesassnsans
1402, o
1403, o
1498. Summary of remaining write-ins for Ling 14 from OVErflOW PAGE.........ccceuirriiiriirieeeeetseie st ssssssnns | stessesissssssssessesssssssesses (0 (0 0
1499. Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above) .
3701. Statutory contingency reserve contribution of 50% of earned PreMiUM............cccoveeviceiieeiiieesee e | v (4,046,426) | .......coon.... (4,643,444) | ............... (17,963,254)
3702. Release of statutory contingenCy reSErve fOr EXCESS Of I0SS.........cuu et eseessseesesssseseeessesssesseess | eesesssssssessssesssssssssesssssnns | sersssesssssnessesens 231,000 | .ooererienenes 4,831,000
3703. Funds retained for claim payments............ccocoeeeeerrecrricenennns ..(62,290,581)
3798. Summary of remaining write-ins for Line 37 from overflow Page..........cocoeeereenrenreneeneieeneeneenesneensessssessseessssesssssseess | svessessssssssseessssessnesseess0 | eeeneenenveesnnenn(122,169) o 3,857,365
3799. Totals (Lines 3701 thru 3703 plus 3798) (LINE 37 @DOVE)......cccuiueriicriiiiiiieiiieisicteessie s sbe s er st enensnaennas (71,565,470)
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statement for March 31, 2015 ot the R@pPUblic Mortgage Insurance Company of North Carolina

CASH FLOW

Currer11t Year Prior2 Year Prior Yezr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected net of rEINSUTANCE.........c.ovririrrrresrrie et sessessssssssessssssessessssesssssenes | sessessessennny 199,368 | vivernnnnnn 9,859,383 | oonvnnnn 35,841,432
2. Netinvestmentincome.... 1,285,452 6,404,583
3. MISCEIIANEOUS INCOME.........euerieirireireertieeseie st es ettt s s s st s s s st e s s et eesessennnsnssanses | sesemsssssssnsesssssssessnsnsans | srsesssansesessnsessesnssnsans | sessssssessesssssssessssnsassns
4. Total (LINES 1 TOUGN 3)...cuieeiiriiece sttt | ebbsssnnias 9,480,820 | .............. 12,149,204 | ............. 42,246,015
5. Benefit and 10SS related PAYMENLS...........ccovueieicrieecsete ettt sttt s s snans | evseseesinaas 19,046,121 | ............ 14,194,573 | ........... 145,535,918
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES........c..cuevreieieirisieieinieiiens | coeieississeisissesesssnns | eoneenssnsesssssesesssnnnns | ensssssesesssssssesessssssns
7. Commissions, expenses paid and aggregate write-ins for dedUCHONS............c.ccvveveieicvcireececeerece e | eevesiessies 1,718,329 | .covve 2,338,188 | ..coccvernne 7,928,706
8. Dividends paid t0 POICYNOIAETS. ........vueveeiriirieiieie sttt ess e s sensanses | sssessessssensesessnsessesnsans | sbsessssassesessssessesnssnsans | eossssstessessnsessessessnsnssans
9. Federal and foreign income taxes paid (recovered) net of §.......... 0 tax on capital GaiNS (I0SSES)......v.vrrerrerrrrrrrrrernes | errressessersrsssessesssssnessess | seseesssssseans (2,300,873) | ..vervenne. (10,818,212)
10, Total (LINES 5 HrOUGN 9)....cuuceuiercireireiseiieiieii sttt bbb | cesensesiac 20,764,450 | .............. 14,231,888 | ............ 142,646,412
11, Net cash from operations (Lin€ 4 MINUS LINE 10).........ciuururieireieieirnsireieesseseissesssessesessesssessssesssssessssessssssessessessns | sssesssssees (11,283,630) | ...ovovvvnvnee (2,082,684) | .......... (100,400,397)
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
121 BOMAS. ...ttt | sbenbnnbnneas 6,000,000 | ...ccounen. 62,567,056 | .............. 77,599,248
12.2 Stocks
12.3 Mortgage loans
124 REAIESIAIE. ....ee ettt E RS R £ b ket n bt nies | 4ebintestenb et e st st entntaens | seesestest st estessentetentans | nesteneeebessen sttt
12.5  Other INVESIEA @SSEES.......uuieruieciieririe it bbbttt | eebiesbisss s ss b ssstssntnnts | sesbsnebsnesnes s nebnetsnnes | breessesssess st
12.6 Net gains or (losses) on cash, cash equivalents and short-term INVESIMENLS...........ccovcieiiiieieieieieeiiie | e [ e eisienens | corssssiesessssesse s sssessens
12.7  MISCEIIANEOUS PrOCEEAS.........c.cvucvereirieeiiietetesctessse ettt b bbb b sse b s s s ssse b st s s sssesssssesensesesss | arsssesessssesessnnessssnserensns | sessersseressssssesssesessnens | oeressssesessnsessssnsesassnsenas
12.8 Total investment proceeds (LINES 12.110 12.7)....c.vciiiirieiieiceeee ettt ssssssesse s | sessessesssanes 6,000,000 | .............. 62,567,056 | .............. 77,599,248
13.  Cost of investments acquired (long-term only):
1301 BOMAS. ..ottt ettt | shnstent et eees 735,000 | coovverienns 1,330,000 | ..ccovreenee 22,817,758
132 SHOCKS. vttt R £ttt entees | nebsessententses st st netsentens | sessestssessentenssnssestenens | antessaneesiens 5,854,079
13,3 MOMGAGE I08NS........veiiieiieiieicteieie sttt et s bbbttt n s bbb st st s st sntens | abssbsnsassessessssentessessntens | sbsssssessesssssstessesintansens | sesssassessessssessessesnsessns
134 REAIESIALE. ...ttt | sesebntessense et entesetnntens | sbetnesenset e nntenenetentens | sereeentees et nnens
13.5  OFNEI INVESIEA @SSELS.........vuiuierciriiiieie ittt bbbt bbbttt | sebseesenbesb b nbetb s bebiens | seesesiasisseestetsnebessenians | nenbetssessessess s bnesenbeneas
13.6  MiSCEllANEOUS APPIICALIONS. ......c.vuiveviicieicectetieieisese ettt s e ss s b st sessnsesssnsesessnsessssnses | srsssesessnsesessnsesessnsesassns | sossersssesessssssesssnsessness | oesessssesessnsessssnsesassnsenas
13.7 Total investments acquired (LINES 13.1£0 13.6)......cccuereiirieecrieesessenesinsensssesssssnesssssssenesssssssessessesss | osereenssssnrenss 199,000 | covieivivirinns 1,330,000 | ....cco.ee.. 28,671,837
14.  Netincrease or (decrease) in contract [0anS and PrEMIUM NOES...........ruureriererereeerereeseesesessaseessssssesssesssssessesssssnes | sessessssessssssssessmsssssnss | sesessessssssssessassessessans | sessessssssessesssssssssessasenne
15.  Net cash from investments (Line 12.8 minus Line 13.7 and LiNE 14).......ccouvvvieeininieiessseessissenessssesessssssessens | sssssesessesnns 5,265,000 | ..o 61,237,056 | .............. 48,927,411
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUIPIUS NOES, CAPItAI NOES.........cveiiiciciiicie sttt ss e aens | sbessetesssesessssesessnsesesns | sestesessesessssesesssetesansess | sevessssesessssessssssesesnsenns
16.2 Capital and paid in surplus, less treasury stock
16.3 Borrowed funds
16.4 Net deposits on deposit-type contracts and other INSUrANCE TADIIIHES.............ovurerrirrririirririrrinesneisereininees | st sseeiees | seeessesssseessesssssssssssans | sestessssssessessssssessssaseans
16.5  DIVIAENAS 10 STOCKNOIAETS.........ceuveiercircriciiiciei ettt | sebesesenies b s st esb et eniens | sresesiesisessestesanenssnseninns | sesbesesessessesssessesenienias
16.6 Other cash provided (APPHEA)........c.cvuivueiiviiieieieiie ettt sttt sa s snb st ebns | dsstessessssnsenas 209,135 | oo, 321,990 | oo (50,567)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Ling 16.6).......... | cccceevrernnnan 209,135 | oo, 321990 | .o (50,567)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17).......cccocovevvveers | vevvrverernns (5,809,495) | ....cvucee. 59,476,362 | ............. (51,523,553)
19. Cash, cash equivalents and short-term investments:
191 BEGINMING Of YBAM......uieuririiaeireiseeise ettt nns | frneisenisnes 39,804,604 | .............. 91,328,157 | cooovvvrne. 91,328,157
19.2  End of period (Line 18 PlUS LINE 19.1)......cuiueierirrieiscieisrissississssssisessesssssssssessssssssssssessessssssesssssssssessessesssnssesses | ssessnssssesns 33,995,109 | ............ 150,804,519 | .............. 39,804,604
Note: Supplemental disclosures of cash flow information for non-cash transactions:
I [ [oooeesssceessseessses [oorsseessseeessseeesenes |
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Statement for March 31, 2015 of e REPUDIIC Mortgage Insurance Company of North Carolina

NOTES TO FINANCIAL STATEMENTS

1.

2.

Summary of Significant Accounting Policies

A

Accounting Practices

Republic Mortgage Insurance Company of North Carolina (“RMICNC” or the “Company”) prepares its statutory financial statements
in accordance with the National Association of Insurance Commissioners’ (“NAIC”) Accounting Practices and Procedures Manual
(“NAIC SAP”), and in conformity with accounting practices prescribed or permitted by the North Carolina Department of Insurance
(“NCDOI"). Prescribed statutory accounting practices are those policies that are incorporated directly or by reference in state laws,
regulations, and general administrative rules applicable to all insurance enterprises domiciled in a particular state.

The material increases in mortgage guaranty insurance claims and loss payments that began in 2007 gradually depleted the
Company'’s statutory capital base and forced it to discontinue writing new business. The insurance laws of 16 jurisdictions, including
the Company’s domiciliary state of North Carolina, require a mortgage insurer to maintain a minimum amount of statutory capital
relative to risk in force (or a similar measure) in order to continue to write new business. The formulations currently allow for a
maximum risk-to-capital ratio of 25 to 1, or alternately stated, a “minimum policyholder position” (“MPP”) of one-twenty-fifth of the
total risk in force. The failure to maintain the prescribed minimum capital level in a particular state generally requires a mortgage
insurer to immediately stop writing new business until it reestablishes the required level of capital or receives a waiver of the
requirement from a state's insurance regulatory authority. The Company breached the minimum capital requirement during the third
quarter of 2011. RMICNC had neither requested nor been granted waivers of the minimum capital requirements. As a result, the
Company discontinued writing new business in all states and limited itself to servicing the run-off of its existing business. The
Company was placed under the NCDOI's administrative supervision the following year and ordered to defer the payment of 40% of
all settled claims as deferred payment obligations (“DPO”). Supervision, among other considerations, requires written approval of
the NCDOI Commissioner or its appointed representative for supervision for certain Company activities and transactions, including
the incurrence of any debt or other liabilities, lending of its funds, and the termination of entry into new contracts of insurance or
reinsurance.

On June 27, 2014, the NCDOI issued a Final Order approving an Amended and Restated Corrective Plan (the “Amended Plan”)
submitted jointly on April 26, 2014, by Republic Mortgage Insurance Company (“Republic”), an affiliate, and RMICNC. Under the
Amended Plan, Republic and RMICNC were authorized to pay 100% of their DPOs accrued as of June 30, 2014; to settle all
subsequent valid claims entirely in cash, without establishing any DPOs; and to discontinue the permitted practice outlined below
with respect to the accounting for the accumulated deferred payment obligations. In anticipation of receiving this Final Order, ORI
invested $125 million in cash and securities in Republic in June 2014. In mid-July 2014, in furtherance of the Final Order, RMICNC
processed payments for substantially all of its accumulated DPO balances relating to fully settled claims charged to periods
extending between December 3, 2012 and June 30, 2014. Republic and RMICNC will remain under the supervision of the NCDOI
and continue to operate in run-off mode. The approval of the Amended Plan notwithstanding, the NCDOI retains its regulatory
supervisory powers to review and amend the terms of the Amended Plan in the future as circumstances may warrant.

The NCDOI has a right to permit other specific practices that may deviate from prescribed practices such as the accounting for the
deferred payment obligation. Prior to June 30, 2014, the 40% DPO was retained in claim reserves and was also classified as an
admissible asset and as a component of policyholders’ surplus pursuant to a permitted practice of the NCDOI. The Company and
Republic, which is operating under a similar order of supervision issued by the NCDOI, were further impacted by the receipt of only
60% of ceded reinsurance recoverable on intercompany agreements between the two affiliates. The remaining 40% deferred
reinsurance balances recoverable was recorded as an offset to statutory surplus. Reconciliations of net income and policyholders’
surplus between the amounts reported in the accompanying financial statements (NC basis) and NAIC SAP follow:

Three Months Ended Year Ended
Description State March 31, 2015 December 31, 2014
1. Netincome, state basis NC $ 6,147,974 $ 17,700,068
2. Hfect of state prescribed practices - -
3. Effect of state permitted practices - -
4. Netincome, NAIC SAP basis $ 6,147,974 $ 17,700,068
Description State March 31, 2015 December 31, 2014
5. Policyholders' surplus, state basis NC $ 16,687,233 $ 14,634,897
6. Effect of state prescribed practices - -
7. FEffect of state permitted practices
Funds retained for claim payments NC - -
Deferred reinsurance balances recoverable NC - -
8. Policyholders' surplus, NAIC SAP basis $ 16,687,233 $ 14,634,897

The Company'’s evaluation of the potential long-term underwriting performance of the run-off book of business is based on various
modeling techniques. Such models were considered by the NCDOI in reaching their conclusions set forth in the orders described
above. The resulting models take into account actual premium and paid claim experience of prior periods, together with a large
number of assumptions and judgments about future outcomes that are highly sensitive to a wide range of estimates. Many of these
estimates and underlying assumptions relate to matters over which the Company has no control, including: 1) The conflicted
interests, as well as the varying mortgage servicing and foreclosure practices of a large number of insured lending institutions; 2)
General economic and industry-specific trends and events; and 3) The evolving or future social and economic policies of the U.S.
Government vis-a-vis such critical sectors as the banking, mortgage lending, and housing industries, as well as its policies for
resolving the insolvencies and assigning a possible future role to Fannie Mae and Freddie Mac. These matters notwithstanding, it is
possible that the operating results could nonetheless be negative in the near term.

Absent substantial capital additions and future regulatory and other approvals, the ability of the Company to reemerge as an active
underwriter of new business is highly doubtful. The orders described above could be amended or withdrawn by the NCDOI at any
time. Accordingly, there can be no assurance that the conditions or the duration of the run-off of the Company’s business will remain
unchanged or that it will remain under supervision rather than in receivership.

The above circumstances raise substantial doubt about the Company’s ability to continue as a going-concern. However, the
accompanying financial statements have been prepared on the assumption that the Company will continue as a going concern.
Under this assumption the Company contemplates the realization of assets and liquidation of liabilities in the ordinary course of
running off the business over several years. The financial statements do not include any adjustments that might result from the
outcome of this uncertainty.

Accounting Changes and Corrections of Errors

No significant change.
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Statement for March 31, 2015 of e REPUDIIC Mortgage Insurance Company of North Carolina

NOTES TO FINANCIAL STATEMENTS

10.

11.

12.

13.

14.

Business Combinations and Goodwiill

Not applicable.

Discontinued Operations

Not applicable.

Investments

No significant change.

Joint Ventures, Partnerships and Limited Liability Companies

Not applicable.

Investment Income

No significant change.

Derivative Instruments

Not applicable.

Income Taxes

No significant change.

Information Concerning Parent, Subsidiaries, Affiliates, and Other Related Parties

No significant change.

Debt

Not applicable.

Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and other Postretirement Benefit Plans

No significant change.

Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

No significant change.

Contingencies

G. Other Contingencies

In the normal course of business, the Company is subject to various contingent liabilities, including possible income tax
assessments resulting from tax law interpretation or issues raised by taxing or regulatory authorities in their regular examinations or
failure to collect all amounts on its investments or balances due from assureds and reinsurers. The Company does not have a basis
for anticipating any significant losses or costs that could result from any known or existing contingencies.

Legal proceedings against the Company routinely arise in the normal course of business and usually pertain to claim matters related
to insurance policies and contracts issued by the Company. Other, non-routine legal proceedings which may prove to be material to
the Company are discussed below.

On December 31, 2009, Republic and the Company (together "RMIC") filed a Complaint for Declaratory Judgment in the Supreme
Court of the State of New York, County of New York, against Countrywide Financial Corporation, Countrywide Home Loans, Inc.,
The Bank of New York Mellon Trust Company, N.A., BAC Home Loans Servicing, LP, and Bank of America N.A. as successor in
interest to Countrywide Bank, N.A. (together "Countrywide") (Republic Mortgage Insurance Company, et al. v. Countrywide
Financial Corporation, et al.). The suit relates to five mortgage insurance master policies (the "Policies") issued by RMIC to
Countrywide or to the Bank of New York Mellon Trust Company as co-trustee for trusts containing securitized mortgage loans that
were originated or purchased by Countrywide. RMIC has rescinded its mortgage insurance coverage on over 1,500 of the loans
originally covered under the Policies based upon material misrepresentations of the borrowers in their loan applications or the
negligence of Countrywide in its loan underwriting practices or procedures. Each of the coverage rescissions occurred after a
borrower had defaulted and RMIC reviewed the claim and loan file submitted by Countrywide. The suit seeks the Court’s review and
interpretation of the Policies’ incontestability provisions and its validation of RMIC’s investigation procedures with respect to the
claims and underlying loan files.

On January 29, 2010, in response to RMIC's suit, Countrywide served RMIC with a demand for arbitration under the arbitration
clauses of the same Policies. The demand raises largely the same issues as those raised in RMIC’s suit against Countrywide, but
from Countrywide’s perspective, as well as Countrywide’s and RMIC’s compliance with the terms, provisions, and conditions of the
Policies. The demand includes a prayer for punitive, compensatory and consequential damages. RMIC filed a motion to stay the
arbitration, and Countrywide filed a motion to dismiss RMIC'’s lawsuit and to compel the arbitration. On July 26, 2010, the Court
granted Countrywide's motion, ordering the matters be submitted to arbitration and dismissing the lawsuit. The arbitration is
proceeding.

On May 16, 2013, Bank of America, N.A. (“B of A”) filed a demand for arbitration with the American Arbitration Association against
RMIC under the arbitration provisions of the RMIC Master Policy of mortgage guaranty insurance issued to B of A. The demand
relates to RMIC’s denials of certain claims and rescissions of coverage as to other claims. B of A alleges RMIC’s actions were in
breach of contract, in breach of RMIC’s duty of good faith and fair dealing and in bad faith. The allegations are substantially similar
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NOTES TO FINANCIAL STATEMENTS

15.

16.

17.

18.

19.

20.

to those raised by B of A’s affiliates, Countrywide Financial Corporation and Countrywide Home Loans, Inc. in their arbitration
demand against RMIC. B of A is a plaintiff in that proceeding as well, in its capacity as successor in interest to Countrywide Bank,
N.A. B of A’'s demand requests a declaratory judgment with respect to the interpretation of certain policy provisions, B of A’s
compliance with certain terms and conditions of the policy, and the propriety of certain coverage positions and claims administration
procedures of RMIC. The demand also seeks unspecified money damages, punitive, compensatory and consequential damages,
interest, attorney’s fees and costs. The arbitration is proceeding.

On August 26, 2014, B of A filed suit against RMIC in the General Court of Justice, Superior Court Division for Mecklenburg County,
North Carolina. The complaint arises in connection with a RMIC bulk mortgage guaranty insurance policy issued to B of A and
several RMIC traditional primary mortgage guaranty insurance policies issued to correspondent lenders from whom B of A acquired
loans or servicing rights on loans for which certificates of insurance were issued under such policies. The complaint relates to
RMIC's denials and curtailments of certain claims and rescissions and cancellations of coverage as to other claims. B of A alleges
RMIC's actions were in breach of contract, in breach of RMIC's duty of good faith and fair dealing and in bad faith. The allegations
are substantially similar to those asserted by B of A in the May 16, 2013 American Arbitration Association arbitration demand
against RMIC, and relate to loans that were dismissed from the proceeding. B of A’'s demand requests a declaratory judgment with
respect to the interpretation of certain policy provisions, B of A’'s compliance with certain terms and conditions of the policy, and the
proprietary of certain coverage positions and claims administration procedures of RMIC. The demand also seeks money damages,
punitive, compensatory and consequential damages, interest, attorneys’ fees and costs.

An estimated loss is accrued only if the loss is probable and reasonably estimable. The Company has defended and intends to
continue defending vigorously against each of the aforementioned actions. The Company does not believe it probable that any of
these actions will have a material adverse effect on its financial condition, results of operations, or cash flows, though there can be
no assurance in those regards. Nor is the Company able to make a reasonable estimate or range of estimates of any potential
liability under these lawsuits and the arbitration, all of which seek unquantified damages, attorneys' fees, and expenses. It is also
unclear what effect, if any, the run-off operations of the Company and its limited capital will have in the actions against it.

At March 31, 2015 the Company had admitted assets of $7,033,456 in premiums receivable due primarily from Republic. The
company routinely assesses the collectibility of these receivables and believes the potential for any loss is not material to the
Company's financial condition.

Leases

Not applicable.

Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk

Not applicable.

Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
C. Wash Sales

Not applicable.

Gain or Loss from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

Not applicable.

Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

Not applicable.

Fair Value Measurement
A. Inputs Used for Assets and Liabilities Measured at Fair Value
1) Fair Value Measurements by Levels 1, 2 and 3

Fair value is defined as the estimated price that is likely to be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants (an exit price) at the measurement date. A fair value hierarchy is established that
prioritizes the sources (“inputs”) used to measure fair value into three broad levels: inputs based on quoted market prices in
active markets (“Level 1"); observable inputs based on corroboration with available market data (“Level 2"); and unobservable
inputs based on uncorroborated market data or a reporting entity’s own assumptions (“Level 3"). Following is a description of
the valuation methodologies used for securities measured at fair value.

The Company principally uses quoted values and other data provided by nationally recognized independent pricing sources as
inputs into its quarterly process for determining fair values of its bond and common stock securities. To validate the techniques
or models used by pricing sources, the Company’s review process includes, but is not limited to: (i) initial and ongoing
evaluation of methodologies used by outside parties to calculate fair value, and (ii) comparing other sources including the fair
value estimates to its knowledge of the current market and to independent fair value estimates provided by the investment
custodian. The independent pricing source obtains market quotations and actual transaction prices for securities that have
quoted prices in active markets and uses its own proprietary method for determining the fair value of securities that are not
actively traded. In general, these methods involve the use of “matrix pricing” in which the independent pricing source uses
observable market inputs including, but not limited to, investment yields, credit risks and spreads, benchmarking of like
securities, broker-dealer quotes, reported trades and sector groupings to determine a reasonable fair value.

Level 1 securities include U.S. Treasury notes, publicly traded common stocks and most short-term investments in highly liquid
money market instruments. Level 2 securities generally include corporate bonds, municipal bonds, and certain U.S.
government agency securities. The Company held no securities classified within Level 3 as of March 31, 2015.
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NOTES TO FINANCIAL STATEMENTS

21.

22.

23.

24.

25.

26.

The following table shows a summary of assets measured and reported at fair value segregated among the various input levels
described above:

Fair Value Measurements as of March 31, 2015:

Level 1 Level 2 Level 3 Total
Bonds and notes:
Industrial and miscellaneous bonds  $ - $ 3,436,273 $ - $ 3,436,273
Common stocks 5,633,293 - - 5,633,293

C. Fair Values for All Financial Instruments by Levels 1, 2 and 3

The following table reflects the fair values and admitted assets and liabilities that are financial instruments. The fair values are
segregated among the various input levels described above:

Aggregate Admitted
March 31, 2015: Fair Value Value Level 1 Level 2 Level 3
Bonds $ 153,267,908 $152,278,077 $ 4,921,019 $ 148,346,889 -
Common stocks 5,633,293 5,633,293 5,633,293 - -
Cash and short-term investments 33,995,109 33,995,109 33,995,109 - -

Other Items

No significant change.

Subsequent Events

Not applicable.

Reinsurance

No significant change.

Retrospectively Rated Contracts and Contracts Subject to Redetermination

Not applicable.

Changes in Incurred Losses and Loss Adjustment Expenses

Amount of reserves for unpaid losses and LAE
at the beginning of the period, net of reinsurance
losses recoverable of $44,295,400

Incurred losses and LAE:

March 31, 2015

$ 150,381,162

Provision for insured events of the current year 10,576,344
Change in provision for insured events of prior years (8,907,065)
Total incurred losses and LAE 1,669,279
Paid losses and LAE:

Losses and LAE attributable

to insured events of the current year 193,684
Losses and LAE attributable

to insured events of prior years 15,682,371
Total settled losses and LAE 15,876,055

Amount of reserves for unsettled losses and LAE
at the end of the period, net of reinsurance
losses recoverable of $42,916,616

$ 136,174,386

In common with all other insurance lines, mortgage guaranty paid and incurred claim and claim adjustment expenses include only
those costs actually or expected to be paid by the Company. Changes in mortgage guaranty aggregate case, IBNR, and loss
adjustment expense reserves entering into the determination of incurred claim costs, take into account, among a large number of
variables, claim cost reductions for anticipated coverage rescissions and claims denials.

The provision for insured events of the current year was reduced by an estimated $815,107 as a result of actual and anticipated

rescissions and claim denials.

The provision for insured events of prior years was decreased by an estimated $344,117 as a result of actual rescission and claim
denial activity or revisions in assumptions regarding expected rescission or denial rates on outstanding prior year delinquencies.
Favorable development also resulted due in varying degrees by differences between actual claim settlements relative to expected
experience and by subsequent revisions to assumptions in regards to claim frequency, severity or levels of associated claim
settlement costs which result from consideration of underlying trends and expectations.

Rescissions and claim denials reduced the Company’s paid losses by an estimated $2,224,814.

Intercompany Pooling Arrangements

Not applicable.
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27. Structured Settlements

Not applicable.

28. Health Care Receivables

Not applicable.

29. Participating Policies

Not applicable.

30. Premium Deficiency Reserves

No significant change.

31. High Deductibles

Not applicable.

32. Discounting of Liabilities for Unpaid Losses and Unpaid Loss Adjustment Expenses

Not applicable.

33. Asbestos and Environmental Reserves

Not applicable.

34. Subscriber Saving Accounts

Not applicable.

35. Multiple Peril Crop Insurance

Not applicable.

36. Financial Guaranty Insurance

Not applicable.
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9.1

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,
as required by the Model Act? Yes[ ] No[X]
If yes, has the report been filed with the domiciliary state? Yes[ ] NoJ[ ]
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]
If yes, date of change:
Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] NoJ[ ]
If yes, complete Schedule Y, Parts 1 and 1A.
Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ ] No[X]
If the response to 3.2 is yes, provide a brief description of those changes.
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.
1 2 3
NAIC

Company State of
Name of Entity Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or
similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation. Yes[ ] No[X]

State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2012

NAT ]

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date
should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2012

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 05/02/2014

By what department or departments?

North Carolina Department of Insurance

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed
with the Department? Yes[ ] NoJ ]

Have all of the recommendations within the latest financial examination report been complied with? Yes[ ] NoJ[ ]

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes|[ ]

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes|[ ]

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms? Yes|[ ]

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].

N/A[X]
NIA[X]

No[X]

No[X]

No[X]

1 2 3 4 5
Affiliate Name Location (City, State) FRB 0ocCC FDIC

SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes [X]

(@) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional
relationships;

Compliance with applicable governmental laws, rules and regulations;

b)  Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
d)

(
O
( The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e)  Accountability for adherence to the code.

9.11 Ifthe response to 9.1 is No, please explain:

9.2

Has the code of ethics for senior managers been amended? Yes|[ ]

9.21 Ifthe response to 9.2 is Yes, provide information related to amendment(s).
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9.3 Have any provisions of the code of ethics been waived for any of the specified officers?

9.31 Ifthe response to 9.3 is Yes, provide the nature of any waiver(s).

Yes[ ] No[X]

FINANCIAL
10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] No[ ]
10.2 Ifyes, indicate any amounts receivable from parent included in the Page 2 amount: $ 0
INVESTMENT
11.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]
11.2 Ifyes, give full and complete information relating thereto:
12. Amount of real estate and mortgages held in other invested assets in Schedule BA: $ 0
13. Amount of real estate and mortgages held in short-term investments: $ 0
14.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[ ] No[X]
14.2 If yes, please complete the following:
1 2
Prior Year-End Current Quarter
Book/Adjusted Carrying Value Book/Adjusted Carrying Value
1421  Bonds 0 |$ 0
14.22 Preferred Stock 0 0
14.23 Common Stock 0 0
14.24 Short-Term Investments 0 0
14.25 Mortgage Loans on Real Estate 0 0
14.26 All Other 0 0
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) 0 $ 0
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above 0 $ 0
15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]
15.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ]
If no, attach a description with this statement.
16.  For the reporting entity's security lending program, state the amount of the following as of current statement date:
16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
16.2 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
16.3 Total payable for securities lending reported on the liability page: $ 0
17.  Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] NoJ[ ]
17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian Address

The Northern Trust Company

50 S. LaSalle St., Chicago, IL

17.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,

location and a complete explanation

1
Name(s)

2
Location(s)

3

Complete Explanation(s)

None

17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter?

17.4 If yes, give full and complete information relating thereto:

Yes[ ] No[X]

1 2 3 4
Old Custodian New Custodian Date of Reason
Change
17.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access to the investment
accounts, handle securities and have authority to make investments on behalf of the reporting entity:
1 2 3
Central Registration Depository Name(s) Address
N/A Old Republic Asset Management Corporation 307 N. Michigan Avenue, Chicago, IL

18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed?

18.2 If no, list exceptions:

Q07.1
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GENERAL INTERROGATORIES (continued)

3.1
3.2

4.1

4.2

5.1

6.1
6.2
6.3
6.4

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity’s participation change? Yes[ ] No[ ] NA[X]
If yes, attach an explanation.
Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part,
from any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, attach an explanation.
Have any of the reporting entity’s primary reinsurance contracts been canceled? Yes[ ] No[X]
If yes, give full and complete information thereto:
Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers’ compensation tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of “tabular reserves,”) discounted at a rate of interest
greater than zero? Yes[ ] No[X]
If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 11
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Total Losses LAE IBNR Total
0.000 0.000 0 0

Total XXX XXX 0 0
Operating Percentages:

5.1 A&H loss percent 0.000%

5.2 A&H cost containment percent 0.000%

5.3 A&H expense percent excluding cost containment expenses 0.000%
Do you act as a custodian for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of custodial funds held as of the reporting date. 0
Do you act as an administrator for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of funds administered as of the reporting date. 0
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SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1
NAIC
Company
Code

2

ID
Number

3

Name of Reinsurer

1

Domiciliary
Jurisdiction

5

Type of
Reinsurer

6
Certified
Reinsurer Rating
(1 through 6)

7
Effective Date
of Certified
Reinsurer Rating

NONE
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SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active Curreﬁt Year Prior3 Year Curre?]t Year PriorsYear CurreSt Year Prior7Year
States, Etc. Status to Date to Date to Date to Date to Date to Date
1. Alabama........ccccoovvvnrininnn. AL|....... L
2. AlasKa.....coniene AK|....... L
3. ANZONa.....ceeeea AZ|.... L
4. Arkansas........coevnineiniinee AR |...... L
5. California.....c..cocoverrenrenrernunnns CA|... L
6. Colorado........oceveerevrererininnes CO |...... L
7. CONNECHCUL......overvrrrrrerrirennd CT]...... L
8. Delaware.........cccccosueseneenenn. DE [ i L
9. District of Columbia................ DC|...... L
10, Florida......cocevveenvrvreeriiniiens FL|...... L
11, GeOrgia. ..o GA .. L
12, Hawaii. .o HI....... L
13, 1dah0...cc IDi.... L
14. lllinois... VO [ O N
15, Indiana.......ccccovvneeneirninineiienns IN|..... L
16, 1OWa..c.ieeeeiecreereeen A i [
17. Kansas......ccomecvmevnernecee KS i [
18.  Kentucky....coooooevvererervcrenen . KY | i Lo
19, LOUISIANA. ....c.eveeerrerreicieenas LA|...... [
20.  Maine.....ocoovvrevererererinererninne ME | ....... [
21, Maryland.........ccccoonrinrinniennen. MD|... [
22.  Massachusetts...........ccocvrnne. MA|....... L.
23, Michigan........ccccoververrerrerennns MI....... [
24, Minnesota.......ccvvvveeeeriennnns MN |...... N
25, MiSSISSIPPi..rvrrereerrreerreieirinnns MS|...... L.
26, MiSSOUIi....ovrereeeereieireinirines MO |....... L.
27. Montana........cccooevvenereeninns MT |...... [
28.  Nebraska.........cocovvvrrreirienne NE|....... Lo
29. Nevada.......ccommenerreeneinens NV ... [
30.  New Hampshire.........ccccevene. NH|....... L
31, New Jersey.....oveerevnnnnn. NJ |...... Lieiee [ rrrrmreneissieseisesssiesesens | eeressesesesssse s ssssntensens | eessstessesesessess s esnsnntens | sressessssestesessntessesesnsens | sressessesensessesessntentessetns | srestessesintente st entenas
32, New MexiCo.....coovverrurernrnnees NM | ....... L.
33.  New York..... LNY Lecen. 1,373,336 1,392,322 ..1,629,760 ...1,083,253
34.  North Carolina..........ccoccvrurrenne NC|...... L | et einteeeens | ereeee ettt esnens | seteee sttt nnas | sestees ettt enee
35.  North Dakota.........c.ccoeeveeeee.ND | e Lo
36.  Ohi0.....ooovvrerrersrseienenen OH | [ .36,465 13,654
37.  Oklahoma........cccoeeonnirninnen . OK | e Livrins [ et | eensesssssssssssssesssessees | sessessess s esia | srees s s
38, Oregon.......ccoevvenereerneeneenns OR | o (-
39. Pennsylvania...........cccoooeee. .PA | Lo [
40. Rhode Island.........ccccccoovenen. Rl e Lo
41.  South Carolina............ceccree0e.SC | oo [
42.  South Dakota........ccceeesererenee.SD | e Lo
43, Tennessee........ccoowemrmrreene IN | i [
44, TeXAS...onirmererrerreenerseensrenees IK | i [
45, Utah....ocoovnenvneneneennlUT [ [
46.  Vermont.......ccoeoveneneneenen VT | i Lo
47, Virginia......cooevevevrenneneenenn VA i [
48.  Washington........ccccoeeeen WA o [
49, West Virginia........cccoeveeee . WV | i Lo
50.  WIiSCONSIN.....covivivrrerrrriieires WI....... Lt | ettt sisieienes | ettt ensens | eebeee bbbttt | esbee st bbbt | Sbebet st e b sttt ns | sebieb sttt
51, WYoming.....oooveveevvrrereereenenene
52.  American Samoa...........c..c....
53, GUAM...ieeeeereeieeeeeeieenae
54.  Puerto RiCO.......ccocrvrunirirniinee
55.  US Virgin Islands.
56.  Northern Mariana Islands
57. Canada......ccccovmrnrurernnen.
58.  Aggregate Other Alien............
59.  TotalS.....ooveerereriererieeieeeeis (@)Y | i 1,428,371 | covovrerrrne. 1,466,435
DETAILS OF WRITE-INS
58001. .
58002.
58003.
58998. Summary of remaining write-ins
for Line 58 from overflow page.... | ..... XXXeooo | e 0 [ oo 0 | e [0 R 0 [ oo 0 | e 0
58999. Totals (Lines 58001 thru 58003+
Line 58998) (Line 58 above)....... | ..... 0.0 O [ (O (0] [0 0
(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.

(@) Insert the number of L responses except for Canada and Other Alien.
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SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

110

[ OLD REPUBLIC INTERNATIONAL CORPORATION (DE) (A)(1) |

I
OLD REPUBLIC GENERAL INSURANCE GROUP, INC. (DE)2) ‘

-Bitco Corp. (DE}3

Old Republic Sur

Grou

- Old Republic Surety Co. (WI)(39)

Inc. (DE)Y38

I
‘ OLD REPUBLIC TITLE INSURANCE GROUP, INC. (DE)71) |

\-{ Old Republic National Title Holding Company (DE)(72) |

BITCO General Insurance Corp. {IL}{4)
BITCO National Insurance Co. {IL}{5)

-Brummel Brothers, Inc. (IL)(6)
Chicago Underwriting Group. Inc. (DE)7

L CHUG Insurance Brokers, Inc.{IL)(8)
Inc. (DE}S
LNationaI General Agency, Inc. (TX){10)

~Employers General Insurance Grou

International Business & Mercantile Insurance Holdings. Ltd. (BA){11
Old Republic Construction Pr. DE)12)*
EOId Republic Construction Insurance Agency, Inc. (CA)13)

ram Grou|

Old Republic Construction Insurance Agency of New York, Inc. (NY)(14)
Old Republic Indemnity, Ltd. (BA){15)

Inter West Assurance, Ltd. (BA)(16)

ORI Great West Holdings. Inc. (DE)}17)
Great West Casualty Co. (NE){18)
Joe Morten & Son, Inc. (NE){19)
Great West Services, Inc. (NE){20)
Great Republic Assurance, Ltd. (BA)(21)

- Old Republic Aerospace, Inc. (DEY22

PAM Finance Co. (DE)(23)
Aerie Adjustment Services, Inc. (DE)(24)

- Old Republic Agribusiness Underwriters, Inc. (DE)(25)
~Old Republic General Insurance Corporation (IL){26)
~Old Republic Home Protection Co., Inc. (CA)27)
~Old Republic Home Protection Services, Inc. (IL){28)
FORHP Management Company (IL){29)

- Old Republic Insurance Co. (PA)(30)

0Old Republic Lloyds of Texas (TX){31)

-Old Republic Risk M t, Inc. (DE){32)

Old Republic Security Assurance Co. (AZ){33)

|—Capital Service Agency, Inc. (IA)(40)

- Old Republic Union Insurance Co. (IL){41)
- PMA Companies. Inc. (PA)42)

- Pennsylvania Manufacturers' Association Insurance Co. (PA)(43)
Pennsyl Manuf; Indemnity Co. (PA)(44)

turers

Manufacturers Alliance Insurance Co. (PA}45)
LPMA Holdings. Ltd (BA)(46

LPennsyl\mnia Manufacturers’ International Insurance, Ltd. (BA)(47)

~Mid Atlantic States Investment Co. {DE)(48
LPMA Insurance SPC Cayman (49)

~PMA Management Corp. (PA){50)
~PMA One Benefit, Inc.(PA){51)
PMA Services, Inc.(PA)(52)

—PMA Management Corp. of New England. Inc. {CT}53)
L Webster Risk Services of New York, Inc.(54)

—Reliable Canadian Holdings, Ltd. (Can.}(55]

D.L.5.C.C. Enterprise, Ltd. (Can){56)
Old Republic Canadian Holdings, Ltd. {Can){57)
L Reliable Life Insurance Co. (Can){58)

Old Republic Insurance Company of Canada (Can)(59)

~American First Title & Trust Company (OK)(73)
American Guaranty Title Insurance Company (OK)({7T4)
"Asset Discovery, Inc. (MA)(7T5)

~Attorneys’ Title Fund Services, LLC (FL)(76)
Badger Abstract & Title Company (WI}(77)
~Compass Abstract, Inc. (PA)(78)

reRecording Partners Network, LLC (MN)(79)*
Genesis Abstract, LLC (PA){80)*

~Kansas City Management Group, LLC (SD)(81)"
—HKasparnet, Inc. (OH)(82)

FL.T. Service Corp. (NY){83)

rLenders Inspection Company (OK){84)*

Lex Terrae National Title Services, Inc. (NJ)(85)
Lex Terrae, Ltd. (NY)(86)

rMississippi Real Estate Dispositions, LLC (MN)(87)
~Mississippi Valley Title Services Company (MS5)(88)
National Title Agent's Services Company (MN){89)
~Old Republic Central Title, Inc. (DE)(90)

0ld Republic Credit.com, LLC (CA){91)*

~Old Republic Diversified Services, Inc. (MN){92)
Old Republic Eastern Title, Inc. (DE)(93)

~Old Republic Exchange Facilitator Company (CA){94)
Old Republic National Title Insurance Co. (FL)Y{95)
I-lulississippi Valley Title Insurance Co. (M5){96)

~Old Republic Title Company of Bell County (TX)(37)
~Old Republic Title Company of Cleburne (TX){98)
~Old Republic Title Company of Conroe (TX){99)*
~Old Republic Title Company of Fort Worth (TX)(100)
~Old Republic Title Company of Houston (TX)(101)
~0ld Republic Title Company of Indiana (IN}{102)

L Title Services, LLC. (IN)(103)*

Old Republic Title Company of Oklahoma (OK)(105)

- Old Republic Title Holding Company, Inc. (CA)(109) |

Mara Escrow Company (CA)110)

~Old Republic Title and Escrow of Hawaii, Ltd. (HI){111)
~Old Republic Title Co. (CA)(112)

Old Republic Title Company of Nevada (NV){113)

~Old Republic Title Company of Oregon (OR) (114)
~Old Republic Title Information Concepts (CA){115)
~Old Republic Title Insurance Agency, Inc. (AZ)(116)
0Old Republic Title, Ltd. {DE){117)

~Professional Realty Couriers, Inc. (CA)(118)
—Timeshare Holdings, Inc. (CA){119)

~OR Systems, Inc. (AZ){120)
Republic Abstract & Settlement, LLC (SD){121)*
~RQ Holdings. Inc. (TX){122)
LRamQuest Software, Inc. (TX){123
LGuardian Consumer Services, Inc. (TX){124)*

[~ Sentry Abstract Company (PA)(125)
- The Title Company of North Carolina (NC){126)
Trident Land Transfer Company (NJ) LLC (NJ){127)*

—Troon Management Corporation (PA)(128)
American First Abstract, LLC (PA){129)"
Mid-Jersey Closing Agency, LLC {NJ}{130)*
Synergy Abstract, LP (PA)(131)"

| OLD REPUBLIC NATIONAL SERVICES GROUP, INC. (IL)(132) |—

~Old Republic Title Company of Kansas City, Inc. (MO)104)

Old Republic Asset Management Corp. (IL){133)

~Old Republic Security Holdings. Inc. (DE)(34)

MNotes:

Old Republic Insured Automotive Services, Inc. (OK)(33)
Minnehoma Automobile Association, Inc. {FL){36) E

—0ld Republic Specialty Insurance Underwriters, Inc. (DE)(37)*

| REPUBLIC FINANCIAL INDEMNITY GROUP, INC. (DE) {60] |—

0ld Republic Title Company of St. Louis, Inc. (MO){106) Old Republic Capital Corporation (DE){134)

Republic Credit Indemni

Republic Credit Indemnity Company (IL){62)
Republic Equity Credit Services, Inc. (IL){63)
Republic Insured Credit Services, Inc. (DE){64)

RMIC Companies. Inc. (DE){65
Republic Mort
|-Gn)up Mortgage Reinsurance Company (VT)67)"

Old Republic Financial Acceptance Corp. (DE){135)
Old Republic General Services, Inc. (IL){136)

Companies, Inc. (DE){61 ~Old Republic Title Company of Tennessee (TN)(107)

—0ld Republic Title Company of Utah (UT){108)

| OLD REPUBLIC FINANCIAL INVESTORS, INC. (DEN137)* |—

| OLD REPUBLIC LIFE INSURANCE GROUP, INC. (DE){138)* |»
e Insurance Co. (NC){66 k

Old Republic Life Insurance Co. (IL){139)
Old Republic Assignment Company (IL){140)

Republic Mortgage Insurance Co. of Florida (FL){68)

Republic Mortgage Insurance Co. of North Carolina (NC)(63)
RMIC Corporation (NC)(70)

(A) Corporate organization as of March 31, 2015 reflecting all subsidiaries.
(#) The numbers following the entity name refers to the companies listed on the next page.

=

a

Denotes less than 100% owned subsidiaries and affiliates.
Denotes 100% jointly owned companies within the overall corporate system.

AMERICAN BUSINESS & MERCANTILE INSURANCE MUTUAL, INC (DE)(141) |

[ INTER CAPITAL GROUP, INC. (DE)(142)

i:lnter Capital Company of Chicago (DE)(143)
Inter Capital Realty Corp. (DE){144)




statement for March 31, 2015 of e REPUDIIC Mortgage Insurance Company of North Carolina

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

T110

Co# NAIC# FEIN# Co# NAICE# FEIN# Co# NAICZ FEIN#
1 00000  36-2678171 OLD REPUBLIC INTERNATIONAL CORPORATION (ORI) 51 00000  23-2224754 PMA One Benefit, Inc. 101 00000  74-0692760 Old Republic Title Company of Houston

2 0oaan 36-3133630 Old Republic General Insurance Group, Inc. 52 00000  23-1677885 PMA Services, Inc. 102 00000  35-1486087 Old Republic Title Cormpany of Indiana

9 00000 36-3540935 Bitco Corporation 53 00000 06-0812935 PMA Management Corp. of New England, Inc. 103 00000 35-2082996 Title Services, LLC

4 20095 36-0810360 BITCO General Insurance Corporation 54 00000  22-3658352 Webster Risk Services of New York, Inc. 104 00000  44-0596089 Old Republic Title Company of Kansas City, Inc.
5 201080  36-6054328 BITCO National Insurance Company 55 00000 00-0000000 Reliable Canadian Holdings, Ltd. 105 00000  73-1320109 Old Republic Title Cormpany of Oklahoma

[ 00000 36-2437686 Brummel Brothers, Inc. 56 00000  0O0-0000000 D.1.5.C.C. Enterprise, Ltd. 106 00000  43-0502245 Old Republic Title Company of St. Louis, Inc.
7 00000  36-3266301 Chicago Underwriting Group, Inc. 57 00000 00-0000000 Old Republic Canadian Holdings, Ltd. 107 00000  41-1361996 Old Republic Title Corrpany of Tennessee

8 00000 36-3287285 CHUG Insurance Brokers. Inc. 58 00000 00-0000000 Reliable Life Insurance Company 108 00000  B7-0502997 Old Republic Title Cormpany of Utah

g 00000 36-3820149 Employers General Insura;nce Group, Inc. 58 00000 00-0000000 Old Republic Insurance Company of Canada 109 00000 36-3048118 Old Republic Title Holding Company, Inc.

10 0Q0D00  75-6015073 National General Agency, Inc. 60 00000  36-3133641 Republic Financial Indemnity Group, Inc. 110 00000  95-3919887 Mara Escrow Company

11 00000  20-5322338 International Business & Mercantile Insurance Holdings, Ltd. 61 00000  45-4774727 Republic Credit Indemnity Companies, Inc. 111 00000  99-0158888 Old Republic Title and Escrow of Hawaii, Ltd.
12 00000  3B-3747430 Old Republic Construction Program Group, Inc. 62 33715 36-3414905 Republic Credit Indemnity Comrpany 112 00000  94-1692173 Old Republic Title Conpany

13 00000  36-36506818 Old Republic Construction Insurance Agency, Inc. 63 00000 36-6111280 Republic Equity Credit Services, Inc. 113 00000  68-0262757 Old Republic Title Company of Nevada

14  00D0O0  13-3089862 0Old Republic Construction Insurance Agency of New York, Inc. 64 00000 36-2349718 Republic Insured Credit Services, Inc. 114 00000  46-51482097 Old Republic Title Conpany of Oregon

15 Q0000  98-0056002 Old Republic Indermity, Ltd. 65 00000 26-4386568 RMIC Companies, Inc. 115 00000  94-2231401 Old Republic Title Information Concepts

16 00000 £9_1610900 Inter West Assurance Ltd. 66 28452 56-1031043 Republic Mortgage Insurance Company 116 00000 94-3024089 Old Republic Title Insurance Agency, Inc.

17 00000 47-0771144 ORI Great West Holdihg, Inc. 67 11458  03-0357483 Group Mortgage Reinsurance Company 117 00000 91-1200164 Old Republic Title, Ltd.

18 11371 4T-6024508 Great West Casualty Company 68 32174 59-1583209 Republic Mortgage Insurance Company of Florida 118 00000 94-2711639 Professional Realty Couriers, Inc.

19 00000 47-0638072 Joe Morten & Son. Inc. 69 312756 52-0990482 Republic Mortgage Insurance Co. of North Carolina 119 00000 68-0006361 Timeshare Holdings, Inc.

20 00000 47-0430607 Great West Services. Inc. 70 00000 36-3048119 RMIC Corporation 120 00000 86-0399538 OR Systems, Inc.

21 00000  98-0219583 Great Republic Assurénce, Ltd. 71 00000  36-3133635 Old Republic Title Insurance Group, Inc. 121 00000  20-2896973 Republic Abstract & Settlemment, LLC

29 00000 316-3247656 Old Republic Aerospace, Inc. 72 00000 41-1421620 Old Republic National Title Holding Company 122 00000 75-2936926 RQ Holdings, Inc.

23 00000 58-1630450 PAM Finance Co. 73 00000 73-0126390 American First Title & Trust Company 123 00000  75-2790563 RamCuest Software, Inc.

24 00000 58-1535133 Aerie Adjustment Services, Inc. 74 51411 73-107188%5 American Guaranty Title Insurance Company 124 00000 27-4938837 Guardian Consumer Services, Inc.

25 00000  01-0925179 Old Republic Agribusiness Underwriters, Inc. 75 00000  04-3210686 Asset Discovery, Inc. 125 00000  23-1953080 Sentry Abstract Company

26 24139  36-6067575 Old Republic General Insurance Corporation 76 00000  27-0354435 Attorneys' Title Fund Services, LLC 126 00000  56-1356038 The Title Company of North Carolina

27 33522 94-2250534 Old Republic Home Protection Company, Inc. 77 00000 39-1263031 Badger Abstract & Title Company 127 00000 46-3298087 Trident Land Transfer Company(NJ) LLC

28 00000 80-0267085 Old Republic Home Protection Services, Inc. 78 00000 23-2905461 Compass Abstract, Inc. 128 00000 23-2B65778 Troon Management Corporation

20 00000 26-4377767 ORHP Management Cormpany 79 00000  268-3445337 eRecording Partners Netwark, LLC 129 00000  26-2711744 American First Abstract, LLC

a0 24147 250410420 Old Republic Insurance Company 80 00000  20-5483187 Genesis Abstract, LLC 130 00000  22-3708222 Mid-Jersey Closing Agency, LLC

31 18635 T5-6057779 Old Republic Lloyds of Texas 81 00000  27-3478137 Kansas City Managerment Group, LLC 131 00000  23-2891251 Synergy Abstract, LP

32 00000  39-1537197 Old Republic Risk Management, Inc. 82 00000  34-1816432 Kasparnet, Inc. 132 00000  36-2820378 Old Republic National Services Group, Inc.
33 35424  T73-1024416 Old Republic Security Assurance Company 83 00000  13-3245451 L.T. Service Corp. 133 00000  36-3065285 Old Republic Asset Management Corporation
34 00000  36-3847157 Old Republic Security Holdings, Inc. 84 00000 T3-1233249 Lenders Inspection Company 134 00000  36-3542122 Old Republic Capital Corporation

35 00000 T73-1030486 Old Republic Insured Automotive Services, Inc. 85 00000  01-0561972 Lex Terrae MNational Title Services, Inc. 135 00000  36-3345721 Old Republic Financial Acceptance Corporation
36 00000 73-1116147 Minnehoma Automobile Association. Inc. 86 00000 13-3103744 Lex Terrae, Ltd. 136 00000 36-3002444 Old Republic General Services, Inc.

37 00000 6€1-1753854 Old Republic Specialty Insurance Uﬁderwriters, Inc. 87 00000  41-1421620 Mississippi Real Estate Dispositions, LLC 137 00000  35-2346200 Old Republic Financial Investors, Inc.

38 00000 36-3446959 Old Republic Surety Group, Inc. 88 00000  47-2914345 Mississippi Valley Title Services Company 138 00000  36-3133644 Old Republic Life Insurance Group, Inc.

39 40444  39-1395491 Old Republic Surety Company 89 00000 47-1977471 National Title Agent's Services Company 139 67261 36-1577440 Old Republic Life Insurance Corrpany

40 00000 42-60G7408 Capital Service Agency, Inc. 90 00000  36-4295814 Old Republic Central Title, Inc. 140 00000  27-3260620 Old Republic Assignment Conpany

41 31143  236-3765116 Old Republic Union Insurance Company 91 00000  77-0535037 Old Republic Credit.comLLC 141 40789  36-3135871 American Business & Mercantile Insurance Mutual, Inc.
42 00000 232217932 PMA Companies, Inc. 92 00000 41-1314351 Cld Republic Diversified Services, Inc. 142 00000 36-3254365 Inter Capital Group, Inc.

43 12262 23-1642962 Pennsylvania Manufacturers' Association Insurance Gompany 93 00000  36-4295816 Old Republic Eastern Title, Inc. 143 00000  36-4132860 Inter Capital Conpany of Chicago

44 41424 232217934 Pennsylvania Manufacturers Indemnity Company 94 00000 94-3186495 Old Republic Exchange Facilitator Company 144 00000  36-3398850 Inter Capital Realty Corporation

45 236897  23-2086596 Manufacturers Alliance Insurance Company 95 50520  41-0579050 Old Republic National Title Insurance Company

46 00000 98-0138509 PMA Holdings, Ltd. 96 51004 64-0207223 Mississippi Valley Title Insurance Company

47 00000 98-0137584 Pennsylvania Manufacturers' Intermnational Insurance, Ltd. 97 00000  74-1404522 Old Republic Title Conpany of Bell County

48 00000 51-0330115 Mid-Atlantic States Investment Cormpany 98 00000  76-0197945 Old Republic Title Corrpany of Cleburne

49 Q0000  98-0214378 PMA Insurance, SPC Cayman 99 00000 741541771 Old Republic Title Conpany of Conroe

50 00000 232652239 PMA Management Corp. 100 00000 75-1366202 Old Republic Title Conpany of Fort Worth



statement for March 31, 2015 ofthe. R@PUblic Mortgage Insurance Company of North Carolina

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
T 2 3 3 5 6 7 8 9 10 T 2 13 1 15

Name of Type of

Securities Control

Exchange (Ownership
if Publicly Board, If Control is
NAIC Traded Names of Relationship Management | Ownership
Group Group Company| ID Federal (U.S. or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *

Members

[4%9)

OLD REPUBLIC INTERNATIONAL
.................................................................................. 36-2678171.. |........cooevnn... | 0000074260 | NYSE.................. | CORPORATION (ORI) DE e [UIP s ettt eniens | eoestsenensessssenenneas | esiesinsinenies | sebese sttt | st
Ownership,
OLD REPUBLIC INTERNATIONAL Board,
.................................................................................. 36-3133630.. | .ceovvvrerreerieins | ververneineiieinns [ vererieineneneenene. | Old Republic General Insurance Group, Inc............ | DE............ |NIA............... | CORPORATION (ORI) Management 2100000 [ORI..covioiiricirriiieieeeeieieseesesiseisesseesessnsisees | cressseneinns
Ownership,
Board,
.................................................................................. 36-3549935.. | ..o [ v | seeeineniennenenen | BItCO COMPOTAtioN........c.ovvevvercevvvnescivnencniisinenens | DEwceee. | NIALL............. | Old Republic General Insurance Group, Inc........ | Management 2.100.000 [ ORIttt | aereeessnaees
Ownership,
Board,
0150...... Old Republic Group..........c.cccreurenee 20095... [36-0810360.. | ....oveurerererren | wrererirrirrirenes | rrereesiesineirenineans BITCO General Insurance Corporation................... [ (A, Bitco Corporation.............ceeevereueeerneunrireinninne Management 2:100.000 [ ORI nsesseseinees | cevensinninns
Ownership,
Board,
0150...... Old Republic Group.........ccouevvevrenn 20109... | 36-8054328.. | ....ooovvrerrrns e | e BITCO National Insurance Company...........c..cc...... Lo A Bitco Corporation...........c.cceueeeereeeenienrenninninnn. Management 2.100.000 | ORIl eessiesseesenes | eeeenneenns
Ownership,
Board,
.................................................................................. 36-2437686.. |....ccoeveervrins | rernerneireiieinns | cererseneineieneene. | BUMMel Brothers, INC......cocevcvvevcnciccnsineneneens [ I | NIA.............. | Old Republic General Insurance Group, Inc........ | Management 2100000 |ORL.ceceiieeeeeeeeeeeeeeee e sesssseees | e
Ownership,
Board,
.................................................................................. 36-3266301.. [ ..covvrcrririrens [ veeeererneiniens | seeirernenienenenen. | Chicago Underwriting Group, Inc.........cocevevveviene | DE.ee. | NIALL.............. | Old Republic General Insurance Group, Inc........ | Management 2.100.000 [ ORL..coviiiiieiieieeie e esssneree | seresessnnees
Ownership,
Board,
.................................................................................. 36-3287285.. | ...oovvvvvevirens | cvvererreniens | veerenenineneenenee. | CHUG Insurance Brokers, Inc........cooevcveevvevenees | Ibececieeneees | NIALL............. | Chicago Underwriting Group, Inc........................ | Management 2.100.000 | ORL..coeiieirceeiieireireeeisereee s eeseessseenennees | eeseeneenens
Ownership,
Board,
.................................................................................. 36-3820149.. | ..coovvevreirens [ cererervennrenns | seereisesnnenennnnn. | EMployers General Insurance Group, Inc............... |DE............ |[NIA............... | Old Republic General Insurance Group, Inc........ | Management 2.100.000 | ORL..voviiiciririeissieseeeseeeeeiseseseesseesseeesnnes | eeseesseeens
Ownership,
Board,
.................................................................................. 75-6015073.. [ ..evovrrerrieriens [ cerenrerveenienns | seierreiseensenneennnnn. | National General Agency, INC.......ovevvcvecceiieecsicees | TXevvivienes | NIAL.............. | Employers General Insurance Group, Inc........... | Management ...100.000
Ownership,
International Business & Mercantile Insurance Board,
.................................................................................. 20-5322338.. | ..oveererriirirens [ rreeererneirien | veerenenieneenn | HoIDINGS, Ltd. BMU......... |NIA...............| Old Republic General Insurance Group, Inc........ | Management ...100.000
Ownership,
International Business & Mercantile Insurance | Board,
.................................................................................. 36-3747430.. | ..ccovvrerevirens [ cvveereirenirenns | veeerenenenenenennne | Old Republic Construction Program Group, Inc...... | DE............ [NIA............... | Holdings, Ltd. Management
Ownership,
Board,
.................................................................................. 36-3650618.. | ...evererrrererins | rerierineirerieins | verereineneennnn. | Old Republic Construction Insurance Agency, Inc.. [CA............ |NIA............... | Old Republic Construction Program Group, Inc.. | Management 2:100.000 [ ORI..ovoniiciiririrereeesiseieeresiesiseiseneseesisssnees | cevenneeene
Ownership,
Old Republic Construction Insurance Agency of Board,
.................................................................................. 13-3089862.. | ....cvvrvrerens | vervrnrerseeinns [ cvrvreseisniennennnn. | NEW York, Inc. NY............ [NIA............... | Old Republic Construction Program Group, Inc.. | Management 2.100.000 | ORL..coviiicrieiessiese s seesssesseesssenes | eeeesseenns
Ownership,
Board,
.................................................................................. 98-0056002.. [ ...coveriererens [ vrrrererreiniens | veerernenirenneneenne | Old Republic Indemnity, Ltd..........ccooceveivvcvinnee | BMUL...co. [ AL................ | Old Republic Construction Program Group, Inc.. | Management 2.100.000 [ ORL..coviiiieiireisieieeee s | sereseesnnens
Ownership,
International Business & Mercantile Insurance | Board,
.................................................................................. 52-1619900.. | ...covvrevrcrrirens | vereererreinirenn | veevererneninenneneenn | INtEr West Assurance, Ltd........ocooovevevvncnicnnenes | BMULs [ TAL............ | HoIdings, Ltd. Management 2100000 | ORL.ceieceeeeeeeeceeeeeceeeeeeeeeeeereeens | eevereninnns
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SCHEDULE Y

Group
Code

Group
Name

NAIC
Company|
Code

ID
Number

Federal

RSSD CIK

7

Name of
Securities
Exchange
if Publicly

Traded
(U.S. or

International)

Names of
Parent, Subsidiaries
or Affiliates

Domiciliary
Location

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 T

Relationship
to Reporting
Entity

1

Directly Controlled by
(Name of Entity/Person)

12
Type of
Control
(Ownership
Board,
Management
Attorney-in-Fact,
Influence, Other)

If Control is
Ownership
Provide
Percentage

Ultimate Controlling
Entity(ies)/Person(s)

11371...

24139...

. | 94-2250534..

24147...

47-0771144..

47-6024508..

47-0638072..

47-0430607..

98-0219583..

36-3247656..

58-1630450..

58-1535133.. | oo

01-0925179..

36-6067575..

35-2346200..

80-0267085..

26-4377767..

25-0410420..

ORI Great West Holding, INC.......c.ccevererirrireininns

Great West Casualty Company..........ccccoveverrerennn.

Joe Morten & Son, INC......c.ccvvvevviciicicciicieees

Great West Services, INC..........ccccvveeeecesiirinnen,

Great Republic Assurance, Ltd..........ccccovvreirirnnnnn

Old Republic Aerospace, INC........c.ccovvrvererrevrienn.

PAM FINance Co........ccovvueireeeriieiseieiesiseeieieeeans

Aerie Adjustment Services, INC.........ccccovveririernns

Old Republic Agribusiness Underwriters, Inc..........

Old Republic General Insurance Corporation..........

Old Republic Financial Investors, Inc...............c......

Old Republic Home Protection Company, Inc.........

Old Republic Home Protection Services, Inc..........

ORHP Management Company...........cccceeriveveenns

Old Republic Insurance Company.............ccceueeenene.

Old Republic General Insurance Group, Inc

ORI Great West Holding, INC.........ccccoeverrivnnen.

ORI Great West Holding, InC...........ccccocevrireunnee.

ORI Great West Holding, INC..........ccccovvverienenncn.

ORI Great West Holding, INC.........cccccovvvirrennnnn.

Old Republic General Insurance Group, Inc

Old Republic Aerospace, Inc...........ccccevnee.

Old Republic Aerospace, Inc...........ccccuvneee.

Old Republic General Insurance Group, Inc

Old Republic General Insurance Group, Inc

Old Republic General Insurance Corporation......

Old Republic General Insurance Group, Inc

Old Republic General Insurance Group, Inc

Old Republic General Insurance Group, Inc

Old Republic General Insurance Group, Inc

Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

....... 8.080

...100.000

...100.000

...100.000

...100.000
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SCHEDULE Y

Group
Name

NAIC
Company|
Code

ID
Number

Federal

RSSD CIK

7

Name of
Securities
Exchange
if Publicly

Traded
(U.S. or

International)

Names of
Parent, Subsidiaries
or Affiliates

Domiciliary
Location

Relationship
to Reporting
Entity

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 T

Directly

1

Controlled by

(Name of Entity/Person)

12
Type of
Control
(Ownership
Board,
Management
Attorney-in-Fact,
Influence, Other)

If Control is
Ownership
Provide
Percentage

Ultimate Controlling
Entity(ies)/Person(s)

Old Republic Group.........ccocvveeeeenes

0Old Republic Group....

35424...

31143...

12262...

41424...

35-2346200..

. | 75-6057779..

39-1537197..

73-1024416..

36-3847157..

73-1030486..

73-1116147..

61-1753854..

36-3446959..

. |39-1395491..

42-6067408..

36-3765116..

23-2217932..

23-1642962..

23-2217934..

Old Republic Financial Investors, Inc...........cccoo.e..

Old Republic Lloyds of Texas............cccreverrerrirerens

Old Republic Risk Management, Inc..............ccev....

Old Republic Security Assurance Company............

Old Republic Security Holdings, InC...........ccccoeueenee

Old Republic Insured Automotive Services, Inc......

Minnehoma Automobile Association, Inc................

Old Republic Specialty Insurance Underwriters, Inc.

Old Republic Surety Group, INC.......cccovvvevriierininnns

Old Republic Surety Company...........cccoeereereeereencs

Capital Service Agency, INC.........cccovvvvrrvreirrinennn.

Old Republic Union Insurance Company................

PMA Companies, INC.......ccovveveueiereiniieieieiereieenenns

Pennsylvania Manufacturers' Association

Insurance Company

Pennsylvania Manufacturers Indemnity Company..

Old Republic Insurance Company............c........

Old Republic General Insurance Group, Inc........

Old Republic General Insurance Group, Inc........

Old Republic General Insurance Group, Inc........

Old Republic General Insurance Group, Inc........

Old Republic Security Holdings, Inc..............c.....

Old Republic Security Holdings, Inc....................

Old Republic General Insurance Group, Inc........

Old Republic General Insurance Group, Inc........

Old Republic Surety Group, INC........cccevevveverrnee.

Old Republic Surety Company...........cccevrreverenes

Old Republic General Insurance Group, Inc........

Old Republic General Insurance Group, Inc........

PMA Companies, Inc.

. | PMA Companies, Inc

Ownership,
Board,
Management
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000
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SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
T 2 3 3 5 6 7 8 9 10 T 2 13 1 15

Name of Type of

Securities Control

Exchange (Ownership
if Publicly Board, If Control is
NAIC Traded Names of Relationship Management | Ownership
Group Group Company| ID Federal (U.S. or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *

€210

Ownership,
Board,
0150...... Old Republic Group.........ccouevrevrenn 36897... | 23-2086596.. | ...vvevrerrerrnins e | e Manufacturers Alliance Insurance Company........... PA........... A PMA Compani€s, INC........ccrvurrrererirnreeinninnnns Management 2.100.000 | ORLucvovvieicsrieiessiese st seesssesseisssenes | eeessseenns
Ownership,
Board,
.................................................................................. 98-0138509.. | ...evvevrervrins | rereirneirerveenns [ eerernineneinnnnenes | PMA HoIINGS, Ltd. .o | BMUL | NIAL............ | Manufacturers Alliance Insurance Company....... | Management 2.100.000 | ORL.cvovvivireirieicisiese et seisssessesssenes | eversssenns
Ownership,
Pennsylvania Manufacturers' International Board,
.................................................................................. 98-0137584.. | ..ocvoeveveeeees | evveceeiesieeens | cecevieeseceii e, | INSUTance, Ltd. BMU......... |IA................. |PMA Holdings, Ltd..........ccccooererrrrrrrererrirnnnnnen. | Management .. 100.000 [ORL..eieeiiseeeeee et eenenes | ceineaerens
Ownership,
Board,
.................................................................................. 51-0330115.. | ..oveereereecrens [ cvvreererreineeins | veereineninenenenen. | Mid-Atlantic States Investment Company............... |DE............ |[NIA............... | PMA Companies, INC.........cccoccvvrerrerrvrrienrnennnen. | Management 2.100.000 | ORIl eeseessseeeinnes | eeeeneenens
Ownership,
Board,
.................................................................................. 98-0214378.. | ..ovoverervrerens | cevererrenireis | ceiereneisiseneennee | PMA Insurance, SPC Cayman.........coccoceevveevevineee. | CYM.oiiis [ IAL........o..... | Mid Atlantic States Investment Company............| Management 2.100.000 | ORIl essiesseseennes | eeeesneenns
Ownership,
Board,
.................................................................................. 23-2652239.. | oo | v e, | PMA Management Corp.....c.cevvevcnevveevneneeeneenn | PAccie [ NIAL............ [PMA Companies, INC.......c.ccovevivrcireinieneinennnnne. | Management 2.100.000 [ ORL..covieiiiiieiesiese et sesssessessiene | eveessienns
Ownership,
Board,
Management ...100.000
Ownership,
Board,
Management ...100.000
Ownership,
Board,
Management ...100.000
Ownership,
Board,
.................................................................................. 22-3658352.. [ ..evvrreirieiiens | cereirersnenieis | seieiensiennenennnn. | Webster Risk Services of New York, Inc................. INY............ |[NIA............... | PMA Management Corporation of New England. | Management 2.100.000 [ ORIl eesssessessienes | evessseenns
Ownership,
Board,
.................................................................................. 00-0000000.. [ ...cvvrevrierirens | rrerererreinirenn | veeerernennennenenn. | Re€liable Canadian Holdings, Ltd..............cccceeeeee. | CAN.......... | NIA............... | Old Republic General Insurance Group, Inc........ | Management 2.100.000 [ ORIttt eeieseree | sereeessnnees
Ownership,
Board,
.................................................................................. 00-0000000.. [ ..ccovverreererens | rrerererreeneenns | vererernesererneenennee | D.L.S.C.C. Enterprise, Ltd........ccccocevvvvecveivreneene. |CAN.......... | NIAL.............. | Reliable Canadian Holdings, Ltd......................... | Management 2.100.000 | ORL..ovieirceeirieireieeeeiseeee e eeeseessseeennees | eeseeneenens
Ownership,
Board,
.................................................................................. 00-0000000.. [ ..ccovrrerrrrrrrens | cererererreinerenes | seerrersesnrennennnne | Old Republic Canadian Holdings, Ltd..................... |CAN..........|NIA............... | Reliable Canadian Holdings, Ltd......................... | Management 2.100.000 | ORL..voviiicieieiessieeesissese e seesseesseeeennes | eeseesseeens
Ownership,
Board,
.................................................................................. 00-0000000.. [ ..cccererrrrerrens | cerrerrerreenrene | eeerrerseenieneennnnn. | Reli@ble Life Insurance Company............ccocceveevee. |CAN......... | [A................. | Old Republic Canadian Holdings, Ltd................. | Management 2.100.000 | ORLu.vovvieireiiieiciseiese st sesssessesssenes | eressssenns
Ownership,
Board,
.................................................................................. 00-0000000.. | ...cvererierirens | vrerererreinienne | seeerernenirenneneene | Old Republic Insurance Company of Canada......... |CAN.......... | IA................. | Reliable Canadian Holdings, Ltd......................... | Management 2.100.000 [ORI..cvviiieiriieinieeie et ssssneiees | sereseennnees

.................................................................................. 23-2224754.. | ..o | e [ e, | PMA One Benefit, Inc. PMA Companies, Inc.

.................................................................................. 23-1677885.. | ...cvvveeerevcees [ evreerireeienn [ cevvieeisisiesene. | PMA S€IVICES, INC.voevceeccesseeesees | PAeen. [NIALL............. | PMA Companies, Inc

.................................................................................. 06-0912935.. | ....overerreerins | vererneirerieins | ceverernereneeenene. | PMA Management Corp. of New England, Inc........ |CT............ |[NIA............... |PMA Companies, Inc.
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statement for March 31, 2015 ofthe. R@PUblic Mortgage Insurance Company of North Carolina

SCHEDULE Y

Group
Code

Group
Name

NAIC
Company|
Code

ID Federal

Number RSSD CIK

7

Name of
Securities
Exchange
if Publicly

Traded
(U.S. or

International)

Names of
Parent, Subsidiaries
or Affiliates

Domiciliary
Location

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 T

Relationship
to Reporting
Entity

1

Directly Controlled by
(Name of Entity/Person)

12
Type of
Control
(Ownership
Board,
Management
Attorney-in-Fact,
Influence, Other)

If Control is
Ownership
Provide
Percentage

Ultimate Controlling
Entity(ies)/Person(s)

Old Republic Group....

Old Republic Group....

Old Republic Group....

Old Republic Group.........ccccevvevrenn

33715...

28452...

11458...

32174...

31275...

51411..

36-3133641..

45-4T74727 ..

36-3414905..

36-6111280..

36-2349718..

26-4386568..

56-1031043..

03-0357483..

59-1583209..

52-0990482..

36-3048119..

36-3133635..

41-1421620..

73-0126390..

73-1071885..

04-3210686..

Republic Financial Indemnity Group, Inc................

Republic Credit Indemnity Companies, Inc.............

Republic Credit Indemnity Company............cccc.......

Republic Equity Credit Services, Inc.......................

Republic Insured Credit Services, InC...........cccouu..

RMIC Companies, INC.......c.cceuerrirereirirenieirerrninns

Republic Mortgage Insurance Company.................

Group Mortgage Reinsurance Company.................

Republic Mortgage Insurance Company of Florida.

Republic Mortgage Insurance Company of North

Carolina

RMIC Corporation............cceeeeerierersieienieeennns

Old Republic Title Insurance Group, Inc.................

Old Republic National Title Holding Company........

American First Title & Trust Company...................

American Guaranty Title Insurance Company.........

Asset DISCOVETY, INC......c.cvvveveiieiierciesieeseieins

. |RMIC Companies, Inc

. |RMIC Companies, Inc.

OLD REPUBLIC INTERNATIONAL
CORPORATION (ORI)

Republic Financial Indemnity Group, Inc.............

Republic Credit Indemnity Companies, Inc.........

Republic Credit Indemnity Companies, Inc.........

Republic Credit Indemnity Companies, Inc.........

Republic Financial Indemnity Group, Inc.............

. | Republic Mortgage Insurance Company.............

RMIC Companies, INC........cccocvvverererrienireieinnens

RMIC Compani€s, INC.......ccovvvviririririeiririieinnns

OLD REPUBLIC INTERNATIONAL

CORPORATION (ORI)

Old Republic Title Insurance Group, Inc.............

Old Republic National Title Holding Company....

Old Republic National Title Holding Company....

Old Republic National Title Holding Company....

Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000




statement for March 31, 2015 ofthe. R@PUblic Mortgage Insurance Company of North Carolina

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
T 2 3 3 5 6 7 8 9 10 T 2 13 1 15

Name of Type of

Securities Control

Exchange (Ownership
if Publicly Board, If Control is
NAIC Traded Names of Relationship Management | Ownership
Group Group Company| ID Federal (U.S. or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *

GZlo

Ownership,
Board,
.................................................................................. 27-0354435.. | ..covvveereriens | cerereiveiniieis | e | Attorneys' Title Fund Services, LLC........oocceveveee | FLowiees | NIALL.............. | Old Republic National Title Holding Company.... | Management 2.100.000 | ORLucvovvieicsrieiessiese st seesssesseisssenes | eeessseenns
Ownership,
Board,
.................................................................................. 39-1263031.. | cooveeeveirinins | rereerneirerieinns | cerernineneeene. | Badger Abstract & Title Company..........cocovcveveeveene | Wl | NIA............... | Old Republic National Title Holding Company.... | Management 2.100.000 | ORL.cvovvivireirieicisiese et seisssessesssenes | eversssenns
Ownership,
Board,
.................................................................................. 23-2905461.. | ..cvvvrcrririrens [ vveererneiniens | veereneniennenen. | COMPpass Abstract, INC.....vceveevcvivicnesiicneneene. | PAuees | NIALL............. | Old Republic National Title Holding Company.... | Management 2.100.000 [ ORL..ccoviiiieiieieee et | seresesinnees
Ownership,
Board,
.................................................................................. 26-3445337.. | ..ooovveviviren | cevereneinieis | seereneiseennnn. | €R€COMdIngG Partners Network, LLC...........cccccceeeeee. |[MN............ | NIA............... | Old Republic National Title Holding Company.... | Management 1080.000 |ORL..voiiicieeeeseieeeeeissseeieesesensennnns | aereenseneens
Ownership,
Genesis Abstract, LLC.........cccovevvnrerneneineninnns Old Republic National Title Holding Company.... | Management
. | Kansas City Management Group, LLC. ... | Old Republic National Title Holding Company.... |Board
Ownership,
Board,

Old Republic National Title Holding Company.... | Management ...100.000
Ownership,
Board,
Old Republic National Title Holding Company.... | Management ...100.000
Ownership,
Board,
.................................................................................. 73-1233249.. | ..ovvvvevieiien | cevereviieiieis | ceieireseiesieneennn. | LENdeTS Inspection Company........c.ccceeevveeevienees |OKonens | NIAL............... | Old Republic National Title Holding Company.... | Management 10080.000 |ORL..cvoiiiiieesee st ssissesessnnes | avreesinnens
Ownership,
Board,
.................................................................................. 01-0561972... | ..vovvrcvrivirens | evvvererriniens | veerernenirenenenn. | LEX Terrae National Title Services, Inc........coocoveee. |Ndueceee | NIALL............. | Old Republic National Title Holding Company.... | Management 2.100.000 [ ORL..coviiiieiieieeeeeee e | sereseenenees
Ownership,
Board,
.................................................................................. 13-3103744.. | ..ooovevevens | cevereneienes [ erveeneseeneneenee | LEX TEITAE, L. [NY e [NIALL............ | Old Republic National Title Holding Company.... | Management 2.100.000 | ORL.coviieircieirieieireeeieereeeieeseseeeseessseesennees | eeseeneenens
Ownership,
Board,
.................................................................................. 41-1421620.. | .ooovvreerens | veveerensienes [ cevrereneieennnn. | Mississippi Real Estate Dispositions, LLC.............. [MN............|NIA...............| Old Republic National Title Holding Company.... | Management 2.100.000 | ORL..vovvieicieiriessieeesiseeseiseseseseesssesseesennes | eeseesseeens
Ownership,
Board,
.................................................................................. 47-2914345.. | ...oooovveevees | ceveriesiniieies [ eeriesessieennnn.. | Mississippi Valley Title Services Company............. [MS............ NIA...............| Old Republic National Title Holding Company.... | Management 2.100.000 | ORLucvovivieiriieicieiese et seisssessessesenes | evessssenns
Ownership,
Board,
.................................................................................. AT-197TAT. | v | veveereniienes [ v, | National Title Agent's Services Company............... [MN............ |NIA...............| Old Republic National Title Holding Company.... | Management 2.100.000 [ ORIt esieseee | seresesinnees
Ownership,
Board,
.................................................................................. 36-4295814.. | ...oovvevviniren | cevererrenireis | seereineninenenenen. | Old Republic Central Title, Inc........c.ocvcvevvcincene | DE.e. | NIALL.............. | Old Republic National Title Holding Company.... | Management 2.100.000 | ORL..oeiiieieiieeieseeseeeeee s | e
.................................................................................. T7-0535037.. | coevvveereieens | cevreesireennns [ cesvireesseeneenen. | Old Republic Credit.com LLC...........ccoccevvevvveeeeeee. | CA....ee. [NIALL............. | Old Republic National Title Holding Company.... | Ownership......... | .....50.000 |Valenzuela LLC..........cccccceoevvienriesnicerireans | oo

20-5483187..
.. |27-3478137..

.................................................................................. 34-1816432... | ..vovvceeiriens [ eerereieirinees | ceveeieneneeee. | KGSpamet, Inc

.................................................................................. 13-3245451.. | .ooeveveeiens | crevenisiienes [ vevesisiennennes. | LT, Service Corp




statement for March 31, 2015 ofthe. R@PUblic Mortgage Insurance Company of North Carolina

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
T 2 3 3 5 6 7 8 9 10 T 2 13 1 15

Name of Type of

Securities Control

Exchange (Ownership
if Publicly Board, If Control is
NAIC Traded Names of Relationship Management | Ownership
Group Group Company| ID Federal (U.S. or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *

9ZL0

Ownership,
Board,
.................................................................................. 41-1314351.. | oo | e [ eerieseseieenn.. | Old Republic Diversified Services, Inc..........ceveeee. [MN............ NIAL.............. | Old Republic National Title Holding Company.... | Management 2.100.000 | ORLucvovvieicsrieiessiese st seesssesseisssenes | eeessseenns
Ownership,
Board,
.................................................................................. 36-4295816.. | .coovvvevvirveins | rereineinerieinns [ secnerininineeennene. | Old Republic Eastern Title, Inc..........coocovcveviveneeee | DE.cees | NIA............... | Old Republic National Title Holding Company.... | Management 2.100.000 | ORL.cvovvivireirieicisiese et seisssessesssenes | eversssenns
Ownership,
Board,
.................................................................................. 94-3186495.. | ....covevvivirens [ cvvererneinirens | veereneinnenenenne | Old Republic Exchange Facilitator Company.......... |CA............ |[NIA............... | Old Republic National Title Holding Company.... | Management 2.100.000 [ ORL..ccoviiiieiieieee et | seresesinnees
Ownership,
Board,
0150...... Old Republic Group.........ccocvveeeneenes 50520... |41-0579050.. | .eeuvvverereereens | eereereinereiieines | reereeeeeieesesseeens Old Republic National Title Insurance Company..... |FL............. A Old Republic National Title Holding Company.... | Management 2.100.000 | ORIl eeseessseeeinnes | eeeeneenens
Ownership,
Board,
0150...... Old Republic Group.........ccouevrevrens 51004... |64-0207223.. | ...oovoverervnns v | e Mississippi Valley Title Insurance Company........... MS....coven A Old Republic National Title Insurance Company. | Management 2.100.000 | ORIl essiesseseennes | eeeesneenns
Ownership,
Board,
.................................................................................. T4-1404522.. | ....ocovvvvvrivns | verivineneiienns | cenerisineneeeeene. | Old Republic Title Company of Bell County............ | TX............. | NIA............... | Old Republic National Title Holding Company.... | Management 2.100.000 [ ORL..covieiiiiieiesiese et sesssessessiene | eveessienns
Ownership,
Board,
| T NIA...coone Old Republic National Title Holding Company.... | Management ...100.000
Ownership,
Board,
.................................................................................. T41581TT1 . | e | cvvereneinceis | seeerenenenenenenen. | Old Republic Title Company of Conroe.........ccceeee. | TX..ceeeee. | NIALL............. | Old Republic National Title Holding Company.... | Management
Ownership,
Board,
.................................................................................. 75-1366202.. | ....ovevevvererns | vererneirerieiens [ eeveresninenennnnne. | Old Republic Title Company of Fort Worth............. | TX.............|NIA............... | Old Republic National Title Holding Company.... | Management ...100.000
Ownership,
Board,
.................................................................................. T4-0692760.. | ....covvrererrens | cerererseenienns | ceieireseiensenneennnnne | Old Republic Title Company of Houston................ | TX.............|NIA............... | Old Republic National Title Holding Company.... | Management 2.100.000 [ ORIl eesssessessienes | evessseenns
Ownership,
Board,
.................................................................................. 35-1486087.. | ...cvvverrevirens [ vvrvererreinirens | vevreneninennenenen. | Old Republic Title Company of Indiana...................| IN.............. | NIA............... | Old Republic National Title Holding Company.... | Management ...100.000
.................................................................................. 35-2082996.. | ...covrrrerrieins | ereirinireeinnns [ | TiHle SeIVICES, LLC...vevcevveevccecvviesseeeee [N [NIALL............. | Old Republic Title Company of Indiana............... | Ownership......... | .....10.000
Ownership,
Board,
.................................................................................. 44-0596089.. | ....covrerrereer | veverereininnes [ cevrereinienenenen.. | Old Republic Title Company of Kansas City, Inc..... [MO........... |[NIA...............| Old Republic National Title Holding Company.... | Management 2:100.000 | ORL.coiieiieieiereireeeieeeieeseseseeseiesseeennees | eeseeneenens
Ownership,
Board,
.................................................................................. 73-1320109.. [ ..ovvevevveerens [ ceverreireinirenns | veereinesnrenennnnne | Old Republic Title Company of Oklahoma.............. |OK............ |NIA............... | Old Republic National Title Holding Company.... | Management 2.100.000 | ORL..covieiieiriesieeeeiseee e eessesnseeninnes | eeeenseeens
Ownership,
Board,
.................................................................................. 43-0502245.. | ....covvrvrieins | veeriereiniienns [ evriessniieenn. | Old Republic Title Company of St. Louis, Inc.......... [MO........... [NIA...............| Old Republic National Title Holding Company.... | Management 2.100.000 | ORIl eesssensessaenes | eeseesseenns
Ownership,
Board,
.................................................................................. 41-1361996.. | ...ocvvrerivenes | ervererereiines | cverseninenennenen. | Old Republic Title Company of Tennessee............. | TN............ [NIA...............| Old Republic National Title Holding Company.... | Management 2.100.000 | ORLucvovieiiiieieeiese e esiessessniene | evessssenns

.................................................................................. 76-0197945.. | ...coovveeeeees | cevreesieenins [ ceesieesiseeneennnn. | Old Republic Title Company of Cleburne
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statement for March 31, 2015 ofthe. R@PUblic Mortgage Insurance Company of North Carolina

SCHEDULE Y

Group
Code

Group
Name

NAIC
Company|
Code

ID
Number

Federal

RSSD CIK

7

Name of
Securities
Exchange
if Publicly

Traded
(U.S. or

International)

Names of
Parent, Subsidiaries
or Affiliates

Domiciliary
Location

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 T

Relationship
to Reporting
Entity

1

Directly Controlled by
(Name of Entity/Person)

12
Type of
Control
(Ownership
Board,
Management
Attorney-in-Fact,
Influence, Other)

If Control is
Ownership
Provide
Percentage

Ultimate Controlling
Entity(ies)/Person(s)

87-0502997..

36-3048118..

95-3919887..

99-0158888..

94-1692173..

68-0262757..

46-5148297 ..

94-2231401.. | oo

94-3024089..

91-1200164..

94-2711639..

68-0006361..

86-0399538..
20-2896973..

75-2936926..

75-2790563..

Old Republic Title Company of Utah..............ccee....

Old Republic Title Holding Company, Inc...............

Mara Escrow Company..........cccoeeeereeerieeenenenns

Old Republic Title and Escrow of Hawaii, Ltd.........

Old Republic Title Company.........ccccvveerrerriennns

Old Republic Title Company of Nevada..................

Old Republic Title Company of Oregon..................

Old Republic Title Information Concepts.................

Old Republic Title Insurance Agency, Inc...............

Old Republic Title, Ltd.......cccoererrreereiereierieieins

Professional Realty Couriers, INC..........ccccocvviveunines

Timeshare Holdings, INC.........ccccovveriicrricieniinns

OR Systems, INC.....cvovvvreririeieireeeseeee s
Republic Abstract & Settlement, LLC...........cccccee...

RQ HoldiNgs, INC.....ovvviirieieeeseee e

RamQuest Software, INC.........ccccevvveveecceriiennans

Old Republic National Title Holding Company....

Old Republic National Title Holding Company....

Old Republic Title Holding Company, Inc............

Old Republic Title Holding Company, Inc............

Old Republic Title Holding Company, Inc............

Old Republic Title Holding Company, Inc............

Old Republic Title Holding Company, Inc............

Old Republic Title Holding Company, Inc............

Old Republic Title Holding Company, Inc............

Old Republic Title Holding Company, Inc............

Old Republic Title Holding Company, Inc............

Old Republic Title Holding Company, Inc............

Old Republic National Title Holding Company....
Old Republic National Title Holding Company....

Old Republic National Title Holding Company....

RQ Holdings, INC......covvevirirrieieseeieceeeenas

Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Board
Ownership,
Board,
Management
Ownership,
Board,
Management

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000




statement for March 31, 2015 ofthe. R@PUblic Mortgage Insurance Company of North Carolina

SCHEDULE Y

Group
Code

Group
Name

NAIC
Company|
Code

ID Federal

Number RSSD CIK

7

Name of
Securities
Exchange
if Publicly

Traded
(U.S. or

International)

Names of
Parent, Subsidiaries
or Affiliates

Domiciliary
Location

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 T

Relationship
to Reporting
Entity

1

Directly Controlled by
(Name of Entity/Person)

12
Type of
Control
(Ownership
Board,
Management
Attorney-in-Fact,
Influence, Other)

If Control is
Ownership
Provide
Percentage

Ultimate Controlling
Entity(ies)/Person(s)

67261...

27-4938837..

23-1953080..

56-1356038..

46-3298087..

23-2865778..

26-2711744..

22-3708222..

23-2991251..

36-2820378..

36-3065285..

36-3542122..

36-3345721..

36-3002444..

35-2346200..

36-3133644..

36-1577440..

Guardian Consumer Services, INC.........ccccceeveeeeaee

Sentry Abstract Company...........cccvevvererireriennnns

The Title Company of North Carolina......................

Trident Land Transfer Company, LLC.....................

Troon Management Corporation..............ccc.eeeene
American First Abstract, LLC............cccoeovvviererinnnns
Mid-Jersey Closing Agency, LLC.........ccccovovrevnienee.

Synergy Abstract, LP....

Old Republic National Services Group, Inc.............

Old Republic Asset Management Corporation........

Old Republic Capital Corporation.............c.cccevunnee

Old Republic Financial Acceptance Corporation.....

Old Republic General Services, InC............cccevueene

Old Republic Financial Investors, Inc...........ccccc.....

Old Republic Life Insurance Group, Inc..................

Old Republic Life Insurance Company....................

RamQuest Software, INC..........cccoevvvevveriviiirinnns

Old Republic National Title Holding Company....

Old Republic National Title Holding Company....

Old Republic National Title Holding Company....

Old Republic National Title Holding Company....
Troon Management Corporation..............c.ce.......
Troon Management Corporation...............cc.c.c....

Troon Management Corporation

OLD REPUBLIC INTERNATIONAL
CORPORATION (ORI)

Old Republic National Services Group, Inc.........

Old Republic National Services Group, Inc.........

Old Republic National Services Group, Inc.........

Old Republic National Services Group, Inc.........

OLD REPUBLIC INTERNATIONAL
CORPORATION (ORI)

OLD REPUBLIC INTERNATIONAL
CORPORATION (ORI)

Old Republic Life Insurance Group, Inc..............

Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Management
Ownership,
Management
Ownership,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management
Ownership,
Board,
Management

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000

...100.000
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Statement for March 31, 2015 of the

Republic Mortgage Insurance Company of North Carolina

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 T

1 2 3 4 5 6 7 1 12 13 14 15
Name of Type of
Securities Control
Exchange (Ownership
if Publicly Board, If Control is
NAIC Traded Names of Relationship Management | Ownership
Group Group Company| ID Federal (U.S. or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *
Ownership,
Board,
.................................................................................. 27-3260620.. [ ..cocoverrrerrens | cerererreenrenes | verereseisnnenennnnns | Old Republic Assignment Company...........cceecveeee | ILevicieenes | NIALL............. | Old Republic Life Insurance Group, Inc.............. | Management 2.100.000 | ORLucvovvieicsrieiessiese st seesssesseisssenes | eeessseenns
American Business & Mercantile Insurance Mutual, OLD REPUBLIC INTERNATIONAL Board,
0150...... Old Republic Group.........ccc.cevvrrerenns 40789... [36-3135871.. | evevrrereereerns | vereerneinnireinns [ e Inc. DE....ccco.... N CORPORATION (ORI) Management | .....ccooernnee. ORLucoirieisisire et ssesssssssseses | sessassssens
Ownership,
American Business & Mercantile Insurance Board,
.................................................................................. 36-3254365.. | ..coovrreriieiians | cerenrerseinnenns | ceeirenseissiennennnn | INtEF Capital Group, INC.....vvvevvveeveveseievescisiieees | DEis |NIAL.............. | Mutual, Inc. Management 2.100.000 | ORLucvovviiicirieiessiese e seesssenessenes | ereesseenns
Ownership,
Board,
.................................................................................. 36-4132860.. [ ...corerrivirens | vrererveiniens | veerenesirennenen. | INter Capital Company of Chicago...........ccooceecvee | DE.ee | NIALL............. | Inter Capital Group, INC..........ccocvvevvirierneneneenn. | Management 2.100.000 [ ORL..ooviiiieiriieisieeie et | sereseenenens
Ownership,
Board,
.................................................................................. 36-3398850.. | ....crerriririns | evererrinieins | seereneninenneenenn | Inter Capital Realty Corporation...........ccocoeeoceeeeeee. | DE.eeeeee. | NIALL............. | Inter Capital Group, INC.............ccccocvrvervennneeee... | Management ..100.000 | ORL....couviiriiiinicicirieciteercseeeeseesneeneinnes | eeeeneenens
Asterisk Explanation

| 100% jointly owned company within the overall ORI corporate system.




statement for March 31, 2015 ot the R@pPUblic Mortgage Insurance Company of North Carolina

PART 1 - LOSS EXPERIENCE

Lines of Business

Current Year to Date

1

1 2 3
Direct Premiums Direct Losses Direct
Earned Incurred Loss Percentage

Prior Year to Date
Direct Loss
Percentage

—~
SCOWOmO A WN

. Farmowners multiple peril.
. Homeowners multiple peril...
. Commercial multiple peril
. Mortgage guaranty..........cccoceuevririeennes
. Ocean marine
. Inland marine........

. Financial guaranty..........c.cccooeeverrerrennn.
. Medical professional liability - occurrence
. Medical professional liability - claims-made..
. Earthquake........ccooeerervevenicieei,
. Group accident and health...
. Credit accident and health....
. Other accident and health
. Workers' compensation....

. International..
L Warranty........ocoeeeneneenseesnnns
. Reinsurance-nonproportional assumed property...........oeveereneereerenennns
. Reinsurance-nonproportional assumed liability........
. Reinsurance-nonproportional assumed financial lines.
. Aggregate write-ins for other lines of business.
L TOtaIS o

Other liability-occurrence..
Other liability-claims made....
Excess workers' compensation
Products liability-occurrence.....
Products liability-claims made......
19.2 Private passenger auto liability
19.4 Commercial auto liability..........

. Auto physical damage............ccccceveunne.
. Aircraft (all perils)......cc.ccevvvvveierrerernnn.

: Sum of remaining write-ins for Line 34 from overflow page.
. Totals (Lines 3401 thru 3403 plus 3498) (LiN€ 34)......cccouerierirrierierieisranaans

PART 2 - DIRECT PREMIUMS WRITTEN
1 2

Lines of Business

Current
Quarter

Current
Year to Date

3
Prior Year
Year to Date

. Allied lines....
. Farmowners multiple peril.
. Homeowners multiple peril...
. Commercial multiple peril
. Mortgage guaranty..........cccoceerrveverennenes
. Ocean marine
. Inland marine........

. Financial guaranty..........ccccoocevviivennnee.
Medical professional liability - occurrence
Medical professional liability - claims made..
. Earthquake.......cccoeveeninirrcn,
. Group accident and health
. Credit accident and health
. Other accident and health
. Workers' compensation....

Other liability-occurrence..
Other liability-claims made....
Excess workers' compensation
Products liability-occurrence.

Products liability-claims made................

19.2 Private passenger auto liability
19.4 Commercial auto liability......

. Auto physical damage...........cccouvvernnee.
. Alircraft (all perils)

. Sum. of remaining write-ins for Line 34 from overflow page..............cccev.u.... i
. Totals (Lines 3401 thru 3403 plus 3498) (LiN€ 34)......cccovervrirrrerirrerererans

....................................................... N
....................................................... N
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Statement for March 31,

wnisoime Republic Mortgage Insurance Company of North Carolina

PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

1 2 3 4 5 6 7 8 9 10 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known Prior Year-End Prior Year-End
Total Prior 2015 2015 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2015 LAE Reserves on Reserves on Claims Q.S. Date Total Q.S. Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and | Reported or Reopened IBNR Loss and LAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior | Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE Reserves (Cols. 4 +7 (Cols.5+8+9 (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols. 7+8+9) minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2012 + Prior..cee. | oo 76,024 | oo 3137 | et 79161 | oo 9,324 | oo B2 | e 9,766 | oovireereereereeen65,875 | s 452 | oo 1,650 | oo 67,977 | oo, (245 (1K) ) (1,418)
2. 20130 s [ 24,310 | oo 1,213 | o 25,523 | oo 3,296 | oo 104 | oo 3,400 | oo, 19,538 | oo 1 705 | i 20,402 | oo (1,476) | v (V255 (1,721)
3. Subtotals
2013 + PHOF oo | eovvovereeennss 100,334 | covvvveveersriii,350 | s 104,684 | v 12,620 | oo ecceenn 546 | overeeressssnnn 13,166 | ovveeeereesrsrs 85,813 | o) LN PX 88,379 | oo (2,301)] oo [CKL:)) E— (3,139)
4. 2014 | eerereriiiiieensnB3436 | s 2261 | eoviciennnnsn 5,097 | veeeeissssssnsnece 2816 | o100 | covienensesssess 2,516 | eveeresiessscssseece35,884 | covvvessssseccsseseessens L CLI T 37413 | i [CRED] [(R1)] — (5,768)
5. Subtotals
2014 + Priof ... | cooveeereereeeee 143,770 | o861 | 150,381 | 0000 15,036 | cvieicciceeeenen046 | 15,682 | 121,297 | 1151 | e 3344 | e 125,792 | oo (7437) ] oo (Y(0)] (8,907)
6. 2015, s [ .0 ST 2.0 ST .S T P D, S [P 194 | o 194 | )8 S R 9439 | oo 943 | e 10,382 | ..o, XXX v [ crreiieiieninns 0.0 T P XXX o
7. Totals...cooeeeeees | e, 143,770 | oo 6,611 | oo 150,381 | .oveeerecreeines 15,036 | .ovvvvevereceieis 840 | oo 15,876 | v 121,297 | oo 10,590 | oo 4,287 | oo 136,174 | oo (T437) | o Q0] | (8,907)
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line7 Line 7 Line 7
Policyholders | ..cocoovvererrenes 14,635
| P (5.2)% 2. o (22.2)% (3. oo (5.9)%

Col. 13, Line 7

Line 8

4 (60.9)%




statement for March 31, 2015 ot the R@pPUblic Mortgage Insurance Company of North Carolina

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response
1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? NO
2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement? NO
3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO
4. Will the Director and Officer Supplement be filed with the state of domicile and the NAIC with this statement? NO
Explanation:
1.
2
3
4
Bar Code:

AR R0 RSO 0 A RO AIRR AR
* 3127520154 900000 1 *
AR R0 MK O A R AINR AR
* 312752 01545510000 1 *
ATH R0 AR SRR AR
* 31275 201536540000 1 *
ATH R0 A E AR AR
* 31275 201550540000 1 *

Q15



statement for March 31, 2015 ot the R@pPUblic Mortgage Insurance Company of North Carolina
Overflow Page for Write-Ins

Additional Write-ins for Statement of Income:

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
3704. Deferred reinsurance balanCes rECOVETADIE............c.cuivevriiiiiieie ettt et bssssse s sssns | cssssessessesssssssessessessssentes | avtessesssessesanes (722,169) | ...oovverrrrnne 3,857,365
3797. Summary of remaining WIHE-INS fOr LINE 37......v.eviueiiieiiiii sttt ettt sttt ettt ss s ssenses b sntensessns | snsessessessssassessessnsassasas [V I (722,169) | ..cvvvvrrenes 3,857,365

Q16



statement for March 31, 2015 ot the R@pPUblic Mortgage Insurance Company of North Carolina

SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

© © NGk W

_
o o

Book/adjusted carrying value, DECemMDEr 31 Of PHOT YEAT.........ccciueieieieirieie et nann
Cost of acquired:

2.1 Actual cost at time of aCQUISITION..........c..cvevereeieeieciesec e A B B B
2.2 Additional investment made after acquisition. AR ‘ B .
Current year change in encUMDIANCES..........cvveirreereereseeene el W 5 B . .
Total gain (loss) on disposals............
Deduct amounts received on disposals............ccceverrreierrennnn.

Total foreign exchange change in book/adjusted Carrying VAIUE............cvurieenririrnrenrireiecnsiseee s ssesenn
Deduct current year's other than temporary impairment reCOGNIZEA..........covuiueieieiiinieeese s
Deduct current YEar's depreCiatioN. ...ttt
Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8).........cccevvrerrerinreesiieiesssssesssseneesssenees
Deduct total NONAAMItIEA @MOUNLS...........ccoviieieiiieice et a s bbb ssnsenes
Statement value at end of current period (Line 9 MiNUS LINE 10).........cccuiuiueriiiiiiictciecices e ssseenens

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

© N ook w

©

Book value/recorded investment excluding accrued interest, December 31 of Prior Year.........cccccovceecveveeeereceeeeeennnns
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
Capitalized deferred interest and other............cccovvveeverveeeceseeeeeeee
Accrual Of dISCOUNL..........covueieveieeie e
Unrealized valuation increase (decrease)........covevveveeeververreererrereerennno .
Total gain (loss) on disposals
Deduct amounts reCeived 0N dISPOSAIS..............cceueiiriiiiiieiicie ettt b bbb bnes
Deduct amortization of premium and mortgage interest points and commitment fe€s...........coevivirieicneseeie s
Total foreign exchange change in book value/recorded investment excluding accrued interest..........c.cccvvvveeevevrceerereenane,

. Deduct current year's other than temporary impairment reCOgNIZE.............covuiverreieiriieseieees st
11.
12.
13.
14.
15.

Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........
TOtal VAIUAHON GIIOWANCE. ........ueeeiriieieiieesei sttt
SUbLOLAl (LINE 11 PIUS LINE 12)....ouiieeeireiiseirie sttt sttt sttt nnsnes
Deduct total NONAdMItted @MOUNS..........cuurieieririiie bbbttt
Statement value at end of current period (Ling 13 MINUS LINE 14)......ovoririmrsseiriisressessessssssssesssssssssssssssssssssssssessssssssssasssses

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended
December 31

© N ook w

©

Book/adjusted carrying value, December 31 Of PrOK YEAI...........ccvviveiieiieesce et
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition...............ccocreureenierrineen.
Capitalized deferred interest and other............cccouvveevervveeceseeeeeee
Accrual Of dISCOUNL..........c.cvveieieiieie et
Unrealized valuation increase (decrease)
Total gain (loss) on disposals.............c......
Deduct amounts received on disposals.............

Deduct amortization of premium and depreciation....................
Total foreign exchange change in book/adjusted carrying value.......

. Deduct current year's other than temporary impairment recognized..............ccccevevvnne.
11.
12.
13.

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...
Deduct total nonadmitted amOUNS............ccccceveiirieieesee e
Statement value at end of current period (Line 11 minus Line 12)....

SCHEDULE D - VERIFICATION

Bonds and Stocks

1

Year to Date

2
Prior Year Ended
December 31

© N kW =

Sz

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9).
. Deduct total nonadmitted amounts............cccceveercrvrniircrnininnenn
. Statement value at end of current period (Line 10 minus Line 11

Book/adjusted carrying value of bonds and stocks, December 31 0f Prior YEar.........cccvvieieeininieeseeese s
Cost of DONAS AN SIOCKS ACUITED..........veeereeririecieie ettt ettt
Accrual of discount
Unrealized valuation increase (decrease)
Total gain (loss) on disposals
Deduct consideration for bonds and stocks disposed of
Deduct amortization Of PIEMIUM..........ccuiuiiicer ettt b bbb bbb bbbt n s
Total foreign exchange change in book/adjusted Carrying ValUE............c.ccueuevuevcuienicicessee e
Deduct current year's other than temporary impairment reCOGNIZEA............cccveveiieriieesce s

................................. 6,000,000
.................................... 418,376

................................... (365,243)
2,143,687
............................... 77,599,248
................................. 1,946,729

............................. 157,911,370

............................. 163,521,692




statement for March 31, 2015 ofthe. R@pPUblic Mortgage Insurance Company of North Carolina

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation
2 4

20ISsO

Book/Adjus:ed Carrying Acquisitions Dispo::itions Non-Trading Activity Book/Adjusfed Carrying Book/Adjus?ed Carrying Book/AdjusZed Carrying Book/Adjus?ed Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year

BONDS

NAIC 1 () urvrvrerenrereeseeseseseeesessessssssssesssssssssssessessss s ssessesssssssssessessassssssessssssnssasses | sesessssssssssssessanens 150,303,020 | ...oveveerireirririineens 8,920,604 | .....ccoovvererene 18,211,899 | ..o (316,187) | cvvvvrevrrrererrerrrinns 140,695,538 | ...vvvvireiciirsieieineieieissieieins | seersieseseissse e ssesennnns | sesesessseseensiennes 150,303,020
2. INAIC 2 ():vermeermeeseeeeeeesseesssseessee s sssss s seess st sest sttt ess s ssssns | eeessesessesssesssinees 42,439,171 | oot | seeseess et 1,500,000 | ..eoovermeereereerreeennne (92,650) | ..eeevnrerrerereennae 40,848,521 | ....voorceeeeiseeieeeiseeieennneenes [ ettt | eressesesneseesssees 42,439,171
3. NAIC 3 () rermerrsrerenisresseesieesse st eest sttt | eenienet e 4,369,880 | ...vvoucverrririririienieeienies | et esienes | creseen s sssenens 108,534 | .ooovvverererrireinnn BAT8,220 [ .ooooveeereeeriserieenisesinenisees | et | s 4,369,686
4. INAIC 4 (B)-vrreverereereriseeeiesieesie st | £1ee RSk R e | ekt R R s Rk | H4seR R Rt Rt e s et | Seeet R Rkt R e R | HhsneRE bRttt | eeeet et | Ses ettt | et
B INAIC 5 (). vevueeeeeesserieeseessseess e seessees st es s st sssse | Shssesssees s esssee st n et | eees R E e R Rt Rt s e | SeRseeRE RS R R R R e | iees RS eeR R s | SeRE eSS | HEsee SRRttt | eeess e | erten e
8. NAIC B (8)..vvverreveeeeeesseseeeressssseeeeessessseesesssesssesessssssseeseessssssessesssesseesessessesesees | sssssessesssssssssesssssssssseesssssssses | sesssssseesssssesoessssseesestesssseese | eessssseeseeessssseseseesssseeseetessssee | soeesssssessesessssssseeeesssessseesessse | eeeessessessesesssseeseessssssesseeesssss | csseeessssseseessssssessestessssseeeeess | sossseesssssessessasssscssstssssscsesees | svsesesesssssessseesssssssesssassscseees
T TOtAI BONGAS.....oooceoirceecieceic ittt | eresssesssenessesesens 197 111,877 | oo 8,920,604 | ....ccoovvrirrrenne 19,711,899 | ..cvovverecrrrcenne. [(C[0[OR 0} ] [ 186,020,279 | ..oovvorcrererreeeicerei e (O (V) 197,111,877

PREFERRED STOCK
(O OO OO OO OO OO PP OT DO OO OO ST P OO OO DO OB SPRRTROO
9. INAIC 2.ttt | Shbseet ettt sttt | eees Rt R e Rt s | SeReeER RS Rtttk Reees | eeet R f R bR Rt | SeRE LR es | HEsee Rt | SeeRe R | Hht et
10 INAIC Bttt | SheRs e s Rk | HEseRR RSt R | SeeRERee LSRR R | He8 e RSt R ek R st eenes | ereRE Rt R et R e | HeRt Rt nens | eeR e ER e R et | Seesee sttt
T10 NAIC st | SheRe et R RS bR | Hhse ettt | SeeRE e s RS | Hef e R s et R iRt enes | eneRE Rt R s | Sest e sttt nens | eeR iRt en e | eresee bRt
7 T o [ O O PO OO PO OP PP DT O PR
13, INAIC Bttt ees e | 088 SRRt R n et | £8feeREeeEEtseeEeeeR et eenE et eent | HeeREeeEeeeEeeeEfeeeR et seeeteengeee | £efeeRteeeEeeesseneg et enentsenetennnts | doeeREeeeteeREseeeE et eeeR et enent s | SesfeeeEeeeREseneteeng et eent st ennns | eenEeeeEeeeR Rt enE ettt | 4eeEteent Rttt
14, Total Preferred SIOCK..........ccciiiiiiiiiii e sessiesiens | s 0 [ 0 o 0 [ 0 [ 0 [ 0 [ 0 [ 0
15.  Total Bonds and Preferred SOCK...........cc..rweirmreeneriinrisecieerirsecisceineesssessinens | reeeeessissesenenens 197,111,877 | oo 8,920,604 |....ccovvvrierrrrerenns 19,711,899 | .o, (300,303) | cvvevrverrerirereinnns 186,020,279 | ..oovverrrierriereiecrererieneenne (O R (V) [ 197,111,877

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:
NAIC 1§.....33,742,202; NAIC28§.......... 0; NAIC3S.... 0; NAIC4S...... 0; NAIC5S........ 0; NAIC6S.......... 0.




statement for March 31, 2015 ot the R@pPUblic Mortgage Insurance Company of North Carolina

SCHEDULE DA - PART 1

Short-Term Investments

Book/A1djusted ’ Ac?ual Interest ?)ollected Paid for Accf;ued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999 33,742,202 33,742,202 | ..o, 4,527 |
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31

1. Book/adjusted carrying value, DECEMDETr 31 Of PHOM YEAT.......c.ruurieererirrireirieiseeeesiseiseesssesesssessssssesssessssssessesssssssssessasssssnns | sessesssssessesssssessessnes 39,268,497 | oo 90,938,829
2. Cost of short-term iNVESIMENS ACQUITET...........eviiiiiieieiceie ettt sentenas | sebestessessessssessesssssssanees 8,185,604 | ...cocovveeirrierin, 465,007,516
3. ACCIUAL Of QISCOUNL. ...ttt ettt s et e et et s s et es s ss e st e setes s s et s nansesantesassneessssnsssessstessnsnsnssnsats | nesetasessssesssnsssessssesessnssssnsssassnsesanss | evessssessssssesssssessssesensnsnsanaes 3,043
4. Unrealized valuation iNCIEASE (ABCIBASE)..........cevirivevieireriereieisiese st bbbttt ae bbb bbb bbb b s st et s eaesssssbessssesessns | ebesissssessssetesnsesessssesessssebesnsesasanss | sresesssssesssebessnsesessssebesass et esnaesasans
5. Total gain (I0SS) ON QISPOSAIS.........cureureurieierrirreseeeeeeseeeseeseeseesseese s s et st se st s e et e st s s e e e st ee s s essessaesses st anssees | Hreesetsssessessaessessessaes e bt essentsessessans | 4ebseesessessaessessessantses st antsesentensrens
6. Deduct consideration received 0N dISPOSAIS.............ccccviiueiiiireieiie et b bbbt s s benns | ebesrebesiseses st setenas 13,711,899 | oo 516,680,891
7. Deduct amOrtiZation OF PIEIMIUM. ..ottt sttt ettt £ s bbb 8 bbbt s et | Hieesebaes e s st ee s e b s e s e bbb es b st e s sentens | Hebseesestesb e b e st ee s et s st nb et
8. Total foreign exchange change in book/adjuSted CArTYING VAIUE............cccvicviiiveieieeiictc ettt e | eesebesssesessssesssssse b st s s ssaesssssaesnss | sbissesesstesesssses s s st ebes et esss s s banaetenen
9. Deduct current year's other than temporary impairmENt FECOGNIZEM. ..........c.euiueireiiiiiieie ettt sse s s | eetestessssssssssessessessssessessessntessessssnes | essessesssssssessessessntessessessntensasssssnsans
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-8-T+8-9)..........ccccooerrrrirererrerieesceeeseesseseesssteseens | evresesessessssesssssssnees 33,742,202 | oo 39,268,497
11. Deduct total NONAAMIKEA MOUNLS..........c.ciiiuiiiriiiiiiiiiri bbb | HfeERE bbb bbbtk | sebbnesb sttt
12. Statement value at end of current period (LIne 10 MINUS LINE 11).......cviuieiieiieiiieieiesiesesiecssisstesesssssessesssssssssssessssssessens | sessessesssosssssessssnsanees 33,742,202 | oo, 39,268,497

QsI03




statement for March 31, 2015 ot the R@pPUblic Mortgage Insurance Company of North Carolina

Sch. DB-Pt A-Verification
NONE

Sch. DB-Pt B-Verification
NONE

Sch. DB-Pt C-Sn 1
NONE

Sch. DB-Pt C-Sn 2
NONE

Sch. DB-Verification
NONE

Sch. E-Verification
NONE

Sch. A-Pt 2
NONE

Sch. A-Pt 3
NONE

Sch. B-Pt 2
NONE

Sch. B-Pt 3
NONE

Sch. BA-Pt 2
NONE

Sch. BA-Pt 3
NONE

QSI04, QSI105, QSI06, QSI07, QSI08, QE01, QE02, QE03



statement for March 31, 2015 ofthe. R@pPUblic Mortgage Insurance Company of North Carolina

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

030

1 2 3 6 7 8 9 10
Paid for Accrued Interest and NAIC Designatino or
Identification Description Foreign | Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Dividends Market Indicator (a)
Bonds - U.S. Government
91362* BB 6| USMTG GTY INS CO TAX & LOSS BOND | | .......03/16/2015 | DIRECT PLACEMENT. 735,000 735,000 1FE
0599999. Total Bonds - U.S Government. 735,000 735,000 0 XXX
8399997. Total Bonds - Part 3. 735,000 735,000 0 XXX
8399999. Total Bonds. 735,000 735,000 0 XXX
9999999. Total Bonds, Preferred and Common Stocks 735,000 XXX et ees0) XXX

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.



statement for March 31, 2015 ofthe. R@pPUblic Mortgage Insurance Company of North Carolina

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
NAIC
Desig-
Current Year's Bond nation
Unrealized Other Than Total Foreign Foreign Interest/Stock Stated or
For Prior Year Valuation Current Year's Temporary Total Change in Exchange Book/Adjusted | Exchange Gain | Realized Gain Dividends Contractual | Market
eig| Disposal Number of Book/Adjusted Increase/ (Amortization)/ Impairment BJ/AC.V. Changein | Carrying Value at (Loss) on (Loss) on Total Gain (Loss)|  Received Maturity | Indicator|
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value (Decrease) Accretion Recognized (11+12-13) B./AC.V. Disposal Date Disposal Disposal on Disposal During Year Date (a)

Bonds - Industrial and Miscellaneous
00724F AA 9| ADOBE SYSTEMS INC SR NOTE...

. 02/01/2015| MATURITY. .1,500,000 .1,502,048 (2,048) (2,048)
233851 AJ 3| DAIMLER FINANCE NA SR NOT! 01/09/2015] MATURITY. .1,000,000 11,000,176 (176) (176)
78573A AD 2| SABMILLER HOLDINGS SR NOTE. .| 01/15/2015| MATURITY. .1,500,000 11,500,345 (345) (345)

87305Q BW O] TTX COMPANY SRNOTE......oovovovvvvveenccceeecee | e 03/01/2015] MATURITY. 2,000,000 | .......... 2,000,000 2,214,340 2,011,161 (11,161

.1,500,000
.1,000,000
wrenenn 1,500,000
(11,161) 2,000,000

.02/01/2015
.01/09/2015
.01/15/2015

) .03/01/2015
3899999. Total Bonds - Industrial and Miscellaneous. 6,000,000 6,000,000 6,332,800 | ......... 6,013,730 ) 0 (13,730) 0. 6,000,000 XXX
8399997. Total Bonds - Part 4 ......6,000,000 | .........6,000,000 | ..........6,332,800 | ..........6,013,730 ) 0 (13,730) 0]....6,000000 XXX
8399999. Total Bonds. ...6,000,000 | .......... 6,000,000 ...6,332,800 .6,013,730 ) 0 (13,730) 0 6,000,000 XXX XXX
9999999. Total Bonds, Preferred and Common Stocks ..6,000,000 XXX ..6,332,800 | . 6,013,730 ) 0 13,730 6,000,000 XXX XXX

G030

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues:.



statement for March 31, 2015 ot the R@pPUblic Mortgage Insurance Company of North Carolina

Sch. DB-Pt A-Sn 1
NONE

Sch. DB-Pt B-Sn 1
NONE

Sch. DB-Pt D-Sn 1
NONE

Sch. DB-Pt D-Sn 2
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

QEO06, QE07, QE08, QE09, QE10, QE11



statement for March 31, 2015 ot the R@pPUblic Mortgage Insurance Company of North Carolina

SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Month During Current Quarter
6 7 8
Amount of Interest | Amount of Interest
Received During | Accrued at Current
Depository Code Rate of Interesf|  Current Quarter Statement Date First Month Second Month Third Month *
Open Depositories
Wells Fargo Bank, N.A........ccccooeiieniinniieniiinsiinnnenne. Winston Salem, NC. 440,365 419,421 252,907 | XXX
0199999. Total Open Depositorie XXX XXX 0 0 440,365 419,421 252,907 | XXX
0399999. Total Cash on Deposit XXX XXX 0 0 440,365 419,421 252,907 | XXX
0599999. Total Cash XXX XXX 0 0 440,365 419,421 252,907 | XXX

QE12
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statement for March 31, 2015 ofthe. R@pPUblic Mortgage Insurance Company of North Carolina

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter
1

2 3 4 5 6
Description Code | Date Acquired | Rate of Interest | Maturity Date

7 8
Book/Adjusted Carrying Value

Amount of Interest Due & Accrued Amount Received During Year

NONE






